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Client name THE WATKO SUPERANNUATION FUND Fin Accounts Prepared 

by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Post code 2156  Back to Cover

ITEM: PREPARATION CHECKLIST BEFORE HAND IN FOR REVIEW

FINANCIAL 
STATEMENTS
Prior Yr Computer 
Records Saved:

Yes Prior Yr Workpapers 
Complete & Scanned:

Yes

TAX RETURNS
Supporting Schedules 
Complete:

Yes ITR agrees to Class ITR: Yes

SECRETARIAL
Last Year Minutes Signed & Filed:
Last Year Accounts Signed & Filed:
Register Updated:
All Minutes (incl pension commencement) prepared:
Annual Return Complete:
Emailed Catherine to update BDBN:
Provide Catherine Minimum Pension Figures:
Prepare TBAR declaration form:
Checked Trust Deed Date, is it older than 6 years?

COMPLIANCE WITH ACCOUNTING STANDARDS
Potential Reasons for Non-Compliance:

Notes for Future 
Returns:

Yes

Yes
Yes

Yes
Yes
Yes

No
Yes
No
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Client name Fin Accounts Prepared by SAM LEE

Client code Date prepared 11-Oct-2023

Year ended Reviewed by

SRN/HIN Date reviewed
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ITEM: POINTS FOR ATTENTION NEXT YEAR

THE WATKO SUPERANNUATION 
FUND 

WATKOSF/418

30-Jun-2023

X0051176138

2156

Sch Ref Response INITIALQuestion
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Client name Fin Accounts Prepared by SAM LEE

Client code Date prepared 11-Oct-2023

Year ended Reviewed by  

SRN/HIN Date reviewed

Postcode Back to Cover

ITEM: PARTNER / MANAGER REVIEW POINTS

Recontribution 
Strategy

Trust Deed

BDBN Dates

GST checked 
Annual/Quarterly 
GST prepared for 
lodgement.

Change GST to 
annually from 
quarterly

N/A

Question

Have you considered a reconcontribution strategy for 
members of this super fund?

X0051176138

2156

THE WATKO SUPERANNUATION FUND 

WATKOSF/418

30-Jun-2023

N/A

Sch Ref Response

BDBN Dates: 31.05.2019

N/A
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ITEM: QUERIES

1

THE WATKO SUPERANNUATION FUND 

WATKOSF/418

30-Jun-2023

X0051176138

2156

Item Response INITIALQuestion
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Contribution $25,000 on 10/05/2023 does not 
comply with current contribution rules.  Paid back on 
13/07/2023 and treated as a sundry creditor.

Classify as Fund creditor for 
30.6.23.  See Minute for error 
made.



 

MINUTES OF THE MEETING OF THE DIRECTORS OF 
WATKO PTY LTD ATF THE WATKO SUPERANNUATION FUND 

HELD ON 11/07/2023 AT  
7 VOLUNTEER ROAD, KENTHURST NSW 

 
 

 

PRESENT: Jennifer Watkins 
 Paul Watkins 
 
 
SHORT-TERM 
BORROWING: IT WAS NOTED on 10 May 2023 that an amount of $25,000 was transferred 

into the super fund’s bank account from Mr and Mrs Watkins, which transfer 
was made in error.  

 
 
ACTION RESOLUTION: The Trustee made a repayment in full of $25,000 as soon as becoming aware 

of the error on 11 July 2023.  

  
 Having been fully apprised of the obligations under Section 67(3) of the SIS 

Act, IT WAS RESOLVED that the Trustees review the internal controls and 
the management of the super fund’s monies.  IT WAS FURTHER RESOLVED 
to put processes in place to fully rectify the situation to avoid similar 
transactions occurring in the future. 

  
 
 
TRUST AND MEMBER 
STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of 

the fund and that they are not disqualified persons as defined by Section 120 
of the SISA. 

 
 Each of the member(s) confirmed that they are a member of the fund and 

agreed to be bound by the provisions contained within the Trust Deed of the 
fund (and any subsequent amendments). 

 
 
CLOSURE: There being no further business the meeting was closed. 
 
 
 
 
 
 
 __________________________  Date:  ___________ 
 Paul Watkins 
 Chairman  



The Watko SF

Bank Account CBA Business Transaction - 9677  Date Range 1/07/2023  to  Group By

Nothing  Show only Unmatched 

Bank StatementsBank Statements Match Transactions Business Events

Add Upload CSV Upload PDF Export CSV Match To New Edit Delete Unmatch 29 items0 selected

Opening Balance: $1,720.93 | Closing Balance: $18,812.75

Date Description Cash Out Cash In Match Summary Processed By Balance

05/07/2023 9693to9677 NETBANK TFR $300.00 Matched: Cash Automated Feed $2,020.93

05/07/2023 9693to9677 NETBANK TFR $8,500.00 Matched: Cash Automated Feed $10,520.93

05/07/202305/07/2023 Pension payment Transfer to xx7833Pension payment Transfer to xx7833 $10,000.00$10,000.00 UnmatchedUnmatched Automated FeedAutomated Feed $520.93$520.93

11/07/2023 Payment Reversal NETBANK TFR $25,000.00 Matched: Cash Automated Feed $25,520.93

11/07/2023 Pension payment Transfer to xx7833 $25,000.00 Unmatched Automated Feed $520.93

13/07/2023 9693to9677 NETBANK TFR $25,000.00 Matched: Cash Automated Feed $25,520.93

13/07/2023 9677to7833 Transfer to xx7833 $25,000.00 Matched: Cash Automated Feed $520.93

17/07/2023 Release for ATO NETBANK TFR $31,592.10 Matched: Cash Automated Feed $32,113.03

18/07/2023 Transfer To ATOSuperStreamReceiptsA $20,000.00

Matched:

Rollover/Lump Sum
Out

Automated Feed $12,113.03

19/07/2023 Transfer To ATOSuperStreamReceiptsA $11,592.10
Matched:
Rollover/Lump Sum
Out

Automated Feed $520.93

21/08/2023 AUF23-00833905 TCL DIV-DIST $1,050.21
Matched: 2
transactions

Automated Feed $1,571.14

25/08/2023 AUG23-00813340 GOODMAN GROUP $750.00
Matched: 2
transactions

Automated Feed $2,321.14

30/08/2023 AUG23-00820465 JHG DIVIDEND $298.21
Matched: Foreign

Income
Automated Feed $2,619.35

31/08/2023 001299398928 MGR DST $530.00 Matched: Distribution Automated Feed $3,149.35

27/09/2023 FIN23-01066940 COLES GROUP LTD $300.00 Matched: Dividend Automated Feed $3,449.35

28/09/2023 001301972082 TLS FNL DIV $425.00 Matched: Dividend Automated Feed $3,874.35

28/09/2023 AUI23-00872226 SANTOS DIVIDEND $1,065.93 Matched: Dividend Automated Feed $4,940.28

28/09/2023 INT23-00805060 WOODSIDE $3,489.07 Matched: Dividend Automated Feed $8,429.35

28/09/2023 001299895447 COMMONWEALTH BAN $3,600.00 Matched: Dividend Automated Feed $12,029.35

28/09/2023 AF388-00332418 BHP GROUP DIV $12,506.51 Matched: Dividend Automated Feed $24,535.86

28/09/2023 Transfer to CBA A- 9677to9693 $24,000.00 Unmatched Automated Feed $535.86

29/09/2023 23INT-01023422 AMP LIMITED $250.00 Matched: Dividend Automated Feed $785.86

05/10/2023 FIN23-01005251 WESFARMERS LTD $1,030.00 Matched: Dividend Automated Feed $1,815.86

08/10/2023 Transfer to CBA A- 9677to0637 $1,000.00 Unmatched Automated Feed $815.86

09/10/2023 DEPOSIT INTEREST $16,750.00
Matched: Interest
Received

Automated Feed $17,565.86

11/10/2023 001304346142 SIG DIV $50.00 Matched: Dividend Automated Feed $17,615.86

11/10/2023 OCT23-00816388 COCHLEAR PAY $1,233.75 Matched: Dividend Automated Feed $18,849.61

12/10/2023 AF014-00961800 SOUTH32 DIVIDEND $73.14 Matched: Dividend Automated Feed $18,922.75

13/10/2023 Transfer To Verus Actuaries Pty Net $110.00 Unmatched Automated Feed $18,812.75

                   

Guide
Me

https://app.class.com.au/f/roachandbruce/WATKOSF/
https://app.class.com.au/f/roachandbruce/WATKOSF/event-manager/bank-statement?grid-sort=Date-asc
https://app.class.com.au/f/roachandbruce/WATKOSF/event-manager/bank-statement?grid-sort=Description-asc
https://app.class.com.au/f/roachandbruce/WATKOSF/event-manager/bank-statement?grid-sort=CashOutAmount-asc
https://app.class.com.au/f/roachandbruce/WATKOSF/event-manager/bank-statement?grid-sort=CashInAmount-asc
https://app.class.com.au/f/roachandbruce/WATKOSF/event-manager/bank-statement?grid-sort=MatchSummaryDescription-asc
https://app.class.com.au/f/roachandbruce/WATKOSF/event-manager/bank-statement?grid-sort=ProcessedBy-asc
https://app.class.com.au/f/roachandbruce/WATKOSF/event-manager/bank-statement?grid-sort=Balance-asc
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SMSF AUDIT WORKPAPERS - Deed Summary A1
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

1 Membership of Fund
Was there a new member joining the fund during the financial year?
(Please ensure that each new member has been given a PDS and a copy of the Trust Deed)

2 Contributions & Investments:
a
b

c
d
e
f
g

3 Member not to deal with benefit
Members are not allowed to deal with his or her interests in the fund

4 Actuarial Appointment
As and when required by SIS Act and Regulations

5 Vesting of Benefits
Benefits shall vest in the individual when accrue

6 Payment of Benefits
Minimum requirements for payment of pensions - refer to section 8 in Deed
Minimum requirements for payment of lump sum benefits - refer to section 8 in Deed

7 Trustees to Provide Certificate
When a person ceases to become a member

8 Transfer of Benefits
Upon request of a member to transfer benefits to another fund

9 Auditor
Trustees to appoint independent registered auditor

10 Trustees Responsibilities
Fit and proper person
Comply with the sole purpose test
Manage the fund's investments
Pay benefits in accordance with the rules 
Meet administrative obligations
Each member has been provided with a PDS

11 SMSF Requirements
Less than 5 members
All members are trustees or directors of the corporate trustee
Election to become regulated by SISA (1993)
No member of the fund is an employee of another

No

Trustees must formulate investment strategies and objectives and regularly review them

Trustees cannot accept contributions other than that permitted by Superannuation Law
Contributions can be cash or non cash (fair value)
Contributions shall be vested and can be used by the trustees to invest in accordance with investment 
strategies
Can be used to invest in arms length arrangements with related parties
Shall not borrow except in limited circumstances (7 days to settle trade, 90 days for payment of benefits)
Unallocated earnings must be held in reserves

File: 142094_1-SMSF AUDIT WP (v22.01) - THE WATKO SUPERANNUATION FUND - 2023 | A1 Printed on 11/10/2023 at 10:20 AM Page 1 of 2



SMSF AUDIT WORKPAPERS - Deed Summary A1
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

12 Trustees
Appointment and removal of trustees
Record Keeping - 10 years - written records for all decisions
Record Keeping - 5 years for accounting records
Ensure proper accounting including maintenance of member accounts

13 Amendments to Trust Deed
Deed was reviewed and there were no amendments made to the trust deed
Check to make sure there is an "Evergreen" clause to ensure that it is up to date with legislation
All deeds dated in 2002 should be updated. If this is your case, please let Catherine know so she can 
prepare all the necessary documentations

14 Binding Death Benefit Nominations
Does the trust deed provide for non-lapsing binding death benefit nominations?
(All Trust Deeds from Patricia Holdings should have this, please check para 51.2.8
or relevant paragragh. Members without dependants should amend their deed
immediately)

Yes

File: 142094_1-SMSF AUDIT WP (v22.01) - THE WATKO SUPERANNUATION FUND - 2023 | A1 Printed on 11/10/2023 at 10:20 AM Page 2 of 2



SMSF AUDIT WORKPAPERS - Governing Rules A2
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

(i) Yes
http://superfundlookup.gov.au/Index.aspx 

(ii) Yes

(iii)

(iv)

Access the link below for a print out compliance status of the super fund

Reviewed Trustee Covernants - consistent with governing rules as per section 51 SISA 
(1993) Refer to Trust deed summary

Super fund activities complied with the investment strategy permitted by the trust deed and that the purpose is to 
provide retirement benefits to members

Reviewed the governing rules which appeared to allow for the the operations of the fund to 
be "indefinitely continuing". Refer to Summary of Governing Rules

1. Act honestly in all matters affecting the entity
2. To exercise the degree of care skill and diligence of an ordinary prudent person
3. To act in the best interests of beneficiaries
4. To keep fund assets separate
5. Not to do anything that would impede the proper performance of functions and powers
6. To formulate and give effect to an investment strategy
7. To manage reserves responsibly
8. To allow a beneficiary access to certain information

Note: super fund's governing rules are consistent with trustees' covenants as per s52 SISA 
(1993)
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SMSF AUDIT WORKPAPERS - Minutes and Documentation A3
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

Objective To ensure that records are maintained in accordance with the trust deed and are consistent with SISA (1993)
and general accepted accounting principles

Accounting Records

1 Maintenance of Records
The super fund's financial records were inspected and appeared to be kept in order 
Minutes were inspected and it appeared that all decisions relating to the super fund were recorded
(Attach minutes of significant matters such as appointment of auditor, commencement of
pension)

Was there options trading during the financial year? No

If yes, please ensure a derivative risk statement is included in the financial accounts.

Documentation of Investment Decisions
The super fund's minute book was reviewed and there were no matters noted that would materially
effect the financial statements

2 ATO Correspondence
Reviewed correspondence with ATO and there were no outstanding matters of audit significance

File: 142094_1-SMSF AUDIT WP (v22.01) - THE WATKO SUPERANNUATION FUND - 2023 | A3 Printed on 11/10/2023 at 10:25 AM Page 1 of 1



SMSF AUDIT WORKPAPERS - Engagement Checklist A5
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

Objective To ensure the audit engagement is planned properly and performed efficiently

All Engagements

5 Copy of Trust Deed
Obtained a copy of the trust deed - Refer to Deed Summary (A1 & A2)
 - There were no amendments  

6 Issues Relating to Fund History
Reviewed prior year accounts and workpapers and there were no ongoing issues

7 Audit Plan
Audit plan is prepared and approved by partner

8 Minutes
Reviewed Minutes of meetings for the super fund for the year and there were no items of audit
significance. (If significant, please document)

9 Legal Advice
Reviewed correspondence and there was no legal advice received by the trustee during the year

10 Trustee Declaration
Sighted ATO Trustee declaration for new trustees appointed after 30th June 2007.

New Engagements No

1 Auditor's Independence
All the decisions are made and documented by the trustees.
We have no beneficial interests in those decisions.
Our engagement is to provide assurance services.

2 Ethical Clearance Letter
Sent out an ethical clearance letter to previous auditor of new fund.
Sighted clearance letter from previous auditor.

3 Engagement Letter
A signed copy of an engagement letter by both the Trustees and Auditor is in financial reports

4 Qualification
Opening balances agreed to prior year audited figures, therefore no qualification

5 Statement of Advice (SOA) (Established after 1 July 2016)

File: 142094_1-SMSF AUDIT WP (v22.01) - THE WATKO SUPERANNUATION FUND - 2023 | A5 Printed on 11/10/2023 at 10:28 AM Page 1 of 1



SMSF AUDIT WORKPAPERS - Audit Risks A6
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

1

2 Other Income Risks

3 Expenditure Risks

4 Benefits Payments Risks

5 Investments and Other Assets Risks

6 Liabilities and Members Benefits Risks
All investments are shares and cash and therefore the only reasonable risk of unrecorded liability is tax 
which was brought to balance sheet

Contribution Risks

A random sample was selected (see attached chess statements) and were confirmed to share registry 
records. From the sample selected it was reasonable to suggest that all incomes are reported and are at 
correct amounts

See Attached Member's Benefits Calculation Statement. Reviewed calculations were reasonable and in 
accordance with current requirements

A sample was selected and vouched to bank statements, chess statements and portfolio valuations.
From the selected sample, it was reasonable that investments and other assets were held in the super 
fund's name (See Attached Chess Statements)
From the sample selected, market values agreed with those published in AFR and were appropriately 
reported in the accounts

A sample was selected (see attached) and vouched to source documents. From the sample selected it is 
reasonable to suggest that all expenditures incurred were related to S/F and were correctly reported

All Contributions were allocated to the appropriate member(s) and agreed to employers contributions 
received and individual tax returns

Confirmed member contributions were received by the fund (see attached) and compared to the member's 
individual tax return to ensure the correct amount have been claimed as deduction.
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SMSF AUDIT WORKPAPERS - Audit Completion A7
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

Audit Completion

10 Assessment and Documentation of Going Concern
Super fund has no debt other than tax and accrued members benefits
Super fund's assets are adequate to meet any short and long term liabilities (payments of benefits)

11 Commitments and Contingencies Properly Disclosed
Reviewed accounts and all contingencies and commitments have been adequately review and
disclosed in the financial report

13 Subsequent Events
Reviewed correspondence and activity post year end and there were no material events Post 
balance date

14 ATO Return
Viewed super fund's signed tax return and lodged and compared with audit WP

16 Financial Accounts
All Reports in financial accounts have been signed
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SMSF AUDIT WORKPAPERS - Record Keeping B
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

Objective To ensure that records are maintained in accordance with the trust deed and are consistent with 
general accounting principles.

Accounting Records

1 Opening Balances
Obtained trial balance and agreed the current year's opening balances to the closing balances
from last year

2 Comparative Balances Agreed to Prior Year Audited Financial Statements
Obtained trial balance and agreed audited financial report from last year

3 Maintenance of Records
The super fund's financial records were inspected and appeared to be kept in order (5 years)
Minutes were inspected and it appeared that all decisions relating to the S/F were recorded
(Attach minutes of significance matters - these are kept for 10 years)

4 Other Records
Investment decisions were documented and updated in minute book

Investment strategy was prepared and reviewed regularly (at least annually) to take into account 
of risk, return, liquidity, diversification and the super fund's ability to meet its short and long
term commitments.

The super fund's investments were reviewed and are within guidelines of its investment strategy.
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�01�23456789@AB8@67C�E�FGHAG9�E�IG9C67PQ�R67E567SGCC@67PQ TUVWWWXWWE��E�� TTVWWWXWW F9C�YG77@̀G9�aP8b@7C56789@AB8@67C�E�c6dG97HG78�56E56789@AB8@67C E��E��E�� eWWXWW F9C�YG77@̀G9�aP8b@7Cf@C89@AB8@67C�E�g8PhQGi�gGSB9@8@GC pVqUTXUUE��E�� pVTWWXWW c66iHP7�c96Bh�E�g8PhQGi�gGSB9@8@GC�rBQQs�IP@i pVWTWXWWE��E�� ttWXWW F@9dPS�c96Bh�E�g8PhQGi�gGSB9@8@GC pVqWWXTuE��E�� pVWueXWW v9P7CB9AP7�c96Bh�E�w9i@7P9s�gxP9GCy�7@8C�rBQQs�IP@i�v9@hQG�g8PhQGif@C89@AB8@67C�E��7@8C��7��7Q@C8Gi��7@8�v9BC8C UpVTTTXqTE��E�� pVTutXTq �Q8@C��x6iGC��7dGC8HG78�v9BC8f@d@iG7iC�E�gxP9GC�@7��@C8Gi�56HhP7@GC E��E��E�� pVWWWXWW �FI��@H@8Gi tuVTp�XpUE��E�� peV�WuXup ��I�c96Bh��@H@8Gi�E�rBQQs�IP@i�w9i@7P9s TVW�tX�eE��E�� UpWX�e 56SxQGP9��@H@8Gi upWXWWE��E�� uWeXWW 56QGC�c96Bh��@H@8GiX�E�w9i@7P9s�rBQQs�IP@i�fG̀G99Gi�gG88QGHG78 eVuTeXWWE��E�� qV�TWXWW 56HH67�GPQ8x��P7b�ẁ��BC89PQ@PX TVtTeX�WE��E�� pVqU�Xeq gP786C��@H@8Gi TWWXWWE��E�� pWWXWW g@�HP�IxP9HPSGB8@SPQC��@H@8GiX TU�XtUE��E�� �uXue g6B8xqT��@H@8Gi UWWXWWE��E�� UWWXWW vGQC89P�569h69P8@67��@H@8GiX pV�WWXWWE��E�� pVUqWXWW aGC̀P9HG9C��@H@8Gi uWeXWWE��E�� ��eXWW aGC8hPS��P7b@7��569h69P8@67 pVU�pXtTE��E�� epeX�q a66iC@iG�IG896QGBH��@H@8Gif@d@iG7iC�E�g8PhQGi�gGSB9@8@GC qWXWWE��E�� E�� v9P7CB9AP7�c96Bh�E�w9i@7P9s�gxP9GCy�7@8C�rBQQs�IP@i�v9@hQG�g8PhQGir69G@�7��7S6HG�E�r69G@�7�f@d@iG7i�E�gxP9GC�@7��@C8Gi�56HhP7@GC pVWuWXetE��E�� tuuX�q YP7BC��G7iG9C67�c96Bh�I�5�E�5xGCC�fGh6C@8P9s��78G9GC8Cr69G@�7��7S6HG�E�r69G@�7�f@d@iG7i�E�g8PhQGi�gGSB9@8@GC qWWXWWE��E�� TWWXWW c66iHP7�c96Bh�E�g8PhQGi�gGSB9@8@GC�rBQQs�IP@i�78G9GC8�E�5PCx�P7i�5PCx���B@dPQG78C E��E��E�� qVteuXpu 5���vG9H�fGh6C@8�Tpee�78G9GC8�E�5PCx��8��P7b pTXUtE��E�� �uXtq 5����BC@7GCC�E�tuUe �VWWWXWWE��E�� pUVUuqXWT 5����BC@7GCC�v9P7CPS8@67�E�tu�� WX�UE��E�� WXet 5f���E�tutq4��41(4�BHh�gBHC�IP@i�E�F9�IPBQ�aP8b@7C E��UVWWWXWWE�� E�� �SSBHBQP8@67IG7C@67C�IP@i�E�F9�IPBQ�aP8b@7C E���eVUtWXWW�qVe�WXWW E�� IG7C@67��SS6B78�WpW�peIG7C@67C�IP@i�E�F9C�YG77@̀G9�aP8b@7C E��TTV�TWXWWptVeUWXWW E�� IG7C@67��SS6B78�WpW�pe E��E��TVqtWXWW E�� IG7C@67��SS6B78�WpW�pu E��E��eVUeWXWW E�� IG7C@67��SS6B78�WpW�p� E��E��TVtqWXWW E�� IG7C@67��SS6B78�WpW�pU E��qVqTWXWWTVtWWXWW E�� IG7C@67��SS6B78�WpW�pt E���VU�WXWWUpWXWW E�� IG7C@67��SS6B78�WpW�TW�������	���



���������	
 ������ ������������
���������	������������ ���������������������� ���
����������!"�#�
��$"$$�%��&��'	�(�����

����	
�)�
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SMSF AUDIT WORKPAPERS - Financial Report C
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

Objective To ensure that financial report complies with AAS, UIG's and trust deed

Accounting Records

1 Financial Report Disclosures Complied with AAS and UIG's Listed in Note 1
Reviewed super fund's financial disclosures and it appeared to comply

2 Consistency in Treatment of Accounting Policies
The basis of accounting is accrual and is consistent with prior year. There were no changes
made and hence zero impact on financial statements

3 Financial Prepared in Accordance with Trust Deed
Financial reports were prepared in accordance with trust deed requirements
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� 0��0��0�� 23452678 9@@ABCAD�EDFG@HDIP�QCPCFDARCSCADTAB�0�UFVWHDA�UDXIGCFCDB YY6Y40��0�� à6aa bGVTBIGcVT�dG@IW�0�eGACTVGf�UgVGDBhiTCFB�pIHHf�EVCA�bGCWHD�UFVWHDAp@GDCqT�rTX@PD�0�p@GDCqT�RCSCADTA�0�UgVGDB�CT�QCBFDA�s@PWVTCDB 232tt6540��0�� 23aYa6t7 uVTIB�vDTADGB@T�dG@IW�EQs�0�sgDBB�RDW@BCFVGf�rTFDGDBFBp@GDCqT�rTX@PD�0�p@GDCqT�RCSCADTA�0�UFVWHDA�UDXIGCFCDB 28t6aa0��0�� àa6aa d@@APVT�dG@IW�0�UFVWHDA�UDXIGCFCDB�pIHHf�EVCArTFDGDBF�0�sVBg�wF�xVTy Y8̀6720��0�� 28647 sxw�xIBCTDBB�0�7Y4t 53aYY6t40��0�� �3aaa6aa sxw�xIBCTDBB�bGVTBVXFC@T�0�7Y55 tY765t0��0�� a6�4 sRrw�0�7Y7̀�����(�QIPW�UIPB�EVCA�0��G�EVIH�9VFyCTB 0��0��43aaa6aa 0�� wXXIPIHVFC@TEDTBC@TB�EVCA�0��G�EVIH�9VFyCTB 0���t322a6aa�t347a6aa 0�� EDTBC@T�wXX@ITF�a2a52tEDTBC@TB�EVCA�0��GB�uDTTC�DG�9VFyCTB 0��883a�a6aa883�8a6aa 0�� EDTBC@T�wXX@ITF�a2a52t 0��3̀85a6aa3̀̀8a6aa 0�� EDTBC@T�wXX@ITF�a2a527 0��t4a6aa5345a6aa 0�� EDTBC@T�wXX@ITF�a2a58a 0��3̀4ta6aa�3a756ta 0�� wXX@ITFVTXf�pDD 0��22a6aa22a6aa 0�� wXFIVGCVH�pDD 0���7t6aa��a6aa 0�� wIACF@G�pDD 0��8t76aa8t76aa 0�� U�Up�UIWDGSCB@Gf�QDSf���������� 0��3̀Y8t6taY3̀7�68a 0�� rTX@PD�bV����WDTBD 0��t64YY6a5 0�� ��XDBBCSD�p@GDCqT�bV��sGDACF�9GCFD@�����WDTBDrPWIFVFC@T�sGDACFB�0�UgVGDB�CT�QCBFDA�s@PWVTCDB 826�̀0��0�� 0�� w�E�QCPCFDA 2Y354a6Ya0��0�� �238̀t67̀ xvE�dG@IW�QCPCFDA�0�pIHHf�EVCA�eGACTVGf `̀762t0��0�� 0�� s@XgHDVG�QCPCFDA 84864Y0��0�� 8Y26�̀ s@HDB�dG@IW�QCPCFDA6�0�eGACTVGf�pIHHf�EVCA�RD�DGGDA�UDFFHDPDTF 835aa6aa0��0�� 83�2a652 s@PP@T�DVHFg�xVTy�e��wIBFGVHCV6 0��0��0�� 23a8Y6a7 UVTF@B�QCPCFDA �864Y0��0�� 4t658 UCqPV�EgVGPVXDIFCXVHB�QCPCFDA6 8a�68Y0��0�� 28862� U@IFg̀8�QCPCFDA Ỳ�6840��0�� �̀864Y bDHBFGV�s@GW@GVFC@T�QCPCFDA6 4at6520��0�� 5846t5 9DB�VGPDGB�QCPCFDA 84562�0��0�� 8t7684 9DBFWVX�xVTyCTq�s@GW@GVFC@T �3t2t6750��0�� 0�� 9@@ABCAD��TDGqf�dG@IW�QFA 0��0��0�� 4a868t 9@@ABCAD�EDFG@HDIP�QCPCFDArPWIFVFC@T�sGDACFB�0�UFVWHDA�UDXIGCFCDB t6250��0�� 0�� d@@APVT�dG@IW�0�UFVWHDA�UDXIGCFCDB�pIHHf�EVCA à6870��0�� 2t687 bGVTBIGcVT�dG@IW�0�eGACTVGf�UgVGDBhiTCFB�pIHHf�EVCA�bGCWHD�UFVWHDA���)�������((����������������� 0��8a832�862a0�� t̀3�Yt6t4 ��	�������	���������
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����5A����5�����)�������������
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����5Ai���5�����)�p�����������
������1'A1FA0100 q11@'B CDG����� �3����"�SHPQRPSQSS afr�WXC�QbQSIsQIch�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f RQQbIh QbQQ fDSgPISPSQSS afr�WXC�CDe�uxr�Cx̀f RRHbcI RRHbcI CDIHPQSPSQSH afr�WXC�CDe�uxr�Cx̀f RRHbcI QbQQ fDSgPQhPSQSH afr�WXC�QbQIIIgyh�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f IdQIhbRs IdQIhbRs CD'�1'B@qF4�	5�� �3����"�21A1BA0102 CD��$�5�%������"	%����"��$�7���E�6�$�����5�E�
����5������5����4	%�����5!#p���%����1'A1FA0100 1@11G����� �3����"�QHPQyPSQSH WTe�WXC�QbQQc�tDWuvYCd�HQw�faDd�QbQS�ftxd�CDe�uxr�Cx̀f ScQbQQ ScQbQQ fDQHPQyPSQSH WTe�WXC�QbQQc�tDWuvYCd�HQw�faDd�QbQS�ftxd�CDe�uxr�Cx̀f ScQbQQ QbQQ fD1@114�	5�� �3����"�21A1BA01023�p���	�����%�����E�����)�p����G������)1'A1FA0100 1@11G����� �3����"�SSPQgPSQSS ��e�X̀ C�Ibscd�Ibsc�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f ScdcIRbHg ScdcIRbHg CDSHPQgPSQSS ��e�X̀ C�Ibscd�Ibsc�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f ScdcIRbHg QbQQ fDHQPQHPSQSH ��e�X̀ C�Qbgd�Qbg�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f IHdhHhbHh IHdhHhbHh fDHQPQHPSQSH ��e�X̀ C�Qbgd�Qbg�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f IHdhHhbHh QbQQ fD1@114�	5�� �3����"�21A1BA01024	"��������%����1'A1FA0100 1@11G����� �3����"�IsPIQPSQSS f���WXC�QbcR�tDWuvYCd�HQw�faDd�QbRs�ftx IdQSSbSc IdQSSbSc fDIsPIQPSQSS f���WXC�QbcR�tDWuvYCd�HQw�faDd�QbRs�ftx IdQSSbSc QbQQ fDIyPQyPSQSH f���WXC�QbcySc�tDWuvYCd�HQw�faDd�Qbhgsc�ftx IdQgSbsc IdQgSbsc fDIyPQyPSQSH f���WXC�QbcySc�tDWuvYCd�HQw�faDd�Qbhgsc�ftx IdQgSbsc QbQQ fD1@114�	5�� �3����"�21A1BA01024	��5���	�����%����@�E�G������)�����)�p����6�&������
�����%���1'A1FA0100 1@11G����� �3����"�SRPQgPSQSS f�r�WXC�QbH�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f HQQbQQ HQQbQQ fDSRPQgPSQSS f�r�WXC�QbH�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f HQQbQQ QbQQ fDHQPQHPSQSH f�r�WXC�QbHh�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f HhQbQQ HhQbQQ fDHQPQHPSQSH f�r�WXC�QbHh�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f HhQbQQ QbQQ fD1@114�	5�� �3����"�21A1BA01024	%%	��������3����G&�!�5������@1'A1FA0100 1@11G����� �3����"�SgPQgPSQSS f�W�WXC�SbI�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f HdIcQbQQ HdIcQbQQ fDSgPQgPSQSS f�W�WXC�SbI�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f HdIcQbQQ QbQQ fDHQPQHPSQSH f�W�WXC�SbI�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f HdIcQbQQ HdIcQbQQ fDHQPQHPSQSH f�W�WXC�SbI�tDWuvYCd�HQw�faDd�CDe�uxr�Cx̀f HdIcQbQQ QbQQ fD1@114�	5�� �3����"�21A1BA0102
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���	5���%����1'91@90100 1A11B����� �3����"�CDEFGECFCC HIP�RHS�FTFUVW�RXỲ aXbcSW�FTFUV�dYeW�S̀ f�HRHf gVGTFh gVGTFh d̀CCEFGECFCC HIP�RHS�FTFUVW�RXỲ aXbcSW�FTFUV�dYeW�S̀ f�HRHf gVGTFh FTFF d̀CGEFhECFCh HIP�RHS�FTDiDW�RXỲ aXbcSW�FTDiD�dYeW�S̀ f�HRHf DWUUgTiC DWUUgTiC d̀CGEFhECFCh HIP�RHS�FTDiDW�RXỲ aXbcSW�FTDiD�dYeW�S̀ f�HRHf DWUUgTiC FTFF d̀1A114�	5�� �3����"�2191p90102
� %��q���%�"����"��5���%����A1'91@90100 1A11B����� �3����"�DCEDFECFCC Her�aRS�FTFFi�Ỳ aXbcSW�hFs�dÌ iFTFF iFTFF d̀DCEDFECFCC Her�aRS�FTFFi�Ỳ aXbcSW�hFs�dÌ iFTFF FTFF d̀DgEFtECFCh Her�aRS�FTFFi�Ỳ aXbcSW�hFs�dÌ iFTFF iFTFF d̀DgEFtECFCh Her�aRS�FTFFi�Ỳ aXbcSW�hFs�dÌ iFTFF FTFF d̀1A114�	5�� �3����"�2191p90102
	���20���%����1'91@90100 1A11B����� �3����"�DhEDFECFCC HhC�RHS�FTDtW�FTFh�HfcdW�FTDU�Ỳ aXbcSW�hFs�dÌ hVgTGC hVgTGC d̀DhEDFECFCC HhC�RHS�FTDtW�FTFh�HfcdW�FTDU�Ỳ aXbcSW�hFs�dÌ hVgTGC FTFF d̀FVEFtECFCh HhC�RHS�FTFtGW�FTFtG�Ỳ aXbcSW�hFs�dÌ DFUTVg DFUTVg d̀FVEFtECFCh HhC�RHS�FTFtGW�FTFtG�Ỳ aXbcSW�hFs�dÌ DFUTVg FTFF d̀1A114�	5�� �3����"�2191p90102���5����4	��	����	����%����A1'91@90100 1A11B����� �3����"�CDEFGECFCC IuH�aRS�FTFD�HfcdW�FTFgi�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd tCiTFF tCiTFF d̀CDEFGECFCC IuH�aRS�FTFD�HfcdW�FTFgi�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd tCiTFF FTFF d̀hDEFhECFCh IuH�aRS�FTFgi�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd tCiTFF tCiTFF d̀hDEFhECFCh IuH�aRS�FTFgi�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd tCiTFF FTFF d̀1A114�	5�� �3����"�2191p90102��5&��%��5���%����1'91@90100 1A11B����� �3����"�FVEDFECFCC vcH�aRS�D�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd DWFFFTFF DWFFFTFF d̀FVEDFECFCC vcH�aRS�D�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd DWFFFTFF FTFF d̀CgEFhECFCh vcH�aRS�FTgg�Ỳ aXbcSW�hFs�dÌ W�S̀ f ggFTFF ggFTFF d̀CgEFhECFCh vcH�aRS�FTgg�Ỳ aXbcSW�hFs�dÌ W�S̀ f ggFTFF FTFF d̀1A114�	5�� �3����"�2191p90102��5���"�3����� �4	��	����	�1'91@90100 1A11B����� �3����"�CFEDCECFCC vwd�aRS�FTVt�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd hCFTFF hCFTFF d̀CFEDCECFCC vwd�aRS�FTVt�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd hCFTFF FTFF d̀CUEFVECFCh vwd�aRS�FTU�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd hiFTFF hiFTFF d̀CUEFVECFCh vwd�aRS�FTU�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd hiFTFF FTFF d̀1A114�	5�� �3����"�2191p90102�		�5����x��� )���	������1'91@90100 1A11B����� �3����"�FVEDFECFCC vSH�RHS�DTFGW�DTFG�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd tWtgGTgg tWtgGTgg d̀FVEDFECFCC vSH�RHS�DTFGW�DTFG�Ỳ aXbcSW�hFs�dÌ W�S̀ f�Xeu�SeHd tWtgGTgg FTFF d̀FiEFtECFCh vSH�RHS�DTttW�DTtt�Ỳ aXbcSW�hFs�dÌ W�S̀ f�HRHf VWFtUTtF VWFtUTtF d̀FiEFtECFCh vSH�RHS�DTttW�DTtt�Ỳ aXbcSW�hFs�dÌ W�S̀ f�HRHf VWFtUTtF FTFF d̀1A114�	5�� �3����"�2191p90102
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����5CD���5�����)�E�����������
������1'C1FC0100 1G11B����� �3����"�HIPQRPHQHH STU�WXY�Q̀QHabQacd�efWghiYp�IQq�TSf dd̀dR dd̀dR TfHIPQRPHQHH STU�WXY�Q̀QHabQacd�efWghiYp�IQq�TSf dd̀dR Q̀QQ Tf1G114�	5�� �3����"�21C1rC0102(���5�s�����5	����	���E�4�A�4��55�6��	5����)�9�����5�51'C1FC0100 1G11B����� �3����"�HtPQRPHQHH uvw�XxY�Q̀Iy HRQ̀Qd HRQ̀Qd TfHtPQRPHQHH uvw�XxY�Q̀Iy HRQ̀Qd Q̀QQ TfHIPaaPHQHH uvw�XxY�Q̀Iy IQt̀yH IQt̀yH TfHIPaaPHQHH uvw�XxY�Q̀Iy IQt̀yH Q̀QQ TfHRPQHPHQHI uvw�XxY�Q̀Iy HbỳyR HbỳyR TfHRPQHPHQHI uvw�XxY�Q̀Iy HbỳyR Q̀QQ TfIaPQcPHQHI uvw�XxY�Q̀Iy HyQ̀RH HyQ̀RH TfIaPQcPHQHI uvw�XxY�Q̀Iy HyQ̀RH Q̀QQ Tf1G114�	5�� �3����"�21C1rC0102�		�%�����	���A�
�������
�"������5�����)�E���1'C1FC0100 1G11B����� �3����"�HcPQRPHQHH w�w�WXY�H̀c��e�������Y�� aHc̀QQ aHc̀QQ TfHcPQRPHQHH w�w�WXY�H̀c��e�������Y�� aHc̀QQ Q̀QQ Tf1G114�	5�� �3����"�21C1rC01029�$�5�%����9�"	%��@�"��$�7���A�9�����5��A�4�5��!��3���43!�3�5���55�A��r��1'C1FC0100 1G11B����� �3����"�QaPQbPHQHH Yi��x�S��gSifixS HÌcb HÌcb TfQaPQbPHQHH Yi��x�S��gSifixS HÌcb Q̀QQ TfQaPQRPHQHH Yi��x�S��gSifixS tb̀It tb̀It TfQaPQRPHQHH Yi��x�S��gSifixS tb̀It Q̀QQ TfIaPQRPHQHH ��xTiUUWgi�Xx Q̀Qa Q̀Qa TfIaPQRPHQHH ��xTiUUWgi�Xx Q̀Qa Q̀QQ TfQaPQyPHQHH Yi��x�S��gSifixS RH̀Qt RH̀Qt TfQaPQyPHQHH Yi��x�S��gSifixS RH̀Qt Q̀QQ TfQaPQyPHQHH ��xTiUUWgi�Xx H̀ay H̀ay TfQaPQyPHQHH ��xTiUUWgi�Xx H̀ay Q̀QQ TfQaPaQPHQHH Yi��x�S��gSifixS yỳac yỳac TfQaPaQPHQHH Yi��x�S��gSifixS yỳac Q̀QQ TfQaPaaPHQHH Yi��x�S��gSifixS RR̀RR RR̀RR TfQaPaaPHQHH Yi��x�S��gSifixS RR̀RR Q̀QQ TfQaPaHPHQHH Yi��x�S��gSifixS càRR càRR TfQaPaHPHQHH Yi��x�S��gSifixS càRR Q̀QQ TfQaPQaPHQHI Yi��x�S��gSifixS dỳac dỳac TfQaPQaPHQHI Yi��x�S��gSifixS dỳac Q̀QQ TfQaPQHPHQHI Yi��x�S��gSifixS dc̀yt dc̀yt TfQaPQHPHQHI Yi��x�S��gSifixS dc̀yt Q̀QQ TfQaPQIPHQHI Yi��x�S��gSifixS dàHc dàHc TfQaPQIPHQHI Yi��x�S��gSifixS dàHc Q̀QQ TfQaPQtPHQHI Yi��x�S��gSifixS IH̀ca IH̀ca TfQaPQtPHQHI Yi��x�S��gSifixS IH̀ca Q̀QQ Tf1G114�	5�� �3����"�21C1rC0102



��������	�
�����������	����������������� ���!""	����#	$�%�����	����������	��&�	%�'��(��)�0100��	�21�(����0102 3����"�4�����56�7��58������)6�5"�����	�6���!55��543!�3�5���55�����5�"��	��9�@ABB1'C1BC0100 1D11E����� �3����"�FGHIFHPFPP QRSTUVW�VYWR̀ RUW abFFFcFF abFFFcFF d̀FGHIFHPFPP QRSTUVW�VYWR̀ RUW abFFFcFF FcFF d̀PIHFaHPFPe QRSTUVW�VYWR̀ RUW ebFffcgh ebFffcgh d̀PIHFaHPFPe QRSTUVW�VYWR̀ RUW ebFffcgh FcFF d̀1D114�	5�� �3����"�21C1AC010246i!�9�@A@21'C1BC0100 1D11E����� �3����"�FIHFaHPFPe QRSTUVW�VYWR̀ RUW pGcIa pGcIa d̀FIHFaHPFPe QRSTUVW�VYWR̀ RUW pGcIa FcFF d̀FIHFgHPFPe QRSTUVW�VYWR̀ RUW IhIcaa IhIcaa d̀FIHFgHPFPe QRSTUVW�VYWR̀ RUW IhIcaa FcFF d̀FIHFfHPFPe QRSTUVW�VYWR̀ RUW eFGcIp eFGcIp d̀FIHFfHPFPe QRSTUVW�VYWR̀ RUW eFGcIp FcFF d̀1D114�	5�� �3����"�21C1AC0102E�����!55��5�9�4���������q�!55��5i�"	%����q�r�)�7��1'C1BC0100 1D11E����� �3����"�FIHFpHPFPP stuv�Wwx�syuw�y�w�y�u aIbIafchh aIbIafchh Q̀PIHFaHPFPe stuv�Vu�����Wwx�Sw���u� aIbIafchh FcFF d̀1D114�	5�� �3����"�21C1AC0102r�	$�5�	��&	��i�"	%����q1'C1BC0100 A�2@�D01 d̀E����� �3����"�FIHFpHPFPP stuv�Wwx�syuw�y�w�y�u fbeGacPF FcFF d̀eFHFfHPFPe Wwx�R������T��Vu���� ebfPgcgF ebfPgcgF d̀2�A0�D�14�	5�� �3����"�21C1AC0102 d̀�y�����vyu��d��vy�����U�w����yu��y���v�d���wuy�����Uwu�����	���� �4�����5�9�
����5������5����4	%�����5
���	5���%����1'C1BC0100 0�@D11 Q̀E����� �3����"�FIHFpHPFPP stuv�Wwx�syuw�y�w�y�u PaGcFF FcFF d̀PPHFGHPFPP UWT��UQ�FcFpfb��Ys̀ dYeRQb�FcFpf�dsVb�Q̀ S�U�US ppFcFF ppFcFF Q̀PGHFeHPFPe UWT��UQ�FcIgIb��Ys̀ dYeRQb�FcIgI�dsVb�Q̀ S�U�US IbgpfcFF PbeafcFF Q̀0�2�AD114�	5�� �3����"�21C1AC0102 Q̀s�wufyu��d��vy�����U�w����yu��y���v�d���wuy�����dgS��������� �4�����5�9�
����5������5����4	%�����5!#r���%����1'C1BC0100 1D11E����� �3����"�FeHFaHPFPe dgS�d�Q�FcFFg�s̀ dYeRQb�eFh�dẀ b�FcFP�dsVb�Q̀ S�YV��QVUd PIcae PIcae Q̀0'D�24�	5�� �3����"�21C1AC0102 Q̀3ir���	�����%�����9�����)�r����E������)1'C1BC0100 �'�02�D@2 Q̀E����� �3����"�FIHFpHPFPP stuv�Wwx�syuw�y�w�y�u aIbPegcGe FcFF d̀PPHFGHPFPP jkS��UQ�Icpgb�Icpg�s̀ dYeRQb�eFh�dẀ b�Q̀ S�YV��QVUd IFbGefcag IFbGefcag Q̀eFHFeHPFPe jkS��UQ�FcGb�FcG�s̀ dYeRQb�eFh�dẀ b�Q̀ S�YV��QVUd gbhaacIg IfbphFcfF Q̀'A�Bl1DA14�	5�� �3����"�21C1AC0102 Q̀4	"��������%����1'C1BC0100 1D11E����� �3����"�IpHIFHPFPP dTk�d�Q�Fcgh�s̀ dYeRQb�eFh�dẀ b�Fchp�dsV IpgcPa IpgcPa Q̀IaHFaHPFPe dTk�d�Q�FcgaPg�s̀ dYeRQb�eFh�dẀ b�FcfGpg�dsV IfecGI eeGcIg Q̀22@D'�4�	5�� �3����"�21C1AC0102 Q̀
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�����%���1'C1DC0100 0E'9F2 GHA����� �3����"�IPQIRQSISS TUVW�Ỳa�TbV̀cbd̀ebfV SgPhip IhII qHSrQIsQSISS qtu�vwG�Ihp�THvxy�G��pI��qYH��GH��x�u�G��q PSrh�R PSrh�R GHpIQIpQSISp qtu�vwG�Ihpg�THvxy�G��pI��qYH��GH��x�u�G��q P�ihSs SrShrg GH0�09�E4�	5�� �3����"�21C1EC0102 GH4	%%	��������3����A&�!�5������91'C1DC0100 0�F'19D' GHA����� �3����"�IPQIRQSISS TUVW�Ỳa�TbV̀cbd̀ebfV S�iPIhRP IhII qHSsQIsQSISS q�v�vwG�ShP�THvxy�G��pI��qYH��GH��x�u�G��q P�p�IhII P�p�IhII GHpIQIpQSISp q�v�vwG�ShP�THvxy�G��pI��qYH��GH��x�u�G��q P�p�IhII S�RIIhII GH0�D119114�	5�� �3����"�21C1EC0102 GH
���	5���%����1'C1DC0100 '�10E91� GHA����� �3����"�IPQIRQSISS TUVW�Ỳa�TbV̀cbd̀ebfV P�ISghIs IhII qH19114�	5�� �3����"�21C1EC0102
� %��B���%�"����"��5���%����91'C1DC0100 ��9D0 GHA����� �3����"�IPQIRQSISS TUVW�Ỳa�TbV̀cbd̀ebfV r�hRS IhII qHPSQPIQSISS ����vwG�IhII��THvxy�G��pI��qYH SPhip SPhip GHPrQIiQSISp ����vwG�IhII��THvxy�G��pI��qYH SPhip iShrg GHF09�E4�	5�� �3����"�21C1EC0102 GH
	���20���%����1'C1DC0100 '009'F GHA����� �3����"�IPQIRQSISS TUVW�Ỳa�TbV̀cbd̀ebfV PSShPi IhII qHPpQPIQSISS �pS�w�G�IhPi��IhIp����q��IhPR�THvxy�G��pI��qYH P�rhPP P�rhPP GHIgQIiQSISp �pS�w�G�IhIis��IhIis�THvxy�G��pI��qYH ighP� SIihSg GH01F90E4�	5�� �3����"�21C1EC0102 GH���5����4	��	����	����%����91'C1DC0100 2F09�E GHA����� �3����"�IPQIRQSISS TUVW�Ỳa�TbV̀cbd̀ebfV piShrg IhII qHSPQIsQSISS Yu��vwG�IhIP����q��IhIr��THvxy�G��pI��qYH��GH��x�u�G��q PrShPi PrShPi GHpPQIpQSISp Yu��vwG�IhIr��THvxy�G��pI��qYH��GH��x�u�G��q PrShPi pgihSr GH2EF90�4�	5�� �3����"�21C1EC0102 GH��5&��%��5���%����1'C1DC0100 D0�9�D GHA����� �3����"�IPQIRQSISS TUVW�Ỳa�TbV̀cbd̀ebfV RSrh�R IhII qHIgQPIQSISS ����vwG�P�THvxy�G��pI��qYH��GH��x�u�G��q iSrh�R iSrh�R GHSrQIpQSISp ����vwG�Ihrr�THvxy�G��pI��qYH��GH� pRRhPi rI�hRP GH�1�9D'4�	5�� �3����"�21C1EC0102 GH��5���"�3����� �4	��	����	�1'C1DC0100 0��90� GHA����� �3����"�IPQIRQSISS TUVW�Ỳa�TbV̀cbd̀ebfV S�shSr IhII qHSIQPSQSISS ��q�vwG�Ihgi�THvxy�G��pI��qYH��GH��x�u�G��q PpRhPi PpRhPi GHSRQIgQSISp ��q�vwG�IhR�THvxy�G��pI��qYH��GH��x�u�G��q P�IhII SrRhPi GH0�D9'F4�	5�� �3����"�21C1EC0102 GH�		�5�������� )���	������1'C1DC0100 1911A����� �3����"�IgQPIQSISS �G��w�G�PhIs��PhIs�THvxy�G��pI��qYH��GH��x�u�G��q P�sSihSp P�sSihSp GHI�QIiQSISp �G��w�G�Phii��Phii�THvxy�G��pI��qYH��GH���w�� S��sPhRi i��P�hsR GHF��'�9�D4�	5�� �3����"�21C1EC0102 GH
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SMSF AUDIT WORKPAPERS - Investments E
Client name Fin Accounts 

Prepared by SAM LEE

Client code Date prepared 11-Oct-2023

Year ended Reviewed by  

SRN/HIN Date reviewed

Postcode Back to Cover

WP Ref Amount Percentage

CASH AT BANK F 797,832.20          20.27%

LISTED INVESTMENTS E1 1,306,606.61       33.19%

UNLISTED INVESTMENTS E2 1,804,754.31       45.85%

PROPERTY E3 -                       0.00%

RECEIVABLES F 2,046.87              0.05%

OTHER ASSETS F 25,102.07            0.64%

3,936,342.06$     100.00%

Total Assets per Balance Sheet 3,936,342.06     

Variance (must be nil) 0.00

2156

THE WATKO SUPERANNUATION FUND 

WATKOSF/418

30-Jun-2023

X0051176138
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SMSF AUDIT WORKPAPERS - Listed Investments E1
Client name Fin Accounts 

Prepared by SAM LEE

Client code Date prepared 11-Oct-2023

Year ended Reviewed by  

SRN/HIN Date reviewed

Postcode Back to Cover

Company Units Held Market Price Market Valuation

1 BHP BHP GROUP LIMITED 10,000           44.990              449,900.00            
2 CBA COMMONWEALTH BANK. 1,500             100.270            150,405.00            
3 COH COCHLEAR LIMITED 705                229.070            161,494.35            
4 GMG GOODMAN GROUP 5,000             20.070              100,350.00            
5 STO SANTOS LTD 15,000           7.520                112,800.00            
6 -                    -                         
7 -                    -                         
8 -                    -                         
9 -                    -                         

10 -                    -                         

Total 974,949.35            

Sampling % 74.6%
Reconciliation

Roach & Bruce's Valuation 1,306,606.61    
Less Cash 1,306,606.61         

Broker's Valuation 1,306,606.61    
Less Cash 1,306,606.61         

Variance 0.00

Variance is explained by:

Item Description Account Amount

1
2
3
4
5
6

0.00

Balance should be nil 0.00

2156

ASX Code

Select a random sample of investments and from the sample selected: 
   * Agree name of holding and quantity of shares with Share Registry
   * Obtain market price on balance date and agree market valuation to Broker/AFR
   * Attach our valuation report and reconcile for differences
   * Agree to minutes for proper authorisation
   * Agree to source documents, bank statements and transfer forms
   * Unrealised are properly recorded in financial report
   * Disposals are at market value
   * Investments are at armslength, in accordance with investment strategy and conform with sole purpose 
   * Attach all printed registries' confirmation

THE WATKO SUPERANNUATION FUND 

WATKOSF/418

30-Jun-2023

X0051176138

File: 142094_1-SMSF AUDIT WP (v22.01) - THE WATKO SUPERANNUATION FUND - 2023 | E1 Printed on 11/10/2023 at 12:22 PM Page 1 of 1
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SMSF AUDIT WORKPAPERS - Unlisted Investments E2
Client name Fin Accounts 

Prepared by SAM LEE

Client code Date prepared 11-Oct-2023

Year ended Reviewed by  

SRN/HIN Date reviewed

Postcode Back to Cover

 Code Company Cost Valuation Unrealised

1 The Watko Unit Trust 443,478.49            1,804,754.31          1,361,275.82        
2 -                        
3 -                        
4 -                        
5 -                        

Total 443,478.49            1,804,754.31          1,361,275.82        

Were all unlisted investments revalued during the financial year? Yes

IN HOUSE ASSETS

Item Amount

1
2

-                        

Total assets of super fund - this is equal to benefits accrued benefits to the members

Percentage of in-house assets 0.00%

Benchmark

> 5% Notify trustees that they are required to reduce the holding to below the 5% benchmark.
Ensure trustees have prepared a written plan specifying the excess amount and setting out the steps 
proposed to dispose of the excess amount.
Ensure trustees have a written plan prepared prior to the end of the following financail year in which the 
breach occurred.

THE WATKO SUPERANNUATION FUND 

WATKOSF/418

30-Jun-2023

X0051176138

2156

Select a random sample of investments and from the sample selected:
   * Confirm holding with registry/accountant/trustee/director of companies in which investments are held
   * Obtain fair value at least once every three year using DCF, options pricing model, similar investments or NTA
   * Attach our valuation report/calculation
   * Agree to minutes for proper authorisation
   * Agree to source documents, bank statements and transfer forms
   * Unrealised gains/(losses) are properly recorded in financial report
   * Disposals are at market value
   * Investments are at armslength, in accordance with investment strategy and conform with sole purpose test

The test assists in determing if the carrying value of the asset is reasonable. If there is a negative NTA, further 
investigation required.

For any unlisted investments not revalued during the financial year, the Trustees have determined that there have been no
material changes in the market value & therefore, the last revaluation is still fair and reasonable.

Description

File: 142094_1-SMSF AUDIT WP (v22.01) - THE WATKO SUPERANNUATION FUND - 2023 | E2 Printed on 11/10/2023 at 12:30 PM Page 1 of 1



The Watko Unit Trust
Market Valuation of Units
for the year ended 30 June 2023

Net Assets as at 30 June 2023 1,909,558.59     

No of Units Issued 442,997.94        

MV of unit issued 4.31054             

Rounded 4.31                   

samlee
FreeText
Units held by Watko Super is 418,736.5 units x $4.31 = $1,804,754.31 
�



Liability limited by a scheme approved under
Professional Standards Legislation

THE WATKO UNIT TRUST
ABN: 62 716 310 908

FINANCIAL REPORTS
FOR THE YEAR ENDED

30 JUNE 2023



FOR THE YEAR ENDED 30 JUNE 2023

CONTENTS

ABN: 62 716 310 908
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10Schedule of property, plant and equipment
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1Detailed Profit and Loss Statement



FOR THE YEAR ENDED 30 JUNE 2023

DETAILED PROFIT AND LOSS STATEMENT

ABN: 62 716 310 908

THE WATKO UNIT TRUST

$$
20222023

15,102.4121,293.48NET PROFIT

28,607.6727,012.69

10,889.9411,568.24Strata levies
1,188.00275.00Repairs & Maintenance
1,582.091,633.51Rates & Taxes

99.00-Postage
2,884.273,253.80Management Fees
2,035.00-Lease Fees

-5.00Interest Paid
572.37623.14Insurance
388.00690.00Depreciation - Furniture & Fittings

7,259.007,259.00Building Capital Allowance
60.0055.00Bank Charges

1,650.001,650.00Accountancy Fees
EXPENSES

43,710.0848,306.17

8.796.17

8.796.17Interest Received
OTHER INCOME

43,701.2948,300.00Net profit (loss) on rental operations
Income

Page 1

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Roach & Bruce Consulting Pty Ltd.



FOR THE YEAR ENDED 30 JUNE 2023

APPROPRIATION STATEMENT

ABN: 62 716 310 908

THE WATKO UNIT TRUST

$$
20222023

(38,978.54)(17,685.06)RETAINED EARNINGS (ACCUMULATED LOSSES) AT THE
END OF THE FINANCIAL YEAR

(38,978.54)(17,685.06)TOTAL AVAILABLE FOR DISTRIBUTION (LOSS)

(54,080.95)(38,978.54)Retained earnings (accumulated losses) at the beginning of
the financial year

15,102.4121,293.48Net profit

Page 2

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Roach & Bruce Consulting Pty Ltd.



FOR THE YEAR ENDED 30 JUNE 2023

BALANCE SHEET

ABN: 62 716 310 908

THE WATKO UNIT TRUST

$$
20222023Note

1,881,006.111,909,558.59TOTAL EQUITY

(38,978.54)(17,685.06)Retained earnings
1,578,920.001,611,179.00Asset Revaluation Reserve
(137,903.89)(154,491.00)Premium on Unit Buyback

43,328.6634,915.77Units - Jennifer Watkins
435,639.88435,639.88Units -The Watko Superannuation Fund

EQUITY

1,881,006.111,909,558.59NET ASSETS

1,881,006.111,909,558.59TOTAL ASSETS

1,878,831.391,903,141.39TOTAL NON-CURRENT ASSETS

1,878,831.391,903,141.395Property, plant and equipment
NON-CURRENT ASSETS

2,174.726,417.20TOTAL CURRENT ASSETS

2,174.726,417.203Cash and cash equivalents
CURRENT ASSETS

Page 3

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Roach & Bruce Consulting Pty Ltd.



FOR THE YEAR ENDED 30 JUNE 2023

STATEMENT OF CHANGES IN EQUITY

ABN: 62 716 310 908

THE WATKO UNIT TRUST

$$
20222023

1,402,037.571,439,002.94

15,102.4121,293.48Profit
(54,080.95)(38,978.54)Balance as at 01 July 2022

Total equity

(38,978.54)(17,685.06)

15,102.4121,293.48Net profit
(54,080.95)(38,978.54)Opening retained earnings

Retained earnings
43,328.6634,915.77Units - Jennifer Watkins

435,639.88435,639.88Units -The Watko Superannuation Fund

Page 4

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Roach & Bruce Consulting Pty Ltd.



FOR THE YEAR ENDED 30 JUNE 2023

NOTES TO THE FINANCIAL STATEMENTS

ABN: 62 716 310 908

THE WATKO UNIT TRUST

The financial statements cover The Watko Unit Trust and have been prepared in accordance with the trust
deed to meet the needs of stakeholders and to assist in the preparation of the tax return.

Comparatives are consistent with prior years, unless otherwise stated.

Basis of Preparation

The trust is non-reporting since there are unlikely to be any users who would rely on the general purpose
financial statements.

The special purpose financial statements have been prepared in accordance with the significant accounting
policies described below and do not comply with any Australian Accounting Standards unless otherwise
stated.

The financial statements have been prepared on an accruals basis and are based on historical costs
modified, where applicable, by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities.

Significant accounting policies adopted in the preparation of these financial statements are presented
below and are consistent with prior reporting periods unless otherwise stated.

1

Summary of Significant Accounting Policies2

Other revenue

Other revenue is recognised on an accruals basis when the trust is entitled to it.

Revenue and other income

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short‑term investments which
are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in
value.

At the end of each annual reporting period, the depreciation method, useful life and residual value of each
asset is reviewed. Any revisions are accounted for prospectively as a change in estimate.

Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment.

Page 5

These notes should be read in conjunction with the attached compilation report of Roach & Bruce Consulting Pty Ltd.



$$
20222023Note

FOR THE YEAR ENDED 30 JUNE 2023

NOTES TO THE FINANCIAL STATEMENTS

ABN: 62 716 310 908

THE WATKO UNIT TRUST

2,174.726,417.20

2,164.726,407.20Cash at Bank
10.0010.00Cash on Hand

CASH AND CASH EQUIVALENTS3

--

UNPAID PRESENT ENTITLEMENTS4

1,878,831.391,903,141.39

3,831.393,141.39

(132,353.00)(133,043.00)Less: Accumulated Depreciation
136,184.39136,184.39Furniture & Fittings

FURNITURE AND FITTINGS

1,875,000.001,900,000.00

(169,483.45)(176,742.45)Less: Accumulated Depreciation
465,563.45465,563.45Buildings

1,578,920.001,611,179.00Market Revaluation
BUILDINGS

PROPERTY, PLANT AND EQUIPMENT5

Page 6

These notes should be read in conjunction with the attached compilation report of Roach & Bruce Consulting Pty Ltd.



DIRECTORS' DECLARATION

ABN: 62 716 310 908

THE WATKO UNIT TRUST

Dated

Director ______________________________________

Paul Watkins

Director ______________________________________

Jennifer Watkins

This declaration is made in accordance with a resolution of the board of directors of the trustee company.

In the directors' opinion there are reasonable grounds to believe that the trust will be able to pay its
debts as and when they become due and payable.

2.

The financial statements and notes present fairly the trust's financial position as at 30 June 2023 and
its performance for the year ended on that date in accordance with the accounting policies described in
Note 2 to the financial statements;

1.

The directors declare that the trust is not a reporting entity and that this special purpose financial report should
be prepared in accordance with the accounting policies described in Note 2 to the financial statements.

The directors of the trustee company declare that:

Page 7



COMPILATION REPORT

ABN: 62 716 310 908

THE WATKO UNIT TRUST

Name of Firm: Roach & Bruce Consulting Pty Ltd
Chartered Accountants

Name of Partner: _________________________________________________
Anthony Bruce

Address: Suite 7 Level 5
66 Hunter Street
Sydney NSW 2000

Dated this day of

I have compiled the accompanying special purpose financial statements of The Watko Unit Trust which
comprise the balance sheet as at 30 June 2023, and the income statement for the year then ended, a summary
of significant accounting policies and other explanatory notes. The specific purpose for which the special
purpose financial statements have been prepared is to provide information relating to the performance and
financial position of the trust that satisfies the information needs of the directors of the trustee company and of
the beneficiaries.

The responsibility of the directors

The directors of the trustee company are solely responsible for the information contained in the special purpose
financial statements, the reliability, accuracy and completeness of the information and for the determination that
the basis of accounting used is appropriate to meet their needs and for the purpose that the financial statements
were prepared.

My responsibility

On the basis of information provided by the directors of the trustee company, I have compiled the accompanying
special purpose financial statements in accordance with the basis of accounting as described in the notes to the
financial statements and APES 315: Compilation of Financial Information.

I have applied my expertise in accounting and financial reporting to compile these financial statements in
accordance with the basis of accounting described in the notes to the financial statements. I have complied with
the relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants.

Assurance disclaimer

Since a compilation engagement is not an assurance engagement, I am not required to verify the reliability,
accuracy or completeness of the information provided to us by management to compile these financial
statements. Accordingly, I do not express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the directors of the trustee
company who are responsible for the reliability, accuracy and completeness of the information used to compile
them. Accordingly, these special purpose financial statements may not be suitable for other purposes. I do not
accept responsibility for the contents of the special purpose financial statements.

Page 8
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20222023

--
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177.0020.0010.00 DV--197.00610.00-30/09/2011Roller Blinds
34.0012.0025.00 DV--46.001,614.00-29/01/2010Sofa Bed

110.0027.0020.00 DV--137.0025,000.00-26/02/1999Furniture package
21.002.0010.00 DV--23.00282.00-26/02/1999Ventilating plant - Structural works
18.004.0020.00 DV--22.003,956.00-26/02/1999Ventilating plant
58.006.0010.00 DV--64.00760.00-26/02/1999Swimming pool - concrete
7.002.0020.00 DV--9.001,547.00-26/02/1999Pumps

19.002.0010.00 DV--21.00252.00-26/02/1999Plant catwalks
242.003.001.20 DV--245.00323.00-26/02/1999Paintings
66.0016.0020.00 DV--82.0014,925.00-26/02/1999Lifts
11.003.0020.00 DV--14.002,655.00-26/02/1999Kitchen equip - Wall and other ovens
5.001.0020.00 DV--6.001,062.00-26/02/1999Kitchen equip - Stoves
5.001.0020.00 DV--6.001,051.00-26/02/1999Kitchen equip - Exhaust & range hoods

15.004.0020.00 DV--19.003,446.00-26/02/1999Hot water installation
116.0029.0020.00 DV--145.0026,304.00-26/02/1999F&F - Furn counter fittings, shelves
40.0010.0020.00 DV--50.009,220.00-26/02/1999Fire sprinklers
9.002.0020.00 DV--11.001,998.00-26/02/1999Fire ctrl & alarm-alarms hoses nozzles

34.008.0020.00 DV--42.007,594.00-26/02/1999Elec mac & equip-dist gear
130.0033.0020.00 DV--163.0029,792.00-26/02/1999Air Conditioning

748-FURNITURE & FITTINGS

288,821.007,259.00-296,080.00465,563.00

283,806.00-0.00 PC--283,806.00283,806.00-26/02/1999Other
295.0018.002.50 PC--313.00733.00-26/02/1999Allowable Capital Works

4,720.007,241.004.00 PC--11,961.00181,024.00-26/02/1999Allowable Capital Works
740-BUILDINGS

FOR THE YEAR ENDED 30 JUNE 2023

SCHEDULE OF PROPERTY, PLANT AND EQUIPMENT

ABN: 62 716 310 908

THE WATKO UNIT TRUST

ValueAmount& MethodOn saleValueDateValueCostUse %DateDescription
Written DownDepreciationRateProfit(Loss)DisposalDisposalWritten downOriginalPrivateAcquisitionAsset

ClosingDepreciationOpening
---------Depreciation------------------------Disposals--------------

Page 10

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Roach & Bruce Consulting Pty Ltd.



FOR THE YEAR ENDED 30 JUNE 2023

SCHEDULE OF PROPERTY, PLANT AND EQUIPMENT

ABN: 62 716 310 908

THE WATKO UNIT TRUST

ValueAmount& MethodOn saleValueDateValueCostUse %DateDescription
Written DownDepreciationRateProfit(Loss)DisposalDisposalWritten downOriginalPrivateAcquisitionAsset

ClosingDepreciationOpening
---------Depreciation------------------------Disposals--------------

291,962.007,949.00-299,911.00601,747.00GRAND TOTAL

3,141.00690.00-3,831.00136,184.00

1,741.00435.0020.00 DV--2,176.002,249.00-03/05/2022Chairs
230.0057.0020.00 DV--287.00829.00-23/09/2017Fridge Freezer
53.0013.0020.00 DV--66.00715.00-30/09/2011Washing Machine

Page 11

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Roach & Bruce Consulting Pty Ltd.



Date Units Units Superfund Jennifer Total Difference
Issued Redeemed Watkins

30.6.11 573,908.81     -              418,736.50   139,495.06       558,231.56 15,677.25   
30.6.12 573,908.81     -              418,736.50   139,495.06       558,231.56 15,677.25   
30.6.13 540,667.05     33,241.76   418,736.50   106,253.30       524,989.80 15,677.25   
30.6.14 528,805.22     11,861.83   418,736.50   94,391.47         513,127.97 15,677.25   
30.6.15 513,127.97     15,677.25   418,736.50   78,714.22         497,450.72 15,677.25   
30.6.16 503,127.97     10,000.00   418,736.50   68,714.22         487,450.72 15,677.25   
30.6.17 489,970.08     13,157.89   418,736.50   55,556.33         474,292.83 15,677.25   
30.6.18 481,261.87     8,708.21     418,736.50   46,848.12         465,584.62 15,677.25   
30.6.19 472,066.47     9,195.40     418,736.50   37,652.72         456,389.22 15,677.25   
30.6.20 462,149.11     9,917.36     418,736.50   27,735.36         446,471.86 15,677.25   
30.06.21 455,827.27     6,321.84     418,736.50   21,413.52         440,150.02 15,677.25   
30.06.22 448,964.53     6,862.75     418,736.50   14,550.78         433,287.28 15,677.25   
30.06.23 442,997.94     5,966.59     418,736.50   8,584.19           427,320.69 15,677.25   

Unit Holder
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SMSF AUDIT WORKPAPERS - Cash, Receivables 
and Other Assets F

Client name THE WATKO SUPERANNUATION FUND Fin Accounts 
Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

1
Yes

Additional Notes:

2
No

Bank and Term Deposit Accounts
AC No. Description GL Account No Amount

1 CBA Business Online #9685 519.76                
2 CBA Business Transaction #9677 1,720.93             
3 CDIA #9693 145,591.51         
4 CBA term Deposit #4664 500,000.00         
5 CBA term Deposit #6604 150,000.00         
6
7
8
9

10

Total Cash 797,832.20         

Have all appropriate Class Super data feeds (bank and investment) been setup 
properly?

Bank audit confirmations are not necessary for those on Class Super. Ensure data feed agrees with 
ledger balance. For those not on Class Super data feeds, a bank confirmation is necessary if risks are 
high.

For Class Super bank data feed clients, was there a change of bank accounts during the year?
If yes, please ensure authority forms are completed for the new accounts.

Debit Balance - considered circumstances that caused bank account to be in 
debit, and was satisfied that no further action was required.
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SMSF AUDIT WORKPAPERS - Cash, Receivables 
and Other Assets F

Client name THE WATKO SUPERANNUATION FUND Fin Accounts 
Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

Receivables
3

Yes

4 Yes

If yes, details of receivables

Item Description GL Account No Amount

1 Goodman Group 500.00                
2 Mirvac Group 530.00                
3 Transurban Group 1,016.87             
4
5

Total Receivables 2,046.87             

Other Assets

5 - 7
Yes

If yes, details of other assets

Item Description GL Account No Amount

1 Current Tax Assets 25,102.07           
2

Total Other Assets 25,102.07           

General

8

9

10

11

12

13 Reviewed since there were no investment in other assets. This is consistent with the fund's investment strategy.

Where appropriate, additions and disposals were supported with external source documents. Reviewed minutes and bank 
statements and there were no other investments made.

Reviewed and no external source documentation required since there were no other investments.

Reviewed and no valuation required since there were no other investments.

Reviewed and there were no investments in other assets (arms length).

Reviewed and since there were no investments in other assets, therefore, no disposals.

Reviewed trustee minutes and investments report and confirmed that there were no other investments 
held apart from publicly listed shares, unlisted shares,  managed funds and properties.

Reviewed deposits after balance date and confirmed that there were receivables (from dividends, trust 
distributions, income tax refund) and were recorded properly in the accounts at year end.

Reviewed bank statements and there were no transactions with related parties by the super fund.
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SMSF AUDIT WORKPAPERS - Income Tax G
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

1 Income Tax Reconciliation

2 Tax Receipts and Payments

3 Deducted Members Contribution

N/A

4,5,6 Calculations

Reviewed tax WP, tax rec and tax return - correct application of Tax Laws
Expenses were recorded correctly
Refer to attached tax reconciliation report

Attach a tax reconciliation report. Tax reconciliation was reviewed to ensure that tax details are correct and 
agreed DTA/DTL. Please note that for super funds predominantly in pension phase, DTA and DTL should be 
nil.

Attach ATO portal printouts for ITA and ICA
Reviewed tax payments and receipts and agreed to the ATO portal

Were there member deducted contributions during the financial year? If yes, please 
ensure that members meet conditions of acceptance and that members' election and 
trustees' acknowledgement under s290-170 have been documented in financial account
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Verus SMSF Actuaries  
www.verusactuaries.com.au | ABN 80 165 605 872

PO Box 3014  West Hobart  Tasmania  7000
1800 978 328 | enquiries@verusactuaries.com.au

Your Ref: WatkoSF
10 October 2023

The Trustee
The Watko Superannuation Fund
c/- Roach & Bruce Consulting Pty Ltd
Suite 7 Level 5
66 Hunter Street
SYDNEY NSW 2000

Dear Trustee,

Subject: Actuarial Certificate – Tax Exempt Percentage for the 2022/23 year 
The Watko Superannuation Fund 

Thank you for requesting this actuarial certificate from Verus SMSF Actuaries.

Results

We calculate that the tax exempt percentage for The Watko Superannuation Fund in the 2022/23 
financial year is 76.07%.

More Information

Further details regarding this actuarial certificate are contained in the appendices, including:
 Appendix 1: Data Summary 
 Appendix 2: Detailed Results
 Appendix 3: Further Information

Note that the results in this certificate are based on the information provided to us.  If there are 
any material changes to the information provided, please contact us, as the results may need to 
be updated.

If you would like to discuss any aspect of this actuarial certificate, please don’t hesitate to contact 
us.

Yours sincerely,

Geoff Morley, BCom, BSc, FIAA
Consulting Actuary

Verus Reference Number: ZC13942034283
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Appendix 1 - Data Summary

Contact Details

Name Sam Lee
Company Roach & Bruce Consulting Pty Ltd
Telephone 02 9232 8211

Fund Details

Fund Name The Watko Superannuation Fund
Watko Pty LtdName of Trustee

Tax Year for Actuarial Certificate 2022/23
ABN of Fund 19 507 848 910

Member Details

Jennifer Watkins
Paul Watkins

Members’ Names

Financial Details

Amount ($)
Opening Balance at 1 July 2022 3,708,940.97
Concessional Contributions 0.00
Non-concessional Contributions 0.00
Rollovers-in 0.00
Rollovers-out 0.00
Lump Sum and Pension Benefits Paid 71,000.00
Other Net Income 273,282.87
Closing Balance at 30 June 2023 3,911,223.84

We understand that the Fund’s financial statements have not been audited at the time this 
certificate has been prepared.

Segregation

The Fund did not have any segregated current pension assets during the financial year.
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Appendix 2 - Detailed Results

Tax Exempt Percentage

This actuarial certificate has been prepared to provide the tax exempt percentage applying to 
The Watko Superannuation Fund for the 2022/23 financial year.

During the 2022/23 financial year, the Fund contained only member accounts in accumulation 
phase and account based pensions.  Therefore no assumptions about future inflation, investment 
returns or discount rates have been required to calculate the tax exempt percentage.  Only data 
regarding the Fund’s balances in accumulation phase and the Fund’s balances in retirement 
phase plus details of transactions within, to and from the Fund during the year have been 
provided for this calculation.

Using the data supplied, we have calculated the tax exempt percentage based on the ratio 
below:

Average value of current pension liabilities
Average value of superannuation liabilities

= $2,791,957 / $3,670,388

= 76.07%

The values for the current pension liabilities and the superannuation liabilities shown above are 
time weighted average balances over the financial year. Segregated current pension assets and 
segregated non-current assets (if any) have been excluded from the values shown above.

Member Breakdown 

To assist you, we have also calculated the breakdown of the tax exempt percentage between the 
Fund’s members, as follows:

Member Name Tax Exempt Percentage Taxable Percentage
Jennifer Watkins 27.57% 1.06%
Paul Watkins 48.50% 22.87%

Reserve 0.00% 0.00%
Total 76.07% 23.93%

This breakdown between members is not required for the Fund’s tax return, but may assist in 
other ways, for example with allocating the Fund’s tax liabilities between members.
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Appendix 3 - Further Information

Actuarial Standards

This actuarial certificate has been prepared in accordance with Professional Standard 406 of the 
Institute of Actuaries of Australia.

Other Comments

We have been informed by the trustee and/or their advisors that the relevant pension liabilities 
meet the requirements to be considered a retirement phase superannuation income stream.  We 
have relied upon this information in preparing this actuarial certificate. 

As required under Professional Standard 406, we are satisfied that the value of particular 
liabilities of the Fund at a particular time as set out in this certificate is the amount of the Fund’s 
assets, together with any future contributions in respect of the benefits concerned and expected 
earnings on the assets and contributions after that time, that would provide the amount required 
to discharge those liabilities as they fall due.

We also document the following information items provided to us, and upon which we have 
relied, when preparing this certificate:

Item Information Provided
Does the Fund meet the definition of Disregarded Small Fund Assets 
for the tax year covered by this certificate? Yes

Have the trustee(s) chosen (if eligible) to treat all of the assets of the 
fund as not being segregated current pension assets for the whole of 
the tax year covered by this certificate?

N/A

Requirement for and Use of Actuarial Certification

This actuarial certificate is required so that the Fund can claim an exemption from tax on the 
investment income derived from the unsegregated assets supporting members’ balances that 
are in retirement phase.  The certificate should be obtained before the Fund submits its tax 
return.  It does not need to be submitted with the Fund’s tax return, but should be retained in the 
Fund’s records. 

An actuarial certificate is required for a Fund that has been partly in retirement phase and partly 
in accumulation phase during the year and which is not applying the segregated method 
throughout the year.  Therefore an actuarial certificate is not required if:

 The Fund was entirely in accumulation phase for the whole of the tax year; or

 The Fund was entirely in retirement phase for the whole of the tax year; or

 The Fund’s retirement phase assets and accumulation phase assets were fully 
segregated throughout the tax year.

The tax exempt percentage should be applied to the Fund’s assessable income (excluding any 
non-arm’s length income, concessional contributions and any income derived from segregated 
assets) to determine how much income is exempt from tax.



SMSF AUDIT WORKPAPERS - Liabilities L1
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed  

Postcode 2156 Back to Cover

Benefits Paid

b Did the member particpate in early access to super? N/A

1.1 a Were there pension benefits paid to members during the financial year? Yes

c Yes

  [Enter name of member 1]
  [Enter name of member 2]
  [Enter name of member 3]
  [Enter name of member 4]

Was there also an accumulation account for more than one day? Yes

 

This amount is beneficial to members who have reached preservation age and are permanently retired (never intending 
to work again) as it is tax free. For the year ended 30 June 2019, 30 June 2020, 30 June 2021 & 30 June 2023 the 
thresholds are $205,000, $210,000, $215,000 & $230,000 respectively.

Have you confirmed with the ATO, the tax free low rate cap of the Superannuation Lump 
Sum benefit for the following members?

 

WARNING - ACTUARIAL CERTIFICATE IS REQUIRED PRIOR TO LODGEMENT OF TAX RETURN. Otherwise 
pension exempt factor is zero

File: 142094_1-SMSF AUDIT WP (v22.01) - THE WATKO SUPERANNUATION FUND - 2023 | L1 Printed on 11/10/2023 at 2:21 PM Page 1 of 3



SMSF AUDIT WORKPAPERS - Liabilities L1
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed  

Postcode 2156 Back to Cover

Minimum pension for the financial year beginning 01-Jul-2022
Days in financial year 365.00                   

Name of members Jennifer Paul

Account ID (please use M0000X format) Pension Pension

Member's date of birth 16-Oct-1947 26-Oct-1949
Age at beginning of financial year audited 74 72
Pension commencement date 01-Jul-2015 01-Jul-2015
Is this a transition to retirement pension? No No
Days in pension during financial year 365 365

1,025,986.82         
1,804,523.36          

Account based percentage for previous financial year 2.5% 2.5%
Minimum pension amount 25,650.00              45,110.00               
Maximum pension amount
Pension taken for the financial year ending 30 Jun 2023 25,890.00              45,110.00               

     

Member's account balance at the end of the previous financial year or when 
pension is commenced
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SMSF AUDIT WORKPAPERS - Liabilities L1
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed  

Postcode 2156 Back to Cover

Minimum pension for the next financial year beginning 01-Jul-2023

Name of members Jennifer Paul

Account ID (please use M0000X format) Pension Pension

Age at beginning of next financial year 75 73
Is this a transition to retirement pension? No No
Member's account balance at the beginning of the financial year 1,076,408.09         1,893,635.53          

Account based percentage for next financial year 6.0% 5.0%
Minimum pension amount 64,580.00              94,680.00               
Maximum pension amount

1.2 Has the minimum pension requirement been met and paid out correctly? Yes

1.3 Yes

1.4 Yes

1.5 No

1.6 Yes

Creditors

2 & 3

Borrowings

4

Was TBAR Reporting update to date? Add Relevant tag in Class Super.

Reviewed records and reasonably confirm that there were no borrowings that would cause the 

 

Super fund does not have any creditors apart from tax liabilities (current and deferred) and/or 
accrued accounting/audit fees.

Was the pension paid consistent with prior years?

Is the pension reversionary?

Does the pension member have a Commonwealth Seniors Health Card?
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SMSF AUDIT WORKPAPERS - Member Benefits M
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

1 Benefits (member's balances)

Reviewed member statements and agreed to financial report
Referred to attached Member Benefit Statements

2 Earnings

Yes

3 Reserves

N/A

4 Contributions

Yes

5 External Superannuation Interests

Yes

Yes

If No,enter into Class using the following steps: Select 
"Members" --> "Contribution Caps" --> "Edit" (bottom left 
corner) --> Under Total Superannuation Balance include it in the 
accumulation/retirement phase "External" box

6 Binding Death Benefit Nominations (BDBNs)

BDBNs have been reviewed and are still valid?
Ensure has been entered into Class Super

Witnesses to the BDBNs should not be trustees or beneficiaries of the super fund i.e. independent

Note: Does the trust deed provide for non-lapsing BDBNs? All new and amended Trust Deeds from Patricia 
Holdings should have this, please check para 51.2.8 or relevant paragragh. Members without dependants should 
amend their deed immediately)

BDBNs can only be left to financial dependants Check trust deed in the event of death of member and there is no 
binding death nomination

Yes

Yes

Reviewed member statements and confirmed that incomes and expenses have been 
recorded and allocated correctly to members accounts.

Confirmed all contributions received have been allocated to the correct members 
account. Otherwise must be rejected within 28 days after the end of the month in which it 
is in received. Refer to Schedule N

All earnings were allocated to members accounts. Ensure reserves were permitted and 
recorded in the financial report in accordance with the trustees' policy.

Do the member(s) have superannuation interests outside of the SMSF?

Has this been entered into Class?
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SMSF AUDIT WORKPAPERS - Contributions N
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30/06/2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

1 Contributions

Did the Super Fund receive any contributions during the financial year? Yes

2 Analysis of Employer Contributions

Analytical review (10.5% of Wages and Salary or up to the annual maximum contribution base)

Jennifer Paul

Wages and Salary
Super Guarantee Rate 10.50% 10.50%

Compulsory employer contribution -                            -                              
Contribution received by super fund

Maximum Contribution Base is (minimum required by employer) 25,292.40                 25,292.40                   

Yes

3 Conditions of Acceptance Jennifer Paul

Member's date of birth 16/10/1947 26/10/1949

Member's age at the end of the financial year 75 73                               

Concessional Contribution (CC)

Does the member have super balance below $500,000 in the financial year ending 30 Jun 2022 No No

Member's concessional contibution cap is 25,000.00                 25,000.00                   
Concessional contribution received in financial year ending 30 Jun 2019

Member's concessional contibution cap is 25,000.00                 25,000.00                   
Concessional contribution received in financial year ending 30 Jun 2020

Member's concessional contibution cap is 25,000.00                 25,000.00                   
Concessional contribution received in financial year ending 30 Jun 2021

Member's concessional contibution cap is 27,500.00                 27,500.00                   
Concessional contribution received in financial year ending 30 Jun 2022

Member's concessional contibution cap is 27,500.00                 27,500.00                   
Concessional contribution received in financial year ending 30 Jun 2023

27,500.00-                 27,500.00-                   

For contributions received during the financial year, confirmed that contributions were received and allocated correctly to members' account and 
that where conditions of acceptance are not met, contributions have been rejected within allowed timeframe.

Confirmed with the employer the total contributions received by the super fund is correct and have been allocated correctly 
to individual member's account.

Where applicable, ensure s290-170 deduction notices are dated prior to commencement of pension (e.g. if there are deducted contributions made 
during the year and those contributions are rolled into a pension that same financial year, the contribution notices must be dated before the 
commencement date of the pension)
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SMSF AUDIT WORKPAPERS - Contributions N
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30/06/2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

Unused concessional cap carry forward contributions

Total unused available cap carried forward to the financial year ending 30 Jun 2024 130,000.00               130,000.00                 

Non-Concessional Contribution (NCC)

Member's non-concessional contibution cap is 110,000.00               110,000.00                 

Non-concessional contribution in the financial year ending 30 Jun 2023
Non-concessional contribution in the financial year ending 30 Jun 2022
Non-concessional contribution in the financial year ending 30 Jun 2021

Total non-concessional contribution in the current FY and the prior 2 years -                            -                              

                               -                                  -   

Did the member bring forward contributions prior to 30 June 2023? No No

Have the members satisfy conditions of acceptance listed below
Yes

Concessional Contributions Cap
FY2022 all ages $27,500 27,500                      27,500                        

Non-Concessional Contributions Cap
FY2022 $110,000 (for aged under 74, work test no longer needed from 1  July 2022) 110,000                    110,000                      
Bring Forward 3 years for 75 and under (FY2022 depending on total superannuation balance) 330,000                    330,000                      
If the member turned 67 during the year, can only bring forward two years.

Changes to Non-Concessional Contributions Cap from 1 July 2022

Total superannuation balance 
at 30 June of the previous financial year Less than $1.7m Greater than or equal 

to $1.7m
Non-concessional contributions cap 110,000 Nil

Bring forward rules 
Total superannuation balance on 30 June 2022

Max non-
concessional 

contributions cap for 
the first year

Bring-forward period

Less than $1.48m 330,000 3 years
$1.48m to less than $1.59m 220,000 2 years
$1.59m to less than $1.7m 110,000 No-bring-forward

Under 67 - all contributions can be accepted
Age 67 - 75 
Over 75 
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SMSF AUDIT WORKPAPERS - Contributions N
Client name THE WATKO SUPERANNUATION FUND Fin Accounts 

Prepared by SAM LEE

Client code WATKOSF/418 Date prepared 11-Oct-2023

Year ended 30/06/2023 Reviewed by  

SRN/HIN X0051176138 Date reviewed

Postcode 2156 Back to Cover

$1.7m Nil N/A

4 Transfer In
Obtained a copy of the rollover statement 

5 Contributions Splitting

Was spouse splitting applicable during the year? Confirm with AJB and clients N/A

Ensure the trust deed allows for contribution splitting

6 Recontribution Strategy

N/A

Summarise your decision below:

Have you considered a re-contribution strategy for members of this fund?
   * Work-test requirement for members aged 67 or over for Non-concessional contributions
   * Members currently receiving transition to retirement pension - need to consider cost and benefits of this strategy
   * Tax-free and taxable components (less attractive if current tax-free component is already high)

Ensure spouse meet conditions for splitting, either:
- less than their preservation age or 
- between preservation age and 65 years and not retired

Check amounts are consistent with prior year and ensure benefit paid and rollover statements are attached to workpapers
Ensure contributions splitting application is completed correctly prior to processing

Confirmed that where applicable all transfers/rollovers have been recorded correctely ensuring that benefits characteristics are maintained and 
there were no other issues in relation to any benefits transferred/rollovered during the year
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Fin Accounts 
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Reviewed by
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Objective To ensure revenues are correctly recorded and exist

Procedure Randomly sampled items of revenue and checked with source documents, GL and bank statements

Date Type Company Amount Bank
Statement

22/09/2022 Dividend BHP 25,518.39            25,518.39            
24/02/2023 Distribution Goodman 750.00                 750.00                 
29/03/2023 Dividend Santos 3,354.52              3,354.52              
21/09/2022 Dividend Telstra 425.00                 425.00                 
5/04/2023 Dividend Woodside 6,047.40              6,047.40              

-                       
-                       

*Attach sampled source documents

Total Value of Sample 36,095.31            

Total Revenue (Excl Realised & Unrealised CG + Contributions) 81,802.67            

Percentage of Sample 44.12%

1

Unrecorded revenues eg trust distributions - checked distribution statements for unrecorded income
Checked dividends declared with dividends received. Agreed to external confirmations.
Ensure that earnings were allocated using member weighted balances. 

2 Confirmed that income is net of tax when appropriate.

3 Confirmed that income was earned on an arm's length basis.

Correct measurement and recording of unrealised gains on changes in the net market value in 
accordance with AAS25.

Client name

Client code

Year ended

SRN/HIN

Postcode

THE WATKO SUPERANNUATION FUND 

WATKOSF/418

30-Jun-2023

X0051176138
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VT�t"WS̀YG̀ỲS̀` �GXQPGi��X̀SPSS�cdedfghf �GXQPGi��X̀SPSS��SPaiSS�ISS�� �S�Q̀YSaỲS̀X �GISPSS��XISPSS�cdedfghf �GISPSS��XISPSS��SPQSSS�ISS�� �S� �aQSPSS��aQSPSS� �̀RQPGi� �̀RQPGi��2
T��		������u���7'�p�	���6���U8
VT�2
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VTp�pWÌYSRỲS̀` �SPSS��G̀IPSS����gd�h��hc�dg �SPSS��G̀IPSS��SPS̀IS�IHSSS�� �S�b̀YG̀ỲS̀` �SPSS��QISPSS�cdef�dghfd�h �SPSS��QISPSS��SPGISS�IHSSS�� �S�b̀YSaỲS̀X �SPSS��ISSPSS�cdef�dghfd�h �SPSS��ISSPSS��SPGSSS�IHSSS�� �S� �GHXQIPSS��GHXQIPSS� �SPSS� �SPSS��p#T������!�p�	�����
���&���
�!��������U8
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SMSF AUDIT WORKPAPERS - Expenses X
Client name Fin Accounts 

Prepared by SAM LEE

Client code Date prepared 11-Oct-2023

Year ended Reviewed by

SRN/HIN Date reviewed

Postcode Back to Cover

Objective To ensure expenditures are correctly recorded and exists

Procedures

Date Company GL Bank
Statement

Source 
Documents*

30/06/2023 ATO Super Levy 2023 259.00               259.00                259.00                
3/03/2023 Actuary Fee 110.00               110.00                110.00                

13/04/2023 Audit Fee 495.00               495.00                495.00                
20/04/2023 Accounting Fee 3,850.00            3,850.00             3,850.00             

-                      -                      
-                      -                      

* Attached source documents here

Total Value of Sample 4,714.00             

Total Expenses 4,714.00             

Sampling Percentage 100.00%

1 Agreed to external source documents.

2 Agreed that expenditures were reasonable and incurred by the super fund.

Insurance

3 Did super fund provide life insurance for members?

4

5 Ensure that the policy owner is in the name of the super fund.

If yes, obtain a copy of policy and certificate of currency to ensure that insurance premiums have 
been paid.

Randomly sampled items of expenditures and check with source documents, general ledger and 
bank statements.

THE WATKO SUPERANNUATION FUND 

WATKOSF/418

30/06/2023

X0051176138

2156
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