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��te� �� �une ���� 
 

���e���ve 

 Th�s �n�est�ent str�te�� of ��s re��e�e� �n� ��en�e� �nnu�ll� or �ore often �e�en��n� on 
�h�n�es to the nee�s of �e��ers� �s �re�te� �n �o��l��n�e ��th the Su�er�nnu�t�on �n�ustr� 
�Su�er��s�on� ��t ����� 

 
 ��e ��n��  

��� ���e�ts e��lo�er �n� �e��er �ontr��ut�on �n� �ontr��ut�ons fro� other �ersons �s 
the l��s �llo�  

��� tr�nsfers fro� other Su�er�nnu�t�on fun�s �n� fro� � s�ouse �s the l��s �llo�  
��� �ro���es �enef�ts to �e��ers u�on ret�re�ent �n� �s the l��s �llo�  
��� �ro���es other ��t���t�es �s �llo�e� �� the l��s �n� re�ul�t�ons fro� t��e to t��e  
��� �llo�s ���ess to �n� unrestr��te� non��reser�e� �enef�ts ��s��hen �llo�e� �� the l��s 

�n� re�ul�t�ons�  
��� �ro���es for the ����ent of �ens�on �enef�ts �t � r�te �s �eter��ne� �n the future fro� 

t��e to t��e� 

 The fun� �o��l�es ��th the �urrent l��s �n� re�ul�t�ons �n� the rules �n the trust �ee�� �t h�s the 
follo��n� �n�est�ent o��e�t��es� 

 
 ��s� �n� �e���n 

 �t �s re�o�n�se� th�t t���n� ��hen �ou �et �nto the �n�est�ent� �n� t��e �n the �n�est�ent �ho� 
lon� �ou �re �n the �n�est�ent� �ffe�ts returns�   ��fferent �n�est�ents h��e ��fferent returns �n� 
�ol�t�l�t��   The Trustee �fro� t��e to t��e� of the fun� h�s � stron� e��h�s�s on �reser��n� the 
fun��s ����t�l�   �o�e�er� ��n� soun� �n�est�ents �re not ����t�l �u�r�ntee��   Se�ur�t� of ����t�l 
h�s to �e te��ere� ��th the nee� to ��h�e�e the �es�re� r�te of return�   Therefore� �ssets th�t 
sho� �ol�t�l�t� ��� �e of �enef�t to the fun��    
 
The Trustee �s e�er ����l�nt to ��l�n�e these t�o o��e�t��es�  

�� �rote�t�n� the ����t�l �n�  

�� �ro��n� the ��lue of the fun� �� o�t��n�n� �n ���e�t��le r�te of return� 
  

 

 

 



��s����n �n ��ve�s��������n  

 �ro� t��e to t��e fun� �n�est�ents ��� �e ���ers�f�e� ��ross �sset �l�sses �ut �t other t��es 
����e �on�entr�te� �n onl� � fe� or one�   The trustee ��ll �n�est ���or��n� to ��r�et �on��t�ons 
�n� ����l���l�t� of the fun��s �ssets�   � fun�s �ssets ����e �re�o��n�ntl� �n�este� �n res��ent��l or 
�o��er���l �or other t��es� of re�l est�te shoul� the trustee see f�t to �o so� 
 

 �e����e� ���e �� �e���n 

 The Trustee see�s �n o�er�ll �n�est�ent return for the fun� �n the ���� �e�r ter� ��e��u� ter�� of 
���� ��o�e the ��er��e r�te of �nfl�t�on o�er th�t �er�o�� 

 

���s�ee�s ���������ns 

The Trustee ensures th�t the fun� �eets the le��sl�te� st�n��r� ��n��u�s to �ont�nue to o�t��n 
�on�ess�on�l t���t�on st�tus on the �n�o�e�   �t �s �lso �n�u��ent on the Trustee to �ons��er the t�� 
�onse�uen�es of �ll �n�est�ents�    T�������nt��e� �ro�u�ts ��� re�u�e the fun��s t���t�on �ur�en� 
T�� �s one of the Trustee�s rele��nt �on�erns�    The Trustee ���no�le��es th�t �e��ers� �enef�ts 
�re � l����l�t� of the fun��   The Trustee ���es thou�ht to the le�el of �enef�t re�u�re� to �e ���� to 
the �e��er�   �o�e�er� �h�le no ter��n�t�ons or �enef�ts �re e��e�te� to �e ���� out �n the short 
to �e��u� ter� the Trustee �s �t l��ert� to e����ne �n�est�ents th�t �re �e��u� ter��   �o�e�er� 
�hen the �e��er �s �n �ens�on �h�se the t��e hor��on ��� �e f�r shorter� 

 

����n� �e��s 

The Trustee �s o�l��e� to ��� t��� e��enses �n� �enef�ts�   �t ��ll �o so ��th�n �� ���s�   The Trustee 
ensures th�t �t hol�s suff���ent ��sh to �eet su�h o�l���t�ons� 

 

��s� �� Inves��n� 

The Trustee str��es to re�u�e �osts of �n�est�n��   �o�e�er� �t t��es u�front �n�est�ent �osts �re 
�����le �n or�er to o�t��n the �est �n�est�ent �ro�u�ts th�t f�t �nto th�s �n�est�ent str�te���   ���t 
�osts �n� �en�lt�es ��� �lso �e ��rt of the �ost of ��rr��n� out th�s �n�est�ent str�te��� 

 

�e���n� 

�orro��n� to �n�est �s �er��ss��le �� the fun� �n ���or��n�e ��th the rules �n� l��s �t the t��e� 

Inves��en�s ���� �nves��en�s ����e �e�� �����n ��e �������n� ��n�e ������� 

Cas���
 
Mone� ��n �e hel� �n ��n�� �n ��n�s� �u�l��n� so��et�es� len��n� �nst�tut�ons �n� ��sh ��n��e�ent 
���ounts� 

�
�
�



��s��a��a����a��s��
 
�fter rese�r�h �n� �ue ��l��en�e� these �n�lu�e l�ste� �n� unl�ste� se�ur�t�es �n�lu��n� sh�res� 
��rr�nts� �er���t��es� �er���t��es se�ur�t�es �n� ��n��e� fun�s�  
�
������������s���
 
These �n�lu�e �e�os�ts �n �ustr�l��n �n� o�erse�s ��n�s� �u�l��n� so��et�es� len��n� �nst�tut�ons� ��sh 
��n��e�ent ���ounts� �o�ern�ent �n� non��o�ern�ent �on�s� ��n� ��lls� �e�entures� �or�or�te 
notes �n� s�e���l�st f��e� �nterest fun�s� 

�
������a����a����a��s��
 
�fter rese�r�h �n� �ue ��l��en�e� these �n�lu�e �n�est�ents ��re�tl� or �n��re�tl� �n l�ste� �n� 
unl�ste� sh�res fro� �roun� the �orl� �n�lu��n� l�ste� �n� unl�ste� se�ur�t�es �n�lu��n� sh�res� 
��rr�nts� �er���t��es� �er���t��es se�ur�t�es �n� ��n��e� fun�s� 

 
����������
 
Th�s �n�lu�es ��re�t res��ent��l �n� �o��er���l re�l est�te� �oth ��re�t �n� �n��re�t �n�est�ents �n 
l�ste� �n� unl�ste� �ro�ert� trusts �n� �ro�ert� se�ur�t�es fun�s� 

 
�����a����s��
 
�er���t��es �re f�n�n���l �ontr��ts� or f�n�n���l �nstru�ents� �hose �r��es �re �er��e� fro� the �r��e 
of so�eth�n� else ��no�n �s the un�erl��n���   The un�erl��n� �r��e on �h��h � �er���t��e �s ��se� 
��n �e th�t of �n �sset �e���� �o��o��t�es� e�u�t�es �sto��s�� res��ent��l �ort���es� �o��er���l re�l 
est�te� lo�ns� �on�s�� �n �n�e� �e���� �nterest r�tes� e��h�n�e r�tes� sto�� ��r�et �n���es� �onsu�er 
�r��e �n�e� ������ �nfl�t�on �er���t��es� or other �te�s�� 

 
������������������s��
 
Th�s �n�lu�es �ro�u�ts th�t �o�er � ���erse set of �n�est�ent ��te�or�es outs��e tr���t�on�l �on�s 
�n� sh�res �n� ��n �e �ons��ere� �s h���n� � t�����ll� h��her r�s�� return �rof�le� or other fe�tures 
th�t �ro���e so�e �o��le��t� to the �n�est�ent�   These �ro�u�ts th�t �re �er��e� fro� �n��or 
��se� on � s�n�le se�ur�t� or se�ur�t�es� � ��s�et of sto��s� �n �n�e�� � �o��o��t�� �e�t �ssu�n�e 
�n��or � fore��n �urren��� ��on� other th�n�s �n� �n�lu�e �n�e� �n� e�u�t� l�n�e� notes� ter� notes 
�n� un�ts �ener�ll� �ons�st�n� of � �ontr��t to �ur�h�se e�u�t� �n��or �e�t se�ur�t�es �t � s�e��f�� 
t��e� 

 
�����
 
Th�s �n�lu�es ��er��n� �rt�sts� M�����reer �rt�sts �n� �lue��h�� �rt�sts�   � r�s�n� �rt�st �ener�ll� 
�oes not h��e �n� �u�t�on re�or� thou�h the�r �rt�or�s �re e�h���te� �n� �olle�te� �� � nu��er of 
f��ous �rt ��ller�es�   M�����reer �rt�sts �re �lre��� est��l�she� �n the�r ��reers �n� h��e � 
�ro��s�n� �u�t�on h�stor��   �lue��h�� �rt�sts �re hol��n� n�t�on�l s��n�f���n�e �n� the�r �rt �or�s �re 
�olle�te� �n� �u�t�one� �� �ost �ll �rt ��ller�es� 
 

�

�



��s��a����

The trustees h��e re��e�e� the nee� to hol� � �ontr��t �nsur�n�e for �e��ers of the fun� �n� h��e 
�eter��ne� th�t �nsur�n�e �s not �urrentl� re�u�re� �n the SMS� �n �o��l��n�e ��th the ��re�t��es 
�ont��ne� ��th�n S�S ��t���� �e�ul�t�on ���� ����e� 

 

�ev�e�  
 
The Trustees un�ert��e to re��e� th�s str�te�� on � �ont�nu�l ��s�s �n� ��ll re�ul�rl� re��s�t the 
o��e�t��es �n� str�te��es of the fun� �ons�stent ��th the nee�s of �e��ers �n� ��ll �s � 
��n��u� re��e� the fun��s �n�est�ent str�te�� �nnu�ll�� 
 

S��ne� �� ��e ���s�ee�s� 

 

���e of ��re�tor of Trustee� ��r ����ll�h 

S��ne�       
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