Wayne and Jennifer Watters SMSF

Trustee Declaration
For the year ended 30 June 2022

The directors of the trustee company have determined that the fund is not a reporting entity. The
directors of the trustee company have determined that the special purpose financial statements
should be prepared in accordance with the accounting policies described in the notes to the
financial statements.

In the opinion of the directors of the trustee company:

i, The financial statements, notes to the financial statements and member statements for the
30 June 2022 present fairly, in all material respects, the financial position of the
superannuation fund at 30 June 2022 and the results of its operations for the year ended
30 June 2022, in accordance with the accounting policies described in the notes to the
financial statements;

ii. The financial statements and member statements have been prepared in accordance with
the requirements of the Trust Deed; and

ii. The operation of the Superannuation Fund has been carried out in accordance with its
Trust Deed and in compliance with the requirements of the Superannuation Industry
(Supervision) Act 1993 and associated Regulations during the year ended 30 June 2022.

Signed in accordance with a resolution of the directors of the trustee company by:

O 7 SE

Jennifer Irgy/ Watters Wayne Arthur Watters o
DIRECTOR DIRECTOR

Date: ISIOCI/ZOZB <Pl]3?tsee | Date: iSlOb/Z(ﬂB @ZE:
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r Section K: Declarations

| s . . i
| G Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.
{

important

Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules and

any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the

label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.

Privacy

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use the TFN to
identify the entity in our records. It is not an offence not o provide the TFN. However if you do not provide the TFN, the processing of this
form may be delayed.

Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your privacy
go to ato.gov.au/privacy

TRUSTEE’S OR DIRECTOR’S DECLARATION:

| declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF's
records. | have received a copy of the audit report and are aware of any maiters raised therein. The information on this annual
return, including any attached schedules and additional documentation is true and correct.

Authorised trustee’s, director’s or public officer’s signature

4[/\/{*1/ (VN ) G‘) Date|i3|/lOZ};|/’| Zdz’sl

Preferred trust\é‘é or director contact details:

Tite:  Mr D MrleI MissD MSD Otrer| | S
Family name Date

|Watters J

First given name Other given names

| Jennifer ] [irene |
Phone number  {1300023170 B

Email address

[jennifer-watters @hotmail.com |

Non-individual trustee name (if applicable)

[Wayne and Jennifer Watters SMSF Pty Ltd I

ABN of non-individual trustee | |

[~ .
thme taken to prepare and complete this annual return l:]Hrs

9 The Commissioner of Taxation, as Registrar of the Australian Business Reglister, may use the ABN and business details which you
provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.

TAX AGENT’S DECLARATION:

| declare that the Self-managed superannuation fund annual return 2022 has been prepared in accordance with information
provided by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and
correct, and that the trustees have authorised me to lodge this annual return.

Tax agent’s signature

ay Month Year

|
| D
ooae [ J/[_]/1
Tax agent’s contact details

Title:  Mr EI Mrs D Miss D Ms D Otherr J

Family hame

[Sudlow |

First given name Other given names

|Kevin ] r |
Tax agent’s practice

[SMSF Administration Solutions Pty Ltd. I

Tax agent’s phone number Reference number Tax agent number
[1300023170 | [WATTERSJ | [25556 897 |
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Declaration Instructions

l Please read this page carefully before completing this declaration.

When should this declaration be completed?

Complete this declaration if you would like your tax agent to prepare and lodge your tax return and any
applicable schedule or notification of a consolidated group via an approved ATO electronic lodgement channel.

About this declaration
The declaration is divided into four parts:

PART A (Compulsory) - Taxpayer's declaration relating to an approved ATO electronic lodgement channel
component of lodgement of a tax return,

As your tax return or request for amendment is to be lodged via an approved ATO electronic lodgement
channel, you are required to complete Part A of this declaration. This gives your tax agent the authority to
lodge via an approved ATO electronic lodgement channel your tax return or request for amendment.

PART B (Opticnal) - Taxpayer's consent relating to the electronic funds transfer (EFT) of an anticipated income
tax refund.

If you are expecting a tax refund, it is to be deposited by EFT to a bank account. You must provide the name of
the account at Part B of this declaration (BSB and account number details are to be included on the tax
return). If the account is your tax agent's account include the agent reference number at part B of this
declaration.

Note: Care should be taken when completing EFT details, as the amount refundable will be paid into the
account named on this declaration and transmitted via an approved ATO electronic lodgement channel.

PART C (Optional) - Taxpayers declaration relating to schedules that are also being transmitted with the
return form.

If either an Interposed Entity Election/Revocation or Family Trust Election/Revocation schedules are being
transmitted with a return form, the taxpayer must sign the declaration in relation to the schedule. Other
schedules transmitted with a return do not require a declaration to be made.

PARTD (Compulsory if a share facility user) - Tax agent's declaration relating to the taxpayer's authorisation.

If the taxpayer has authorised the lodgement of their tax return via an approved ATO electronic lodgement
channel by completing Part A of this declaration, and you (the tax agent) are registered and lodging with an
approved ATO electronic lodgement channel under the shared facility arrangements, you must complete Part
D.

Legislation requires that the original declaration be maintained by the taxpayer for a period of five years,
penalties may apply for failure to do so.

FundiD WATTERSJ
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PART A

Electronic Lodgement declaration (Form F or SMSF)
This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic lodgement
channel. It is the reponsibility of the taxpayer to retain this declaration for a perlod of five years after the declaration
is made, penalties may apply for failure to do so.
Privacy
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs).
The ATO will use the TFNs to identify the entity in our records. It is not an offence not to provide the TFNs. However,
lodgements cannot be accepted electronically if the TFN is not quoted.

Taxation law authorises the ATO to collect information and to disclose it to other government agencies. For
information about your privacy go to ato.gov.au/privacy
The Australian Business Register

The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business
details which you provide on this tax return to maintain the integrity of the register.

Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further
information - it outlines our commitment to safeguarding your details.

Electronic funds transfer - direct debit

Where you have requested an EFT direct debit some of your details will be provided to your financial institution and
the Tax Office's sponsor bank to facilitate the payment of your taxation liability from your nominated account.

Tax file number Name of partnership, trust, fund or entity Year
On File Wayne and Jennifer Watters SMSF 2022

| authorise my tax agent to electronically transmit this tax return via an approved ATO electronic lodgement channel.
Important

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true
and correct in every detall. If you are in doubt about any aspect of the tax return, place all the facts before the Tax
Office. The tax law provides heavy penalties for false or misleading statements on tax returns.

Declaration: | declare that:

® All of the information | have provided to the agent for the preparation of this document, including any applicable
schedules, is true and correct

m | authorise the agent to give this document, including any applicable schedules, to the Cormmissioner of Taxation.

Signature of partner, trustee or di ioh Date —
4 5 o Please
M M‘ {é‘@é\ RQOQS\‘D“E

PART B
ELECTRONIC FUNDS TRANSFER CONSENT

This declaration Is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax
return is being lodged through an approved ATO electronic lodgement channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being
transmitted to the Tax Office. If you elect for an EFT, all details below must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the
account specified.

Agent’s reference number: 25556897

Account name: Wayne and Jennifer Watters SMSF

| authorise the refund to be deposited directly to the specified account

Signature ‘ @\ et t ¢ Please
2/ @% o /30¢ . 2023 o]
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PART D

Tax agent's certificate (shared facilities only)

| declare that:

® | have prepared this tax return in accordance with the information supplied by the partner, trustee, director or

public officer

® | have received a declaration made by the entity that the information provided to me for the preparation of this

tax return is true and correct, and

B |am authorised by the partner, trustee, director or public officer to lodge this tax return, including any applicable

schedules.
Agent's slgnature Date Cllent reference
WATTERSJ
Contact Name Agent's reference number
Kevin Sudlow 25556897
Agent’s phone number
1300 023 170
FundID WATTERSJ
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WAYNE AND JENNIFER WATTERS SMSF

1 Jersey Place
CROMER NSW 2099

11 June 2023

FundID WATTERSJ
TaskID 230611000709-474

Mr RK Hunter

Ure Lynam & Co
GPO Box 3904
SYDNEY NSW 2001

Dear Mr Hunter

Wayne and Jennifer Watters SMSF (the Fund)
Trustee Representation Letter

This representation letter is provided in connection with your audit of the financial report of
SUPERANNUATION FUND (the Fund) and the Fund’s compliance with the Superannuation Industry
(Supervision) Act 1993 (SISA) and SIS Regulations (SISR) and the requirements of the relevant Income
Tax Assessment Act, for the year ended 30 June, 2022, for the purpose of you expressing an opinion as to
whether the financial report is, in all material respects, presented fairly in accordance with the accounting
policies adopted by the Fund and the Fund complied, in all material respects, with the governing rules of the
fund, relevant requirements of SISA and SISR.

The trustees have determined that the Fund is not a reporting entity for the year ended 30 June, 2022 and
that the requirement to apply Australian Accounting Standards and other mandatory reporting requirements
do not apply to the Fund. Accordingly, the financial report prepared is a special purpose financial report
which is for distribution to members of the Fund and to satisfy the requirements of the SISA and SISR.

We acknowledge our responsibility for ensuring that the financial report is in accordance with the
accounting policies as selected by ourselves and requirements of SISA and SISR, and confirm that the
financial report is free of material misstatements, including omissions.

We confirm, to the best of our knowledge and belief, the following representations made to you during your
audit.

1.  Sole purpose test

The Fund is maintained for the sole purpose of providing benefits for each member on their retirement,
death, termination of employment or ill-health.

2. Trustees are not disqualified

No disqualified person acts as a director of the trustee company or as an individual trustee. Further, no
trustee is an undischarged bankrupt or has been convicted of an offence concerning dishonesty.

3. Trust deed, trustees’ responsibilities and fund conduct

The Fund meets the definition of a self-managed superannuation fund under SISA, including that no
member is an employee of another member, unless they are relatives and no director of the corporate trustee
receives any remuneration for any duties or services performed by the director in relation to the Fund.

The Fund has been conducted in accordance with its constituent trust deed at all times during the year and
there were no amendments to the trust deed during the year, except as notified to you.

We understand our duties as a Trustee or Director of the trustee company. We understand that by law we
must act honestly in all matters concerning the fund and act in the best interests of all members.
Accordingly, the trustees have complied with all aspects of the trustee requirements of the SISA and SISR.

The trustees are not subject to any contract or obligation which would prevent or hinder the trustees in
properly executing their functions and powers.

The Fund has been conducted in accordance with SISA, SISR and the governing rules of the Fund.
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The Fund has complied with investment standards set out in SIS, SISR and the governing rules of the fund.

The Fund has complied with the requirements of the SISA and SISR specified in the approved form
auditor’s report as issued by the ATO, which are sections 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A,
67B,82-85, 103, 104, 1044, 105, 109, 126K of the SISA and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08,
6.17,7.04, 8.02B, 13.12, 13.13, 13.14 and 13.18AA of the SISR.

All contributions accepted and benefits paid have been in accordance with the governing rules of the Fund
and relevant provisions of the SISA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or
deficiencies in, financial reporting practices that could have a material effect on the financial report.

4. Investment strategy

The investment strategy has been determined with due regard to risk, return, liquidity and diversity, and the
assets of the Fund are in line with this strategy. Further the investment strategy is reviewed on a regular
basis and consideration has been given as to whether any of the members should purchase a life insurance
policy.

5. Accounting policies

All the significant accounting policies of the Fund are adequately described in the financial report and the
notes attached thereto. These policies are consistent with the policies adopted last year.

Each SMSF trustee (individual trustee or director of corporate trustee) is responsible for the preparation and
fair presentation of the financial report in accordance with the financial reporting requirements of the
SMSF’s governing rules, the SISA and the SISR.

If the preparation of accounting records is outsourced, the trustees are responsible for overseeing the fund’s
financial reporting process.

6. TFund books and records

We acknowledge our responsibility for the fair presentation of the financial report, Statement of financial
position, Operating statement and the appropriate disclosures of all information required by statute.

In preparation of the financial reports trustees have evaluated the appropriateness of accounting policies
used and the reasonableness of accounting estimates and related disclosures made. Trustees have evaluated
the overall presentation, structure and content of the financial report, including the disclosures, and whether
the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

We have made available to you all financial records and related data, other information, explanations and
assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees. We confirm all
copies of documents (either manual or electronic) provided to you are trust copies of the original
documents,

We also acknowledge our responsibility for the design and implementation of internal control to prevent and
detect error. We have established and maintained an adequate internal control structure to facilitate the
preparation of reliable financial reports, and adequate financial records have been maintained.

We monitor internal controls over financial reporting by reviewing all reports provided by the information
technology systems utilised by the fund, for accuracy.

We advise that the fund does not have a formal process for identifying, estimating or assessing business
risks relevant to the financial reporting objectives. We consider this to be appropriate for the fund.

We are not aware of any specific risks, arising from the use of information technology by the fund that
should be brought to your attention.

There are no material transactions that have not been properly recorded in the accounting records underlying
the financial report. Where a custodian is used by the fund, we confirm we have not been advised of any
fraud, non compliance with laws and/or regulations or uncorrected misstatements that would affect the
financial report of the fund.

All accounting records and financial reports have been kept for 5 years, minutes and records of the meetings
of the directors of the corporate trustee have been kept for 10 years and trustee declarations in the approved
form have been signed and kept for each trustee appointed after 30 June 2007.

FundID WATTERSJ f
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7. Fraud, error and non-compliance

We consider the risk that the financial report is materially misstated due to fraud to be low due to the nature
of the fund. We confirm trustees are signatories on all transactions and no transaction can be executed
without the consent of trustees. Additionally the trustees and/or our administrator conduct regular
reconciliation of fund transactions, accounts and investments,

While we have not identified any specific risks, we acknowledge that any potential fraudulent risk areas
include investment or cash being misappropriated and/or contributions being intercepted prior to being
banked into the fund’s bank account.

We believe we have adequate procedures in place to detect, reduce the risk of fraud and rectify any
fraudulent activities. We will ensure any fraudulent activities are brought to your attention for your
consideration.

We confirm there have been no:

a)  Frauds, error or non-compliance with laws and regulations involving any member of management
or employees that could have a material effect on the financial report.

b)  Communications from regulatory agencies concerning non-compliance with, or deficiencies in,
financial reporting practices that could have a material effect on the financial report.

¢)  Violations or possible violations of laws or regulations whose effects should have been considered
for disclosure in the financial report or as a basis for recording an expense.

We are aware that each trustee is also responsible for such internal controls as they determine are necessary
to enable the preparation and fair presentation of a financial report that is free from material misstatement,
whether due to fraud or error. We are aware that each SMSF trustee is responsible for complying with the
requirements of the SISA and the SISR and for identifying, designing and implementing internal controls as
they determine necessary to meet compliance requirements and monitor ongoing compliance.

8. Asset form and valuation

The assets of the Fund are being held in a form suitable for the benefit of the members of the Fund, and are
in accordance with our investment strategy.

Investments are carried in the books at net market value. Such amounts are considered reasonable in light of
present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of assets and
liabilities.

We have considered the importance of safeguarding the assets of the fund and we have implemented
appropriate procedures that include the regular review of the appropriateness of the authorised signatories
on bank and investment accounts and arranging adequate insurance and storage for assets where necessary.

There are no commitments, fixed or contingent, for the purchase or sale of long term investments.
9.  Uncorrected misstatements

We believe the effects of those uncorrected financial report misstatements aggregated by the auditor during
the audit are immaterial, both individually and in aggregate, to the financial report taken as a whole. A
summary of such items is attached if applicable.

10. Ownership and pledging of assets

The Fund has satisfactory title to all assets appearing in the statement of financial position / net assets. All
investments are registered in the name of the Fund, where possible, and are in the custody of the respective
manager/trustee.

There are no liens or encumbrances on any assets or benefits as at the date of financial statements other than
those reflected in the financial statements and no assets, benefits or interests in the Fund have been pledged
or assigned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers and the trustees. All
assets are acquired, maintained and disposed of on an arm’s length basis and appropriate action is taken to

FundID WATTERSJ
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protect the assets of the Fund.
11. Related parties

Related party transactions and related amounts receivable, where applicable, have been properly recorded or
disclosed in the financial report. Acquisitions from, loans to, leasing of assets to and investments in related
parties have not exceeded the in-house asset restrictions in the SISA at the time of the investment,
acquisition or at year end.

The Fund has not made any loans or provided financial assistance to members of the Fund or their relatives.
12. Borrowings

The Fund has not borrowed money or maintained any borrowings during the period, with the exception of
borrowings which were allowable under SISA. If any permitted borrowing has occurred, any borrowing is
appropriately documented and compliant with SISA and SISR. To the best of the trustee’s knowledge, if the
fund has invested in a limited recourse borrowing arrangement, it is compliant with the SISA.

13. Contributions and Pensions

Taking into consideration all contributions to other funds, contributions to the Fund are in accordance with
any contribution caps applicable to members. Any work test or similar qualifying criteria has been met to
facilitate contributions. Likewise, any Pension or Jump sum payments are within payment restrictions, if any
are applicable, and that a condition of release has been met and satisfied to permit payment.

14. Subsequent events

No events or transactions have occurred since the date of the financial report, or are pending, which would
have a significant adverse effect on the Fund’s financial position at that date, or which are of such
significance in relation to the Fund as to require mention in the notes to the financial statements in order to
ensure they are not misleading as to the financial position of the Fund or its operations.

15. Outstanding legal action

The trustees confirm that there is no outstanding legal action or claims against the Fund.

There have been no communications from the ATO concerning a contravention of SISA or SISR which has
occurred, is occurring, or is about to occur.

Any minutes of meetings with the fund’s legal counsel have been provided for your attention.
16. Going Concern

We confirm we are not aware of any matters, whether individually or collectively, that will cast si gnificant
doubt over the fund’s ability to continue as a going concern. In preparing the financial report, we, the
trustees are responsible for assessing the fund’s ability to continue as a going concern, disclosing, as
applicable, matters relating to going concern and using the going concern basis of accounting unless the
trustees intend to wind-up the fund. The trustees understand the going concern basis of accounting is
appropriate when it is reasonably foreseeable that the fund will be able to meet its liabilities as they fall due.

17. Additional matters

We understand that your examination will be made in accordance with Australian Auditing Standards and
applicable Standards on Assurance Engagements and will therefore be designed primarily for the purpose of
expressing an opinion on the financial report of the Fund taken as a whole, and on the compliance of the
Fund with specified requirements of SISA and SISR. Further, your tests of the financial and compliance
records and other auditing procedures will be limited to those which you consider necessary for that
purpose.

We are aware that this engagement is in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagements issued by the Auditing and Assurance Standards Board and your firm applies
Australian Standard on Quality Control 1 ASQC 1 Quality Control for Firms that Perform Audits and
Reviews of Financial Reports and Other Financial Information, and Other Assurance Engagements in
undertaking this assurance engagement and accordingly maintains a comprehensive system of quality
control including documented policies and procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

FundlD WATTERSJ P 4 of 5
TaskiD 230611000709-474 age a0



We are also aware that you will comply with the competency standards set by ASIC, the auditor
independence requirements prescribed by the SISR and the ethical requirements relating to assurance
engagements which are founded on the fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behaviour.

Should you find any records or reports deficient, please write to us.

Yours faithfully
SIGN ‘
< S ' [ . Please
bl =) Blolaoey <
Jennifer Irene(@étters Date
Director
, SIGN
” y Please
4’/ 7 HERE /\3 v (Qé w'l@ ?» g < Date
Wayne Arthur Watters = Date
Director
FundiD WATTERSJ
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. Super
Concepts

SECTION A: AUTHORITY & DECLARATION

GENERAL AUTHORITY LETTER: Authority for Release of Financial Information

I/We, whose details are disclosed in section C, are writing to advise you that we approve the
appointment of SMSF Administration Solutions Pty Ltd trading as SuperConcepts, ABN
76097695988, as the administrator of the fund.

We hereby authorise all relevant information relating to the Fund's investments, insurances, bank
accounts, or any other financial information to be released to SuperConcepts and its related
bodies corporate upon their request either over the phone or in writing.

This Authority is effective from the date stipulated in Section B. I/We are aware that this authority
can be revoked at any time. Please accept a photocopy, facsimile or scanned copy of this letter as
authority, as the original will stay on file at SuperConcepts.

I/We declare that the information provided is true and accurate to the best of our knowledge.

SECTION B: SUPER FUND DETAILS

Super fund Name: Wayne and Jennifer Watters SMSF
Superfund Address: 1 Jersey Place CROMER NSW 2099 Australia
Effective Date: 18/10/2016

SECTION C: DIRECTOR DETAILS

Director Name: Jennifer Irene Watters

Date of Birth: 25/03/1958 Signature: 4//:1 ///77[7124",\/) ﬁi,'
Director Name: Wayne Arthur Watters (\/

Date of Birth: 29/08/1960 Signature:

SECTION D: AUTHORISED ENTITY DETAILS

Company Name: SMSF Administration Solutions Pty Ltd trading as SuperConcepts
Postal Address: PO Box 9981 Adelaide SA 5000

Phone: 1300 023 170

Email: enquiries@superconcepts.com.au

ABN: 76097695988



Ure Lynam & Co Chartered Accountant 1st Floor, 1 Jamison Sireet Sydney NSW 2000

Telephone 02 9299 8977
Facsimile 02 9262 4644
Email: office @urelynam.com.au

Correspondence to:
GPO Box 3904 Sydney NSW 2001

12 JUNE 2023

Mrs JI Watters

Director(s), Wayne and Jennifer Watters SMSF Pty Ltd
Corporate Trustee, Wayne and Jennifer Watters SMSF
1 Jersey Place

CROMER NSW 2099

Dear Trustee(s),

APPOINTMENT AS AUDITORS

You have requested that we audit the Wayne and Jennifer Watters SMSF (“the Fund”):

1. Financial report, which comprises the statement of financial position as at 30 June 2022 and
the operating statement for the period then ended and the notes to the financial statements;
and

2. Compliance during the same period with the requirements of the Superannuation Industry
(Supervision) Act 1993 (SISA) and SIS Regulations (SISR) specified in the approved form
auditor’s report as issued by the ATO, which are sections 17A, 35AE, 35B, 35C(2), 62, 65,
66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA and regulations
1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and 13.18AA of the
SISR.

We are pleased to confirm our acceptance and our understanding of this engagement by means of
this letter. Our audit will be conducted pursuant to the SISA with the objective of our expressing an
opinion on the financial report and the Fund’s compliance with the specified requirements of the
SISA and SISR.

The Responsibilities of the Auditor

We will conduct our financial audit in accordance with Australian Auditing Standards and our
compliance engagement in accordance with applicable Standards on Assurance Engagements,
issued by the Auditing and Assurance Standards Board (AUASB). These standards require that we
comply with relevant ethical requirements relating to audit and assurance engagements and plan
and perform the audit to obtain reasonable assurance whether the financial report is free from
material misstatement and that you have complied, in all material respects, with the specified
requirements of the SISA and SISR.

The annual audit of the financial reports and records of the Fund must be carried out during and
after the end of each year of income. In accordance with section 35C of the SISA, we are required
to provide to the trustees of the Fund an auditor’s report in the approved form within the prescribed
time as set out in the SISR, 28 days after the trustees have provided all documents relevant to the
preparation of the auditor’s report.

FundiD WATTERSJ Page 1 of 4
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Financial Audit

A financial audit involves performing audit procedures to obtain audit evidence about the amounts
and disclosures in the financial report. The procedures selected depend on the auditor’s Judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
to fraud or error. A financial audit also includes evaluating the appropriateness of the financial
reporting framework, accounting policies used and the reasonableness of accounting estimates
made by the trustees, as well as evaluating the overall presentation of the financial report. Due to
the test nature and other inherent limitations of an audit, together with the inherent limitations of
any accounting and internal control system, there is an unavoidable risk that even some material
misstatements may remain undiscovered.

In making our risk assessments, we consider internal controls relevant to the Fund’s preparation of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund’s internal
controls. However, we expect to provide you with a separate letter concerning any significant
deficiencies in the Fund’s system of accounting and internal controls that come to our attention
during the audit of the financial report. This will be in the form of a trustee letter.

Compliance Engagement

A compliance engagement involves performing audit procedures to obtain audit evidence about the
Fund’s compliance with the provisions of the SISA and SISR specified in the ATO’s approved
form auditor’s report.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members’ retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members. Our procedures will include testing whether the investments are made for the
allowable purposes in accordance with the investment strategy, but not for the purpose of assessing
the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financial
report.

Our auditor’s report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financial reporting requirements of the SMSE’s governing rules, comply with
the requirements of SISA and SISR and are appropriate to meet the needs of the members. This
responsibility includes:

°  Establishing and maintaining controls relevant to the preparation of a financial report that is
free from misstatement, whether due to fraud or error. The system of accounting and internal
control should be adequate in ensuring that all transactions are recorded and that the
recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation of reliable financial information. This
responsibility to maintain adequate internal controls also extends to the Fund’s compliance
with SIS including any Circulars and Guidelines issued by a relevant regulator to the extent
applicable. The internal controls should be sufficient to prevent and/or detect material non-
compliance with such legislative requirements.

®  Selecting and applying appropriate accounting policies.
*  Making accounting estimates that are reasonable in the circumstances,
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® Making available to us all the books of the Fund, including any registers and general
glocuments, minutes and other relevant papers of all Trustee meetings and giving us any
information, explanations and assistance we require for the purposes of our audit.

Section 35C (2) of SIS requires that Trustees must give to the auditor any document that the
auditor requests in writing within 14 days of the request.

As part of our audit process, we will request from the trustees written confirmation concerning
representations made to us in connection with the audit.

Our audit report is prepared for the members of the Fund and we disclaim any assumption of
responsibility for any reliance on our report, or on the financial report to which it relates, to any
person other than the members of the Fund, or for any purpose other than that for which it was
prepared.

Independence

We confirm that, to the best of our knowledge and belief, the engagement team meets the current
independence requirements of the SISA and SISR including APES 110 Code of Ethics for
Professional Accountants in relation to the audit of the Fund. In conducting our financial audit and
compliance engagement, should we become aware that we have contravened the independence
requirements, we shall notify you on a timely basis.

Report on Matters Identified

Under section 129 of the SISA, we are required to report to you in writing, if during the course of,
or in connection with, our audit, we become aware of any contravention of the SISA or SISR
which we believe has occurred, is occurring or may occur. Furthermore, you should be aware that
we are also required to notify the Australian Taxation Office (ATO) of certain contraventions of
the SISA and SISR that we become aware of during the audit, which meet the tests stipulated by
the ATO, irrespective of the materiality of the contravention or action taken by the trustees to
rectify the matter. Finally, under section 130, we are required to report to you and the ATO if we
believe the financial position of the Fund may be, or may be about to become unsatisfactory.

You should not assume that any matters reported to you, or that a report that there are no matters to
be communicated, indicates that there are no additional matters, or matters that you should be
aware of in meeting your responsibilitics. The completed audit report may be provided to you as a
signed hard copy or a signed electronic version.

Compliance Program

The conduct of our engagement in accordance with Australian Auditing Standards and applicable
Standards on Assurance Engagements means that information acquired by us in the course of our
engagement is subject to strict confidentiality requirements. Information will not be disclosed by us
to other parties except as required or allowed for by law or professional standards, or with your
express consent. Our audit files may, however, be subject to review as part of the compliance
program of a professional accounting body or the ATO. We advise you that by signing this letter
you acknowledge that, if requested, our audit files relating to this audit will be made available
under these programs. Should this occur, we will advise you. The same strict confidentiality
requirements apply under these programs as apply to us as your auditor.

Limitation of Liability

As a practitioner/firm participating in a scheme approved under Professional Services Legislation,
our liability may be limited under the scheme.

Fees
Our fee is based upon the time taken to complete the audit.
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Other

This letter will be effective for future years unless we advise you of its amendment or replacement,
or the engagement is terminated.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our financial audit and compliance engagement of the Fund.

Yours faithfully,

(L,

R.P. LEGGE
Director of Audit and Assurance

Acknowledged on behalf of the Trustee of Wayne and Jennifer Watters SMSF by (signed).

I

Jennifer Irenﬁﬁauers
Director .
D |3]06[2083 -
2 SIGN
A2 46— (&
' ) HERE
Wayne Arthur Watters ~
Director

Date  (3-0¢ Qo2 o]
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WAYNE AND JENNIFER WATTERS SMSF (ABN 64 624 816 519)

Minutes of Meeting of the Directors of

WAYNE AND JENNIFER WATTERS SMSF PTY LTD (ACN 615417288)
as Trustee for

WAYNE AND JENNIFER WATTERS SMSF

Held at Address: [ JerseY QﬁCE / (/ZO MEE NSW 209K .
Held on Date: L%/(’)@/QGZS @
Present: Jennifer Irene Watters
Wayne Arthur Watters
Chairperson: Jennifer Irene Watters
Minutes:

The Chair reported that the minutes of the previous meeting had been signed as a true record.

The company acts as trusiee of WAYNE AND JENNIFER WATTERS SMSF.

Financial Statements:
It was resolved that the financial statements would be prepared as special purpose financial statements
as, in the opinion of the directors of the trustee company, the superannuation fund is a non-reporting entity
and therefore is not required to comply with all the Australian Accounting Standards.

The Chair tabled the financial statements and notes to the financial statements of the superannuation fund
in respect of the year ended 30 June 2022 and it was resolved that such statements be and are hereby
adopted as tabled.

Trustee Declaration:

It was resolved that the trustee declaration included in the superannuation fund's financial statements be
signed.

SMSF Annual Return:

Being satisfied that the superannuation fund had complied with the requirements of the Superannuation
Industry (Supervision) Act 1993 (SISA) and Regulations during the year ended 2022, it was resolved that
the annual return be approved and signed by the trustee and lodged with the Australian Taxation Office by
Kevin Sudlow.

Investment Strategy:
The allocation of the superannuation fund’s assets and the superannuation fund’s investment performance
over the financial year were reviewed and found to be within the accepiable ranges outlined in the
investment sirategy. After considering the risk, rate of return, diversification and liquidity of the
investments, the ability of the superannuation fund to discharge its existing liabilities and the provision of
insurance cover for superannuation fund members, it was resolved that the investment strategy continues
to reflect the purposes and circumstances of the superannuation fund and its members. Accordingly, no
changes to the investment sirategy were required. It was noted that all Sales & Purchases made during
the financial year were made in accordance with the Investment strateqy.

Allocation of Income:
It was resolved that the income of the superannuation fund would be allocated to the members in
accordance with the superannuation fund’s trust deed, on a fair and reasonable basis.

Auditors and Tax Agents:
It was resolved that Mr Robert Keith Hunter of Ure Lynam & Co will continue acting as auditor and Kevin
Sudlow will continue as tax agent of the fund for the year ending 2023.

Director's Status:
Each of the directors confirmed that they are qualified to act as a director of the trustee company and that
they are not a disqualified person as defined by s120 of the SISA.
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All resolutions for this meeting were made in accordance with the SISA and Regulations.

There being no further business the meeting was closed.

Signed as a true and correct record

SIGN

<«

HERE

FundiD WATTERSJ
TaskID TAX-20102764



