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’E_EIS DEED is executed on the Signing Date by the Person named in the Schedule as the Trustee.

The Trustee has decided to setup a Self-Managed Superannuation Fund for the sole puxpose
of providing Retirgment Benefits to Members, Death Benefits to Members’ Dependants and
 certain Ancillary Benefits permitted under the Superannuation Law. .-

referred to as “the Fund” in this Deed.
The Trustee agrees to be the Trustee of the Fund and to be bound by this Trust Deed.

The Fund’s sole purpose is o provide Retirement Benefits to Members, Death Benefits to
Members’ -~ Dependants and certain other Ancillary Benefits permitted under the
Superannuation Law and its primary purpose is to provide Old Age Pensjons.

The Fund shall satisfy the criteria for regulated Self-Managed Superannuation Funds to obtain
tax concessions under the Superannuation Law.

The Trust deed does not permit the Trustee to do any act or thing that may prejudice the
Fund’s status as a regulated superannuation fund under the Superannuation Law.

* INTRODUCTION
i1 Establishment of the Fund

1.1.1  The Trustee establishes a trust to operate as & Self-Managed Superannuation
Fund known by the name specified in the Schedule and referred to in this
Deed as “the Fund™.

1.1.2  The Fund will start on the Sigaing Daie.

1.1.3 The Fund shall satisfy the conditions set out in section 17A of the
Superannuation Industry (Supervision) Act 1993 and other relevant
legislation for superannuation funds to be treated as Self-Managed
Superannuation Funds under that Act.

1.14  The Fundis an indefinitely continuing superannuation fund.

1.2 Compliance with the Superanpuation Law

regulated Self-Managed Superannuation Funds under the Superannuation

’ Law. This.concessional tax treatment includes tax deductions for certain
. contributions paid to the Fund, a low or hil rate of income tax in the Fund’s
. et income including net capital gains, and rebates and similar amounts for

Jump sum benefits and pension benefits paid by the Fund.

122 The Trustee may do any act or thing mecessary o ensure that the Fund
complies with the Superannuation Law and remains eligible for the
concessional tax  treatment provided to regulated Self-Managed
Superannuation Punds under the Superannuation Law. '

123  The Trustee may not do any act or thing that breaches the Superannuation
Law or prejudices the Fund’s ability to obtain concessional tax {reatment
under the Superangiuation Law.

-
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" The Self-Managed Superannuéﬁon Fund is known by the name stated in the Schedule and is

12.1 The Pund is set up to obtain the concessional tax treatment provided to -
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SUPERANNUATION FUND TRUST DEED

1.6.2  Notwithstanding the generality of the preceding sub-clause, the Trustee shall
not do any act or thing or fail to do any act or thing where the consequence is
a reduction in the rights- of Members and thejr Dependents to receive the
Benefits payable under this Deed.

> THE TRUSTEE

Persons who may act as Trustee

. The followizig Persons may be Trustees of the Fund:

2.1.}  the Person specified in the Schedule as the Trustee;
2.1.2  aConstitutional Corporation;
2.1.3  anatural Person; or

2.14 any other Person able to act as a trustee of the Fund under the
Superannuation Law,

2.2 Persons who must be Trustees

2.2.1 Inthe case of Individual Trustees, all Persons who must be Trustees for the
Fund {0 receive the tax concessions provided to regulated Self-Managed
Superanmuation Funds under the Superannuation Law shall be Trustees
unless they are within one of the exceptions stated in section 17A of the
Superannuation Industry Supervision Act.

222  In the case of a Corporate Trustes, all Persons who must be Directors of the
Constitutional Corporation for the Fund to receive the tax concessions
provided to rcgulated Self-Managed Superannuation Funds under the
Superanniuation Law shall be Direciors of that Counstiiional Corporation
unless they are within one of the exceptions stated in section 17A of the
Superasnuation Industry Supervision Act.

223  Inthe case of a Member who is under the age of eighteen and not able to act
as a trustee at gemeral law or act as a director of a Constitutional
Corporation, that Member’s legal personal representative shall act as a
Trustee for the Membet.

Persons who must not be Trustees

No Person shall act as 2 Trustee or a Director of a Constitutional Corporation that is
the Trustee if batkrupt or not of full capacity or where to do so otherwise prejudices
the ability of the Fund o receive the tax concessions provided to regulated Self-
Managed Superannuation Funds under the Superannuation Law.

Appointment of new Trustee

24.1 A new Trustee shall be appointed in writing by the the other Trustee or or
the person who previously acted as a Trustee.

2.4.2  If for any reason there is no Person acting as Trustee and there are Members
of the Pund then the Members, or if for any reason they are unable to act as
Trustees, their personal legal representative, shall be deemed to be the
Trustees.
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272  The Trustee shall comply with any order or finding of any tribunal or coutt
dealing with any matter in which the Trustee is a party or is otherwise
* connected. )

2.8 Trustee not to/receive any reward

2.8.1 A Trustee shall not receive any financial reward or incentive for acting as a
Trusteg of the Fund.

2.82  The Trustee may be reimbursed from the Fund for all costs and expenses
incurred by the Trustee in connection with the Fund.

2.9 The Trustee’s Powers

29.1  The Tiustee has all the powers provided to Trustees under the general law,
the Superannuation Law, any other law applying to trustees and under this
Deed including the powers set out in the Schedules fo this Deed.

292 The powers held by the Trustee under the Superannuation Law and undér
this Deed may be exercised by the Trustee notwithstanding that the Trustee
has an interest in the exercise of those powers or may benefit as a result of
the exercise of those powers, whether in the Trustee’s capacity as a Trustee |
or the Trustee’s capacity as a Member. | |

203  The Trustee has an unfettered discretion in the exercise of all its powers
provided this does not breach any law relating to discrimination on the
grounds of age, gender, race or other criteria or do any act or thing that !
breaches the Superannuation Law. : :

204 The Trusiee may delegate any of its powers to any Person on such :
conditions as the Trustee may determine, , |

2.9.5 The Trustee may acoept directions from other Persons including Members
regarding the exercise of its powers under this Deed including its investment
strategy.

2.10  Limitation of the Trustee’s Hability

The Trustee is not liable to a Member for any lability incurred or loss or cost
incurred by the Fund due fo any act or thing done or omitted to be done in connection i
with the Fund except if the Trustee:

2.10.1 acts disho;lestly or fraudulently in relation to the Fund’s Members and their
Dependants;

2102 fails to exercise the standard of care required of 2 reasonable Person; or

2.10.3 incurs a penalty under the Superannuation Law as a result of an act or an
omission by the Trustee, o

211 Trustee’s Indemnity

The Trustee shall be indemnified by the Fund against all claims arising from the
exercise of its powers under this Deed or under the Superannuation Law except if the
Trustee: ‘

2.11.1 acts dishonestly or fraudulently in relation to the Fund’s Members and their
Dependants;

2112 fails to exercise the standard of care required of 2 reasonablé Person; or

%
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213  Extent of Section 52 Covenants

2.13.1 The covenants set out in the above sub-clause do not prevent the Trustee
' from engaging other Persons to undertake the tasks necessary for the
Trustee to observe these covepants and these tasks need not be completed
Personally by the Trustee. _

2132 The covenants set in thé above sub-clause do not prohibit the Trustee from
acoepting directions from the Members in respect of the Fund’s Investment

Strategy. .
MEMBERSHIP OF THE FUND ;
’ 3.1 Application. for Membership
3.1.1  The Trustee may accept written applications from persons to become
Members.
312 The written application to becore a Member shall be in such form as the
Trustee may determine. Tt may include the date of the application; the
person’s pame, address and contact details; the mame of any other
superannuation fund the Member is a member of, the amount and
composition of any superammuation benefits to be rolled into the Fund and
any other matter stated by the Trustee.
3.1.3  The written application to become a Member shall not be accepted by the
Trustee if that person is employed by another Member unless that person is
related to the other Member.
3.2 Indiviéuals who may be Members
The following individuals may be Members:
3.2.1  persons who are eraployed;
3.2.2  persomns who are self-employed including persons who are self-employed
investors;
323  persons who have retired irrespective of age;
354 aChild;
325  spouses of Gainfully Employed persons; and
3.2.6 any other persoms who may be a Member of the Fund wnder the
Superannuation Law and any other person for whom a coniribution can be
paid to the Fund under the Superannuation Law.
33 Acceptance of a Contribution deemed to be acceptance of the Member
‘The acceptance of & Contributioix for a person is deemed to be the acceptance of that
Person as a Member. If that person has not applied to become a Member under clause
3.1 that person is deemed to have applied in writing to become 2 Member provided
that the Member as soon as is reasonably practical provides the Trustee with all -
personal details requésted by the Trustee
34 Trustee)s discretion to accept an. application to become a Member

34.1 The Trustee may decline to accept an application from an individual to
becomme a Member and shall not be required to give a0y reason for doing so.

10
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3.83

3.84

The Trustee shall provide a copy of this Deed and other trust documents and
any other information regarding the Fund including the Member’s Benefits
and the Fund’s Tnvestment Strategy when requested to do s0 by the Member
and when required to do so by the Superannuation Law.

-

" The Trustee is not required to give any Member or any other person any

information regarding the Pund except as stated in the preceding paragraphs.

Meémbers® Meetings hS

39.1

3.9.2

3.93

3.94

3.95

3.9.6

A Member or a Trustee may call a meeting of the Fund’s Members by‘

serving a written notice on the Trustee and the Membezs. The notice must
state the agenda and the date and time of the meeting. The Trustee must
convene a meeting of Members on receiving the written notice at the time
and place stated in the notice or at some other time and place agreed to by
the Members. Members must receive at least 14 days notice of the meeting.

A notice of a meeting of Membeérs shall be deemed to have been validly
given if it is given personally to the Member or Trustee or if posted by
prepaid ordinary mail addressed to the Member or Trustee at their last
known address. When so posted the notice shall be deemed to have been
given 3 days after the date of posting.

Mestings of Members shall be conducted under the established protocols for
meetings and shall observe all requirements that must be observed for the
Fund fo receive the tax concessions provided to regulated Self-Managed
Superannuation Funds under the Superannuation Law.

All Members must be present in person or by proxy. A Member may
appoint in writing another Person to be the Member’s proxy provided at
1east four hours notice of the appointment is provided to the other Members
and the Trustee.

Each Member shall have one vofe. A simple majority of votes of Members
present in person or by proxy shall determine all issues considered at the
meeting. The Chairperson shall have a casting vote if a matter cannot be
otherwise resolved.

The Trustee shall create and maintain a register of minutes of meetings of
the Members. All Members shall have access to this register and may make
copies of the minutes of meetings of the Members should they choose to do
$0.

Members® Accumulation Accounts

The Trustee shall set up an Accumulation Account for each Member. The Member’s
Accuinulation Account will be credited with:

3.10.1

3.102
3.103
3.104

3.10.5

any amount paid into the Fund for the Member from another complying
superannuation fund or any other Approved Superannuation Atrangement;

any Member Contributions;
any Bmployer Contributions;
any Contributions made by a Spouse;

any other Contributions made by any other person in respect of the Member;

12
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424 Conu_ibutions by any other Person;

425  interest, profits, dividends, distributions of income and other earnings from.

the Fund’s Investments;
co AN P
426  the proceeds of any life insurance policy or similar contract; and
f%.2.7 any cash or other Assets transferred to the Fund from an Approved

Superannuation Arrangement.

.
’

Tncome and Expense Accounts

The Trustee shall maintain Books sufficient to allow the Fund’s financial
performance to be measured each Year. The Truste¢ shall prepare a set of accounts
including a profit and loss statement and a balance sheet to satisfy all relevant
information requirements, including those created by the Deed and the

Superannuaﬁon_ Law. This includes the Fund’s income tax return and all related
statutory compliance documents. :

Détermination and Allocation of Net Income

44.1 Net Income shall be determined by the Trustee each Year and shall be
allocated amongst the Members or transferied to a General Reserve Account
as the Trustee may determine.

442  Without limiting the generality of the preceding sub-paragraph, the Fund’s
Net Income may be allocated to the Members in accordance with the
amounts in the Member’s Accounts at the start of the Year adjusted for
Contributions received and Benefits paid in respect of each Member during
the Yesar,

General Reserve Account and Other Reserve Accounts

45.1 The Trustee may set up a General Reserve Account or a similar account.
The purpose of the General Reserve Account is t6 smooth the Fund’s
investment returns and provide for fuiture contingencies, including losses on
Investments, the payment of future Benefits to Members and the payment of
income tax on unrealised capital gains and expected capital gains.

452 The Trustee may transfer such amounts as the Trustee determines to or from

the General Reserve Account from or to the Mémbers® Benefit Accounts

and Members’ Pension Accounts provided that the rules regarding the
vesting and preservation of Mexeher Renefits set out in the Superannuation
Law are not breached.

4.5.3  The Trustee may transfer such amounts as the Trustee determines from the
Fund’s profit and loss account or similar account to the General Reserve
Account o similar reserve account as an expense or a charge ptior to any
surplus or deficiency being transferred to the Members’ Benefit Accounts.

454 The Trustee may oredit any Mexaber’s Forfeited Benefits to or from the
General Reserve Account.

455  The Trustee may allocate specific Assets o the General Reserve Account if
" it wishes to do so. The income from the Assets allocated to the General
Reserve Account shall be credited to the General Reserve Account or to.the
Members’ Benefit Accounts or shall be otherwise dealt with by the Trustee

under this Deed. :

14
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492  the Fund’s Auditor may be a person related to the Member but may notbe a
Member or any other person who is not able to be the Aunditor under the
Superannuation Law;

493  provide all information required by the Auditor to audit the Fund’s Books;
- and
494  obtain from the Auditor the certificate required for the Fund to receive the
tax concessions provided to regulated Self-Managed Superapnuation Funds
under the Superannuation Law. ’

Disclosure and Reporting Requirements

The Trustes shall provide to Members, the Regulator, the Actuary, the Auditor and
any other relevant Person all information in such format and by such time as is
necessary for the Fund to receive the tax concessions provided to regulated Self-
Managed Superannuation Funds under the Superannuation Law.

Directions of the Regulator

The Trustee shall coraply with any lawful direction or requirement of the Regulator
in relation to the Pund as is necessary for the Fund to receive the tax concessions
provided to regulated Self-Managed Supérannuation Funds under the Superannuation
Law.

Linitation of Trustee’s Liability

The Trustee shall not be liable for any failure by any auditor, actuary or other Persons
engaged under this clause to exercise a reasonable standard of care in discharging
their duties. N
Appointment of Actuary

The Trustee may engage a0 Actaary on such terms as it determines.

Appointment of Other Persons

The Trustee may engage other persons on such terms as it determines to provide
other services to the Fund including but not limited to administration services,

investment management and advice services, accounting services, tax services and
custodian services.

" THE TRUSTEE'S INVESTMENTS POWERS

Tnvestment Strategy

51.1 . The Trustee shall prepare and implement an Investment Strategy. This
strategy shall consider risk and return, liquidity, the diversification of
Assets, the. ability of the Fund to pay benefits to Members and any other
relevant matter including the matters referred to in sub-clause 2.12 of this
Deed.

512 The Iovestment Strategy shall consider such matters as are required for the
Fund to receive the tax concessions provided to regulated Self-Managed
Superannuation Funds under the Superannuation Law.

513 The Investment Strategy may distinguish between different Members and
different classes of Members. The Trustee may create separate Investment
Strategies for different Members and classes of Members.
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Transfers from Approved Superannuation Arrangements

63.1° A Member may request the Trustee t0 accept a transfer of Benefits from
- another Approved Superannuation Arrangement,
63.2 The Trustee may accept or decline this request with or without conditions
k and shall not be required to give reasons for its decision.
63.3  The acceptance of the request shall be subject to any relevant preservation
- requirenents applying under the Superannuation Law to the Approved
Superannuation Arfangement.

634 The Trustee shall record the value of the Benefits in the Member’s
Accumulation Account.

N

63.5 Amounts transferred may be in cash or other Assets. In the case of other
Assets the amount recorded in the Member’s Accumulation Account or the
Member’s Pension Account shall be the Market Value of the other Assets at
the date of the transfer.

Forfeiture of Benefits
6.4.1  Any Member:

6.4.1.1 who assigns or charges or attempts to assign or charge the
Member’s Benefit;

64.12 whose Member’s Benefit becomes payable to or vested in any
other Person or public authority;

[N

412 who commits an act of bankruptey;
64.1.4 who the Trustee believes is not able to manage their affairs; or
6.4.1,5 who is dishonest or fraudulent in respect of the Fund
shall forfeit their Member’s Benefit.
Forfeiture Account
Any forfeited Member Benefits shall be transferred to a Forfeiture Account. The
Forfeiture Account shall not form part of any Member’s Account. The amounts in the
Forfeiture Account shall be invested by the Trustee. Any carnings derived from the
Forfeiture Account shail be oredited to the Forfeiture Account and any losses
incurred on the Forfeiture Account shall be debited to the Forfeitare Account.
Application of Forfeited Benefits
The Trustee shall deal with the Forfeited Benefits as the Trustee determines. Without
limiting the generality of the foregoing the Trustes may apply the Forfeited Benefits

for the benefit of the Member or to the Dependants of the Member on such terms 28
the Trustee determines.

7 THE PAYMENT OF BENEFITS

Pension Benefits
711 A Member may request the Trustes in writing to pay the Member 2 Pension

or a similar superannuation benefit to the Member out of the Member’s
Benefit.

18
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7.3.2.1 all amounts transferred out of the Fund to an Approved
Superannuation Arrangement for the Mermber;

7322 any payments made to or for the benefit of the Member;

7323 e 2 share of. any €xpenses or losses of the Fund, as
determined by the Trustee; or

7324 such other amounts a8 the Trustee may determine.

.

Allocated Pension Conditions

An Allocated Pension may only be paid if it satisfies the following conditions:
741  the Allocated Peosion is paid\at least annually;

742  the amount paid each year is not more than any upper limits or less than any
Jower limits specified in the Superannuation Law;

743 the Allocated Pension cannot be transferred to any Person other than a
Reversiopary Beneficiary on the death of the Member;

744  the capital value of the Allocéted Pension cannot be used as security for a
Loan; and

74,5  any other conditions that may be imposed under the Superannuation Law for
the payment of an Allocated Pension if the Pund is to maintain its ability to
receive the tax concessions provided to regulated Self-Managed

Superannuation Funds under the Superannuation Law.

Complying Pension Conditions

A Complying Pension may only be paid to 2 Member if the Complying Pension
satisfies the following conditions: : :

75.1  the Member has reached the old age pension retirement age;

752 the Complying Pension is paid at least annually;

T &

- 753  thepayments ar® made at least once a year and are for:

75.3.1 a minimunm of 15 years, ot the Member’s life expectancy,
: if more than 15 years; and

7532 the Member’s life expectancy if less than 15 years; of

7.533 - such other terms a8 the Trustee may determine;

754 the whole of the Member’s Pension Benefit Account is expecied to be
exhausted by the end of the Complying Pension;

75.5 the payménts made each year cannot:

7551 increase by more than 5% of the payments made in the '
previous year, Of, if the CPI is greater than. 4%, by the CP1 !
plus 1%, or
7.5.52 be less than the payments made in the previons yeat.

o
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7.7.5 any reversionary amount or comumutation amouvnt is not greater than the
amount of the Members’ Pension Benefit Account immediately before the
reversion of the commutation; ‘

7.7.6 the capital value of the Commutable Lifetime Pension cannot be u‘sa& as
. security for a Loan; N .

777  the Commutable Lifetime Pension cannot be transferred except on the death
of the Member to a Reversionary Beneficiary; and

77.8  any other conditions that may be imposed under the Superannuation Law for
the payment of a Commutable Lifetime Pension Conditions if the Fund is to
maititain its ability to receive the tax concessions provided to regulated Self-
Managed Superannuation Funds under the Superanmuation Law. ’

~

Segregation of Pension Assets

7.8.1 The Trustee shall segregate the Assets comprising each Member’s Pension
Benefit Account from the other Assets of the Fund.

782 The Trustee shall treat these Assets as segregated assets for the purposes of
‘the Superannuation Law.

Death of a Member Receiving a Pension Benefit

On the death of a Member receiving a Pemsion Benefit, the Trustce may pay 2
Pension Benefit or a Lump Sum Benefit to a Reversionary Beneficiary or such other
Person as the Trustee may determine on such corditions as the Trustee may
determine. '

Commutation of Pension Benefits

A Pension Bensfit may be commuted in full or in part to a Lump Sum Benefit by the
Trustes on the writien application of the Member. This is- provided that the
commutation does not prejudice the Fund’s ability to receive the tax concessions
provided to regulated Self-Managed Superannuation Funds under the Superannuation
Law. :

Adjustment of Pension following the Commutation

If a Member commutes all or part of a Pension Benefit to a Lump Sum Benefit the
Trustee shall reduce the Member’s Pension Benefit by such amoust as the Trustee
determines. :

Payment of Death Benefits

7.12.1  On the death of a Member who has a Nominated Beneficiary the Trustee
shall pay the balance of the deceased Member’s Benefit to the Nominated
Beneficiary as a Lump Sum Benefit or as a Pension Benefit as the Trustee
may determine, ;

7122 On thé death of a Member who does not have a Nominated Beneficiary the
Trustee shall pay the balance of the deceased Member’s Benefits as follows:

7.122.1 On the death of a Member with Dependants the Trustee
shall pay the balance of the deceased Member’s Benefit to
all or one of the Deceased Member’s Dependants as a
Lump Sum Benefit or as a Pension Benefit as the Trustee
may determine. '

22




7.16

N

747,

7.18

7.19

SUPERANNUATION FUND TRUST DEED

Members leaving Australia

7.16.1 If the Member leaves Australia permanently or for a period of two or more

years and the Trustee must:
. pay the Member’s Benefit to the Member, or
. irancfer  the Member’s Benefits toan Approved .. .

Superanmmation Asrangement for the Member;
if to not do so would breach the Superannuation Law.

7162 The payment or transfer referred to in the preceding paragraph must be ina
form that does not breach the Superannuation Law.

7.163 If the Trustee is required to pay a Member’s Benefit to the Member or to
" Transfer the Member’s Benefits to an Approved Superannuation
Arrangement under the preceding paragraphs, and the Trustee fails to do so,
the Trustee shall be deemed to have done so and shall be deemed to be
holding the Member’s Benefits under a bare trust for the benefit of the
Member or the Approved Supetannuation Arrangement and shall complete

the transaction as soon as possible thereafter. ’

Notification of Potential Death Qeneﬁt Entitlement to Interested Persons

Before paying a Death Benefit the Trustee shall do all things necessary to comply
with all provisions in the Superannuation Law concerning the payment of Death
Benefits and in particular the notification of the proposed payment to persons who

may have an interest in that payment because they are Dependants or are related to
the deceased Member.

Payments on Behalf of Beneficiaries

Where a Person to whom a benefit is to be paid is under age eighteen, is under a legal
disability or the Trustee believes is unable to properly look after his or her own
affairs the Trustee may hold the Benefits payable to that Person on a separate trust
for that Person and:

7.18.1 apply them to the maintenance, education, advancement, support or benefit
of that Person as the Trustee may determine; or ‘

7.18.2 pay them to any other Person who appears 0 be a guardian or custodian of
that Person as the Trustee may determine,

and this shall be deemed to be the payment of the Benefit to that Person.

Preservation Conditions on Benefits Paid as a Pension or a Lump Sum

7.19.1 A Preserved Benefit may be paid to a Member if to do s0 would not
prejudice the Tund’s ability to receive the tax concessions provided to
regulated Self-Managed Superannuation Funds under the Superannation

Law.

7.192 The Trustee may pay a Benefit otber than a Preserved Benefit to the
Member at any time on the written request of the Member fo do so.

7.19.3 The Trustee may pay all orpartof a Preserved Benefit to a Member at any
" time on the grounds of financial hardship or such other grounds as the
Trustee may determine provided that the payment is frst approved of in
writing by the Regulator and any conditions set by the Regulator for the
payment are complied with.

24




9.2

9.3

9.5
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SUPERANNUATION FUND TRUST DEED

9.1.2.5 by an Employer for an Employee in Heu of other entitlements
- otherwise payable to the Employee by the Employer;

9.1.2.6~ made for or by Members who are over the age of 75 where
permitted by the Superannuation Law; or
To9.127 niade for or by Members on authorised maternity leave Or
ﬂ . similar parental leave where permitted by the Superannuation
' Law.

N

Discretion to refuse to é_ccept Contributions

The Fund may refuse to accept any Contributions to the Fuand from any person and
shall not be required to give any reasons for doing SO. £ the Trustee accepts 2
Contribution in good faith and later learns that the acceptance of the Contribution
breaches the Superannuation Law the Trustee moust not treat the amount contributed
as part of the Fund and noust instead hold the amount under a bare trust for the Person
who paid the Contribution, The Trustee must then return the amount to that Person 28

soon as practicable.
No Requirement to Contribute

931 No Person shallbe required to contribute 10 the Fund.

932 A Member shall remain a Member notwithstanding that 0o Contributions
have been made for that Member in a Year.

Time of Contributions

Contributions are deemed to be received by the Fund in the Year they are paid to the
Fund by the payer under the income tax law.

Quantum of Contributions.
There is no linit on thie amount of Contributions t0 the Fund for & Member eitheras a

totel orina particular Year.
Form of Contributions and Non-cash Contributions

0 9.6.1 Contributions may be in cash or any ofher Asset able to be eld by the Fund
ynder the Superannuation Law.

9.6.2° Thé yalue of non-cash Conﬁi‘nnﬁohs shall be their Market Value on the day
the Contributions are made.

. MiIS CELLANEOUS PROVISIONS

10.1

Payment of Taxation and other amounts on Benefits

10.1.1 The Trustee shall deduct from any Benefit payable under this Deed any
Taxation required to be deducted from it. The Trustee shall pay this
Taxation to the Australian Taxation Office in accordance with the relevant

laws.

10.1.2 The Trustes shall deduct from any Benefit payable gnder this Deed any

other amount required to be deducted from it under any state of government
law. The Trustee shall pay this amount to the relevant authority in

accordance with the relevast 1aws.
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' SUPERANNUATION FUND TRUST DEED

The Trustee shall retain the Product Disclosure Statement for ten years or such longer
period as is required to comply with the Corporations Act or the Superannuation

Law.

A fresh Product Discloéure Statement must be provided to the Members by the
Trustees if any significant event 0cCUIS | at may impact thé amount or nature of the

‘Benefits to be provided to the Members.

This Deed shall form part of the Product Disclosure Statement.

The signing of this Deed bgr the Trustee/,records the Trustee’s belief on reasonable
grounds that the Members are aware the information that should be provided in a .
PDS or have access to the information that should be provided in the Product

Disclosure Statement.

BINDING DEATH BENEFIT NOMTINATIONé

The Trustee may accept a notice from the Member requiring the Trustee to pay the
Member’s Benefits on the death of the Member to a person o persons specified in
the notice who are the deceased Member’s Dependants or the deceased Member’s

legal personal representative.

The notice shall be binding on the Trusgee provided the following conditions are

satisfied:

@ each person pominated in the deceased Member's binding death benefit
pomination is a Dependant or is the deceased Member's legal personal

representative;
(i) the allocation of Benefits is clear;
(ﬁi) | the pomination is in Writeg, .
Gv) the nomination is signed and dated by the Metmber in the presence of

+wo witnesses over age 18 and who are pot nomi ated as Dependants ora
legal personal representative;

W) the notice contains a staterpent that the notice was signed by the
Member in the presence of the witnesses;

{vi) the notice was signed by the Member within three years of the
Member's death.

A binding death benefit potice may only be revoked or amended by 2 notice served
on the Trustee in a form that satisfies the conditions set out in the preceding sub-

clause.

The Trustee may only accept 2 notice from the Member if the Trustee has given the
Member information that the Trustee reasonably believes the Member required to
make an informed decision on the making of a binding death benefit notice.

A binding death benefit notice may be in the forna set out in Schedule B to this Deed
or some other form that complies with the Superannuation Law.

FAMILY LAW COURT ORDERS AND SIVILAR ORDERS

ding any other provision in this Deed the Trustee may pay all or part of

Notwithstan
any Member’s Benefit to another person Of Approved Superannuation Arrangement
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14223 transfer all Member Bepefits and any reserve amounts {0
an Approved Superantuation Arrangement, Dpay the

Member Benefits and any 1e8eIve amounts to the relevant

Members or otherwise deal with the Member Benefits

under this Deed.
DEFINITI_QNS AND INTEI__{PRETATION .

15.1  Definitions

In this Deed unless the context otherwise requires words nd phrases shall have the
meaning given o those words and phrases OF similar words_and phrases™in the

Superanmuation Law and the following specific words and phrases shall have the’
following specific meanings: /

" Accumulation Account" means an account established under clause 3 of this Deed;

v Actuary” means an actuary (if any) appointed under clause 4 of this Deed;

"Alloca"ced I?énsion Benefit" means a Benefit paid as a0 allocated pension under the
Superannuation Law; ' -
» Ancillary Benefits" means benefits other than Lump Sum Renefits, Pension Benefits i

or Death Benefits which are permitted under the Superannuation Law and include
payments made t0 2 Disabled Member or 2 Member in financial distress; o ;

" Annuity" has the meaning given in the Superannuation Law; ]

" Approved Deposit Fund" has the meaning given in section 10 of the SISA;

" Approved Superannuation. Arxrangement” means\a complying superannuation fund,
Approved Deposit Fund, RSA or similar arrangement which can accept transfers of :
superanauation benefits under the Superannuation Law;

" Auditor” is the auditor appointed under clause 4 of this Deed;
" Asset" has the meaning given in section 10 of the SISA;

"Benefit" means any superannuation benefit payable by the Trustes to or for 2

Member under this Deed and includes the Member’s Pension Benefit Account and

the Member’s Accumulation Account;

given in section 10 of the SISA and shall inchude afl books N

"Books" has the meaning
financial transactions and other transactions engaged in by Rt

commonly used 0 record
trusts;

c nChild" has the meaning given in section 10 of the SISA;
nCommencement Date" is the later of the Signing Date or the date the Trustee first
acquires trust property under this Deed;

"Commissioner" hes the meaning given in section 10 of the SISA; -
"Complying Pension Benefit" means a Benefit paid as an corplying pension under
the Superannuation Law

nConstitutional Corporation” has the meaning given in section 10 of the SISA;
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"Member" means a Person who hes been accepted as a Member of the Fund under -
this Deed;

"Members’ Accumulation Accounts" means the accounts set up for Members under
sub-clause 3.10 of this Deed;

"Member’s Benefits" means the total of the Member’s Accumulation Account and.
fhe Member’s Fension Account and 0¥ other amounts held by the Trustee for the

Member;

"Member’s Pension Accomn" means the account set up for 2 Member under sub-
clanse 7.2 of this Deed;

"Net Income" means taxable income ynder the Tax Act or such other amount as the
Trustee moay determine;

"Noniinated Beneficiary” means 2 Dependant of other person. nominated in Writing
by the Member to the Trustee in the form specified in the Superannuation Law for
the mandatory payment of Death Benefits;

"Old-Age Pension" has the meaning given in section 10 of the SISA;

"Pension Benefit" is a Benefit payable over & period out of the Mexmber’s Pension
Benefit Account and includes an Allocated Pension Benefit and a Complying

Pension Benefif;

"Pension Benefit Account” means an account established under clause 7 of this Deed;

"Pensioner” means a Member who is receiving a Pension;

"Pension Account” means an account set up under clause 7 of this Deed;

“"Person” means an individual and or 2 company or otber entity as the comiext

requires;

npreserved Benefit" means a superanmuation benefit which must be preserved under
the Superannuation Law;
“product Disclosure Statement” has the meaning given to that term in the
Corporations Act and related legislation;

#Regulator” bas the meaning given it section 10 of the SISA and includes the
' s Self-Managed Supera:;nuation

Comminissioner and any other body that administer
Funds;

ans a parert, grandparent, ‘brother, sister,

"Relative", in relation to 2 Member me
uncle, aunt, nephew, niece, Child or grande i1d; and a Spouse of such a Persoty;

"Retirement Benefits" means Pension Benefits payable on the retirement of a
Member from Gainful Employment after ag® 55 and other Old Age Pensions;

"Reversionary Beneficiary" means Dependant nominated by a Member, and if there
ed by the Trustee to be a Reversionary

is no such nomination, a Dependant nominat
Beneficiary;

"RSA" or "Retirement Saving Account” has the meaning given in section 10 of the

SISA;
ngolf-Managed Superannuation Fun " has the meaning given in section 10 of the
SISA; .
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15.2.6 Superannuation Law Definitions

1f there is any doubt regarding the meaning of a word or phrase used in this Deed and the
or phrase is used in the Superannuation Law, the meaning given to that

same or a similat word
word or phrase in the Superannuation Law shall be deemed to be the meaning of that word or

phase in this Deed.

15.2.7 References to preaching the Superannuation Law

~ Z
Any reference 0 “yreaching the Superannuation Law” or similar phrases ghall be taken as g
refesence 10 preaching the Superannuation Law in a way that prejudices the Fund’s
concessional taxation status as @ regulated complying self-managed superannuation fund ‘

under the Tax Act and related legistation.

THE TRUSTEES HAVE READ AND UNDERSTOOD THE DEED

161 The Trustees have read and understood this Deed and are aware of all matters that
ing {0 act as a Trustee of the Fund.

<hould be considered by a Trustee before agree:

16.2 The Trustees believe on reasonable grounds that the Members have access to all
information yequired to decide whether 10 become Of remain a Member of the Fund
and dre aware of where and how this information can be obtained.

The remainder of this page bas been left blank intentionally.
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SEALED AND DELIVERED:

the first Trustee

S cerrereas

Teesteesesnronns

the second Trustee

the presence oft  ~

the third Trustee, if required

i the presence of:

he présence of: -

rstitution in the presence of;

Ctsrerreescesrrecatrrssreasseerstecvesserasans

)
)
)
)
)
)
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The 4th Day of February 2005

Carol Clay
Anthony Clay

7 The Clay Superannuation Fund

* NEW SOUTH WALES
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- THie power 10 repair, maintait, renovate o Improve any Assets.
Trustee has an interest On such terms as$ the
r the full value of the Assets

ed not be o ]
yaluation of any Assets for the puIpose

--The power 1o insure any gsets in which the
Trustee 18y e, Any such insurance 1
s Trastee shall n0t b obliged to obtain &Y

Tﬁé power 10 surrender 20 Assets upon sach terms as the Trustee thinks fit )

e power t0 300°Pt sqy shares, unis, 0% debentures or other securities in a8y corporation

and/or other Fund in &y country in place of or in exchang® for any shares, units, notes,
ef securities forming part of the Fund.

Jobentures OF ©
or other

shares, upits, notes

The powet 10 exercise all ightS and privileges i respect of any
ecurities forming part of the Trust Fund as the Trustee may deteroine.

' 7he powes 10 P4Y calls on any shares, units, BOteS; or other securities OF io allow sawe 0 be

forfeited.
of the possession

sets 10 remain out
such terms an

Jo ocuments of tile in respect of a0y As
with or without security and for such period and vpon

any Person in any

red in the pame of
such terms a8 the

Assets to be held by ot registe
period and upon

The powet 10 allow asy’
; ther with OF without security and for such

Trustee thinks fit.
The power 10 give receipts for capital and other monies and 10 allow any person of cotporation
i pehalf of the Trustee. AnY receipt shall be a valid discharge t0 the Person,

o give @ receipt o8 »
corporation Of und in whose favour it is gives.
The power ¥ commences defend OF otherwise take part in 2oy proceedings in any court,
tribunal of other juéicial, quasi—judicial or administrative body‘including any atbitration. The
Trustee may SO e i such manwer a8 it thinks fit and D2Y discontinue,
' poise Of proceed 10 the final determination of any such prooeedings O
such terms (inckudi.ng a total admission of Hability at any stage of the proceedkxgs) as the
Trustee thinks fit. -

seitle any debt, accouat, O claim

The powex 0 compronises compound, abandon OF otherwise ;
relating to the whole or a1y part of the Fund’s Assets jnctuding releasing i whole or in part
the payment or transfer of any Assets owing or due t0 the Trustce-
The power ¥ move, {ransnoit OF reinvest all or a8y part of the Fund’s Asseis © whatevér
jocation and at such time Of times as the Trustee may determine.

ing incidental to OF which may facilitate any

The power 0 do anying and to execute 8%y writ

exercise of the powers authorities and discretions conferred on the Trustee 0¥ this clause.
{lable to the Trustee including Assets outside of Australia
eive the taxation concessions providad 0

ipvest in a0y Asset av
the Supn:rannuation Law.

The power 10 inve
{his does not prejudice its ability to ¥eC
- Managed Superannuation Funds under
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SCHEDULE D : SAMPLE PRODUCT DISCLOSURE STATEMENT
ERANNUATION FUND

) PRODUCT DISCLOSURE STATEMENT FOR THE (NAME) SUR
(“THE FUND”)
Name(s) of trusteé(s): ) \ PR

‘ DateFDS created:
Name of SMSF service provider (“the Provider™): ’ -

Tntroduction

This Product Disclosure Statement (PDS) is prepared by the Tund’s trustees for the benefit of the
£ the significant features

- members. The PDS has been provided to the Fund’s members to inforin them O : :
of the Fund and to allow them to compare their interest in the Fund to alternative financial products and
: to decide whether to acquire or retain an interest in the Fund.

© This PDS has been provided to the Fund’s members even though the trustees believe that the meﬁ;!iers
ation can be obtaine

are aware of the information. contained in it and are awar® of where this inform
from other sources. This PDS is to be read in conjunction with the Fund’s trust deed and all other
: are deemed to be

. information provided to the Fund trustees by the Provider and these documents ned |
included in this PDS. Words and phrases used in this PDS shall have the same meaning as It the
Fund’s trust deed.

The Trustees acknowlédge it is their responsibility to comply with the Corporations Act and the
Superannuation Law provisions and all other laws applying 0 PDSs. The Trustecs take sole -and
complete respopsibility for the contents of this PDS and indemuify all ofber persons including the
members for any loss OF damage suffered by the Trustees or the Fund as a result of this PDS and any
later PDSs not complying with any laws.
If the Fund’s trustes is 2 constitutional corporation the directors of the constitutional corporation shall

be deemed to be the Fund’s trustees For the purposes of this PDS.

Information requirenients
This executive summary of the PDS contains basic information relating to:

@ any significant benefits that may accrue t0 the meraber;

() any significant risks faced by the member;

(iif) the costs faced by the member;

i) any commissions payable;

™ the rights, terms, obligations and conditions attaching the product;
i) any cooling off scheme;

(vij) any dispute resotution process; and

(vii)) any ethical considerations.

Signatures

Signed by the Trustees of heé directors of the trustee company

Name of frustee/@irector coeeeeresreesuresressnenss Signature
Name of trastee/director coeeeereneesrenesssnmsr®® Sigpature

Signed by the members as a record of their receipt of the PDS

Name of TEIDET coreresessanessesevenseeres Signature

Name of DIEMDEY vereesussansssssiosenesse Signature
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5161;5 may be directly or indirectly payable by the Fund to third parties such as managed funds,
syndicates and similar entities should the Fund trustees choose to acquire and hold these

hfs, terms, obligations and conditions of the member’s interest in the SMSF

s, terms, obligations and conditions of the member’s interest in the Fund are detailed in the

, the Member is entitled to the full benefit of aounts contributed to the Fund by or for the
plus earnings thereon less the Member’s share of any costs or logses including taxation
ed by the SMSF, subject to the superannuation law.

émber is obligated to do all things necessary to comply with the SMSF’s trust deed and to
ply with the superannuation law. This includes notifying certain information to the SMSF whether
"e'ha?penjng of a certain event, such as reaching a certain age, or otherwise.

ling off scheme

> is no formal cooling off scheme under the SMSF’s deed. This is because there is no need for it.
detision to become a SMSF member can be cancelled at any time by the Member. This can be
for exarple, after initiating a transfer of benefits to the SMSF but before the transfer is
sleted by cancelling the transfer. It can also be done at any other time by initiating a transfer of
Hefits from the SMISF to an Approved Superannuation Arrangement.

ere ar§ usually no significant costs attached to this. However, if the SMSF has to be wound up as 2
1t of the member transferring benefits to another superannuation entity there may be costs attached
¢ the winding up of the SMSF.

* Dispute resolution process

There is no formal dispute resolution process. This is because there is no need for it. Each metnber is a
tee or is a director of the trustes company and therefore bas full access to all relevant information.
Tach member may transfer out of the SMSF to another Approved Superannuation Arrangement should
thé member not be satisfied with any aspect of the S$MSHF’s opefations.

thxcal considerations

- The SMSF’s trustees are not aware of any ethical consideration that may influence the member’s
decision to become of remain a member of the SMSF.
The SMSF’s trustees are not aware of any ethical consideration that may affect the SMSF’s choice of

investments.

 The Trustees’ and the Members® knowledge of SMSFs and other Approved Superannuation
Arrapgements

The Trustees’ knowledge of the SMSF and other Approved Superannuation Arrangements is sufficient
to allow the Trustee to decide to actas a trustee of the Fund and to discharge all the responsibilities of a
trustee.

The Members’ knowledge of the SMSF and other Approved Superannuation Arrangements is
sufficient to allow the Member to compar® the SMSF with other Approved Superanmuation
Arrangements.
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= of Member, hereby direct the trustee of the Name of Fund to pay my benefits in my death t0
wing persons N
. N
Relationship Percentage or
’ Amount
Of Benefits
s of Legal Personal
sen‘;ative
ned by the Member
me of first witness
dress of first wiiness e erees
Naine of second witness
“Address of second witness

Each witness declares that this notice was signed in their presence on the date stated above.
A Witness cannot be related to the Member or a Dependant of the Member.
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