ACTIVITY STATEMENT M & W Tang Superannuati

Plipkll ACTIVITY STATEMENT SUBSTANTIATION DECLARATION

Activity statements are assessed on a Self-Assessment basis. This means that the ATO may not check whether the information
you have submitted is correct. We will make every endeavour to ensure that your activity statement is prepared accurately and
correctly, however we rely on you to ensure that all relevant information is disclosed to us.

I, , declare the following in relation to the attached Activity Statement:

I have disclosed all transactions for the relevant period.
GST payable, as shown on the front of the activity statement, correctly reflects the GST on taxable supplies made during
the period.
An input tax credit has not been claimed for any acquisitions that are GST-free, input taxed or otherwise have no GST in
the price.
No supplies have been made to associates at less than their GST-inclusive market value, except for those specifically
advised by me.
Where an insurance claim has been made, | have advised the insurer of the extent to which | am entitled to clairm an input
tax credit.

s |f the real property was acquired on or after 1 july 2000, it was so acquired under the margin scheme, or;

« If the real property was acquired before 1 July 2000, a valid valuation was obtained in the periad of this BAS,
Where supplies are used for both business and private purposes (individuals only) e.g. car, mobile telephone, home
telephone, computer etc, | have kept appropriate apportionment records to verify my business usage claim and that | am
aware that an input tax credit cannot be-claimed for supplies for private purposes. | have instructed you to prepare the
activity statement based on my specific instructions on the understanding | will be able to produce such information to thi
satisfaction of the ATO under audit.

Valid tax invoices:

I have maintained records to ensure that there are valid tax invoices and adjustment notes to support input tax credits

claimed.
| am aware of the need to retain such records for a minimum of five years from the date of lodgment of the activity

statement.

Penalties and Audits:

| am also aware that various additional tax, interest charges and other penalties may apply where the amournits of the
various tax liabilities which comprise the activity statement, are understated.

I am aware that the procedures to follow if a document is lost or destroyed is to obtain a copy from the supptier;

I may be required to substantiate or verify any income or expense item declared or claimed in my activity statement in the
event of an ATO audit;

Signature Date

ﬁf;f
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TRATY STATEMENT M & W Tang Superannoanch
Activity Statement 20

1 Jul 2022--30 jun 202°

[aie3

Client name M & W Tang Suberannuation Fund TFN TFN Recorded
Form type BAS-P  ABN 36493 297 892
Document ID 51191874059 GST accounting method Cash Basis
Form due on 15 May 2024 Payment due on 15 May 2024
Summary

AMOUNTS YOU OWE THE TAX OFFICE AMOUNTS THE TAX OFFICE OWES YOU _
GST on sa;les or GST inst $2,547.00 GST on purchases ' m $147.00
Amount yﬁu owe the ATO $2,547.60 Amount the ATO owes you N f;"a 47.00
PAYG tax withheld $0.00 -

Your paymént amount a 52,400.00
Declaration

I authorise Trident Financial Group Pty Ltd to give this activity statement to the Commissioner of Taxation for M & W Téng
Superannuation Fund. | declare that | am authorised to make this declaration, and the information provided for the preparation
of this activity statement is true and correct.

Signature ) Date
3 citeys (
Payment Options
BPAY DIRECT CREDIT -
L % A.ccount Name: “ | ATO direct credit account
: BSB: 093003
Account Number: 316355
Institution Name: ATO direct credit account
Reference Number: 364932978929560 To identify the Payer, Use the Custormer Reference Number
Biller Code: 75556 Reference Number: 364932978929560
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Investment Strategy
M & W TANG SUPERANNUATION FUND

Objectives:

The objective of the fund is to:

o Provide superannuation benefits to members and their dependants to meet
their retirement need.
o Ensure that appropriate mixes of investments are held by the fund to

support these needs.

Investment objective of the trustee’s is to aim to achieve real medium to longer-term
growth, whilst maintaining a low level of risk.

Investment Choice:

The Trustees have determined the fund’s investment may include but not be limited to all
or one of the following:

) Direct equities, stocks and derivatives and including the participation in
dividend reinvestment program, right issues and the like:

. Property trusts and associated investments:

° Managed investments and associated products:

° Direct residential, industrial commercial property investment:

) Bank and other financial institution securities including Term Deposits,
Debentures, Secured and Unsecured Notes and Bonds:

o Any other investment that the trustee may feel prudent to achieve the

objective of the fund.

The Trustee may from time to time decide to seek professional advice to Accountants,
Solicitors or Financial Planners in the formulation of any their future investment strategy.

In formulating this strategy the trustee have taken into consideration relevant features of
the various investments in accordance with both the fund’s objectives and appropriate
legisltation.

While drafting this investment strategy, the trustee have taken into account all of the
circumstances of the fund, including, but not limited to:

the risks involved in making each investment;

the likely return from making each investment;

the range and diversity of investments;

any risks coming from limited diversification;

the liquidity of the fund’s investments;

expected cash flow requirements; and

the ability of the fund to meet its existing and prospective liabilities such
as paying benefits to its members.



. Whether the trustee of the fund should hold insurance cover for one or
more members of the fund.

Policies:
The policies adopted by the Trustee in order to achieve these objectives are:

o Regular monitoring of the performance of the fund’s investment, to
oversee the overall investment mix and the expected cash flow
requirements of the fund.

o Balancing the fund’s investment portfolio due to changes in market
conditions, by further sale and purchase of investments.

The Trustee’s aim will always be to ensure that they follow the investment strategy,
however, the Trustee will at all time reserve the right to change the investment mix
depending on the market situation and opportunities available to strengthen its Objectives.

A copy of current investment strategy of the fund will be made available to all members
of the fund.

Signature of the director of Trustee Company
' Date

7“"“% 01 / 07/ 2022

..........................................................................

Maggie Tang

01/ 07/ 2022

Wilson Shiu Keung Tang




ANTHONY BOYS
PO BOX 3376,
RUNDLE MALL 5000

Dear Anthony,

M & W Tang Super Pty Ltd
Superannuation Fund Management/Trustee Representation Letter

In connection with your audit examination of the financial report of M & W Tang Superannuation
Fund for the year ended 30 June 2023, hereby confirm, at your request that to best of our
knowledge and belief, the following representation relating to the accounts are correct.

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended
30 June 2023 and that the requirement to apply Australian Accounting Standards and other
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report
prepared is a special purpose financial report, which is for distribution to members of the fund and
to satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of
material misstatements, including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its
members and their dependents.

Superannuation Fund Books/Records/Minutes

{a} We have made available to you all financial records and related data, other information,
explanations and assistance necessary for the conduct of the audit.

{b} We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed.

{c) We have established and maintained an adequate internal control structure to facilitate
the preparation of reliable financial statements, and adequate financial records have
been maintained. There are no material transactions that have not been properly
recorded in the accounting records underlying the financial statements.

{d) We have no plans or intentions that may materially affect the carrying values, or
classification, of assets and liabilities.

{2) Records maintained during the period were in accordance with the Australian Taxation
Office requirements.

Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the
members of the fund, and have been held in accordance with the fund’s investment strategy.
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Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial
Position. Investments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation
fund or of others.

Investments

{a)

{b)

{c)

{d)
Trust Deed

We have considered the requirement of generally accepted accounting standards in
regards to impairment of assets when assessing the impairment of assets and in
ensuring that no assets are stated in excess of their recoverable amount.

There are no commitments, fixed or contingent, for the purchase or sale of long-term
investments that have not been disclosed in the financial statements.

The investment strategy has been determined with due regard to risk, return, liquidity,
diversity and the insurance needs of fund members, and the assets of the fund are in
line with this strategy.

All investments are acquired, maintained and disposed of on an arm’s length basis.

The superannuation fund is being conducted in accordance with its Trust Deed.

Superannuation Industry (Supervision) Act and Regulations

{a)
{b)

()

{i

The fund meets the definition of a self-managed superannuation fund under the SISA.

The fund has been conducted in accordance with the SISA, the SISR and its governing
rules at all times during the year. Also there were no amendments to the governing
rules during the year, except as notified to you.

The fund is being conducted in accordance with the SISA and the SISR, in particular the
relevant requirements of the following provisions:

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105,
109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14,
13.18AA

The trustee(s) have been nominated and may only be removed in such manner and
circumstances as are allowed in the Trust Deed.

The trustees are not disqualified persons under s126K of the SISA.
Any vacancy among the trustee(s) is filled in accordance with the Trust Deed.

The trustee(s) have complied with all trustee standards set out in SISR and the covenant
prescribed by section 52 of the SISA.

The trustee(s) have complied with all investment standards set out in the SISA and the
SISR.

Information retention obligations have been complied with.
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n All contributions accepted and benefits paid have been in accordance with the
governing rules of the fund and relevant provisions of the SISA and the SISR.

There are no breaches or possible breaches of the SIS legislation whose effects should be considered
for disclosure in the financial report or to the Australian Taxation Office.

Commitments
{a) There are no material commitments for construction or acquisition of property, plant

and equipment to acquire other non-current assets, such as investments or intangibles,
other than those disclosed in the financial report.

{b) There were no commitments for purchase or sale of securities or assets or any options
given by the fund including options over share capital.

Taxation
{a) We have calculated income tax expense, current tax liability, deferred tax liability and
deferred tax asset according to the definitions of taxable income and allowabie
deductions. We have calculated and recognised all other applicable taxes according to
the relevant tax legisiation.
{b) There are no activities that invoke the anti-avoidance provisions of any applicable tax
legislation.
Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

{a) The fund has not made any loans to, or provided financial assistance to members of the
fund or their relatives.

{b} No asset has been acquired from a member or related party other than as permitted
under the SISA and the SISR.

{c) Related party transactions and related amounts receivable or payable have been
properly disclosed in the financial statements.

Accounting Misstatement Detected by Audit
There has been no misstatement noted by audit during the course of the current year audit.
Insurance

The superannuation fund has an established procedure whereby an officer reviews at least annually
the adequacy of insurance cover on all assets and insurable risks where relevant. This review has
been performed and where it is considered appropriate, assets and insurable risks of the
superannuation fund are adequately covered by insurance.

Accounting Estimates

We confirm the significant assumptions used in making accounting estimates are reasonable.
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Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are
reasonable and appropriately reflect our intent and ability to carry out specific courses of action on
behalf of the fund.

Going Concern

in the opinion of the trustees there are reasonable grounds to believe that the superannuation fund
will be able to:

Pay its debts as and when they fall due.

Continue as a going concern for the foreseeable future.

We, therefare, confirm that the going concern basis is appropriate for the financial report.

Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date
of this letter that we need to disclose or recognise in the financial report.

Comparative Information

We confirm that there have been no restatements made to correct a material misstatement in the
prior period financial report that affects the comparative information.

Fraud and Error

(a)

{b)

{c)

(i)
(i)
(iii)

There has been no:

Fraud, error, or non-compliance with laws and regulations involving management or
employees who have a significant role in the internal control structure.
Fraud, error, or non-compliance with laws and regulations that could have a material
effect on the financial report.
Communication from regulatory agencies concerning non-compliance with, or
deficiencies in, financial reporting practices that could have a material effect on the
financial report.
The superannuation fund has disclosed to the auditor all significant facts relating to any
frauds or suspected frauds known to management that may have affected the

superannuation fund.

The superannuation fund has disclosed to the auditor the results of its assessment of
the risk that the financial report may be materially misstated as a result of fraud.

Legal Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect
of the fund, have been discussed with a solicitor and brought to the attention of the auditor so that
a solicitor’s representation letter may be obtained. ‘

General

(a)

Neither the superannuation fund nor any Trustees have any plans or intentions that
may materially affect the book value or classification of assets and liabilities at balance
sheet date.

The superannuation fund accepts responsibility for the implementation and operations
of accounting and internal control systems that are designed to prevent and detect
fraud and error. We have established and maintained adequate internal control to
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facilitate the preparation of a reliable financial report, and adequate financial records
have been maintained. There are no material transactions that have not been properly
recorded in the accounting records underlying the financial report.

{c) There are no violations or possible violations of laws or regulations whose effects
should be considered for disclosure in the financial report or as a basis for recording an
expense.

{d) The superannuation fund has complied with all aspects of contractual agreeménts that
would have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing
Standards and was, therefore, designed primarily for the purpose of expressing an opinion on the
financial report of the fund taken as a whole, and that your tests of the financial records and other
auditing procedures were limited to those which you considered necessary for that purpose.

Additional Matters
There are no additional matters.

Signed by the Directors of M & W Tang Super Pty Ltd as Trustee for M & W Tang Superannuation
Fund

-

[7 aese

Maggie Tang

Director / Trustee

-

Wilson Shiu Kequ Tang

Director / Trustee
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