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. Resolution of Trustee to adopt Investment Strategy
5 HYLTON HENRY & AMANDA HENRY

AS TRUSTEES OF THE HENRY SUPERANNUATION FUND

RESOLUTION OF THE TRUSTEES MADE ON 9™ OCTOBER 2020
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We, the undersigned being the Trustees of The Henry Superannuation Fund DO HEREBY RESOLVE as

follows:

INVESTMENT STRATEGY OF THE HENRY SUPERANNUATION FUND

BUSINESS: It was noted that under the Superannuation Industry (Supervision) Act, the
Superannuation Industry (Supervision) Regulations and under the provisions in
the deed of the Fund that it is a requirement for the trustee to have an investment
strategy for the fund having regard to a number of circumstances.

Regulation 4.09 of the Superannuation Industry (Supervision) Regulations 1994

states:

The trustee of the entity must formulate, review regularly and give effect to an
investment strategy that has regard to the whole of the circumstances of the entity

including, but not limited to, the following:

(a) The risk involved in making, holding and realising, and the likely return from,
the entity’s investments, having regard to its objectives and expected cash flow
requirements;

(b) The composition of the entity’s investments as a whole, including the extent
to which they are diverse or involve exposure of the entity to risks from
inadequate diversification;

(¢) The liquidity of the entity’s investments, having regard to its expected cash
flow requirements;

(d) The ability of the entity to discharge its existing and prospective liabilities;
(e) Whether the trustees of the fund should hold a contract of insurance that
provides insurance cover for one or more members of the fund.

The Trustees need to consider:

e The risk involved in making, holding and realising, and the likely return
from, the Fund’s investments having regard to its objectives and its

expected cash flow requirements;
e The composition of the Fund’s investments as a whole including the
extent to which the investments are diverse or involve the Fund in being

exposed to risk from inadequate diversification;
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CLOSURE:

CONFIRMED:

e The liquidity of the Fund’s investments having regard to its expected
cash flow requirements;

e The ability of the Fund to discharge its existing and prospective

liabilities;

The Fund profile;

Anticipated future contributions;

Past investment performance; and

The current investment portfolio and asset mix, which objectives and

strategy are set out in the Investment Policy Statement annexed to this

resolution

A new strategy was produced. Under the investment strategy the investment
objectives are set out and then a strategy is adopted. The essence of this strategy
is to seek a long term diversified portfolio mix of a number of asset classes. The
Trustee noted that the objective included a minimum rate of return of at least 2%
over any increase in the Consumer Price Index over any five year period.

It was noted that regard need to be made to an appropriate level of diversification
in the investment in the fund. The investment strategy noted that a single asset
strategy may be adopted for the fund provided the investment meets the criteria
of the fund and the trustee try to ensure diversification in the portfolio at a later
date as contributions are made to the Fund and income is derived.

Under the investment strategy, prior to any investment in fine art, collectible
items, antiques and paintings a valuation should be undertaken by an
appropriately qualified person.

Further under the investment strategy, the trustees must consider investments
suggested by members provided that they satisfy the investment objectives of the
Fund and are made on an arm’s length basis.

After considering the provisions of the tabled investment strategy it was resolved

that the investment strategy should be adopted for the Fund, as set out on the
attached investment strategy.

There being no further business the meeting was declared closed.
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Signed on behalf of the Trustee for the Fund
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