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the chance of delay or error in processing your annual return. Ses the Privacy note in the Dediaration.

2 Name of self-managed superannuation fund (SMSF}
WE & KR GIBSON SUPERANNUATION FUND

3 Australian business number (ABN) (f applicable) [55707202308 |

4  Current postal address
[Unit 194 18 Montpelier Tce |

Suburb/town Statedterritory Postoode

{Port Elliot | [ sa] [ 5212 |

5 Annual return status
Is this an amendment o the SMSF's 2023 retum? A No Yes D

Is this the first required return for a newly registered SMSF? B No Yes D
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WE & KR GIBSON SUPERANNUATION FUND PRICE
Trustees Declaration ROBERTS

St Rimw ey

The directors of the Yrustee company have determined that the Fund is not & reporting entity and that these special purpose financial
statements shiould be prepared in accordance with the accounting policies described in Note 1 fo the financial statements.

The directors of the frustee company declare that:

(i) the financial statements and notes to the financial statéments for the year ended 30 June 2023 present faily, in all material
respects, the financial position of the Superannuation Fund at 30 June 2023 and the results of its operations for the year ended
on that dats in accordance with the accounting policies described in Note 1 to the financial statements;

(i the financial statements and notes 1o the financial statements have been prepared in accordance with the requirements of the
trust deed; and

{iii) the operation of the superannuation fund has bsen carded out in accordance with its trust deed and in compliance with the
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 Jung
2023.

Signed in accordance with a resolution of the directors of the frustee company by;

Trustee

10 Gctober 2023
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WE & KR GIBSON SUPERANNUATION FUND
Investment Strategy

Overview

The aim of this strategy is 10 provide the Members with an income on retirement.

Investment Objectives

The Trustee(s) will at ali times ensure the funds assets are invested in accordance with the trust deed and comply with the applicable
legisiative reqguirements.

The Trustea(s) will act prudently to maximise the rate of retum, subject to acceptable risk parameters whilst maintaining an appropriate
diversification across a broad range of assets whilst assessing the risks where it is determined the fund's portfolio lacks diversification and /
or has elected to implement a sector bias.

Having considered the risk profile of the fund and the member's needs and circumstances, the trustee has adopted the fallowing objectives
for the investment of assets of the fund;

® 1o achieve an investment return {based on market values and net of tax and charges) that exceeds the CPI by at lsast 3% per
annum when measured over a rolling 5 year period.

* {0 have a probahility of zero or negative returns in any 12 Month period of less than one in five years; and

* have sufficient liquidity to meet liabilities as and when they fall due.

® {0 consider the need to hoid a policy of insurance for one or more members of the fund.
Investment Strateqy

The fund will invest in a portfolio of assets according to market conditions and within the ranges specified betow:

Asset Allocation

The iargeted asset allocation will be in the following ranges:

Asset Class Target Hange Benchmark
Australian Shares CG-80% 72 %
international Shares G-0% 0%

Cash G-70% 28 %
Australian Fixed Interest 0-0% 0%
International Fixed interest 6-0% 0%
Mortgages 0-0% 0%

Diract Property 0~-0% 0%

Listed Property 0-0% 0%

Other 0-0% 0%

Guality companies and trusts as supported by research and fundamentat analysis will be selected. Direct investments in property, ariwork
and lease equipment may form part of the strategy provided there is sufficient basis for the decision.

Insurance

The Trusteses have considered and consulted Professional Advice where necessary to ensure that all fund members have the correct type
and level of insurance. Insurance may be held within or outside the SMSF.

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a regular basis and to communicate with the members should they
feet that any change in strategy is necessary in order 10 achieve the fund's objective.

Date: 2110/2021
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WE & KR GIBSON SUPERANNUATION FUND _ PRICE
Investment Strategy G
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WE & KR GIBSON SUPERANNUATION FUND

Members Statement

PEICE
ROBERTS
F O

Ehesinig s

Kathleen Gibson

Linit 184 18 Montpelier Tce

Part Elliot, Scuth Australia, 5212, Australia

Your Details

Date of Birth :

Age:.

Tax File Number:

Date Joined Fund:
Service Period Start Date;
Date Left Fund:

Member Code:

Account Start Date;
Account Phase:

Account Description:

Previded
82
Provided

30/06/2020

GIBKATODOC1P
30/06/2020

Retirement Phase

Pension

Nominated Beneficiaries: N/A
Nomination Type: NIA
Vested Benefits: 59,576.83
Total Death Benefit: 59.576.83
Current Salary: 0.00
Previcus Salary: 0.00
Disability Benefit: 0.00

Your Balance
Total Benefits

Preservati nent
Preserved

Unregtricted Non Preserved
Restricted Non Preserved

Tax Components
Tax Frea {73.60%)
Taxable

59.576.83

59,576.83

43.847.42
15,729.41

Your Detailed Account Summary

This Year

Opening balance st 01/07/2022 54,676.37

ring the
Employer Contributions
Personal Centributions (Concessionat)
Personal Contributions {Non Concessional)
Government Co-Contributions
Other Contributions
Proceeds of Insurance Policies
Transfers In
Net Earnings 6,810.46
Internal Transfer In

D ases r account during the perio

Pensions Paid 1,910.00
Contributions Tax

income Tax

No TFN Excess Contributions Tax
Excess Contributions Tax

Refund Excess Contributions
Division 293 Tax

Insurance Policy Premiums Paid
Management Fees

Member Expenses

Benefits Paid/Transfers Out
Superannuation Surcharge Tax
Internal Transfer Out

Closing balange at  30/06/2023 58,576.83

l.ast Year
69,015.87

(4,839.50)

9,500.00

54,676.37
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WE & KR GIBSON SUPERANNUATION FUND
Members Statement

PRIUE
ROGBERTS
GO

Tl Frdunaey

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does nat accept any
liability for any error, emission or misprint. All amounis shown in relation to benefits do not take into account any amounts

which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund C/&[/_—“Q’\‘
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WE & KR GIBSON SUPERANNUATICN FUND

PRICE

ROBERTS
Members Statement oo
Kathleen Gibson
Unit 194 18 Montpelier Tce
Port Elliot, South Australia, 5212, Australia
Your Details Nominated Beneficiaries: N/A
Date of Birth : Pravided Nomination Type: N/A
Age: 82 Vested Benefits: 61,211.11
Tax File Number: Pravided Total Death Benefit: 81,211.11
Date Jained Fund: 30/06/2020 Current Salary: 0.00
Service Period Start Date: Previous Salary: 0.00
Date Left Fund: Disability Benefii: £.00
© Member Code: GIBKATO0002P
Account Start Date: 30/06/2020
Account Phase: Retirement Phase
Account Description: PENSION ACCOQUNT 2
Your Balance Your Detaited Account Summary
Total Benefts o121 This Year  Last Year
Opening balance at  01/07/2022 56,182.90 62,786.17
ation Co nents
Preserved Ingreases to Member accouni during the periog
Unrestricted Non Preserved 61,211.11 Employer Contributions
Restricted Non Preserved Personal Contributions (Concessional)
Personal Contributions (Non Concessional)
m“ %) 55,029.20 Govemmenf Cc?-Contributions
Taxable 6.181.91 Other Contributions N
Proceeds of Insurance Policies
Transfers In
Net Earnings 6,988.21 (4,403.27)
internal Transfer in
rea coount duri
Pensions Paid 1,870.00 2,200.00
Contributions Tax
Income Tax
No TFN Excess Confributions Tax
Excess Contributions Tax
Refund Excess Coniributions
Division 283 Tax
Insurance Policy Premiums Paid
Management Fees
Member Expenses
Benefits Paid/Transfers Out
Superannuation Surcharge Tax
Internal Transfer Gut
Closing balance at  30/06/2023 61,.211.11 56,182.90
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PRIDE
WE & KR GIBSON SUPERANNUATION FUND ROBERTS

Members Statement +CO

Trustee's Disclaimer

This statemnent has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee doss not accept any
liability for any error, amission or misprint. All amounis shown in relation to benefits do not take into account any amounts

which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936,

Signed by all the trustees of the fund

KR A =
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WE & KR GIBSON SUPERANNUATION FUND

PRIGE

HOBERTS
Members Statement _hoa
Kathleen Gibson
Unit 194 18 Montpelier Tce
Port Elliot, South Australia, 5212, Australia
Your Details Nominated Beneficiaries: NIA
Date of Birth Provided Nomination Type: N/A
Age: 82 Vested Benefits: 8,383.98
Tax Fite Number; Provided Total Death Benefit: 8,383.658
Date Joined Fund: 30/08/2020 Current Salary: 0.00
Setvice Period Start Date: Previous Salary; 0.00
Date Left Fund: Disability Benefit: 0.60
Member Code: GIBKATO00C3P
Account Start Date: 30/06/2020
Account Phase: Retirement Phase
Account Description: PENSION ACCOUNT 3
Your Balance Your Detailed Account Summary
Total Benefits 5,383.98 This Year  Last Year
Opening balance at  01/07/2022 7,696.83 8,801.77
eservation Components
Preserved r to Member t during the peri
Unrestricted Non Preserved 8,383.08 Employer Contributions
Restricted Non Preserved Personal Contributions (Concessional)
omponents Personai Contributions (Non Concessional)
Tax Free (95.94%) 8.043.14 GovernmenF Cu-—Comributions
Taxable 140,84 Other Contributions N
Proceeds of insurance Poficies
Transfers in
MNet Eamings 957.15 (604.94}
Internal Transfer In
Decre: I Accou
Pensions Paid 270.00 300.00
Contributions Tax
income Tax
Ng TEN Excess Contribufions Tax
Excess Contributions Tax
Refund Excess Contributions
Division 293 Tax
Insurance Policy Premiums Paid
Management Fees
Member Expenses
Benefits Paid/Transfers Qut
Superannuation Surcharge Tax
Internal Transfer Out
Closing balance at  30/06/2023 8,383.98 7,696.83
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WE & KR GIBSON SUPERANNUATION FUND o §§§§§§
Members Statement

OO

XAt R Tpeg R

Trustee's Disclaimer

This staterment has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for ary error, omission or misprint. All amounts shown In refation to benefits do not take into account any amounts

which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund
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WE & KR GIBSON SUPERANNUATION FUND
Members Statement

William Gibson

Unit 194 18 Montpelier Tce

Port Ellict, South Austrafia, 5212, Australia

Your Details Nominated Beneficiaries: N/A
Date of Birth : Provided Nomination Type: N/A
Age: 81 Vested Banafits: 120,551.37
Tax File Number: Provided Total Death Benefit: 120,551.37
Date Joined Fund: 30/0672020 Current Salary: 0.00
Sarvice Period Start Date: Previous Salary: .00
Date Left Fund: Disabitity Benefit: 0.00
Member Code: GIBWILDCSQ1P
Account Start Date: 30/06/2020
Account Phase:; Retirement Phase
Aceount Deseription: Pension
Your Balance Your Detailed Account Summary
Total Benefits 12055137 This Year Last Year
Opening balance at  01/07/2022 110,634.80 122,948.18
Preservation Components
Preserved T ember account during t
Unrestricted Non Preserved 120,551.37 Employer Gontributions
Restricted Non Preserved Personal Contributions (Concessional)
x Co Personal Contributions (Non Concessional)
Tax Free {86.74%) 104.549.77 Governmen? C:?-Contributions
Taxable 16.001.80 Other Contributions -
Proceeds of Insurance Policies
Transfers In
Net Earnings 13,786.57 (8,623.38)
Internal Transfer in
er accourd during the peri
Pensions Paid 3,870.00 3,690.00
Contributions Tax
income Tax
No TFN Excess Contributions Tax
Excess Contributions Tax
Refund Excess Contributions
Division 293 Tax
Insurance Pdlicy Premiums Paid
Management Fees
Member Expenses
Benefits Paid/Transfers Out
Superannuation Surcharge Tax
Internal Transfer Out
Closing balance at  30/06/2023 120,551.37 110,634.80
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WE & KR GIBSON SUPERANNUATION FUND
Members Statement

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
tiability for any error, omission or misprint. Alt amounts shown in relation to benefits do not take into account any amounts

which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

1
Signed by all the trustees of the fund L j{ f)] >
b
ot
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WE & KR GIBSON SUPERANNUATION FUND

PRICE

ROCBERTS
Members Statement _Foa
William Gibson
Unit 194 18 Monipelier Tce
Port Elliot, South Australia, 5212, Australia
Your Details Nominated Beneficiaries: N/A
Date of Birth : Pravided Norination Type: NIA
Age: 81 Vested Benefits: 58,640.07
Tax File Number: Provided Total Death Benefit: 58,640.07
Date Joined Fund: 30/06/2020 Current Salary: 0.00
Setvice Petiod Start Date: Previcus Salary: 0.00
Date Left Fund: Disability Benefit: 0.00
Mermber Code: GIBWILO0002P
Account Start Date: 3040672020
Account Phase: Retirement Phase
Account Description: PENSION ACCOUNT 2
Your Balance Your Detailed Account Summary
Total Benefits sesae.or This Year  Last Year
Opening balance at  01/07/2022 §6,359.17 80,299.19
Preservation Components
Preserved Increases 1o Member account during the periad
Unrestricted Non Preserved 58,640.07 Employer Contribitions
Restricted Non Preserved Perscnal Contributions {Concessional)
Tax Componants Persongzl Contributions {Non Concessionat)
Tax Frea (13.72%) 8.088.35 Goverrzmen"t C:J'-Contributions
Taxable 50,581.72 Other Contributions B
Proceeds of Insurance Policies
Transfers in
MNet Earnings B,266.80 (5,830.02)
tnternal Transfer in
Decreasas to Member acceunt during the perod
Pensions Paid 15,880.00 8,310.00
Contributions Tax
Income Tax
No TFN Excess Confribufions Tax
Excess Contributions Tax
Refund Excess Contributions
Division 293 Tax
Insurance Policy Premiums Paid
Managemant Fees
Member Expenses
Benefits Paid/Transfers Out
Superannuation Surcharge Tax
internal Transfer Out
Closing balance at  30/06/2023 58,640.07 66,359.17
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WE & KR GIBSON SUPERANNUATION FUND o gggi
Members Statement J_

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustes does not accept any
Hability for any error, omission or misprint. All amounts shown in relation to benefits do not take info account any amounts

which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936,

Signed by &l the trustees of the fund
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WE & KR GIBSON SUPERANNUATION FUND PRICE

. « . BORERTS
Minutes of a meeting of the Director(s) i
held on 10 October 2023 at
PRESENT:

MINUTES: The Chair reported that the minutes of the previous meeting had been signed

FINANCIAL STATEMENTS OF
SUPERANNUATION FUND:

TRUSTEE'S DECLARATION:

ANNUAL RETURN;

TRUST DEED:

INVESTMENT STRATEGY:

INSURANCE COVER:

ALLGCATION OF INCOME:

INVESTMENT ACQUISITIONS:

INVESTMENT DISPOSALS:

AUDITORS:

TAX AGENTS:

as a true record.

It was resolved that the financial statements would be prepared as special
purpose financial statements as, in the opinion of the directors of the Trustee
Company, the Superannuation Fund is not a repotting entity and therefore is
not required to comply with all Australian Accounting Standards.

The Chair tabled the financial statements and notes to the financial statements
of the Superannuation Furd in respect of the year ended 30 June 2023 and it
was resolved that such statements be and are hersby adopted as tabled.

it was resolved that the trustee’s declaration of the Superannuation Fund be
signed.

Being satisfied that the Fund had complied with the requirements of the
Superannuation Industry (Supervision} Act 1993 (SISA) and Regulations during
the year ended 30 June 2023, it was resolved that the annual return be
approved, signed and lodged with the Australian Taxation Office.

The Chair tabled advice received from the Fund’s legal adviser confirming that
the fund’s trust deed is consistent with all relevant superannuation and trust
faw.

The allocation of the Fund’s assets and the Fund’s investment performance
over the financial year were reviewed and found to be within the acceptable
ranges outlined in the investment strategy. After considering the risk, rate of
return, diversification and liquidity of the investments and the ability of the Fund
o discharge its existing liabilities, it was resolved that the investment strategy
continues to reflect the purposes and circumstances of the Fund and its
members. Accordingly, no changes in the investment strategy were required.

The trusiee(s) reviewed the current life and total and permanent disability
insurance coverage on offer to the members and resolved that the current
insurance arrangements were appropriate for the Fund.

It was resolved that the income of the Fund would be allocated to the members
based on their average daily balance (an alternative allocation basis may be
percentage of opening balance).

It was resolved to ratify the investment acquisitions throughout the financial
year ended 30 June 2023,

It was resolved to rafify the investment disposals throughout the financial year
ended 30 June 2023.

It was resolved that

Tony Boys

of

Box 3376, Rundle Mall, Scuth Australia 5000

act as auditors of the Fund for the next financial year.

It was rescived that

PRICE ROBERTS & CO
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WE & KR GIBSON SUPERANNUATION FUND PRICE

H = H BROBERTS
Minutes of a meeting of the Director(s) by
held on 10 October 2023 at I

act as tax agents of the Fund for the next financial year.
TRUSTEE STATUS: Each of the trusteels} confirmed that they are qualified to act as trustee(s) of the

Fund and that they are not disqualified persons as defined by s 120 of the SISA.

ACCEPTANCE OF ROLLOVERS: The trustee has ensured that any rollover made to the Fund, meets the
requirements of the Fund's deed and does not breach the superannuation laws
in relation to:

1. making raollover between Funds; and,
2. breaching the Fund or the member investment strategy.

The trustee has reviewed the rollover and received advice that the roliover is in
accordance with the Trust Deed and the rules of the Fund and the
superannuation laws. As such the trustee has resolved 1o accept the rollover on
behalf of the member.

PAYMENT OF BENEFITS: The {rustee has ensured that any payment of benefits made from the Fund,
meets the requirements of the Fund’s deed and does not breach the
superannuation laws in relation to:

1. making payments to members; and,
2. breaching the Fund or the member investment strategy.

The trustee has reviewed the payment of the benefit and received advice that
the transfer is in accordance with the Deed and the superannuation laws. As
such the trustee has resolved to allow the payment of the benefits on behalf of
the member.

CLOSURE: All resolutions for this meeting were made in accordance with the SISA and
Regulaticns.

There being no further business the meeting then closed.

Signed as a true

¢ c9rd -
N

Chairperson
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04 July 2023

Tony Boys
Box 3376
Rundle Mall, South Australia 5000

Dear Sir/Madam,

Re: WE & KR GIBSON SUPERANNUATION FUND
Trustee Representation Letter

This representation letter is provided in connection with your audit of the financial report of the WE & XR GIBSON
SUPERANNUATION FUND

{the Fund) and the Fund’s compliance with the Superannuation Industry (Supervision} Act 1993 (SISA) and SIS
Regulations (SISR), for the year ended 30/06/2023, for the purpose of you expressing an opinion as to whether the
financial report is, in all material respects, presented tairly in accordance with the accounting pelicies adopted by the
Fund and the Fund complied, in all material respscts, with the relevant requirements of SISA and SISR.

The Trustees have determined that the Fund is not a reporting entity for the year ended 30/06/2023 and that the
requirement to apply Australian Accounting Standards and other mandatory reporting requirements do not apply to the
Fund. Accordingly, the financial report prepared is a special purpose financial report which is for distribution to members
of the Fund and to satisfy the requirements of the SISA and SISR. We acknowledge our responsibility for ensuring that
the financial report is in accordance with the accounting policies as selected by ourselves and requirements of the SISA
and SISR, and confirm that the financial report is free of material misstatements, including omissions.

Wae confirm, to the best of our knowledge and belief, the following representations are made to you during your audit.

1. Sole Purpose Test

The Fund is maintained for the sole purpose of providing benefits for each member on their retirement, death,
fermination of employment or ill-health,

2. Trustees are not disqualified

Ne disqualified person acts as a director of the trustee company/an individual trustee.

3. Fund’s Governing Rules, Trustees' Responsibilities and Fund Conduct

The Fund meets the definition of a seli-managed superannuation fund under SISA, including that no member is an
employee of another member, unless they are relatives and no trustee/director of the corporate trustes, receives any

remuneration for any duties or services performed by the trustes/director in relation to the fund.

The Fund has been conducted in accordance with its governing rules at all times during the year and there were no
amendments to the govemning rules during the year, except as notified to you.

The Trustees have complied with all aspects of the trustee requirements of the SISA and SISR.

The Trustees are not subject to any coniract or obligation which would prevent or hinder the Trustees in properly
executing their functions and powers.

The Fund has been conducted in accordance with the SISA, the SISR and the governing rules of the Fund.

The Fund has complied with the requirements of the SISA and SISR specified in the approved form auditor’s report as
issued by the ATO, which are sections 17A, 35AE, 358, 35C{(2), 62, 65, 66, 67, 67A, 678, 82-85, 103,104, 104A, 105,
109 and 126K of the SISA and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.028, 13.12, 13.13, 13.14 and
13.18AA of the SISR.

All contributions accepted and benefits paid have been in accordance with the governing rules of the Fund and relevant
pravisions of the SISA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or deficiencies in,
financial reporting practices that could have a material effect on the financial report or we have disclosed to you atl

Page 16 of 23



known instances of non-compliance or suspected non-compliance with laws and regulations whose effects should be
considered when preparing the financial report and the Auditor’s/actuary contravention report,

4. Investment Strategy

The investment strategy has been determined and reviewed with due regard to risk, including recaverability of
investments, return, liquidity, diversity and the insurance needs of Fund members, and the assets of the Fund are in ling
with this strategy.

5. Accounting Policies

All the significant accounting policies of the Fund are adequately described in the Financial Report and the Notes
attached thereto. These policies are consistent with the policies adopted last year.

6. Fund Books and Records

All transactions have been recorded in the accounting records and are reflected in the financial report. We have made
available to you all financial records and related data, other information, explanations and assistance necessary for the
conduct of the audit; and minutes of all meetings of the Trustees.

We acknowledge our responsibility for the design and implementation of internal controls to prevent and detect error
and fraud. We have established and maintained an adequate internal control structure to facilitate the preparation of
reliable financial reports, and adequate financial records have been maintained. There are no material transactions that
have not been properly recorded in the accounting records underlying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be materially misstated
as a result of fraud. We have disclosed fc you all information in relation to fraud or suspected fraud that we are aware of
and that affects the Fund and involves the Trustees or others.

In instances where the fund uses a custodian, we confirm we have not been advised of any fraud, non-compliance with
laws and regulations or uncorrected misstatements that would affect the financial report of the fund.

Information retention obligations have been complied with, including:

* Accounting records and financial reports are being kept for five (5) years,

* Minutes and records of trustees'/directors of the corporate trustee meetings/decisions are being kept for ten (10)
years;

* Records of trustees’/directors of the corporate trustees’ changes and trustees’ consents are being kept for at
least ten (10) years;
Copies of all member or beneficiary reports are being kept for ten (10) years; and
Trustee declarations in the approved form have been signed and are being kept for each Trustee appointed after
30 June 2007,

7. Fraud, error and non-compliance
There have been no:

a) Frauds, error or non-compliance with laws and regulations involving management or employees who have a
significant role in the internal contro! structure that could have a material effect on the financial report.

b} Communications from regulatory agencies concerning non-compliance with, or deficiencies in, financial
reporting practices that could have a material effect on the financial report.

c) Violations or possible violations of laws or regulzations whose effects should have baen considered for
disclosure in the financial report or as a basis for recording an expense.

8. Asset Form and Valuation

The assets of the Fund are being held in a form suitable for the benefit of the Members of the Fund, and are in
accordance with our investment strategy.

Invesiments are carried in the books at their net market value. Such amounts are considered reasonable in light of
present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of assets and liabilities.
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We have assessed thelr recoverability and we are comfortable that the SMSF will be able, if needed, to realise these
assets.

There are no commitments, fixed or contingent, for the purchase or sale of long term investments.

9. Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we have the following

procedures in place to achieve this:
» Authorised signatories on bank and investment accounts are regularly reviewed and considered appropriate; and
» Tangible assets are, where appropriate, adequately insured and appropriately stored.

10. Significant Assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.

11. Ownership and Pledging of Assels

The Fund has satisfactory title to all assets appearing in the Statement of Financial Position. All investments are registered
in the name of the Fund, where possible, and are in the custody of the respective manager/Trustee.

Therse ars no liens or encumbrances on any assets or benefits and no assets, benefits or interasts in the Fund have been
pledoed or assigned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers and the Trustees. All assets are
acquired, maintained and disposed of on an arm's length basis and appropriate action is taken to protect the assets of
the Fund.

12. Payment of benefits

Benefits have been calculated and provided to members in accordance with the provisions of the Fund's governing rules
and the relevant legisfation.

The Trustee has revalued Membaer/s bensfits to market value just prior to paying out a portion or all of a member’s account
batance.

13. Related Parties

We have disclosed to you the identity of the Fund’s related parties and all related party transactions and relationships.
Related party transactions and related amounts receivable have been properly recorded or disclosed in the financial
report.

[Delete this paragraph if not applicable]

Acquisitions from, loans to, leasing of assets to and investments in related parties have not exceeded the in-house
asset restrictions in the SISA at the time of investment, acquisition or at year end.

The Fund has not made any loans or provided financial assistance to members of the Fund or their relatives.

if the Fund owns residential property the members of the Fund or associates or other related parties do not lease, or
use the property for personal use.

14. Acquisitions from related parties

No assets have been acquired by the Fund frem members or associates or other related parties of the Fund other than
those assets specifically exempted by Section 66 of SISA.

15. Borrowings

The Fund has not borrowed money or maintained any borrowings during the period, with the exception of borrowings
which were allowable under SISA.

16. Subsequent Events
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No events or transactions have occurred since the date of the financial report, or are pending, which would have a
significant adverse effect on the Fund's financial position at that date, or which are of such significance in relation to the
Fund as to require mention in the notes to the Financial Statements in order to ensure they are not misleading as to the
financial position of the Fund or its operations.

17. Cutstanding Legal Action

[Delete this paragraph if not applicable]

We confirm that you have been advised of all significant legal matters, and that all known actual or possible litigation
and claims have been adequately accounted for, and been appropriately disclosed in the financial report. There have
been no communicatians from the ATO congerning a contravention of the SISA or SISR which has occurred, is
occurring or is about to ocour.

18. Going Concern

We confirm we have no knowledge of any event or conditions that would cast significant doubt on the fund’s ability to
continue as a going concern,

19. Residency

The Trustees declare that the Fund was a resident Australian superannuation fund at all times during the year of income.
20. Investment Returns

Investment returns of the Fund have been allocated to members in a manner that is fair and reasonable.

21. Insurance

Where the Fund has taken out a life insurance policy on behalf of a member, the Trustee confirms that the Fund is the
beneficial owner.

The Trustee alsc confirms that the Fund has not purchased a policy cver the life of a member, where the purchase is a
condition and consequence of a buy-sell agreement the member has entered into with another individual.

22. Limiting powers of Trustees

The Trustees have not entered into a contract or done anything else, that would prevent the Trustees from, or hinder the
Trustees in, properly performing or exercising the Trustees’ functions and powers.

23. Collectables and Personal Use Assets
If the Trustees own collectables and/or personal use assets these assets are not being used for personal use.
24. Uncorrected misstatements

We believe the effects of those uncorrected financial report misstatements aggregated by the auditor during the audit are
immaterial, both individually and in aggregate, to the financial report taken as a whole. A summary of such items is attached.

25. Additional Matters

Include any additional matters relevant to the particular circumstances of the audi, for example:
¢ The work of an expert has been used; or
« Justification for a change in accounting policy

We understand that your examination was made in accordance with Australian Auditing Standards and applicable
Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of expressing an opinion
on the financial report of the Fund taken as a whole, and on the compliance of the Fund with specified requirements of
SISA and SISR, and that your tests of the financial and compliance records and other auditing procedures were limited to
those which you considered necessary for that purpose.
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Yours sincerely,
For and on behalf of the Trustee(s)
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05/07/2023

To the trustee of the

WE & KR GIBSON SUPERANNUATION FUND
34 Victoria Street,

Victor Harbor

South Australia, 5211

Dear Trustee,

The Objective and Scope of the Audit
You have requested that we audit the WE & KR GIBSON SUPERANNUATION FUND (the Fund):

1. financial report, which comprises the statement of financial position, as at 30/06/2023 and the operating statement
for the year then ended and the notes to the financial statements; and

2. compliance during the same period with the requirements of the Superannuation Industry (Supervision) Act 1993
(SISA) and SIS Regulations (SISR) specified in the approved form auditor's report as issued by the ATO, which are
sections 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A,105,109 and 126K of the SISA
and regulations 1.06(SA), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and 13.18AA of the SISR.

We are pleased to confirm our acceptance and our understanding of this engagement by means of this letter. Qur audit
will be conducted pursuant to the SISA with the objective of our expressing an opinion on the financial report and the
fund's compliance with the specified requirements of the SiSA and SISR.

The Responsibilities of the Auditor

We will conduct our financial audit in accordance with Australian Auditing Standards and our compliance engagement in
accordance with applicable Standards on Assurance Engagements, issued by the Auditing and Assurance Standards
Board {AUASB). These standards require that we comply with relevant ethical requirements relating to audit and
assurance engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is
free from material misstatement and that you have complied, in all material respects, with the specified requirements of
the SISA and SISR.

The annual audit of the financial reports and records of the Fund must be carried out during and after the end of each
year of income. In accordance with section 35C of the SISA, we are required to provide to the trustees of the Fund an
auditor's report in the approved form within the prescribed time as set out in the SISR, 28 days after the trustees have
provided all documents relevant io the preparation of the auditor’s report.

Financial Audit

A financial audit involves performing audit procedures to obtain audit evidence about the amounts and disclosures in
the financial report. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial report, whether due o fraud or error. A financial audit also includes evaluating
the appropriateness of the financial reporting framewaork, accounting policies used and the reasonableness of
accounting estimates made by the trustees, as well as evaluating the overall presentation of the financial report. Due to
the test nature and other inherent limitations of an audit, together with the inherent limitations of any accounting and
internal control system, there is an unavoidable risk that even some material misstatements may remain undiscovered.

In making our risk assessments, we consider internal controls relevant to the fund's preparation of the financial report in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the fund's internal controls. However, we expect to provide you with a separate letter
cencerning any significant deficiencies in the fund's system of accounting and internal contrals that come o our
attention during the audit of the financial report. This will be in the form of a frustee letier.

Compliance Engagement

A compliance engagement involves performing audit procedures to obtain audit evidence about the fund's compliance
with the provisions of the SISA and SISR specified in the ATO's approved form auditor’s report.
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Our compliance engagement with respect to investrnents includes determining whether the investments are made for
the sole purpose of funding members' retirement, death or disability benefits and whether you have an investment
strategy for the fund, which has been reviewed regularly and gives due consideration to risk, return, liquidity,
diversification and the insurance needs of members/managers. Our procedures will include testing whether the
investments are made for the allowable purposes in accordance with the investment strategy, but not for the purpose of
assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the frustees to ensure that the fund, at all times,
complies with the SISA and SISR as well as any other legislation relevant to the fund. The trustees are also responsible
for the preparation and fair presentation of the financial report.

Our auditor's report will explain that the trustees are responsible for the preparation and the fair presentation of the
financial report and for determining that the accounting policies used are consistent with the financial reporting
requirements of the SMSF's governing rules, comply with the requirements of SISA and SISR and are appropriate to
meet the needs of the members. This responsibilily includes:

* Establishing and maintaining controls relevant to the preparation of a financial report that is free from misstatement,
whether due to fraud or error. The system of accounting and internal control should be adequate in ensuring that all
transactions are recorded and that the recorded transactions are valid, accurate, authorised, properly classified and
promptly recorded, so as to facilitate the preparation of reliable financial information. This responsibility fo maintain
adequate internal controls also extends to the Fund's compiiance with SIS including any Circulars and Guidelines
issued by a relevant regulator to the extent applicable. The internal controls should be sufficient to prevent and/or
detect material non-compliance with such legislative requirements.

s Selecting and applying appropriate accounting policies.
¢ Making accounting estimates that are reasonable in the ¢ircumstances; and

* Making available to us all the books of the Funds, including any registers and general documents, minutes and
other relevant papers of all Trustee meetings and giving us any information, explanations and assistance we require
for the purposes of cur audit.

Section 35C(2) of SIS requires that Trustees must give to the auditor any document that the auditor requests in writing
within 14 days of the request.

As part of our audit process, we will request from the frustees written confirmation concerning representations made to
us in connection with the audit.

Our audit report is prepared for the members of the Fund and we disclaim any assumption of responsibility for any
reliance on our report, or on the financial report to which it relates, to any person other than the members of the fund, or
for any purpose other than that for which it was prepared.

Independence

We confirm that, to the best of our knowledge and belief, the engagement team meets the current independence
requirements of the SISA and SISR including APES 170 Code of Ethics for Professional Accountants in relation to the
audit of the Fund. In conducting our financial audit and compliance engagement, should we become aware that we
have contravened the independence requirements, we shall notify you on a timely basis.

Report on Matters identified

Under section 129 of the SISA, we are required to report to you in writing, if during the course of, or in connection with,
our audit, we become aware of any contravention of the SISA or SISR which we believe has occurred, is occurring or
may occur. Furthermore, you should be aware that we are also required to notify the Australian Taxation Office (ATO)
of certain contraventions of the SISA and SISR that we becorne aware of during the audit, which meet the tests
stipulated by the ATO, irrespective of the materiality of the contravention or action taken by the trustees to rectify the
matter. Finally, under section 130, we are required to report to you and the ATO if we believe the financial position of
the Fund may be, or may be about to become unsatisfactory.
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You should not assume that any matters reported to you, or that a report that there are no matlers to be communicated,
indicates that there are no additional matters, or matters that you should be aware of in meeting your responsibilities.
The completed audit report may be provided to you as a signed hard copy or a signed electronic version.

Compliance Program

The conduct of our engagement in accordance with Australian Auditing Standards and applicable Standards on
Assurance Engagements means that information acquired by us in the course of our engagement is subject 1o sirict
confidentiglity requirements. Information will not be disclosed by us to other parties except as required or allowed for by
law or professional standards, or with your express consent. Our audit files may, however, be subject o review as part
of the compliance program of a professional accounting body or the ATO. We advise you that by signing this letter you
acknowledge that, if requested, our audit files relating to this audit will be made available under these programs. Should
this occur, we will advise you. The same strict confidentiality requirements apply under these programs as apply to us
as your auditor.

Limitation of Liability

As a practitioner/firm participating in a scheme approved under the Professional Services Legislation, our liability may
be limited under the scheme.

Fees

We look forward to full co-operation with youfyour administrator and we trust that you will make available to us whatever
records, documentation and other information are requested in connection with our audit.

Our fees, which will be billed as work progresses, are based on the time required by staff members assigned to the
engagement plus ocut-of-pocket expenses. Individual hourly rates vary according to the degree of responsibility involved
and the experience and skills required. Our annual audit fee will be revised and agreed upon each year with the
Trustee. Any additional services required, that are outside the scope of this engagement, will be billed on a time basis.

if we are required to respond to requests for information from regulators in relation to our engagement as auditor, the

Fund will reimburse us at standard billing rates for our professional time and expenses, including reasonable legal fees,
incurred in responding to such requests.

We would appreciate if you could sign and return the attached copy of this letter to indicate that it is in
accordance with your understanding of the arrangements for our audit of the Fund for the year ended 30 June
2022.

Yours sincerely

Tony Boys
100014140

Acknowledged on behalf of the Trustee(s) of the WE & KR GIBSON SUPERANNUATION FUND by:
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