ENGAGEMENT LETTER

To: The MBO Superannuation Fund

Scope

You have requested that we audit the financial report of The MBO Superannuation
Fund, which comprises the balance sheet as at 30 June 2021, and the income
statement for the year then ended a summary of significant accounting policies, other
explanatory notes and the trustees’ declaration. We are pleased to confirm our
acceptance and our understanding of this engagement by means of this letter. Our
audit will be conducted with the objective of expressing an opinion on the financial
report and compliance with the Superannuation Industry Supervisory Act 1993.

We will conduct our audit in accordance with Australian Auditing Standards. Those
Auditing Standards require that we comply with relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement. An audit involves
performing audit procedures o obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the
financial report, whether due to fraud or error. An audit also includes evaluating the
appropriateness of the financial reporting framework, accounting policies used and.
the reasonableness of accounting estimates made by the Trustees, as well as
evaluating the overall presentation of the financial report.

Because of the test nature and other inherent limitations of an audit, together with the
inherent limitations of any accounting and internal control system, there is an
unavoidable risk that even some material misstatements may remain undiscovered.
In making our risk assessments, we consider internal control relevant to the entity’s
preparation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control.

We take this opportunity to remind you that the responsibility for the preparation and
fair presentation of the financial report in accordance with Australian Accounting
Standards (including the Australian Accounting Interpretations) and the
Superannuation Industry Supervisory Act 1993 is that of the trustees. Our auditor’s
report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report in accordance with the applicable financial
reporting framework and this responsibility includes:




* designing, implementing and maintaining internal control relevant to the preparation
of a financial report that is free from misstatement, whether due to fraud or
error;

» selecting and applying appropriate accounting policies; and

» making accounting estimates that are reasonable in the circumstances.
As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.

Other Matters under the Corporations Act 2001
Independence

We confirm that, to the best of our knowledge and belief, we currently meet the
independence requirements of the Corporations Act 2001 in relation to the audit of
the financial report. In conducting our audit of the financial report, should we become
aware that we have contravened the independence requirements of the Corporations
Act 2001, we shall notify you on a timely basis.

We look forward to your full cooperation and make available to us whatever records,
documentation and other information we request in connection with our audit.

Please sign and return the attached copy of this letter to indicate that it is in
accordance with your understanding of the arrangements for our audit of the financial
report.

Yours faithfully,

...............................

A.W. Boys
Registered Company Auditor 67793
Dated




Asknowledged on behalf of. The MBO Superannuation Fand by
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MBO Superannuation Fund
7 Galaxy St, Bridgeman Downs, QLD 4035

301 June 2021

Tony Boys
SuperAudits

PO Box 3376

Rundle Mall 5000

Dear Tony
TRUSTEES REPRESENTATION LETTER

This representation letter is provided in connection with your audit of the financial report of MBO
Superannuation Fund for the year ended 30t June 2021, for the purpose of you expressing an
opinion whether the financial report is, in all material respects, presented fairly in accordance with
Australian accounting standards and policies as described in the financial report and notes thereto.

We understand that your examination was made in accordance with Australian auditing standards
and was, therefore, desighed primarily for the purpose of expressing an opinion on the financial report
taken as a whole, and that your tests of the accounting records and other auditing procedures were
limited to those which you considered necessary for that purpose.

We confirm, to the best of our knowledge and belief, the following representations made to you during
your audit.

Books and records
We have made available to you:

a. all financial records and related data, other mformatlon explanations and assistance necessary
for the conduct of the audit and

b. minutes of all meetings of trustees and related committees.

Accounting policies

Al the significant accounting policies of the fund are adeguately described in.Note 1 to the accounts,
are consistent with the policies adopted last year (unless previously advised) and are appropriate for
the fund.

Fraud, error and non-compliance
There have been no:

a. frauds, error or non-compliance with laws and regulations involving management or employees
who have a significant role in the internal control structure

b. frauds, error or non-cempliance with laws and regulations that could have a material effect on the
financial report and

¢. communications from regulatory agencies concerning non-compliance with, or deficiencies in,
financial reporting practices that couid have a material effect on the financial report.

There are no violations or possible violations of laws or reguiations whose effects should be
considered for disclosure in the financial report or as a basis for recording an expense. There have




been no communications from any regulatory body concerning a contravention of the Superannuation
Industry (Supervision) Act 1993 (SIS Act), Superannuation Industry (Supervision) Regulations 1994
(SIS Regulations) and or the Corporations Act 2001, which has occurred, is occurring, or is about to
occur.

Internal controls

We have established and maintained an adequate internal control structure to facilitate the
preparation of a reliable financial report, and adequate financial records have been maintained. There
are no material transactions that have not been properly recorded in the accounting records '
underlying the financial report.

Assets and liabilities

We have no plans or intentions that may materially affect the carrying values, or classification, of
assets and liabilities.

Asset form
The assets of the fund are being held in a form suitable for the benefit of the members of the fund and
are in accordance with our investment strategy.

Asset titles

The fund has satisfactory title to all assets appearing in the financial report. All investments are
registered in the name of the fund and are in the custody of the trustees.

No assets of the fund have been pledged to secure liabilities of the fund or of others.

Carrying value of investments

Investments are carried in the books at net market value. Such amounts are considered reasonable in
the light of present circumstances and there is no indication of permanent impairment subsequent to
year end.

Receivable provisions
Adequate provision has been made for impairment of receivables.

Accounts disclosures
The following have been properly recorded or disclosed in the financial report:

a. related party transactions and relateéd amounts receivable or payable, including séles, purchases,
loans, transfers, leasing arrangements and guarantees (written or oral)

b. share options, warrants, conversion or other requirements

¢. arrangements involving restrictions on cash balances, compensating balances and line-of-credit
or similar arrangements

d. material liabilities or contingent liabilities or assets including those arising under derivative
financial instruments

e.. unasserted claims or assessments that our lawyer has advised us are probable of assertion.

Income tax

Adequate amounis have been accrued for all local and foreigh taxes on income including amounts
applicable to prior years not finally setiled and paid. Deferred income tax has been accounted for with
respect to timing differences on a basis consistent with that of the preceding years. The realisation of




the future income tax benefit can be regarded as being assured beyond any reasonable doubt. o in
tespect of carind forward losses, as vintually certain.

Subsequent svents

Ho events have ocourrad subssquent to balance date that wouli requirg adiustment to, or disclosurs
in, the finascial report or nofification to the ATO.

Contractual agroements

The tund has complied with ait aspects of contractual agregmanis that wolild have a material effect on
the linancial report in lhe event of non-compliance,

Trustees’ rasponsibifities

The fund is being conducted in accordanae with Its trust desd and rules, the SIS Act and the SIS
Reguiations, and the governing rules with the exception (¥ applicable) of any breaches referred to in
the notice of contraveniicn forming part of the ATO return.

Uncarrected misstatements
We have bought al uncorrected misstatements to yaur aitenhion.

Yours faithiuily,

“ (2 )i 2o,

Gavin Qsiormn ‘ Date
Trustee
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Financial statements and reports for the year ended
30 June 2021

MBO Superannuation Fund

Prepared for: Gavin Osborn, Brent Osborn, Kristie Osborn and Lauren
Osborn
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MBO Superannuation Fund
Statement of Financial Position

D2H 12021 16:47:40

As at 30 June 2021
Note 2021 2020
$ $
Assets
Investments
Fixtures and Fittings (at written down value) - Unitised 2 4,984.22 5,115.38
Plant and Equipment (at written down value) 3 2,385.89 2,650.99
Real Estate Properties {Ausiralian - Non Residentiat) 602,629.89 577.233.63
Total Investments 610,000.00 585,000.00
Other Assets
Formation Expenses 1,039.51 2,257.99
Sundry Debtors 3,024.98 2,364.98
Westpac DIY Super Working Account 22.318.97 29,697.50
Westpac Loan Account Unit & {120,203.65) (125,605.07)
Westpac Loan Account Unit 7 (105,587.61) (110,028.87)
Total Other Assets (199,407.80) (201,413.47)
Total Assets 410,592.20 383,586.53
Less:
Liabilities
GST Payable 425,39 37.35
Total Liabilities 42539 37.35
Net assets available to pay henefits 410,166.81 383,549.18
Represented by:
Liability for accrued benefits allocated to members' accounts 6,7
Osborn, Brent - Accumulation 115,163.25 107,196.89
Osborn, Kristie - Accumulation 11,637.03 7,435.09
Osborn, Gavin - Accumulation 281,749.14 267,934.59
Osborn, Lauren - Accumulation 1,617.39 082 .61
Total Liability for accrued benefits allocated to members’ accounts 410,166.81 383,549.18




MBO Superannuation Fund

Detailed Statement of Financial Position

021172021 16:47:48

As at 30 June 2021
Note 2021 2020
$ $

Assets
Investments
Fixtures and Fittings (at written down value) - Unitised 2

Fixtures & Fittings 5/16 The Avenue 4,984 22 5,115.38
Plant and Equipment (at written down value) 3

Solar Panels 2,385.89 2.,650.99
Real Estate Properties (Australian - Non Residential) 4

5/16 The Avenue, Midiand 300,000.00 295,000.00

7186 the Avenue, Midland 302,629.89 282,23363
Total Investments 610,000.00 585,000.00
Other Assets
Bank Accountis 5
" Westpac DIY Super Working Account 22,318.97 29,597.50

Westpac Loan Account Unit 5 (120,203.85) (125,605.07)

Westpac Loan Account Unit 7 (105,587.61) (110,028.87)
Formation Expenses 1,039.51 2,257.99
Sundry Debtors 3,024.98 2,364.98
Total Other Assets (199,407.80) (201,413.47)
Total Assets 410,592.20 383,586.53
Less:
Liabilities
GST Payabte 425.39 37.35
Total Liabilities 425 39 37.35
Net assets available to pay benefits 410,166.81 383,549.18
Represented By :
Liability for accrued benefits allocated to members’ accounts 6,7
Osborn, Brent - Accumulation 115,163.25 107,196.89
Osborn, Kristie - Accumulation 11,637.03 7.435.09
Osborn, Gavin - Accumulation 281,749.14 267,934.59
Osborn, Lauren - Accumulation 1,817.39 982.61
Total Liability for accrued benefits allocated to members' accounts 410,166.81 383,549.18




MBO Superannuation Fund

Operating Statement
For the year ended 30 June 2021

Income

Investment Income
Interest Received
Property Income
Investment Gains
Changes in Market Values
Contribution Income
Employer Contributions
Total Income

Expenses
Accouniancy Fees
ASIC Fees
Depreciation
Investment Expenses
Property Expenses - Bank Charges
Property Expenses - Council Rates
Property Expense - Electricity and Gas
Property Expenses - Insurance Premium
Property Expenses - Interest on Loans
Property Expenses - Property Capital Improvement
Property Expenses - Repairs Maintenance
Property Expenses - Water Rates

Total Expenses

Benefits accrued as a result of operations before income tax
Income Tax Expense
Benefits accrued as a result of operations

Note 2021 2020
$ $

2.43 2280

9 5,636.36 4,872.72

10 25,396.26 (22,766.37)

18,816.79 19,195.94

49,851.84 1,324.89

220.00 .550.00

273.00 267.00

396.26 226.45

1,.218.48 1,218.48

960.00 960.00

2,070.21 2,096.06

600.00 411.82

914.65 2,671.02

9,345.32 12,199.36

5,550.00 0.00

582.27 0.00

1,104.02 1,078.26

23,234.21 21,678.45

23,234.21 21,678.45

26,617.63 {20,353.56)

11 0.00 0.00

26,617.63 (20,353.56)

02/11/2021 16:47'50




MBO Superannuation Fund

Detailed Operating Statement
For the year ended 30 June 2021

2021 2020
$ $
Income
Interest Received
Westpac DIY Super Working Account 243 22.60
243 2280
Property Income
5/16 The Avenue, Midland 3,818.18 487272
7/16 the Avenue, Midtand _ -1,818.18 0.00
5,636.36 4,872.72
Contribution Income
Employer Contributions - Concessional
Brent Osborn 5,875.22 6,645.96
Gavin Osborn 7.585.00 6,875.12
Kristie Osborn 464977 4,534 86
Lauren Osborn 706.80 1,140.00
18,816.79 19,195.94
Investment Gains
Unrealised Movements in Market Value
Real Estate Properties (Australian - Non Residential) ,
5/16 The Avenue, Midiand - 5,000.00 (5,000.00)
7/16 the Avenue, Midland _ 20,396.26 (17,766.37)
~ 25,396.26 (22,766.37)
Changes in Market Values 25,396.26 (22,766.37)
Total Income 49.851.84 1,324.89
Expenses .
Accountancy Fees 220.00 550.00
ASIC Fees 273.00 267.00
493.00 §17.00
Depreciation
Fixtures & Fittings 5/16 The Avenue ' 131.16 131.16
Solar Panels 265.10 95.29
396.26 22645
Investment Expenses
5/16 The Avenue, Midland WA, Australia ' 609.24 609.24
7118 the Avenue, Midland 609.24 609.24
1,218.48 1,218.48
Property Expense - Electricity and Gas
5/16 The Avenue, Midland 600.00 0.00
7/16 the Avenue, Midland 0.00 411.82
600.00 411.82
Property Expenses - Bank Charges
5/16 The Avenue, Midland 480.00 480.00
716 The Avenue, Midland 480.00 480.00
960.00 960.00

Property Expenses - Council Rates

C2/11/2021 16:47:51




MBQO Superannuation Fund

Detailed Operating Statement

For the year ended 30 June 2021

7116 the Avenue, Midland

Property Expenses - Insurance Premium

5/16 The Avenue, Midland
716 the Avenue, Midland

Property Expenses - Interest on Loans

5M6 The Avenue, Midland
5/16 The Avenue, Midland WA, Australia
7116 the Avenue, Midland

Property Expenses - Property Capital Improvement
7116 the Avenue, Midland

Property Expenses - Repairs Mainienance
7116 the Avenue, Midland

Property Expenses - Water Rates

5/16 The Avenue, Midland
7116 the Avenue, Midland

Total Expenses

Benefits accrued as a result of operations before income tax

Total Income Tax
Benefits accrued as a result of operations

G2i11/2021 18:47°51

2021 2020

$ $
2,070.21 2,096.06
2,070.21 - 2,096.08
0.00 802.32
914.65 1,868.70
914.65 2,671.02
4,978.58 6,507.08
4,366.74 0.00
0.00 5.692.28
9,345.32 12,198.36
5,550.00 6.00
5,56560.00 0.00
. 582.27 0.00
582.27 0.00
0.00 215.54
1,104.02 862.72
1,104.02 1,078.26
23,234.21 21,678.45
26,617.63 (20,353.56)
0.00 0.00
26,617.83 {20,353.56)




MBO Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2021

Note 1: Summary of Significant Accounting Policies

The irustees have prepared the financial statements on the basis thai the Superannuation Fund is a non-reporting entity because
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry {Supervision) Act
1993 and associated Regulations, the trust deed of the Fund and the needs of members.

The financial statements have been prepared on a cash basis and are based on historical costs, except for investments which
have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Trustee(s).

a. Measurement of Investments
The Fund initially recognises:

{i} an investment when it controls the future economic benefits expecied to flow from the asset. For financial assets, the
trade date is considered 1o be the date on which control of the future economic benefits attributable to the asset
passes o the Fund; and

(i - afinancial liability on the date it becomes a party to the contractual provisions of the instrument.

Investments of the Fund have been measured at market value, which refers to the amount that a willing buyer could
reasonably be expected to pay to acquire an asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;

- that the sale occurred after proper marketing of the asset; and

- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
Market value has been determined as follows:

(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations
at the end of the reporting period;

(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;

{iii) fixed-interest securities by reférence to the redemption price at the end of the reporting period;

{iv) unlisted investments are stated at trustees’ assessment based on estimated market value af balance date or where

necessary, an external valuer's opinion; and

{v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent
valuer's opinion at the end of reporting period.

Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the
end of the reporling period. The trusiees have determined that the gross values of the Fund’s financial liabilities is equivalent 1o
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for
members’ accrued benefits} are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and shori-term, highly liquid investments
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recegnised to the extent that it is prebabie that the economic benefits will flow to the Fund and the revenue can
be reliably measured. Revenue is recognised at the fair value of the consideration received or receivable.




MBO Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2021

Interest revenue )
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest
revenue is recognised upon receipt.

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operaiing leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values

Remeasurement changes in the market values of assets are recognised as income and determined as the difference
between the market value at year-end or consideration received (if sold during the year) and the market value as at the
prior year-end or cost (if acquired during the period).

Contributions .
Contributions and transfers in are recognised when the control and the benefits from the revenue have been attained and
are recorded by the Fund, gross of any taxes, in the period to which they relate.

d. Liability for Accrued Benefits
The liability for accrued benefits represents the Fund's present obligation to pay benefits to members and beneficiaries, and

has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other
payabies and income tax liabilities as at the end of the reporting period.

e. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO).

The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or other payables in the
statement of financial position.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results

may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised and in any fulure period affected.

Nofke 2: Fixtures and Fittings (at written down value) - Unitised
2021 2020

$ $

Fixtures & Fittings 5/16 The Avenue 4,984.22 5115.38




MBO Superannuation Fund

Notes to the Financial Statements

For the year ended 30 June 2021

Note 3: Plant and Equipment (at written down value)

Soiar Panels

Note 4: Real Estate Properties (Australian - Non Residential)

5/16 The Avenue, Midiand

7/16 the Avenue, Midland

Note 5: Banks and Term Deposits

Banks
Westpac DIY Super Working Account
Westpac Loan Account Unit 5

Westpac Loan Account Unit 7

Note 6: Liability for Accrued Benefits

Liability for accrued benefits at beginning of year
Benefits accrued as a resuit of operations

Current year member movements

Liability for accrued benefits at end of year

Note 7: Vested Benefits

4,984.22

2021
$

2,385.89

5,115.38

2,385.89

2020
$

2,650.99

2021
$

300,000.00

302,629.89

2,650.99

602,629.89

2020
$

285,000.00

282,233.63

2021

22,318.97
(120,203.65)

(105,587.61)

577,233.63

(203,472.29)

2020

29,597.50
{125,605.07)

{110,028.87)

2021
$

383,549.18
26,617.63

0.00

(206,036.44)

410,166.81

2020
$

403,902.74
(20,353.56)

0.00

383,549.18

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end

of the reporting period.




MBO Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2021

2021 2020
$ $
Vested Benefits 410,166.81 383,549.18
Note 8: Guaranteed Benefits
No guarantees have heen made in respect of any part of the liability for accrued benefits.
Note 9: Rental Income
2021 2020
$ $
516 The Avenue, Midland 3,818.18 4,872.72
7116 the Avenue, Midland 1,818.18 0.00
5,636.36 4,872.72
Note 10: Changes in Market Values
Unrealised Movements in Market Value
2021 2020
$ $
Real Estate Properties (Australian - Non Residential)
5/16 The Avenue, Midland 5,000.00 (5,000.00}
716 the Avenue, Midland 20,396.26 (17,766.37)
25,396.26 (22,766.37)
Total Unrealised Movement 25,396.26 (22,766.37)
Realised Movements in Market Value
2021 2020
$ . $
Total Realised Movement 0.00 0.00
Changes in Market Values 25,396.26 (22,766.37)
Note 11: iIncome Tax Expense
' 2021 2020
The components of tax expense comprise $ $

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% 3,992.64 (3.053.03)




MBO Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2021

Less:
Tax effect of:

Increase in MV of Investments

Tax Losses Deducted

Add:
Tax effect of:

Decrease in MV of Investments

Rounding

L ess credits:

Current Tax or Refund

3,800.44

183.15

0.00

(0.05)

0.00

361.80

3,414.96

{0.13)

0.00

0.00




MBO Superannuation Fund
Trustees Declaration

The wustees have determined that the Fund is not a reponing entity and that these special purpose financial slalements should be
preparsd i accardance with the accousting pelicies descnbed in Note 1 s the finansial stelemants,

The tnistees declare that;

1 the fioammal slatemants and rotes 1o e tnancial statements ¥or the year erled 30 June 2021 present lardy, in all material
respects, the linanclal pogition of the Superanmuation Fund at 30 June 2627 and te rasulls of its operations for {he year snded
on that date in secordanse with Ihe accounting policies described in Nota 1 1o the Snancial siafeirents:

G} the fnannial statements and notes o the linangial siatemenis have been prapared in accordance wilh e reguiraments of the
(st ggad; and

{# e operation of he supsranowation fund has been cartied oul in accordance witl s Wit dead and in compliance with the
requitements of ihe Buperarnuation ingusiny (Supervision Act 1983 and essocired Ragulations during the year endeo 30 June
2021,

Bpeciically. the rusians deciare that:

» o accordance with 5120 of the Supdrannuation Industry (Superdsion] &ct 1983, rio indiviciusl tustos has been of is
disnualified persan:

-+ the Fund has satiefeetory #le to il assels. all assels are unengumbared and free from chiarge as pregenbed by 850 of the
Superannustion Induslry Supervision) Aol 1983 and g3, 14 of dw Buperannuation industry (Supervigion) Regulations
T8R4: mr )
te tha dnowieage of ihe Tustees, ure have baen no evenls of ransaclions supsequent 10 the balance ddie whith wouid
hawe & mataral ynpact on the Fund, Whaee such gvents have occurred, the effadt of such events has besn pecounied and
nated in the Fund's financial glatements :

Signed in accordante with a rasolution of the tusiess by

=
D

Brem

] Oﬁnom

Trusies

B IO

Trusies

3% Noversher 2081




MBO Superannuatidn Fund
Trustees Declaration

The trustees have determined that the Fund is not a reporting entity and that these special purpose financial staternents should be
prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The trusiees declare thai:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2021 present fairly, in all maierial
respects, the financial position of the Superannuation Fund at 30 June 2021 and the resuiis of its operations for the year ended
on that date in accordance with the accounting policies described in Note 1 to the financial statements;

(i} the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the
trust deed; and

(i) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the
requirements of the Superannuation Industry {Supervision) Act 1293 and associated Regulations duting the year ended 30 June
2021.

Specnfically, the trustees declare thai:

- in accordance with 120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been or is a
disqualified person;

- the Fund has satisfactory title to all assets, all assets are unencumbered and free from charge as prescribed by s50 of the
Superannuation Indusiry (Supervision) Act 1993 and reg13.14 of the Superannuation Industry {(Supervision) Regulations
1994; and

- to the knowledge of the trustees, there have been no events or transactions subsequent to the balance date which could
have a material impact on the Fund. Where such events have occurred, the effect of such events has been accounted and
noted in the Fund’s financial statements.

Signed in accordance with a resolution of the trustees by:

Gavin Osborn

Trusiee

Brent Osborn

Trustee

Kristie Osbhorn

Trustee

Lauren Osborn

Trustee

02 November 2021




MBO Superannuation Fund
Compilation Report

We have compited the accompanying special purpose financial statements of the MBO Superannuation Fund which comprise the
statement of financial position as at 30/06/2021 the operating statement for the year then ended, a summary of significant accounting
policies and other explanaiory notes. The specific purpose for which the special purpose financial statements have been prepared is
set out in Note 1 to the financial statements.

The Responsibility of t.he Trustee(s)

The Trustee(s) of MBO Superannuation Fund are solely responsible for the information contained in the special purpose financial
statements, the reliability, accuracy and completeness of the information and for the determination thati the financial reporting
framework used is appropriate to meet their needs and for the purpose that the financial statemenis were prepared.

Our Responsibility

1

On the basis of information provided by the Trustee(s), we have compiled the accompanying special purpose financial statements in
accordance with the financial reporting framework as described in Note 1 to the financial statements and APES 315: Compilation of
Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with the
financial reporting framework described in Note 1 to the financial staiements. We have complied with the relevant ethical
requirements of APES 110: Code of Ethics for Professianal Accountanis.

Assurance Disclaimer

Since a compitation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compited exclusively for the benefit of the trustees who are responsible for the
reliability, accuracy and completeness of the information used to compile them. We do not accept respensibility for the contents of
the special purpose financial statements.

Cosway Accounting

of

PO Box 1900, Midland Dc, Western Australia 6936

Signed: hW

Dated: 02/11/2021




MBO Superannuation Fund

Statement of Taxable Income
For the year ended 30 June 2021

2021

$

Benefits accrued as a result of operations 26,617.63
Less .

Increase in MV of investmenis 25,396.26

Tax Losses Deducted 1,221.00

26,617.26

SMSF Annual Return Rounding (0.37)

Taxable Income or Loss 0.00

Income Tax on Taxable Income or Loss 0.00

CURRENT TAX OR REFUND | T 000

Supervisory Levy —m

AMOUNT DUE OR REFUNDABLE 259.00

02/11/2021  16:48:00




MBO Superannuation Fund

Minutes of a meeting of the Trustee(s)

held on 12 November 2021 at 7 Galaxy St, Bridgeman, Queensland 4035

PRESENT:

MINUTES:

FINANCIAL STATEMENTS OF
SUPERANNUATION FUND:

TRUSTEE'S DECLARATION:

ANNUAL RETURN:

TRUST DEED:

INVESTMENT STRATEGY:

INSURANCE COVER:

ALLOCATION OF INGOME:

INVESTMENT ACQUISITIONS:

INVESTMENT DISPDSALS:

AUDITORS:

Brent Osborn, Kristie Osborn and Lauren Osbom, Gavin Osborn (remotely)

The-Chair reported that the minutes of the previous meeting had been signed
a5a tiue record. :

[ was resolved that tHe financial statements would be prepared as special
purpose financial statements as, ih the opinion of the trustee(s), the
Superannuation Fund is a nen-reporting antily and therefore is not requiredto

comply with all Australian Accounting Standards.

H
The Chait tabled the financial statements and notes 1oihe financial statements
of the Superarnuation Fund ini respect of the year ended 30 June 2021 and ii
was resolved that such statements be and are hereby adopted as tabled.

it was resolved that the trustee’s declaration of the Superannuation Fund be
Sighed.

Being satisfied that the Fund had compliad with the reguirements of the
Superannuation Industry (Supervision) A&t 1993 (SISA}Y and Regulations
during the year ended 80 June 2021 it Was resolved that the annual vetum be
approved, signed and lodged with the Australian Taxation Office;

The Chair tabled advice reesived from the Fund's legal adviser confirming that
the fund's trist deed is consistent with aliralevant superannuation and trust
law, :

The: aliocation of theé Fund's assets and th?e Fund's investment performance
over the financial year were reviewed and fourid 10 be.within the accspiable
ranges outlined in the investient strategy. After consitdering the risk -rafe of

return, diversification and liquidity of the investmanits and the ability-of the Fund
to discharge its existing llabilities, it was resolved that the investment sirategy
continuss to reflect the purpeses and circz{msiames of the Fund.and its '
members, Accordingly, no changesin the investment stratedy were required,

The trusteefs) reviewad the current fifed and total and permanent disability
insurance: coverage on offer to the- members: and resolved that the eureent
insurance atrangements were appropriategor the Fund.

It was resolved that the ingome of the Fund wouid be allocated to the méembers
based on their average daily balance (an alternative dliogation basis may be
pefcentage of opening balance).

It was resolved to ratify the investment acquisitions throughout the finaneial
year ended 30 June 2021,

Itwas resolved to ratify the investment disposals throlighaut the financial year
ended 30 Juhe 2021.

It was resolved that

Tany Boys

of

Box 3378, Rundls Mall, South Australia. 5000

act as-auditors of the Fund for the next financial year.




MBO Superannuation Fund

Minutes of a meeting of the Trustee(s)

held on 12 November 2021 at 7 Galaxy St, Bridgeman, Queensland 4035

TAX AGENTS:

TRUSTEE STATUS:

CONTRIBUTIONS-RECEIVED:

ACCEPTANCE OF ROLLOVERS:

PAYMENT OF BENEFITS:

CLOSURE:

It was restived that
Gosway Accolriting

act as tax agents of the Fund for the next financial year,

Each of the trustee(s) confirmeed that they are-gqualified to act as trusteais) of the
Funid aind that they are nat disqualified ‘porsons as defined by 5 120 of the SISA.

it was regiived that the sontributions during the year be allocated to members
on the basis.of the schedule providad by the principal Fund smplayer;

The trustes has ensuisd that any rollover made to the Fund, meets the
refuiremente of the Fund's deed and dogs not breach the. superannuation laws
in relation to:

1..making rollover batween Funds; and,
2. breaching the Fund or the member investment strategy.

The trystee has reviewsd the rollover and received advice that the rollover is in
accordance with the Trust Déed and the rules of the. Fund and the
superannuation laws. As such the trustes has resolved io.accept the roflavar on
behalf¢fthe membar,

The'triisiee has ensured that any paymenit of benefits.made from the Fund,
migels the requiremerns of the Fund's deed and does not breach the
superannuation laws in relation it

1. making paymenis fo-members; and,
2. breaching the Fund or the mamber investment strategy.

The trustee has reviswed the paymenit of the benefit and'recsived advice that
the transfer.is in accordance with the Deed and the supsfannuation jaws. As
such the trystes has resolved to-allow the paymeni of the beriefits on behalf of
the membaer, -

All resoiutions for this meeting were made in accordance with the SISA and
Regulations.

There being no further business the meeling then closed.

Signed as a true record —

Brent. Osborn

Chairperson




MBQO Superannuation Fund
Members Statement

Brent Osborn
7 Gataxy St

Bridgeman, Queensland, 4035, Australia

Your Details

Date of Birth :

Age:

Tax File Number:

Date Joined Fund:
Service Pericd Start Date:
Date Left Fund:

Member Code:

Account Start Date
Account Phase:

Account Description;

Provided
45
Provided
08/07/2008
08/07/2008

OSBBREO0002A
08/07/2008
Accumulation Phase

Accumulation

Nominated Beneficiaries N/A
Vested Benefits 115,163.25
Total Death Benefit 115,163.25
Current Salary 0.00
Previous Salary 0.00
Disability Benefit 0.00

Your Balance
~ Total Benefits

ion Componen
Preserved
Unrestricted Non Preserved
Restricted Non Preserved

Tax Components
Tax Free
Taxable

115,163.25

115,106.23
57.02

899.45
114,263.80

120,000
110,000
100,000
90,000
80,000
70,000
60,000 =
50,000 -
40,000

;@“

30,000 -

20,000
10,000

2021

Your Detailed Account Summary

This Year

Opening balance at  01/07/2020 107,196.89

l Menmt . .
Employer Contributions 5,875.22
Personal Contributions (Concessional)

Personal Contributions {Non Concessional)

Government Co-Contributions
Other Contributions

Proceeds of Insurance Policies
Transfers In

Net Eamings

Internal Transfer In

D M Juri iod
Pensions Paid

Contributions Tax 881.28
(789.74)

2,182.68

Income Tax

No TFN Excess Contributions Tax
Excess Contributions Tax
Refund Excess Contributions
Division 293 Tax

Insurance Policy Premiums Paid
Management Fees

Member Expenses

Benefits Paid/Transfers Out
Superannuation Surcharge Tax
Internal Transfer Qut

Ciosing balance at 3040672021 115,163.25




MBO Superannuation Fund
Members Statement

Kristie Osborn
7 Galaxy St

Bridgeman, Queensiand, 4035, Australia

Your Details

Date of Birth :

Age:

Tax File Number:

Date Joined Fund:
Service Period Start Date:
Date Left Fund:

Member Code:

Account Start Date
Account Phase:

Account Description:

Provided
46
Provided
01/07/2010
01/07/2010

OSBKRIDOQ02A
01/07/2010
Accumulation Phase

Accumulation

Nominated Beneficiaries
Vested Benefits

Total Death Benefit
Current Salary

Previous Salary
Disability Benefit

N/A
11,837.03
11,637.03
0.00

0.00

0.00

Your Balance
Total Benefits

Preservation Components
Preserved

Unrestricted Non Preserved
Restricted Non Preserved

Tax Components
Tax Free
Taxable

11,637.03

11,637.03

11,637.03

2021

Your Detailed Account Summary

Opening balance at

01/07/2020

This Year
7.435.09

I Memi . .

Employer Contributions

4,.649.77

Personal Contributions (Concessional)

Personal Contributions (Non Concessional)

Government Co-Contributions
Other Contributions

Proceeds of Insurance Policies
Transfers In

Net Earnings

Internal Transfer In

183.32

D Memi . .

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax
Excess Contributions Tax
Refund Excess Contributions
Division 293 Tax

Insurance Policy Premiums Paid
Management Fees

Member Expenses

Benefits Paid/Transfers Out
Superannuation Surcharge Tax
Internal Transfer Out

Closing balance at ~ 30/06/2021

697.48
(66.33)

11.637.03




MBO Superannuation Fund
Members Statement

Gavin Osborn
Unit 8/20 The Crescent
Midland, Western Australia, 6056, Australia

Your Details Nominated Beneficiaries N/A
Date of Birth : Provided Vested Benefits 281,749.14
Age: 54 Total Death Benefit 281,749.14
Tax File Number: Provided Current Salary 0.00
Date Joined Fund: 231172016 Previous Salary 0.00
Service Period Start Date: 2311172016 Disability Benefit 0.00
Date Left Fund:
Member Code; OSBGAV00002A
Account Start Date 23/111/2016
Account Phase: Accumulation Phase
Account Description: Accumulation
Your Balance Your Detailed Account Summary
Total Benefits 281,749.14 This Year
wvation Opening balance at 01/07/2020 267,934.59
Preserved 281,749.14 increases to Member account during the period
Unrestricted Non Preserved Employer Contributions 7,585.00
Restricted Non Preserved Personal Contributions (Concessional}
Personal Contributions (Non Concessional)
vern -
e
Taxable 281,513.72 Proceeds of insurance Pclicies
Transfers In
Net Eamings 5,409.88
Internal Transfer In
D Memt url iod
275,000 vinime == Pensions Paid
250,000 Contributions Tax 1,137.75
225,000 Income Tax {1,957.42)
200,000 No TFN Excess Confributions Tax
175,000 Excess Contributions Tax
150,000 Refund Excess Contributions
; Division 293 Tax
125,000 ) R Insurance Policy Premiums Paid
100,000 Management Fees
75,000 Member Expenses
50,000 o Benefits Paid/Transfers Out
25,000 Superannuation Surcharge Tax
: Internal Transfer Out
2021 Closing balance at  30/06/2021 281,748.14




MBO Superannuation Fund
Members Statement

Lauren Osborn
7 Galaxy St

Bridgeman, Queensiand, 4035, Australia

Your Details

Date of Birth :

Age:

Tax File Number:

Date Joined Fund:
Service Period Start Date:
Date Left Fund:

Member Code:

Account Start Date
Account Phase:

Account Description:

Provided
19
Provided
23/02/2019
06/05/2019

OSBLAUOGO0ZA
23/02/2019

Accumulation Phase

Accumulation

Nominated Beneficiaries N/A

Vested Benefits 1,617.29

Your Balance
Tota_l Benefits

Preservation Componen
Preserved

Unrestricted Non Preserved
Restricted Non Preserved

Tax Components
Tax Free
Taxable

1,617.39

1,617.39

1,617.39

Your Detailed Account Summary

This Year

Opening balance at 01/07/2020 982.61

| Mernt Juring .
Employer Contributions 706.80
Personal Contributions (Concessional)

Personal Contributions (Nen Concessional)

Government Co-Contributions
Cther Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 24 .96
Internal Transfer In

i Juri iod
Pensions Paid

Contributions Tax 106.02
Income Tax {9.04)
No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Division 293 Tax

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Internai Transfer Out

Closing balance at ~ 30/06/2021 1,617.39




MBO Superannuation Fund

Investment Summary Report
As at 30 June 2021

Investmenti Units Market Price Market Value Average Cost Accounting C
Cash/Bank Accounts
Westpac DIY Super Working 22,318.970000 22,318.97 22.318.97 22,31
Account
Westpac Loan Account Unit 5 (120,203.650000) {120,203.65) {120,203.65) {120,203
Westpac Loan Account Unit 7 (105,587.610000) (105,587.61) {105,587 .61) {105,587
(203,472.29) (2034712
Fixtures and Fittings (at written down value) - Unitised
F&F 516 Fixtures & Fittings 5/16 The 2.00 0.000000 0.00 2,623.27 5,24
Avenue
 0.00 5,24
Plant and Equipment (at written down value} _
Solar Panels 2,385.850000 2,385.89 2,385.89 2,38
- _— 238580 e e 55
Real Estate Properties (Australian - Non Residential)
516THE 5/16 The Avenue, Midland 1.00 300,000.000000 300,000.00 279,091.40 279,09
716THE 7/16 the Avenue, Midland 1.00 302,629.890000 302,629.89 278,085.23 278,08
'602,629.89 557,17
401,543.49 361,33
164811 D2/11/2021 rmmm———




MBO Superannuation Fund

Investment Summary with Market Movement

As at 30 June 2021
Investment Units Market Market Average Accounting
Price Value Cost Cost
Cash/Bank Accounts
Westpac DIY Super Working Account 22,318.970000 22,318.97 22,318.97 22,318.97
Westpac Loan Account Unit 5 (120,203.650000) (120,203.65) (120,203.65) {120,203.85)
Westipac Loan Account Unit 7 {195,587 .610000) (105,587.61) (105,587.61) {105,587.61)
(203,472.29) {203,472.29)
Fixtures and Fittings {at written down value) - Unitised
F&F 516 Fixtures & Fittings 5/16 The Avenue 2.00 0.000000 0.00 2623.27 5,246.54
0.00 - 524654
Plant and Equipment (at written down value)
Solar Panels 2,385.890000 2,385.89 2,385.89 2,385.89
2,385.89 o 2,385.89
Real Estate Properties (Australian - Non Residential)
516THE 5/16 The Avenue, Midland 1.00 300,000.000000 300,000.00 279,091.40 279,091.40
7T16THE 716 the Avenue, Midland 1.00 302,629.890000 302,629.89 278,085.23 278,085.23
602,629.89 557,176.63
401,543.49 361,336.77

164819 002




MBO Superannuation Fund

Investment income Report

As at 30 June 2021
Assessal
Total Interest/ Franking Foreign Foreign (=
Investment Income Franked Unfranked Other Credits Income  Credits 1
Bank Accounts '
Westpac DIY Super Working 2.43 243 0.00 0.00 0.00
ACCDU“‘ s - P ——— e S B P B B A A PR
243 243 0.00 0.00 - 0.00
Real Estate Properties (Australian - Non Residential)
516 THE 5/16 The Avenue, Midland 3,818.18
716THE 7/16 the Avenue, Midland 1,818.18
5,636.36
5,638.79 243 0.60 0.90 0.00
Assessable Income (Excl. Capital Gains) 5,638.79
Net Capital Gain 0.00
Total Assessable Income 5,638.79

o,
1 Includes foreign credits from foreign capital gains.

¥ 2 Assessable income in the SMSF Annual Return will be different as capital gains and losses from disposals of assets have not been included.

For a breakdown of Distributed Capital Gains and Non-Assessable Payments refer to Distributions Reconciliation Report.

02172021 16:48:18




MBO Superannuation Fund

Members Summary
As at 30 June 2021

Increases Decreases
Opening  Contributions Transfers Net Insurance Pensions  Contributions Taxes
Batances In Earnings Proceeds Paid Tax Paid
Tran:
Brent Osbhorn (Age: 45)
OSBBRECOC02A - Accumulation
107,196.89 5,875.22 2,182.68 881.28 (789.74)
107,196.89 5,875.22 2,18268 881.28 (789.74)
Kristie Osborn (Age: 46)
OSBKRI00002A - Accumulation
7,435.09 4,649.77 183.32 697.48 {66.33)
7,435.09 4,649.77 183.32 697.48 (66.33)
Gavin Osbhorn (Age: 54)
OSBGAV0O0002A - Accumulation
267,934.59 7,585.00 5,408.88 1,137.75 {1,857.42)
267,934.59 7,585.00 5,409.88 1,137.75 {1,957.42)
Lauren Osborn (Age: 19)
OSBLAUO0O0Z2A - Accumulation
982.61 706.80 24.96 106.02 (9.04)
982.61 706.80 24 96 106.02 {9.04)
383,549.18 18,816.79 7,800.84 2,822.53 (2,822.53)




100017996MS

Self-managed superannuation
fund annual return 2021

Who should complete this annual return? To complete this annual return

Only self-managed superannuation funds (SMSFs) can complete m Print clearly, using a BLACK pen only.

this anmrial retturn- ;Cl;;thﬁg#r;?z g;ust complete the Fund m Use BLOCK LETTERS and print one character per box.
oo e oLm 2081 (AT 1267, (LA AAA A

o The Self-managed superannuation fund annual returmn
instructions 2021 (NAT 71608) (the instructions) can
assist you.to complete this annual return.

m Place in ALL applicable boxes.

: _ © Postal address for annual returns:
e The SMSF annual return cannot be used to notify us of a

change in fund membership. You must update fund details
via ABR.gov.au or complete the Change of details for
superannuation entities form (NAT 3036).

Australian Taxation Office
GPO Box 9845

[insert the name and posicode
of your capital city]

For example;

Australian Taxation Office
GPO Box 9845
SYDNEY NSW 2001

Section A: Fund information
o To assist processing, write the fund’s TFN at

1 Tax file number (TFN) | Provided I the top of pages 3, 5, 7 and 9.

6 The ATO is authorised by law to request your TFN. You are not obliged to guote your TFN but not quoting it could increase
the chance of delay or error in processing your annual return. See the Privacy note in the Declaration.

2 Name of self-managed superannuation fund (SMSF)
MBO Superannuation Fund

3 Australian business number (ABN} (if applicable) |80548580487

4 Current postal address
[7 Galaxy St |

Suburb/town State/territory Postcade

|Bridg_;eman [ | QLD I

5 Annual return status
Is this an amendment to the SMSF's 2021 return? A No Yes I:l

Is this ihe first required return for a newly registered SMSF? B No Yes I]

OFFICIAL: Sensitive (when completed) : Page 1




1000179926MS

Tax File Number [Provided

6 SMSF auditor
Auditor's name

Title:  Mr MrsD MissD MSD Otherl I

Family name

|Boys I
First given name Other given names

[Tony | | |
SMSF Auditor Number Auditor’s phone number

[100014140 1 [0410712708

Postal address .

|§ox 3376 l

Suburb/town State/territory Postcods
[Rundle Matl | [ sa | | 5000 |

Day Monith Year

Date audit was completed A | I / 1 I / | |

Was Part A of the audit report qualified? B No ves [ ]

Was Part B of the audit report gualified? C No Yes I:l

If Part B of the audit report was qualified,
have the reported issues been rectified? D No |:| Yes I:I

7 Electronic funds transfer (EFT)
We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.

A Fund’s financial institution account details
This account is used for super contributions and rollovers. Do not provide a tax agent account here.
Fund BSB number  [036019 Fund account number |257441

Fund account name
MBO Superannuation Fund

I would like my tax refunds made to this account. } Goto C.

B Financial institution account details for tax refunds
This account is used for tax refunds. You can provide a tax agent account here.

BSB number | Account number

Account name

C Electronic service address alias

Provide the electronic service address alias (ESA) issued by your SMSF messaging provider.
(For example, SMSFdataESAAlias). See instructions for mere information.

Page 2 OFFICIAL: Sensitive (when completed)




100017996MS

Tax File Number [Provided |

Status of SMSF Ausiralian superannuation fund A No D Yes Fund benefit structure B Cdde

Does the fund trust deed allow acceptance of
the Government’s Super Co-contribution and C No D Yes
Low Income Super Amounts?

Was the fund wound up during the income year? _
Manih Year Have all tax lodgment

Day
X ide the d d t
No Yes I:l’ ::K]?csh l[’c)hr(c;\,flul?dt V\?asavt\,%ggd upl | / I | / | I’ obligationasnbe%?'nymg?? No D Yes D

10

Exempt current pension income
Did the fund pay retirement phase superannuation income stream benefits to one or more members in the income year?

e Te claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under the law.
Record exempt current pension income at Label A.

No ) Go to Section B: Income.

Yes D} Exempt current pension income amount A $ |

Which method did you use to calculate your exempt current pension income?
Segregated assets method B I:l

Unsegregated assets method € I:" Was an actuarial certificate obtained? D Yes D

Did the fund have any other income that was assessable?
E Yes I:l' Go to Section B: income.

N D' Choosing ‘No’ means that you do not have any assessable income, inciuding no-TFN quoted contributions.
o Go to Section C: Deductions and non-deductible expenses. {Do not complete Section B: Income.)

e If you are entitled to-claim any tax offsets, you can list
these at Section D: Income tax calculation statement.

QFFICIAL: Sensitive (when completed) Page 3




100017996MS

Tax File Number |Provided

Section B: Income

e Do not complete this section if ali superannuation interests in the SMSF were supporting superannuation income streams in
the retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred
notional gain. If you are entitled to claim any tax offsets, you can record these at Section D: Income tax calculation statement.

11 Income If the total capital loss or total capital gain is greater than
Did you have a capital gains tax G I:l’ $10,000 or you elected to use the transitional CGT relief in
(CGT) event during the year? No [X]| Yes 2017 and the deferred notional gain has been realised,
complete and attach a Capital gains tax (CGT) schedule 20217,

Have you applied an M No Yes D ;;lo:éle

exemption or rollover?

Net capital gain A $ | I

Gross rent and other leasing and hiring income B $ | 5,636

Gross interest € $ | 2|

Forestry managed investrment X$ | ' |
scheme income

Gross foreign income:

LKA Net foreign income D $ |

Australian franking credits from a New Zealand company E $ I

Transfers from
foreign funds F$ I

Gross payments where H $|
ABN not quoted

Gross distribution I $|
from partnerships

*Unfranked dividend J $| |

Calculation of assessable contributions
Assessable employer contributions

R1 $| 18,816

plus  Assessable personal contributions amount
*Franked dividend
R2 $ | amount K $ r J
fus #NoTENGuotedspnt i *Diyi ;
plus . "NoTEN:GL 5 Dividend franking 4 $|
R3$ i credit
! st *Gross trust
Jess  Transfer of liability to Jife insurance . distributions
company or PST Assessable
contributions
R6 $| ] oAz R S|
- plus R fess RS}

Calculation of non-arm’s length income
*Net non-am’s length private company dividends

Ui $| | _
. *Assessable income
plus *Net non-arm’s length trust distributions dueto changed tax T $ r |

u2 $ | I status of fund

*Otherincome § $ | |

- —" ; Net non-arm’s
plus  *Net other non-arm'’s length income length income U $| |

(subject 1o 45% tax rate)
us3 $ | U1 plus U2 pius U3)

*This is a mandatory
label.

“If an amount is
entered at this label,
check the instructions
to ensure the correct
tax treatment has
been applied.

FOTAL ASSESSAE
ZINCGOME (W lessi¥) it

Page 4 OFFICIAL: Sensitive (when completed)




100017996MS

Tax File Number |[Provided

Section C: Deductions and non-deductible expenses
12 Deductions and non-deductible expenses

@ Under '‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for. Under ‘Non-deductible
expenses’, list all other expenses or normally allowable deductions that you cannot claim as a deduction (for example,
all expenses related to exempt current pension income should be recorded in the ‘Non-deductible expenses’ column).

DEDUCTIONS NON-DEDUCTIBLE EXPENSES
it et A1 8| 9345  A2§| |
Interest ?‘%erg:gz B1 $| | B2 $| |

Cprauee p1s| | p2s| |
deprociaing asscts E1 9| 26 E28 |
Insurance pr%rr:gnrggr; Fi $| | | F2 $| |
SMSF auditor fee H1 $ | | H2$| |
Invesiment expenses 11 $ | 12,039 12$] |
adminig?s?ﬁi)%egggnasgg Ji $| 493' J2 $l I
Forestry managed

investment scheme U1 $ | I uz2sg| |

expense

Other amounts L1 $|

Tax losses deducted M1 $ |

*#This is a mandatory
label.

OFFICIAL: Sensitive (when completed) Page 5




100017996MS

Tax File Number |Provided

Section D: Income tax calculation statement

important:
Section B label R3, Section C label O and Section D labels A,T1, J, T5 and | are mandatory. If you leave these labels biank,
you will have specified a zero amount.

13 Calculation statement [EFF =
*Taxable income

i

Please refer to the
Sealf-managed superannuation
fund annual return instructions
2021 on how to complete the
calculation statement.

(T1 plus J)
Foreign income tax offset
C1$| | _
Rebates and tax oifsets Non-refundable non-carry forward tax offsets
c2$| | C$| I
(C1 plus G2)
SUBTOTAL 1
T2 5| ]

(B less € — cannot be less than zero)

Early stage venture capital limited
partnership tax offset

D13| 0.00|
Early stage venture capital limited pairtnership
tax offset carried forward from previous year Non-refundable carry forward tax offsets
D23| 0.00] D3| 0.00
Early stage investor tax offset (D1 pius D2 pius D3 plus DA)
D3$| 0.00|
Early stage investor tax offset '
carrieq forward from previous year SUBTOTAL 2
Da$| 0.00] T3 $| 0.00

(T2 less D — cannot be less than zero)

Complying fund’s franking credits tax offset

E1$] |
No-TFN tax offset
E2 3| |
Naticnal rental affordability scheme tax offset
E3s] |
Exploration credit tax offset Refundable tax offsets
E4$| 0.00| ES$|

(E1 plus E2 plus E3 pius E4)

1 E0

ghid

Bt e & EREERE R “
Section 102AAM interest charge

G $|

Page 6 OFFICIAL: Sensitive (when completed)




100017996MS

Tax File Number |Provided

Credit for interest on early payments —
amount of interest

H1$| |
Credit for tax withheld — foreign resident
withholding {excluding capital gains)

H2$| |
Credit for tax withheld — where ABN
or TFN not quoted (non-individual}

H3 S| |

Credit for TFN amounts withheld from
payments from closely held trusts

H5% [ 0.00]

Credit for interest on no-TFN tax offset
HE S| |

Credit for foreign resident capiial gains

withholding amounts Eligible credits
H8$| 0.00| H$|

~ (H1 plus H2 plus H3 plus HB plus HB plus HB)

PAYG instalments raised

K$| |
Supervisory levy

LS| 259.00]
Supervisory levy adjustment for wound up funds
M$| |

Supervisory levy adjustment for new funds

#This is a mandatory label. |

Section E; Losses
14 Losses

Tax losses carried forward u $|
1o later income years

15,288

@ 'ftotal loss is greater than $100,000,

complete and attach a Losses Net capital iosses carriect v $|

26|

schedule 2021, forward to later income years

OFFICIAL: Sensitive (when completed)
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100017996MS

Tax File Number |Provided

Section F; Member information
MEMBER 1

Tide: v [X] wrs [] wiss [ ] ms [] otner| . |

Family name

|Osborn ' I
First given name Other given names
{Brent | | |
Member’s TFN - . -
See the Privacy note in the Declaration. [Provided | Dateofbirth | Provided |
Contributions OPENING ACCOUNT BALANCE § | 107,196.89|
@ Refer to instructions for completing these labels. Proceeds from primary residence disposal
H $| |

Ermployer contributions Receipt date Day Month Year

A 3| 5,875.22| H1 L1/ _1/1 |

ABN of principal employer Assessable foreign superanriuation fund amount

Al | | 1 ] 1

Personal contributions Nor-assessable foreign supsrannuation fund amount

B $ | J § |

CGT small business retirement exemption Transfer from reserve: assessable amount

c 8 | K 3] |

CGT small business 15-year exemption amount Transfer from reserve: non-assessable amount

D $| | L $] |

Personal injury election Contributions from non-complying funds

E $| | and previously non-complying funds

Spouse and child contributions T $ | ‘

F $| | Any other contributions

- — {including Super Co-contributions and
Other third party contributions - Low Income Super Amounis)
G $ | M 5 |
e 5 T

T

R

)

TALCONTRIBUTIONS NS~ —
P " i | . S o B A o M) !

Other transactions Allocated earnings 0% I
or losses
Inward
Accumulation phase account balance rolioversand P $ I I
81 8| 115,163.25] transfers
QOutward
Retirement phase account balance rolloversand '@ $ | |
— Non CDBIS transfers
0.00 Lump Sum
S23% 1 I payments R13 l l
Retirement phase account balance
- CDBIS Intoome R2 $ | |
siream
$3 $| 0.00| payments

CLOSING ACCOUNT BALANCE S $ |

115,163.25]

(81 plus 82 plus 83)

Accumulation phase value X1 $ |

Retirement phase value X2 $ |

Qutstanding limited recourse
borrowing arrangement amount

Page 8

Y $|
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100017996MS

Tax File Number [Provided

MEMBER 2

Title:  Mr D Mrs Miss D Ms D Other |

Family name

|Osborn

First given name Other given namas

|Kristie | |

Member's TFN [Provided | Dateofbirth | Provided

See the Privacy note in the Declaration.

Contributions OPENING ACCOUNT BALANCE $ | 7,435.09]

Progeeds from primary residence disposal

] @ Refer to instructions for completing these labels. l

Employer contributions Receipt date Day Morih Year
A S 4,649.77] H1 1/ /1 |
ABN of principal employer Assessable foreign superannuation fund armount
A1l | | 1§ l
Personal contributions Non-assessable foreign superannuation fund amount
B 3 l J 3 |
CGT small business refirement exemption - Transfer from reserve: assessable amount
c 8 t K $] |
CGT small business 15-year exemption amourt Transfer from reserve: non-assessable amaount
D $ | L 3] |
Personal injury election Contributions from non-complying funds
E $ | | and previously non-complying funds
Spouse and child contributions T $| _ |
[ $ | | Any other contributions

- — (including Super Co-contributions and
Other third party contributions Low Income Super Amounts)

Other transactions Allocated earnings g $ |
or losses

_ - Inward
Accumulation phase account balance rollovers and P $| : |

S1$] 11,637.03] ga’;Sferz
LiwWar

Retirement phase account balance rollovers and @ $ | |
- Non CDBIS transfers

S2 $| 0.00] | LumpSum mg g |

payments

Retirement phase account balance
- CDBIS Income

1 R2
S3 8| 000 |  panreem R2 8| |

CLOSING ACCOUNT BALANCE S $| 11,637,03]
{81 plus 82 plus §3)

Accurnulation phase value X1 $| |

Retirement phase vaiue X2 $ I |

Qutstanding limited recourse Y $l |
borrowing arrangement amount

OFFICIAL: Sensitive (when completed) Page 9




MEMBER 3

Tile:  Mr MrsD MissD MSD Othor |

Family name

Tax File Numbe

100017996MS

r |Provided

|Osborn

First given name

Cther given names

|Gavin

Member's TFN

Date of birth |

Oay

Monith

Yoar

Pravided

See the Privacy note in the Declaration. |Provided |

Contributions

OPENING ACCOUNT BALANCE $|

267,934.59}

Proceeds from primary residence disposal

@ Refer o instructions for completing these labels.

Employer contributions

H §|

Receipt date Day Month

Year

A S| 7585000  Hd C1/0C1/1 |
ABN of principal employer Assessable foreign superannuation fund amount
A1 | | 1§ |
Personal contributions Non-assessable foreign superannuation fund amount
B 3 | J § |
CGT small business retiremeni exemption _ Transfer from reserve: assessable amount
c 3 | K $] |
CGT small business 15-year exemption amount Transfer from reserve: non-assessable amount
D $ | L S |
Personal injury election Gontributions from non-complying funds
E $| | and praviously non-complying funds
Spouse and child contributions T $| I
F $i i Any other contributions

- — {including Super Co-cantributions and
QOther third party contributions Low Income Super Amounts})
G $ |

Other transactions

Accumulation phase account balance
S1 5| 281,749.14}

Retirement phase account balance
— Non CDBIS

82 $|

Retirement phase account balance
— CDBIS

S3 $|

0.00]

0.00}

Allocated earnings

| M $|

(Sum:of lablsilkto:

o$]

or losses

Inward

olloversand P $|

transfers
Qutward

rolloversand Q@ $ |

transfers

Lump Sum
payments R1 $I

Income

stream R2 $ |

payments

CLOSING ACCOUNT BALANCE S $|

281,749.14|

{81 plus 2 plus S3)

Accumulation phase vaiue X1 $ |

Retirernent phase value X2 $ |

Outstanding limited recourse
borrowing arrangement armaount

QOFFICIAL: Sensitive {when completed)
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100017986MS

Tax File Number |Provided

MEMBER 4
Tile:  Mr D mrs [ ] s [X] s [ ] other] |
Family name
[Osborn |
First given hams Ciher given namas
[Lauren | | |
Member's TFN , = o i
See the Privacy nate in the Declaration. [Provided | Dateofbirth | Provided ]
Contributions OPENING ACCOUNT BALANCE $| 982.61|
@ Reier to instructions for completing these labels. Proceeds from primary residence disposal
H $§| |
Employer contributions Recsipt date Day Morth Year
A 8| 706.80| H1 C1/1/1 I
ABN of principal employer Assessable foreign superannuation fund amotmt
A1 | 1 8] |
Personal contributions Nen-assessable foreign superannuation fund amount
B $ | J $f |
CGT small business retirement exemption Transfer from reserve: assessable amount
c 3| | K $] |
CGT small business 15-year exemption amount Transfer from reserve: non-assessable amount
D $| | L 3] |
Personal Injury election Contributions from nen-complying funds
E $| | and previously non-complying funds
Spouse and child contributions T $| |
F 3 | Any other contributions

QOther third party contributions

{including Super Co-coniributions and
Low Income Super Amounts)

Other transactions Allocated earnings ¢y $|
or losses
Irward
Accumulation phase account balance rolloversand P $| |
81 §| 1,617.39)] transfers
Outward
Retirement phase account balance rollovers and @ $| |
- Non CDBIS transfers
2 ] Lump Sum
S $ l 0 GOI paymenis R1 $| |
Retirement phase account balance
- CDBIS Income R2 $| |
stream
$3 3| 0.00| payrments
CLOSING ACCOUNT BALANCE S $ | 1,61 7.39]
(81 plus 82 plus 83)
Accumulation phase value X1 $ | |
Retirement phase value X2 $ | |
Cutstanding limited recourse Y$ | |
borrowing arrangement amount
OFFICIAL: Sensitive (when complsted) Page 11




100017996MS

Tax File Number [Provided |
Section H: Assets and liabilities
15 ASSETS
15a Awustralian managed investments Listed trusts A $ r J
Uniisted trusts B $| |
Insurance policy € $| J
Other managed investments D $ r |
15b Australian direct investments Cash and term deposits E $ r —203.472|
Limited recourse borrowing arrangements Debt securities F $| J
Australian residential real property
J1 35| |  Loans G B[ |
Australian non-residential real property Listed shares H $| I
J2 $| 302,629
Overseas real property Unlisted shares | $I —I
J3 $|_ I Limited recourse $| 602 629|
Australian shares borrowing arrangements J
J4 $| ‘ Non-residential |
real property K $|
Overseas shares Residential
esi i
J5 $l | real property L $I l
Other Collectables and
personal use assets M $I I
J6 $| 300,000] =
11,4
Property count Other assets O $|
v [ ]
15¢ Other investments Crypto-Currency N $| |
15d OQverseas direct investments Overseas shares P $|

Overseas non-residential real property Q $|

Overseas residential real property R $ |

Overseas managed investments S $ |

Other overseas assets T $|

15e In-house assets
Did the fund have a loan to, lease to
or invesiment in, related parties A No Yes I:l) $|
{known as in-house assets)
at the end of the income year?
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100017996MS

Tax File Number [Provided

15f Limited recourse borrowing arrangements

if the fund had an LRBA were the LRBA
borrowings from a licensed A No D Yes D

financial institution?

Did the members or related parties of the B No D Yes D
fund use personal guaranteaes or other
security for the LRBA?

16 LIABILITIES

Borrowings for limited recourse
borrowing arrangements

V1 $| ]
Permissible temporary borrowings
V2$| |

Other borrowings

V3$| l Borrowings  V $ |

Total member closing account balances
{total of all CLOSING AGGOUNT BALANCES from Scotions Fand Q) W $ | 410,166|

Reserve accounts X $| |

Other liabiites Y $ 425|

ity

Section |: Taxation of financial arrangements
17 Taxation of financial arrangements (TOFA)

Total TOFA gains H $ | |

Total TOFA losses 1 $ | |

Section J: Other information

Family trust election status :
If the trust or fund has made, or is making, a family trust election, write the four-digit income year A
specified of the election (for example, for the 2020-21 income year, write 2021). I:l

If revoking or varying a family trust election, print R for revoke or print V for variation, B D
and complete and attach the Family trust election, revocation or variation 2021,

Interposed entity election status

If the trust or fund has an existing election, write the earliest income year specified. If the trust

or fund is making one or more elections this year, write the earliest income year being ¢ :’
specified and complete an Interposed entity election or revocation 2021 for each election.

If revoking an interposed entity election, print R, and complete D D
and attach the Interposed entity election or revocation 20217.
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100017996MS

- Tax File Number lPrQVided' l
Section K: Declarations

i & Penaities may be imposed for talse or migieading information in addition tc penattiies relating to any tax shortialls. ' l

Important

Before making tis declaration check to ensise that all income has been disclosed and the annvalreturr, al attaghed schedulés and
any.addilional documents are true and comect in svary-datail. H you leave labals blank. you will have specified a zero aniourd or the

label was not applicable to you. I vou are in doubt about any aspect of the annuai retirn, placs ali the facts bafens the ATO.

Privacy

The ATO is aulhorised by the Taxation Admiisiration Act 1953 to raquest the provision of tax e nurnbers (TFNg). Wi wili use the TRN 16
Riedlify the entity i our records. It i nat an oilence not 16 provide the TEN. However # you da ot provide the TRN, the processing of this
form may be detayed.

Tawation'law authiorises 1he ATO to colect information and discioss it ta oiher government agencies, For information about your privacy
go to ato.gov.aw/privacy

TRUSTEE'S OR DIRECTOR'S DECLA
( deciare that, the current tiustess apeiifectt

RATION:
3 have authorised this annual returmand it is documented as such in the SMSFs
rt and are awarg of any matters raigad thersin. The information on this annual

tefurn, mcludmg any aitachg ¥ and addional-documentation is True anid correct’,

> - pate | |/1 4/ |
Preferred trustee OM contact details: , )
T M . Mrs[l M.ssD Ms[:] omsr[ ' ' ‘ R
Famity name ) o o '
|Osborn - . |
Firs} given name ' _ " Diher given names ~

[Gavin 1] . . — o

Phone aumber | o [
Ernail addiess

|gavosborn@me.com _ o ‘ , B
Non-individual trustee. rarne (if applicabis) ' - i S -

ABN.of hon-individual trustes | ' : |

I“:’ume taken to prebare.anci camplete this annual .retum l:i-lrs |

o The Commissioner of Taxation, as Registrar of the Ausiralian Business Register; rmay use the ABIN and business detans wiich yolt
Rrevide on this annual retury to maintain the integrity of-the register. For fugther information, fefer 1o the Instruciions.

TAX AGENT'S DECLAR&TION'

| declare that the Self-managed superannuation-fund annlal return 2021 has been prepared in accordance with information
provided by the trustees, thal e trusitees have given me a declaration stating that the nfgrmation provided 10 me s frug and
garrect; and that the trustess have authorised me 1o'lodge this amnual returm. -

Tax-agent’s sgnamm

r)a,

pate | QI/IIZ.i/lZaLf |
Tax agent’s contact deta:is
Toe  Mr MISD MISSD MSD Otmr[ ) L. . |

Faridy namse

|Read _ T o
First gien rame B ) {ither given names ) ) - o
]Wayne ] I ]
Tax agent's practice

{Cosway Accounting ' ' ‘ |
Tax agent's phone number Reference number ' Tax agent number

[os  s2742171 i [(MBOS01 i |76802002 |
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MBO Superannuation Fund

Rental Property Statement
- For the year ended 30 June 2021

Property 5/16 The Avenue, Midland Market Value (as at 30/06/2021); 300,000.00

Property Account Code: 516THE1 Gross Rental Yield: 1.27%

Property Type: Neon Residential  Net Rental Yield: 1.23%
Tax Return GST 2021 2020
Label Label $ $

Income

Property Income Label B 3,818.18 4 872.72

Total Income G1 3,818.18 4,872.72

Expenses

Depreciation ' Label E 131.16 131.16

Total Expenses G1 131.16 131.16

Net Rental Income 3,687.02 4,741.56

GST excluded from total income 1A 381.82

GST excluded from total expenses 1B 0.00

02111/2021  1648:24




MBO Superannuation Fund

Rental Property Statement

For the year ended 30 June 2021

Property 516 The Avenue, Midland WA, Austr... Market Value: 0.00

Property Account Code: 5/16t Gross Rental Yield: 0.00%

Property Type: Non Residential Net Rental Yield: 0.00%
Tax Return GST 2021 2020
Label Label $ $

Income

Total Income G1 T 000 0.00

Expenses

Interest on Loans Label A 4,366.74 0.00

investment Expenses Label { 609.24 609.24

Total Expenses G11 4,975.98 609.24

Net Rental Income | (4,975.98) (609.24)

GST excluded from total income 1A _ 0.00

GST excluded from total expenses 1B 0.00

024172021 16:48:24




MBO Superannuation Fund

Rental Property Statement

For the year ended 30 June 2021

Property 7/16 the Avenue, Midland Market Value (as at 30/06/2021); 302,629.89
Property Account Code: 716THE - Gross Rental Yield: 0.60%
Property Type: Non Residential Net Rental Yield: {2.98)%
Tax Return GST 2021 2020
Label Label $ $
Income
Property Income Labe! B 1,818.18 0.00
Total Income G1 1,818.18 0.00
Expenses
Council Rates Label | 2,070.21 2,096.06
Insurance Premium Label | 914.65 1,868.70
Interest on Loans Label A 0.00 5,692.28
Investment Expenses Label | 609.24 609.24
Property Capital Improvement Label | 5,550.00 0.00
Property Expense - Electricity and Gas Label I 0.00 411.82
Repairs Maintenance Label | 582.27 0.00
Water Rates Label | 1,104.02 862.72
Total Expenses G11i 10,830.39 11,540.82
Net Rental Income {9,012.21) (11,540.82)
GST excluded from total income 1A 181.82
GST excluded from total expenses iB 142.60

a2i12021 16:48:24




MBO Superannuation Fund
Projected Investment Strategy

Overview

The aim of this strategy is to provide the Members with an income on retirement.

Investment Objectives

The Trustee(s) will at all times ensure the funds assets are invested in accordance with the trust deed and comply with the applicable
legislative requirements.

The Trustee(s) will act prudently to maximise the rate of return, subject to acceptable risk parameters whilst maintaining an appropriate
diversification across a broad range of assets whilst assessing the risks where it is determined the fund's portfolio lacks diversification and /
or has elected to implement a sector bias.

Having considered the risk profile of the fund and the member's needs and circumstances, the trustee has adopted the following objectives
for the invesiment of assets of the fund;

® {0 achieve an investment return (based on market values and net of tax and charges) that exceeds the CPl by at least 3% per
annum when measured over a rolling 5 year period.

® {0 have a probability of zero or negative returns in any 12 Month period of less than one in five years; and

®  have sufficient liquidity to meet liabilities as and when they fall due.

® to consider the need to hold a policy of insurance for one or more members of the fund.

Investment Sirategy

The fund will invest in a portfolio of assets according to market conditions and within the ranges specified below:

Asset Allocation

The targeted asset allocation will be in the following ranges:

Asset Cl Target Range Benchmark
Australian Shares 0-0% ' 0%
International Shares 0-0% 0%

Cash 3-6% 5%
Australian Fixed Interest 0-0% 0%
International Fixed Interest 0-0% 0%
Morigages 0-0% 0%

Direct Property 94 - 97 % 95 %
Listed Property 0-0% 0%

Other 0-0% . 0%

Quality companies and trusts as supported by research and fundamental analysis will be selected. Direct investments in property, artwork
and lease equipment may form part of the strategy provided there is sufficient basis for the decision,

Insurance

The Trustees have considered and consulted Professional Advice where necessary to ensure that all fund members have the carrect type
and level of insurance. Insurance may be held within or outside the SMSF.

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a reguiar basis and to communicate with the members should they
feel that any change in strategy is necessary in order to achieve the fund's objective.

Date: 01/07/2020




MBO Superannuation Fund
Projected Investment Strategy

Lauren Osborn




