MCA Chartered Accountants

Fund: Acton Family Superannuation Fund

Superannuation Fund Checklist

Prepared by: BO

Reviewed by:

Year: 30 June 2018 Date: 24/11/2018 Date:
INDEX TO WORKPAPERS
LEADSHEET Reference Completed

GENERAL DETAILS
Client Information / Current Compliance Al X
Controls & Fraud Questionnaire A2 X
Planning Memo A3 X
Financial Statements (Audited) A4 X
Trial Balance A5 X
Tax Return / Tax Reconciliation A6 X
Tax Checklist A7 X
Financial Audit Program / Compliance Audit Program A8 X
Trustee Rep Letter A9 X
Management Letter A10 |
Client Queries All [l
Client Journals A12 |
Investment Strategy Al13 X
Trust Deed Al4 X
Super Fund Compliance Status Al15 X
Minutes A16 X
Auditor Engagement Letter Al7 X
MCA Engagement Letter Al8 X
Review Notes A19 |
Actuarial Certificate A20 ]

ASSETS
Bank & Cash Balances B X
Receivables C |
Investments D O
Property & Other Assets E |

LIABILITIES
Accounts Payable F ]
Borrowings G ]
Tax Provision H X
Other Current Liabilities I ]

MEMBERS FUNDS
Member Records J X
Contributions / ETP’s In K X
Benefits Paid / ETP’s Out L ]

INCOME & EXPENSES
Income M X
Expenses N X

OTHER MATTERS (@] X

The financial statements, income tax returns, income tax reconciliations and all associated working papers

are in accordance with QMS requirements.

Page

1



MCA Chartered Accountants Superannuation Fund Checklist

Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:
Tick

Copy of Contravention Report (if any)
as X

Signed Financial Statements for Period
(i.e Operating Statement, Statement of Financial Position and Notes to the Accounts),
(Signed Prior Year Statements and Audit Report required when audit is conducted by Auditor for 1st time)

A6 |Z Copy of Taxation Returns for Period

(or Details of Tax Calculations used in Financial Statements)

A9 |Z Copy of Trustee Representation Letter

A13 |z Copy of Fund’s Current Investment Strategy

Al4 |Z Copy of Trust Deed (required when audit conducted by Auditor for 1st time) or Trust Deed Amendment Documents for
Period - Copy of Cover of Trust Deed otherwise

Al5 |z Copy of Compliance Printout from ABR

Al6 |Z Copy of Minutes of Fund Trustee Meetings Held During the Period
Al7 |z Copy of Audit Engagement Letter — Signed by Trustee(s)
A20 |:| Copy of Actuarial Certificate (if required) and exempt pension calculation work papers

B |Z All Bank Statements for Period
(A bank confirmation should normally be obtained)

DIE |:| Documents to support existence and value of Assets at end of period (including Market Value calculation work paper)

(e.g. Share Registry Listings, Managed Fund Reports, Wrap Account Reports Non Listed Unit Trust Accounts, Property
and Asset Valuations). For Wrap Accounts a copy of Controls Audit Report to meet requirements of GS007 Audit
Implications of the Use of Service Organisations for Investment Management Services is also required.

Documents to support Asset Purchases and Sales for Period
(e.g. Broker Reports, Contract Notes, Invoices, Purchase/Sale Contracts)

J |Z Copy of Member Statements for Period
Current list of Trustees or list of Directors for Trustee Companies
Copy of New Trustee Declaration for new trustees from 1 July 2008

Copy of Fund Member Application Forms (required when audit conducted by Auditor for 1st time or if New Members
join during the Period

Copy of Consent to Act as Trustees Documents (required when audit conducted by Auditor for 1st time or if New
Trustees are appointed during the Period)

K |z Documents to support Contributions (Employer and / or Member) Received for Period
(e.g Employer Remittance Advices, Fund Trustee Minutes, Sect 290-170 Notice)
Documents to support Rollovers for Transfers In for Period (e.g. ETP or ROPNs)

L |:| Documents to support Benefit Payments or Exit Statements for Period (e.g. ETP or ROPNs)
Documents to support Pension Payments for Period
(e.g. Payment Requests, ATO Payment Summaries, Actuarial Certificates as applicable)

M/N |Z Documents to support Income and Expenditure for Period
(e.g. Dividend / Distribution Statements, Rental / Lease Agreements, Invoices)

fo) |z Copy of Accounting Work Papers and Transaction Reports for the Period

(e.g. General Ledger, Create Entries Report, Company Extract, Journals, Cashbook, Bank Reconciliation, Debtor and
Creditor Reports)
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MCA Chartered Accountants Superannuation Fund Checklist
Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date:

CLIENT INFORMATION

24/11/2018 Date:

Name of Superannuation Fund Acton Family Superannuation Fund

WIP Code ACTO0009

Trustee(s)/ Directors

Company: Acton Superannuation Pty Ltd
1. Mr. William Acton

O
e
Contact Name William Acton
Phone No / Fax No 0427854293
Fund Address 11 Cannington Court
SAMFORD VALLEY QLD 4520
Type of Fund Accumulation Fund
(Acc. Cont. / Defined Benefit/ Pension)
Employer Sponsor N/A
Number of Members 2
Investment Types Cash
Fund Source Contribution & Interest Income

Is the fund an SMSF
Does the fund meet the definition of an SMSF?

Y

Knowledge and Skill

Does the fund have any assets which may indicate
complex issues exist?
Provide a brief description:

Risk Assessment

Has the fund changed auditor? Are there any concerns
about the willingness of the trustee to comply with
SIS?

Provided a brief description:

Is the firm willing to accept or continue the
engagement? If thisis a new client, have you obtained
ethical clearance from the previous accountant?
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MCA Chartered Accountants
Fund:

Year:

Acton Family Superannuation Fund Prepared by: BO
30 June 2018 Date:

CONTROLS & FRAUD QUESTIONNAIRE

Iltem
1.

Superannuation Fund Checklist

Reviewed by:

24/11/2018 Date:

Which of the following controls does the trustee have in place? Y /N

. Bank reconciliation
Frequency Annually

. Two signatories for all transactions
. Internet transaction protections i.e. security tokens
. Use of one share trading account

Do you use online share trading e.g. via Comsec or similar
provider?

If yes, document how do all trustees confirm or validate
transactions? E.g. minutes

Where there is more than one trustee how do you ensure
transactions are occurring for the benefit of all members?
Document how all trustees are involved in investment decision
making? E.g. discussions and minutes

Does any person other than a trustee of the fund have
permission to enter into transactions on behalf of the fund
i.e. sign cheques, move investments?

If yes, what method of confirming or validating transactions is
used?

Does the fund use a portfolio service to manage investment
reporting?

If yes, is an audit report on the provider’s internal controls

available?

If no, the auditor will require additional information to confirm the
fund’s assets ownership and existence.

Y

Done Ref
X B
L
X Al6
Minutes
D
D

Page
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MCA Chartered Accountants Superannuation Fund Checklist
Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:

Review of Fund Documentation

Item Done Ref
1. Is the fund a complying fund? X Al15
Print and file evidence from ABN register?
2. Is there an Application for membership for each member? D( Perm
From 1 July 2007 this should include a Trustee Declaration (ATO Form NAT
71089)
3. Is there a consent to act as trustee for each member? D Perm
4, Obtain and review any trustee minutes? X Al6
5. Obtain and review any correspondence from the regulator? ]
6. Obtain the trust deed and any amendments. X Al4
Perform a review of the trust deed
Document the fund commencement date?
When was the deed last amended?
Has the deed been executed properly?
Does the fund trust deed require the fund to be operated for the sole purpose
of providing retirement benefits and other allowable ancillary purposes? (If no
the deed may require an amendment, seek legal advice)
Does the fund trust deed allow the trustee to accept all contributions allowed
by SIS? (If no note this restriction on the work program)
Does the fund trust deed allow the trustee to pay all benefits allowed by SIS?
(If no note this restriction on the work program)
Does the fund trust deed place any limitations on the fund’s investments? (If
yes, note this restriction on the work program)
7. Obtain and review the fund's investment strategy X A13
8. Clearly document any issues arising from the above which will affect the audit ]
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MCA Chartered Accountants

Fund: Acton Family Superannuation Fund Prepared by:

Year: 30 June 2018 Date:

Risks associated with Trustees and Investments

Superannuation Fund Checklist

BO Reviewed by:

24/11/2018 Date:

Yes ‘ No ‘ Comments
Trustee/s:
Related X |
Arm’s length X |
Investment Profile:
Listed shares ] X
Pooled Superannuation Trust (PST) ] X
Cash Management Trust (CMT) ] X
Listed property trusts ] X
Other listed trusts ] X
Unlisted shares ] X
Unlisted managed trusts — geared? ] X
Family or related trusts — geared? Ul X
Other O] X
Documentation Appears well supported D ]
Risk Assessment:
Very high ] No materiality Extended
testing
High ] No materiality Intermediate
level of testing
Medium ] Materiality Medium testing
Low (]  Materiality Low level
testing
Very low X Materiality Basic testing
Risk Justification of Assessment
Very High O Il Il L]
High O O O] L]
Medium O Il O] L]
Low Il Il O] L]
Very Low X Il Il O]
Basic Low Medium Intermediate Extended
Testing %
Materiality

Balance Sheet Materiality is normally determined based on a figure of between 5% and 10% of assets. A

material individual asset holding exceeds 10% of the asset class.

Profit and Loss Materiality is determined based on no more than 10% of investment income. A material

balance exceeds 10% of the balance.
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A4

Financial statements and reports for the year ended
30 June 2018

Acton Family Superannuation Fund

Prepared for: Acton Superannuation Pty Ltd
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Acton Family Superannuation Fund
Reports Index

Statement of Financial Position
Operating Statement

Notes to the Financial Statements
Trustees Declaration

Members Statement
Contributions Breakdown

Transfer Balance Account Summary

24/11/2018 16:22:50



Acton Family Superannuation Fund

Statement of Financial Position
As at 30 June 2018

Note 2018 2017
$ $

Assets
Other Assets
Suncorp Business Saver #4128 318,062.23 214,182.00
Income Tax Refundable 134.95 2,593.00
Total Other Assets 318,197.18 216,775.00
Total Assets 318,197.18 216,775.00
Less:
Liabilities
PAYG Payable 0.00 2,708.00
Total Liabilities 0.00 2,708.00
Net assets available to pay benefits 318,197.18 214,067.00
Represented by:
Liability for accrued benefits allocated to members' accounts 2,3
Acton, Jennifer - Accumulation 159,099.09 107,034.00
Acton, William - Accumulation 159,098.09 107,033.00
Total Liability for accrued benefits allocated to members' accounts 318,197.18 214,067.00

24/11/2018 16:22:51



Acton Family Superannuation Fund

Operating Statement
For the year ended 30 June 2018

Income

Investment Income
Interest Received
Contribution Income
Personal Concessional
Personal Non Concessional
Total Income

Expenses
Accountancy Fees
Auditor's Remuneration
ASIC Fees
Bank Charges
Fines

Total Expenses

Benefits accrued as a result of operations before income tax
Income Tax Expense
Benefits accrued as a result of operations

24/11/2018 16:22:51

Note

2018 2017

$ $
3,880.26 0.00
50,000.00 0.00
59,123.95 0.00
113,004.21 0.00
352.00 0.00
440.00 0.00
48.00 0.00
0.03 0.00
78.00 0.00
918.03 0.00
112,086.18 0.00
7,956.00 0.00
104,130.18 0.00




Acton Family Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity because
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act
1993 and associated Regulations, the trust deed of the fund and the needs of members.

The financial statements have been prepared on a cash basis and are based on historical costs, except for investments which
have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Director(s).

a. Measurement of Investments
The fund initially recognises:

(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the
trade date is considered to be the date on which control of the future economic benefits attributable to the asset
passes to the fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.

Investments of the fund have been measured at market value, which refers to the amount that a willing buyer could reasonably
be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market value has been determined as follows:

(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations
at the end of the reporting period;

(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;

(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period;

(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where

necessary, an external valuer’s opinion; and

(v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent
valuer’s opinion at the end of reporting period.
Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the
end of the reporting period. The trustees have determined that the gross values of the fund’s financial liabilities is equivalent to
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for
members’ accrued benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recognised at the fair value of the consideration received or receivable.

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest
revenue is recognised upon receipt.



Acton Family Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values

Remeasurement changes in the market values of assets are recognised as income and determined as the difference
between the market value at year-end or consideration received (if sold during the year) and the market value as at the
prior year-end or cost (if acquired during the period).

d. Liability for Accrued Benefits
The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries, and

has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other
payables and income tax liabilities as at the end of the reporting period.

e. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future period affected.

Note 2: Liability for Accrued Benefits

2018 2017

$ $

Liability for accrued benefits at beginning of year 214,067.00 0.00
Benefits accrued as a result of operations 104,130.18 0.00
Current year member movements 0.00 214,067.00
Liability for accrued benefits at end of year 318,197.18 214,067.00

Note 3: Vested Benefits

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end
of the reporting period.



Acton Family Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

2018 2017

$ $

Vested Benefits 318,197.18 214,067.00
Note 4: Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 5: Income Tax Expense

2018 2017

The components of tax expense comprise $ $

Current Tax 7,956.00 0.00

Income Tax Expense 7,956.00 0.00

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% 16,812.93 0.00

Less:
Tax effect of:

Non Taxable Contributions 8,868.59 0.00

Add:
Tax effect of:

SMSF Non-Deductible Expenses 11.70 0.00
Rounding (0.04) 0.00
Income Tax on Taxable Income or Loss 7,956.00 0.00

Less credits:

Current Tax or Refund 7,956.00 0.00




Acton Family Superannuation Fund
Acton Superannuation Pty Ltd ACN: 169091758

Trustees Declaration

The directors of the trustee company have determined that the fund is not a reporting entity and that the special purpose financial
statements should be prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The directors of the trustee company declare that:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2018 present fairly, in all material
respects, the financial position of the superannuation fund at 30 June 2018 and the results of its operations for the year ended on
that date in accordance with the accounting policies described in Note 1 to the financial statements;

(i) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the
trust deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June
2018.

Specifically, the directors of the trustee company declares that:

- in accordance with s120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been or is a
disqualified person;

- the fund has satisfactory title to all assets, all assets are unencumbered and free from charge as prescribed by s50 of the
Superannuation Industry (Supervision) Act 1993 and reg13.14 of the Superannuation Industry (Supervision) Act 1994; and

- to the knowledge of the directors of the trustee company, there have been no events or transactions subsequent to the
balance date which could have a material impact on the fund. Where such events have occurred, the effect of such events
has been accounted and noted in the fund’s financial statements.

Signed in accordance with a resolution of the directors of the trustee company by:

William Acton
Acton Superannuation Pty Ltd
Director

Jennifer Acton
Acton Superannuation Pty Ltd
Director

26 July 2018



Acton Family Superannuation Fund

Trial Balance
As at 30 June 2018

A5

Last Year Code Account Name Units Debits Credits
$ $
24200 Contributions
24200/ACTJENOOOO02A (Contributions) Acton, Jennifer - 54,561.98
Accumulation Kl-1
24200/ACTWILOO001A (Contributions) Acton, William - 54,561.97
Accumulation
25000 Interest Received
25000/MET154854128 Suncorp Business Saver #4128 M1 3,880.26
30100 Accountancy Fees 352.00 N1-1
30700 Auditor's Remuneration 440.00 N1-2
30800 ASIC Fees 48.00 N1-3
31500 Bank Charges 0.03
38200 Fines 78.00 N1-3
48500 Income Tax Expense 7,956.00
49000 Profit/Loss Allocation Account 104,130.18
50010 Opening Balance
(107,034.00) 50010/ACTJENOOOO2A (Opening Balance) Acton, Jennifer - 107,034.00
Accumulation
(107,033.00) 50010/ACTWILOOO01A (Opening Balance) Acton, William - 107,033.00
Accumulation
52420 Contributions
52420/ACTJENOOOO2A (Contributions) Acton, Jennifer - 54,561.98
Accumulation
52420/ACTWILOOO01A (Contributions) Acton, William - 54,561.97
Accumulation
53100 Share of Profit/(Loss)
53100/ACTJENOOOO02A (Share of Profit/(Loss)) Acton, Jennifer 1,481.11
- Accumulation
53100/ACTWILOOOO1A (Share of Profit/(Loss)) Acton, William - 1,481.12
Accumulation
53330 Income Tax
53330/ACTJENOOOO2A (Income Tax) Acton, Jennifer - 228.00
Accumulation
53330/ACTWILOO001A (Income Tax) Acton, William - 228.00
Accumulation
53800 Contributions Tax
53800/ACTJENOOOO2A (Contributions Tax) Acton, Jennifer - 3,750.00
Accumulation
53800/ACTWILOOO01A (Contributions Tax) Acton, William - 3,750.00

60400

24/11/2018 16:24:44

Accumulation
Bank Accounts
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Acton Family Superannuation Fund

Trial Balance
As at 30 June 2018

Last Year

Code

Account Name

Units Debits Credits
$ $
214,182.00 60400/MET154854128 Suncorp Business Saver #4128 318,062.23 B1
2,593.00 85000 Income Tax Payable/Refundable 134.95
(2,708.00) 86000 PAYG Payable 0.00
439,157.39 439,157.39

24/11/2018

16:24:44

Current Year Profit/(Loss): 112,086.18
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ACTON SUPERANNUATION FUND
Reconciliation of Provision for Tax For the
year ended 30/06/2018

RECONCILIATION OF TAX RELATED TO LAST YEAR

Tax Payable as per Accounts 30/06/2017
Add supervisory levy in respect of last year

Relevant payments/(refunds)
BAS
Payment
Prior year Refund
Prior year Adj
Tax related to prior years owing

DETERMINATION OF NET TAX LIABILITY FOR CURRENT YEAR

Increase in Tax Provision for FY 17-18 Tax Return

Less Refundable Credits Franking Credits
Foreign Credits

TFN Credits

Instalments relates to 2017-18 Sep-17
Dec-17
Mar-18

Balance as per Financial Statements at year end

Reconciliation of Tax payable per Tax return
Profit/Loss as per Accounts

Less: Unrealised Market Variation
Non-Concessional Contributions

Transfers In

Accounting Capital Gains

Exempt Pension Income

Rounding

Add:

Fines (not deductible)

Pension

Taxable Capital Gains

Pension Member Non Deductible Expenses

Taxable Income (Reconciled with A6.2)

Tax at 15%

Less Refundable Credits
Tax Assessed

Plus Supervisory Levy

Less Instalments paid Sep-17
Dec-17
Mar-18
Jun-18

Tax Payable/(Refund)

-2,735.00
-2,735.00
-2,735.00

-8,205.00

-2,735.00
-2,735.00
-2,735.00
-2,735.00

-10,940.00

NOTE:

A6-1

373.10
-259

114.10

7,956.00
8,070.10

0.00

-8,205.00

-134.90

112,086.18

59,123.95

0.23

78.00

53,040.00

7,956.00

0.00
7,956.00

259.00

-10,940.00

-2,725.00
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Acton Family Superannuation Fund
Statement of Taxable Income

For the year ended 30 June 2018

Benefits accrued as a result of operations

Less

Non Taxable Contributions

Add

SMSF non deductible expenses

SMSF Annual Return Rounding
Taxable Income or Loss

Income Tax on Taxable Income or Loss

CURRENT TAX OR REFUND

Supervisory Levy

Income Tax Instalments Paid

AMOUNT DUE OR REFUNDABLE

24/11/2018 17:00:23

A6-2

2018
$

112,086.18

59,123.95
59,123.95

78.00
78.00

(0.23)
53,040.00
7,956.00

7,956.00
259.00
(8,205.00)
10.00
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A6

1
w

Electronic Lodgment Declaration (SMSF)
This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel.
It is the responsibility of the taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may
apply for failure to do so.

Privacy

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The ATO will use the
TFNs to identify each partner or beneficiary or entity in our records. It is not an offence not to provide the TFNs. However, you cannot
lodge your tax return electronically if you do not quote your TFN.

Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about
the person authorised to sign the declaration. For information about privacy go to ato.gov.au/privacy

The Australian Business Register
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you
provide on this tax return to maintain the integrity of the register.

Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information
- it outlines our commitment to safeguarding your details.

Electronic funds transfer - direct debit
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's
sponsor bank to facilitate the payment of your taxation liability from your nominated account.

Tax File Number Name of Fund Year

| authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and
correct in every detail. If you are in doubt about any aspect of the tax return, place all the facts before the Tax Office.
The tax law provides heavy penalties for false or misleading statements on tax returns.

Declaration: | declare that:
m All the information provided to the agent for the preparation of this tax return, including any applicable schedules
is true and correct; and
m | authorise the agent to lodge this tax return.

Signature of Partner, Trustee, or

Director Date / /

ELECTRONIC FUNDS TRANSFER CONSENT

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being
lodged through an approved ATO electronic channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office.
If you elect for an EFT, all details below must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

Account Name

Account Number Client Reference

| authorise the refund to be deposited directly to the specified account

Signature Date / /
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Tax Agent's Declaration

| declare that:

= | have prepared this tax return in accordance with the information supplied by the partner, trustee, director or public officer
= | have received a declaration made by the entity that the information provided to me for the preparation of this tax return

is true and correct; and
= | am authorised by the partner, trustee, director or public officer to lodge this tax return, including any applicable schedules.

Date / /

Agent's signature

Contact name Client Reference

Tax Agent Number

Agent's Phone Number




A6-4

100017996MS

Self-managed superannuation
fund annual return 201 8

Who should complete this annual return? To complete this annual return
Only self-managed superannuation funds (SMSFs) can complete m Print clearly, using a BLACK pen only.
this annual return. All other funds must complete the Fund m Use BLOCK LETTERS and print one character per box.

income tax return 2018 (NAT 71287). DDDDD

0 The Self-managed superannuation fund annual return , '
instructions 2018 (NAT 716086) (the instructions) can m Place in ALL applicable boxes.

assist you to complete this annual return.

Section A: Fund information
o To assist processing, write the fund’s

1 Tax file number (TFN) | Provided TFN at the top of pages 3,5and 7.

0 The ATO is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase
the chance of delay or error in processing your annual return. See the Privacy note in the Declaration.

2 Name of self-managed superannuation fund (SMSF)
Acton Family Superannuation Fund

3 Australian business number (ABN) (if applicable) |66462641039

4 Current postal address

[PO Box 870 |
|Suburb/town State/territory Postcode |
|samford Valley | [oub | | 4520 |

5 Annual return status
Is this an amendment to the SMSF’s 2018 return? A No Yes D

Is this the first required return for a newly registered SMSF? B No Yes |:|

Sensitive (when completed) Page 1
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Tax File Number |Provided

6 SMSF auditor
Auditor’s name

Title:  Mr Mrs D Miss D Ms D Otherl |
Family name

|Boys |
First given name Other given names

|Anth0ny | |Wi||iam |
SMSF Auditor Number Auditor’s phone number

[100014140 | |o410712708

Postal address

[PO Box 3376 |

Suburb/town State/territory Postcode
[Rundle Mall | | sa | | 5000 |

Day Month Year

Date audit was completed A| 24 |/| 11 |/| 2018 |

Was Part B of the audit report qualified? B No Yes D

If the audit report was qualified, have the reported
compliance issues been rectified? C No |:| Yes |:|

7 Electronic funds transfer (EFT)
We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.
A Financial institution details for super payments and tax refunds

You must provide the financial institution details of your fund’s nominated super account. If you would like your fund’s
tax refunds paid to a different account, you can provide additional financial institution details at B.

Fund BSB number (must be six digits) |484799 Fund account number |154854128 |

Fund account name (for example, J&Q Citizen ATF J&Q Family SF)
Acton Family Superannuation Fund |

B Financial institution details for tax refunds only

If you would like your fund’s tax refunds paid to a different account, provide additional financial institution details.
Tax refunds cannot be paid to a trustee’s personal account. (See relevant instructions.)

BSB number (must be six digits) |:| Account number | |

Account name (for example, J&Q Citizen ATF J&Q Family SF)

C Electronic service address alias

We will use your electronic service address alias to communicate with your fund about ATO super payments.

Page 2 Sensitive (when completed)
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Tax File Number |Provided |

Status of SMSF Australian superannuation fund A No I:l Yes Fund benefit structure B Code

Does the fund trust deed allow acceptance of I:l .
the Government’s Super Co-contribution and C No Yes

Low Income Super Contribution?

Was the fund wound up during the income year?
Month Year Have all tax lodgment

. Day
No [X] ves [ ) 1 et s woona o L1/ L1/ ) otigations oenmere N [ ves []

10

Exempt current pension income
Did the fund pay retirement phase superannuation income stream benefits to one or more members in the income year?

= To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under the law.
Record exempt current pension income at Label A.

No } Go to Section B: Income.

Yes D} Exempt current pension income amount A $ |

Which method did you use to calculate your exempt current pension income?
Segregated assets method B I:l

Unsegregated assets method € D} Was an actuarial certificate obtained? D Yes |:|

Did the fund have any other income that was assessable?
E Yes D} Go to Section B: Income.

N D} Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions.
o Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.)

e If you are entitled to claim any tax offsets, you can list
these at Section D: Income tax calculation statement.

Sensitive (when completed) Page 3



100017996MS

Fund's tax file number (TEN)
[Provided |

Section B: Income

e Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in
the retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred
notional gain. If you are entitled to claim any tax offsets, you can record these at Section D: Income tax calculation statement.

11 Income If the total capital loss or total capital gain is greater than
Did you have a capital gains tax G N Y D) $10,000 or you elected to use the CGT relief in 2017 and
(CGT) event during the year? o es the deferred notional gain has been realised, complete and
attach a Capital gains tax (CGT) schedule 2018.

Code
Have you applied an . D |:|
exemption or rollover? M No Yes

Net capital gain A $| |

Gross rent and other leasing and hiring income B $| |

Gross interest G $| 3,880|

Forestry managed investment X $| |
scheme income

Gross foreign income Loss

D1 $| Net foreign income D $| |

Australian franking credits from a New Zealand company E $| |

Number
Transfers from
foreign funds F $| | | g |
Gross payments where H $| |
ABN not quoted L
Calculation of assessable contributions G o 952
. ross distribution
Assessable employer contributions . | $
from partnerships
R1 $| | |Unfranked dividend J |
plus  Assessable personal contributions amount
*Franked dividend
R2 §| 50,000] amount K 8| |
plus “No-TFN-quoted contributions *Dividend franking L $| |
R3 $| Ol credit Code
(an amount must be included even if it is zero) “Gross trust M $| |
o I distributions
less  Transfer of liability to life insurance
company or PST Assessable
contributions
R6 $| | (R1 plus R2 R $| 501000|
plus R3 less R6)

Calculation of non-arm’s length income Code
Net non-arm’s length private company dividends “Other income S $| | |:|
Ut | | ,

) - — *Assessable income
plus*Net non-arm’s length trust distributions | due to changed tax T $| |
U2 $| | status of fund
* . , i Net non-arm’s
plus  *Net other non-arm’s length income length income U $| |
(1K} $| | (subject to 45% tax rate)
(U1 plus U2 plus U3)

- L
#This is @ mandatory GROSS INCOME e | | ﬁs
label. (Sum of labels A to U) 53,880
*If an amount is
entered at this label, Exempt current pension income Y $| |
check the instructions Loss
to ensure the correct TOTAL ASSESSABLE INCOME |:|
tax treatment has (WiessY) v $| 53’880|
been applied.

Page 4 Sensitive (when completed)
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Tax File Number [Provided

Section C: Deductions and non-deductible expenses
12 Deductions and non-deductible expenses

= Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for. Under ‘Non-deductible
expenses’, list all other expenses or normally allowable deductions that you cannot claim as a deduction (for example,
all expenses related to exempt current pension income should be recorded in the ‘Non-deductible expenses’ column).

Interest expenses
within Australia

Interest expenses
overseas

Capital works
expenditure

Decline in value of
depreciating assets

Insurance premiums —
members

Death benefit increase
SMSF auditor fee

Investment expenses

Management and
administration expenses

Forestry managed
investment scheme
expense

Other amounts

#This is a mandatory
label.

DEDUCTIONS NON-DEDUCTIBLE EXPENSES
A1 S| | A23| |
B1$| | B2 $| |
D1 $| | D2 $| |
E1$| | E2 $| |
F1$| | F2 $| |
G1$| |
H1 8| 2200  H2$] |
1$] | 12 $| |
J1$| 400| J2 3| |
U1 $| | u2s] |
Code Code
L1$] | [] 2] 78] [o]
Tax losses deducted M1 $| |
TOTAL DEDUCTIONS TOTAL NON-DEDUCTIBLE EXPENSES
N$| 840| Y $| 78|
(Total A1 to M1) (Total A2 to L2)
*TAXABLE INCOME OR LOSS Loss|| TOTAL SMSF EXPENSES
03| 53,040 [ ]|| Z$] 918]
(TOTAL ASSESSABLE INCOME /ess (N plus'Y)
TOTAL DEDUCTIONS)
Sensitive (when completed) Page 5
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Tax File Number [Provided

Section D: Income tax calculation statement

“Important:

Section B label R3, Section C label O and Section D labels A,T1, J, T5 and | are mandatory. If you leave these labels blank,
you will have specified a zero amount.

13 Calculation statement

Taxable income A $| 53,040|

(an amount must be included even if it is zero)

7,956.00|

Please refer to the

Self-managed superannuation
fund annual return instructions
2018 on how to complete the

#Tax on taxable
income T $|

(an amount must be included even if it is zero)

calculation statement. #Tax on
no-TFN-quoted  J $| 0.00|
contributions (an amount must be included even if it is zero)
Gross tax B $| 7,956.00|
(T1 plus J)
Foreign income tax offset
C13| |
Rebates and tax offsets Non-refundable non-carry forward tax offsets
c2s| | cs| |
(C1 plus C2)
SUBTOTAL 1
T2 $| 7,956.00|

(B less € — cannot be less than zero)

Early stage venture capital limited
partnership tax offset

D1$ 0.00|
Early stage venture capital limited partnership
tax offset carried forward from previous year Non-refundable carry forward tax offsets
D23| 0.00| D$| 0.00
Early stage investor tax offset (D1 plus D2 plus D3 plus D4)
D3$| 0.00
Early stage investor tax offset
carried forward from previous year SUBTOTAL 2
D4S| 0.00] T3 $| 7,956.00
(T2 less D — cannot be less than zero)
Complying fund’s franking credits tax offset
E1$| |
No-TFN tax offset
E23| |
National rental affordability scheme tax offset
E3$| |
Exploration credit tax offset Refundable tax offsets
E4S| 0.00] ES| |
(E1 plus E2 plus E3 plus E4)

*TAX PAYABLE T5 $ | 7,956.00)

(T3 less E — cannot be less than zero)
Section 102AAM interest charge

GS| |
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Fund's tax file number (TEN)
[Provided |

Credit for interest on early payments —
amount of interest

H1$| |

Credit for tax withheld — foreign resident
withholding (excluding capital gains)

H2$| |
Credit for tax withheld — where ABN
or TFN not quoted (non-individual)

H3 3| |

Credit for TFN amounts withheld from
payments from closely held trusts

H5$| 0.00]
Credit for interest on no-TFN tax offset
H6$| |
Credit for foreign resident capital gains
withholding amounts Eligible credits
H8 S| 0.00] HS| |

(H1 plus H2 plus H3 plus H5 plus H6 plus H8)

(Remainder o”f-l;zf)l(,ln?jgts)lgtt;f f)?fgec':ss) 1 $ | 0'00|
an amo(gg;) rsﬁi?gg /L/Zz:tl[/rggzj l(g\l/)eerg E‘E is zero)
PAYG instalments raised
K$| 10,940.00|
Supervisory levy
LS| 259.00|
Supervisory levy adjustment for wound up funds
MS | |
Supervisory levy adjustment for new funds
NS| |
A bosthe amount s £ vhatyouowe, 59 | 2,725.00]
while a negative amount is refundable to you. (T5 plus G less H less | less K plus L less M plus N)

#This is a mandatory label. ‘

Section E: Losses

14 Losses Tax losses carried forward Uus | |
@ i total loss is greater than $100,000, o later income years
complete and attach a Losses Net capital losses carried v $| |
schedule 2018. forward to later income years

Sensitive (when completed) Page 7
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Tax File Number [Provided

Section F: Member information

MEMBER 1
Tite:  Mr |:| Mrs |:| Missl:l Ms |:| Other| |
Family name
Acton |
First given name Other given names
Jennifer |
Member’s TFN Day Month Year
See the Privacy note in the Declaration. |Pr°V'ded | Date of birth | 24 | / | 09 | /l 1956 |
Contributions OPENING ACCOUNT BALANCE $ | 107,034.00|
@ ~Refer to instructions Employer contributons A $ | |
for completing
these labels. ABN of principal employer A1 | |
Personal contributions B $| 54,561.98|
CGT small business retirement exemption € $ | |
CGT small business 15-year exemption amount D $ | |
Personal injury election E $ | |
Spouse and child contributions  F $ | |
Other third party contributions G $ | |
Assessable foreign superannuation fund amount 1 $ | |
Non-assessable foreign superannuation fund amount  J $ | |
Transfer from reserve: assessable amount K $ | |
Transfer from reserve: non-assessable amount L $ | |
Contributions from non-complying funds T $ | |
and previously non-complying funds
Any other contributions (including Super Co-contributions M $ | |
and Low Income Super Contributions)
TOTAL CONTRIBUTIONS N $ | 54,561.98|
Other t ti =1
er transactions Allocated earnings
or losses o $| 2'496'89|
Inward
Accumulation phase account balance rolloversand P $ | |
s13| 159,099.09| |  lransfers
Outward
Retirement phase account balance rollovers and  Q $ | |
— Non CDBIS transfers o
S2 0.00 Lump Sum
$ | | payment R1 $ | | I:l
Retirement phase account balance Code
— CDBIS Income R2 $| | I:l
stream
s3 3| 0.00] | paymont
[ o]mscoun CLOSING ACCOUNT BALANCE S $ 159,099.09]
(81 plus 82 plus S3)

Accumulation phase value X1 $ |

Retirement phase value X2 $ |

Page 8
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Fund's tax file number (TEN)

[Provided |
MEMBER 2
Tite:  Mr |X| Mrs |:| Miss |:| Ms |:| Other | |
Family name
Acton |
First given name Other given names
William |
M b , TFN Day Month Year
ember’s - .
See the Privacy note in the Declaration. |Pr0V|ded | Date of birth | 08 | / | 07 | / | 1958 |
Contributions OPENING ACCOUNT BALANCE $| 107,033.00|
@ Refer to instructions Employer contributons A $ | |
for completing
these labels. ABN of principal employer A1 | |
Personal contributons B $ | 54,561.97|
CGT small business retirement exemption € $ | |
CGT small business 15-year exemption amount D $ | |
Personal injury election E $ | |
Spouse and child contributions  F $ | |
Other third party contributions G $ | |
Assessable foreign superannuation fund amount 1 $ | |
Non-assessable foreign superannuation fund amount  J $ | |
Transfer from reserve: assessable amount K $ | |
Transfer from reserve: non-assessable amount L $ | |
Contributions from non-complying funds T $ | |
and previously non-complying funds
Any other contributions (including Super Co-contributions M $ | |
and Low Income Super Contributions)
TOTAL CONTRIBUTIONS N $ | 54,561.97|
Other t ti =
er transactions Allocated earnings
or losses o $ | 2’496'88|
Inward
Accumulation phase account balance rolloversand P $ | |
s1 $| 159,008.09| |~ fransfers
Outward
Retirement phase account balance rollovers and  Q $ | |
— Non CDBIS transfers o
S2 0.00 Lump Sum
$| | payment R1 $ | | D
Retirement phase account balance Code
— CDBIS Income R2 $| |
stream
S3 $| 0-00| payment
[ ofmscout CLOSING ACCOUNT BALANGE S §$ | 159,098.09)
(81 plus 82 plus S3)
Accumulation phase value X1 $ | |
Retirement phase value X2 $ | |
Sensitive (when completed) Page 9
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Tax File Number [Provided

Section H: Assets and liabilities

15 ASSETS
15a Australian managed investments Listed trusts A $| |
Unlisted trusts B $| |
Insurance policy € $| |
Other managed investments D $| |
15b Australian direct investments Cash and term deposits E $| 318,062|

Limited recourse borrowing arrangements Debt securities F $| |

Australian residential real property

J1 $| | Loans G $| |
Australian non-residential real property Listed shares H $| |
J2 8| |

Overseas real property Unlisted shares $| |
J3 $| | Limited recourse J $| |
Australian shares borrowing arrangements

J4 $| | Non-residential e $| |

real property

Overseas shares Residential
esidential
J5 $| | real property L $| |

Other Collectables and M $| |
personal use assets
J6 §| |

Other assets O $| 134|

15¢ Overseas direct investments Overseas shares P $|

Overseas non-residential real property Q $|

Overseas managed investments $ $|

|
|
Overseas residential real property R $) |
|
|

Other overseas assets T $|

TOTAL AUSTRALIAN AND OVERSEAS ASSETS U $| 318,196|
(Sum of labels Ato T)

15d In-house assets
Did the fund have a loan to, lease to . |:|
or investment in, related parties (known A No Yes } $| |
as in-house assets) at the end of the
income year?

15e Limited recourse borrowing arrangements

If the fund had an LRBA were the LRBA
borrowings from a licensed A No D Yes |:|

financial institution?

Did the members or related parties of the
fund use personal guarantees or other B No |:| Yes |:|
security for the LRBA?

Page 16 Sensitive (when completed)
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Tax File Number [Provided

16 LIABILITIES

Borrowings for limited recourse
borrowing arrangements
V1§ |
Permissible temporary borrowings
V2§| |
Other borrowings
V3 $ | | Borrowings V $| |
Total member closing account balances
(total of all CLOSING ACCOUNT BALANCES from Sections F and G) W $| 318:196|
Reserve accounts X $| |
Other liabiities Y $| |
TOTAL LIABILITIES Z $| 318,196|

Section I: Taxation of financial arrangements
17 Taxation of financial arrangements (TOFA)

Total TOFA gains H $|

Total TOFA losses | $|

Section J: Other information

Family trust election status
If the trust or fund has made, or is making, a family trust election, write the four-digit income year
specified of the election (for example, for the 2017-18 income year, write 2018).
If revoking or varying a family trust election, print R for revoke or print V for variation,
and complete and attach the Family trust election, revocation or variation 2018.
Interposed entity election status

If the trust or fund has an existing election, write the earliest income year specified. If the trust
or fund is making one or more elections this year, write the earliest income year being
specified and complete an Interposed entity election or revocation 2018 for each election.

If revoking an interposed entity election, print R, and complete
and attach the Interposed entity election or revocation 2018.

Sensitive (when completed)
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Tax File Number [Provided

Section K: Declarations

G Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Important

Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules and
any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the
label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.

Privacy

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use the TFN to
identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, the processing of this
form may be delayed.

Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your privacy
go to ato.gov.au/privacy

TRUSTEE’S OR DIRECTOR’S DECLARATION:

| declare that current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s records.
| have received the audit report and | am aware of any matters raised. | declare that the information on this annual return, including
any attached schedules and additional documentation is true and correct. | also authorise the ATO to make any tax refunds to the
nominated bank account (if applicable).

Authorised trustee’s, director’s or public officer’s signature

Day Month Year

Date | 24 | /| 11|/ | 2018

Preferred trustee or director contact details:

Title:  Mr Mrsl:l MissD Msl:l Otherl

Family name

Acton

First given name Other given names

[william | |

Phone number (0427854293 |
Email address

Non-individual trustee name (if applicable)

|Acton Superannuation Pty Ltd

ABN of non-individual trustee | |

Time taken to prepare and complete this annual return |:|Hrs

0 The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which
you provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.

TAX AGENT’S DECLARATION:

| declare that the Self-managed superannuation fund annual return 2018 has been prepared in accordance with information provided
by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and correct, and that
the trustees have authorised me to lodge this annual return.

Tax agent’s signature

Day Month Year

pate | 24 |/ [12|/[ 2018

Tax agent’s contact details

Title:  Mr |:| Mrs Missl:l MSD Otherl |

Family name

[white

First given name Other given names

|Tanei|e | |

Tax agent’s practice

|Mca (Qld) Accountants Pty Ltd

Tax agent’s phone number Reference number Tax agent number

[0732529477 [AcTO0009 | 25454874

‘ o Postal address for annual returns: Australian Taxation Office, GPO Box 9845, IN YOUR CAPITAL CITY ‘
Page 18 Sensitive (when completed)
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Capital gains tax (CGT) schedule 201 8

When completing this form m Use in conjunction with company, trust, fund
m Print clearly, using a black or dark blue pen only. income tax rgturn or the self-managed
m Use BLOCK LETTERS and print one character in each box. superannuation fund annual return.

m Do not use correction fluid or covering stickers.
m Sign next to any corrections with your full signature (not initials).

AP AU = it on our weosho at stogovauor

instructions on how to complete this schedule.

Tax file number (TFN) |Provided

0 We are authorised by law to request your TFN. You do not have to quote your TFN.
However, if you don't it could increase the chance of delay or error in processing your form.

Australian business number (ABN) |66462641039

Taxpayer’s name

Acton Family Superannuation Fund

1 Current year capital gains and capital losses

. . Capital gain Capital loss
Shares in companies
listed on an Australian A $| | K$ | |
securities exchange
Other shares B $| | L $| |
Units in unit trusts
listed on an Australian € $| | M$ | |
securities exchange
Other units D $| | N $| |
Real estate situated
in Australia E $| | o $| |
Other real estate F $| | P $| |
Amount of capital gains
from a trust (including G $| |
a managed fund)
Collectables H $| | Q $| |
Other CGT ts and
anyegther C?é‘sl'ee?/:r?ts I $| | R $ | |
Amount of capital gain Add the amounts at labels K to R and write

previously deferred the total in item 2 label A - Total current year
under transitional § $| O| capital losses.

CGT relief for

superannuation funds

Total current year
capital gains J $| |

Sensitive (when completed) Page 1



100017996BW

Tax File Number |Provided |

2 Capital losses

Total current year capital losses

Total current year capital losses applied

Total prior year net capital losses applied
Total capital losses transferred in applied

(only for transfers involving a foreign bank branch or
permanent establishment of a foreign financial entity)

Total capital losses applied

AS| |

B $| |

c$| |

D $| |

E $| |

Add amounts at B, C and D.

3 Unapplied net capital losses carried forward

Net capital losses from collectables carried forward to later income years

Other net capital losses carried forward to later income years

AS| |
B S| |

Add amounts at A and B and transfer the total
to label V - Net capital losses carried forward
to later income years on your tax return.

4 CGT discount

Total CGT discount applied

AS| |

5 CGT concessions for small business

Small business active asset reduction
Small business retirement exemption

Small business rollover

Total small business concessions applied

AS| |
B$| |
cs| |

D$| |

6 Net capital gain

Net capital gain

AS|

1J less 2E less 4A less 5D (cannot be less than
zero). Transfer the amount at A to label A — Net
capital gain on your tax return.

Page 2 Sensitive (when completed)
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Tax File Number |Provided |

7 Earnout arrangements
Are you a party to an earnout arrangement? A Yes, as a buyer|:| Yes, as a seller |:| No |:|
(Print| 4| in the appropriate box.)

0 If you are a party to more than one earnout arrangement, copy and attach a separate sheet to this schedule providing the
details requested here for each additional earnout arrangement.

How many years does the earnout arrangement run for? B |:|

What year of that arrangement are you in? € |:|

If you are the seller, what is the total estimated capital proceeds D $| |
from the earnout arrangement?

LOSS

Amount of any capital gain or loss you made under E $ | |/
your non-qualifying arrangement in the income year.

0 Request for amendment

If you received or provided a financial benefit under a look-through earnout right created in an earlier income year and you wish
to seek an amendment to that earlier income year, complete the following:

Income year earnout right created F I:l
LOSS

Amended net capital gain or capital losses carried forward G $ | |/ |:|

8 Other CGT information required (if applicable)

Small business 15 year exemption — exempt capital gains A $| |/ |:|

Capital gains disregarded by a foreign resident B $|

Capital gains disregarded as a result of a scrip for scrip rollover € $|

Capital gains disregarded as a result of an inter-company asset rollover D $|

Capital gains disregarded by a demerging entity E $|

Page 3 Sensitive (when completed)
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Tax File Number |Provided

Taxpayer’s declaration

0 If the schedule is not lodged with the income tax return you are required to sign and date the schedule.

Important

Before making this declaration check to ensure that all the information required has been provided on this form and any attachments
to this form, and that the information provided is true and correct in every detail. If you are in doubt about any aspect of the tax
return, place all the facts before the ATO. The income tax law imposes heavy penalties for false or misleading statements.

Privacy
Taxation law authorises the ATO to collect information and disclose it to other government agencies. This includes personal
information of the person authorised to sign the declaration. For information about your privacy go to ato.gov.au/privacy

| declare that the information on this form is true and correct.
Signature

Date
Day Month Year

L/ /] |
Contact name
|Wi||iam Acton |

Daytime contact number (include area code)
[0427854293 |

Sensitive (when completed) Page 4
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Losses schedule 201 8

Companies and trusts that do not join consolidated groups should complete and attach this schedule to their 2018 tax return.
Superannuation funds should complete and attach this schedule to their 2018 tax return.

Print neatly in BLOCK LETTERS with a black or blue ballpoint pen only. Print one letter or number in each box. Do not use
correction fluid or tape.

Place | /| in all applicable boxes.

Refer to Losses schedule instructions 2018, available on our website ato.gov.au
for instructions on how to complete this schedule.

Tax file number (TFN)
Provided

Name of entity

Acton Family Superannuation Fund

Australian business number

66462641039 |

Part A - Losses carried forward to the 2018-19 income year - excludes fim losses

1 Tax losses carried forward to later income years
Year of loss

2017-18 B |

201617 c|

2015-16 D|

2013-14 F |

2012-13 and earlier G |
income years

|
|
|
2014-15 E | |
|
|
|

Total U |

Transfer the amount at U to the Tax losses carried forward to later income years label on your tax return. ‘

2 Net capital losses carried forward to later income years
Year of loss

2017-18 H |

2016-17 1 |

2015-16 J |

201314 L |

2012-13 and earlier M |
income years

|
|
|
e K| |
|
|
|

Total V |

Transfer the amount at V to the Net capital losses carried forward to later income years label on your tax return. ‘

Sensitive (when completed) Page 1
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Tax File Number [Provided

Part B - Ownership and business continuity test - company and iisted widely held trust only

Complete item 3 of Part B if a loss is being carried forward to later income years and the business continuity test has to be
satisfied in relation to that loss.

Do not complete items 1 or 2 of Part B if, in the 2017-18 income year, no loss has been claimed as a deduction, applied
against a net capital gain or, in the case of companies, losses have not been transferred in or out.

1 Whether continuity of majority Year of loss
Ownership test passed 2017-18 A Yes D No D
Note: If the entity has deducted, applied,
transferred in or transferred out (as applicable) 2016-17 B Yes |:| No |:|
in the 2017-18 income year a loss incurred in
any of the listed years, print X in the Yes or No
box to indicate whether the entity has satisfied 2015-16. G Yes No
the continuity of majority ownership test in
respect of that loss. 2014-15 D Yes |:| No |:|
2013-14 E Yes |:| No |:|
2012-13 and earlier F Yes No
income years

2 Amount of losses deducted/applied for which the continuity of majority ownership test is not passed but the
business continuity test is satisfied - excludes film losses

Tax losses G | |

Net capital losses H | |

3 Losses carried forward for which the business continuity test must be satisfied before they can be deducted/
applied in later years - excludes film losses

Tax losses | | |

Net capital losses | |

4 Do current year loss provisions apply?
Is the company required to calculate its taxable income or tax loss for
the year under Subdivision 165-B or its net capital gain or net capital loss K YesD No I:l
for the year under Subdivision 165-CB of the Income Tax Assessment Act
1997 (ITAA 1997)?

Part C - Unrealised losses - company only

‘ Note: These questions relate to the operation of Subdivision 165-CC of ITAA 1997. ‘

Has a changeover time occurred in relation to the company
after 1.00pm by legal time in the Australian Capital Territory on L Yes |:| No |:|
11 November 19997

‘ If you printed X in the No box at L, do not complete M, N or O.

At the changeover time did the company satisfy the maximum M v N

net asset value test under section 152-15 of ITAA 19977 s |:| ° |:|
If you printed X in the No box at M, has the company determined N VYes D No D
it had an unrealised net loss at the changeover time?

If you printed X in the Yes box at N, what was the amount of o |
unrealised net loss calculated under section 165-115E of ITAA 19977

Page 2 Sensitive (when completed)



100017996BP

Tax File Number |Provided |

Part D - Life insurance companies

Complying superannuation class tax losses carried forward P
to later income years

Complying superannuation net capital losses carried forward | |
to later income years Q

Part E - Controlled foreign company losses

Current year CFC losses M | |

CFC losses deducted N | |

CFC losses carried forward Q | |

Part F — Tax losses reconciliation statement

Balance of tax losses brought forward from the prior income year A | |

ADD Uplift of tax losses of designated infrastructure project entites B | |

SUBTRACT Net forgiven amount of debt C| |

ADD Tax loss incurred (if any) during current year Dl |

ADD Tax loss amount from conversion of excess franking offsets [E | |

SUBTRACT Net exempt income F| |

SUBTRACT Tax losses forgone G | |

SUBTRACT Tax losses deducted H| |

SUBTRACT Tax losses transferred out under Subdivision 170-A I | |
(only for transfers involving a foreign bank branch or a PE of a foreign financial entity)

Total tax losses carried forward to later income years  J | |

Transfer the amount at J to the Tax losses carried forward to later income years label on your tax return. ‘

Sensitive (when completed) Page 3



100017996BP

Tax File Number |Provided |

If the schedule is not lodged with the income tax return you are required to sign and date the schedule.

Important

Before making this declaration check to ensure that all the information required has been provided on this form and any attachments
to this form, and that the information provided is true and correct in every detail. If you are in doubt about any aspect of the tax return,
place all the facts before the ATO. The income tax law imposes heavy penalties for false or misleading statements.

Privacy

Taxation law authorises the ATO to collect information and disclose it to other government agencies. This includes personal
information of the person authorised to sign the declaration. For information about your privacy go to ato.gov.au/privacy
Taxpayer’s declaration

| declare that the information on this form is true and correct.

Signature
Day Month Year
pae ||/ [_|/] |
Contact person Daytime contact number (include area code)
William Acton | [0427854293 |

Page 4 Sensitive (when completed)
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4 Anstralian Government

..:;“

Apstralian Taxation Office

User ID PDB]56a

A6

1
(6]

Australian Taxation Office Tax Agent Portal - Itemised account - by Tax Office processed date

23 Nov 2018 13:07:59 (EDST)

Current client

THE TRUSTEE FOR ACTON FAMILY SUPERANNUATION FUND
Represented by

MCA (QLD) ACCOUNTANTS PTY LTD

Account name

THE TRUSTEE FOR ACTON FAMILY SUPERANNUATION FUND

TFN ABN

358847866 66462641039
Number Description
358847866/00552 Income Tax Account

Itemised account - by Tax Office processed date

Transactions processed by the Tax Office during the period:

From| 1 ¥ | July v

01 Jul 2001

02 Dec 2015 29 Feb 2016
16 Feb 2016 15 Feb 2016
31 Mar 2017 28 Feb 2017
03 Apr2017 03 Apr 2017
03 Apr 2017 03 Apr 2017
11 Apr 2017 06 Apr 2017
11 Apr2017 11 Apr 2017
11 Apr 2017 11 Apr 2017
26 Jul 2018 25 Jul 2018

30 Jul 2018 02 Jul 2018

01 Aug 2018 01 Aug 2018
01 Aug 2018 01 Aug 2018
23 Nov 2018

https://tap.ato.gov.au/TaxAgentPortal/printpage.aspx?nav=TAPAOL.20003.4&bPrintMode=true

2001 v

To 23 ¥ ||November v || 2018 ¥

OPENING BALANCE $0.00
Tax return Self Man Superfund - Income  $10,747.60 $10,747.60
Tax for the period from 01 Jul 14 to 30 Jun

15

Payment received $10,747.60 $0.00
Tax return Self Man Superfund - Income $5,381.05 $5,381.05
Tax for the period from 01 Jul 15 to 30 Jun

16

General interest charge (GIC) calculated $44.08 $5,425.13
from 01 Jul 16 to 02 Apr 17

Remission of general interest charge $44.08 $5,381.05
(GIC)

Partial payment transferred in from $5,381.05 $0.00
integrated client account

General interest charge (GIC) calculated $3.88 $3.88
from 03 Apr 17 to 10 Apr 17

Remission of general interest charge $3.88 $0.00
(GIC)

Payment received $373.10 $373.10 CR
Tax return Self Man Superfund - Income $373.10 $0.00
Tax for the period from 01 Jul 16 to 30 Jun

17

General interest charge (GIC) calculated $2.11 $2.11
from 01 Jul 18 to 31 Jul 18

Remission of general interest charge $2.11 $0.00
(GIC)

CLOSING BALANCE $0.00

m
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4 Anstralian Government

ot " Apstralian Taxation Office

User ID PDB]56a

Australian Taxation Office Tax Agent Portal - Itemised account - by Tax Office processed date

A6-6

23 Nov 2018 13:08:25 (EDST)

Current client

THE TRUSTEE FOR ACTON FAMILY SUPERANNUATION FUND
Represented by

MCA (QLD) ACCOUNTANTS PTY LTD

Account name

THE TRUSTEE FOR ACTON FAMILY SUPERANNUATION FUND

TFN
358847866

Number
66462641039

ABN
66462641039

Description

Integrated Client Account

Itemised account - by Tax Office processed date

Opening balance

Closing balance

Estimated general interest charge

Total payable if paidon | 23 ¥ || November v ||2018 ¥
Transactions processed by the Tax Office during the period:
From |29 ¥ | June v 12016 Y| To|23 ¥ ||November v || 2018 ¥
29 Jun 2016 Opening balance
29 Jun 2016 28 Jun 2016 Payment received $2,700.00
31 Jul 2016 Self assessed amount(s) for the period ended $0.00
30 Jun 16
28 Jul 2016 - pay as you go income tax instalment $2,700.00
12 0ct 2016 11 Oct 2016 Payment received $2,674.00
30 Oct 2016 Self assessed amount(s) for the period ended $0.00
30 Sep 16
28 Oct 2016 - pay as you go income tax instalment $2,674.00
17 Jan 2017 16 Jan 2017 Payment received $2,674.00
05 Mar 2017 Self assessed amount(s) for the period ended $0.00
31 Dec 16
28 Feb 2017 - pay as you go income tax instalment $2,674.00
07 Apr 2017 06 Apr 2017 Payment received $5,381.05
11 Apr 2017 06 Apr 2017 Payment transferred out to another account  $5,381.05
30 Apr 2017 Self assessed amount(s) for the period ended $0.00
31 Mar 17
28 Apr 2017 - pay as you go income tax instalment $2,674.00
26 May 2017 25 May 2017  Payment received $5,381.05
27 May 2017 28 Apr2017  Amended general interest charge calculated $0.64
from 01 Jul 16 to 28 Apr 17
27 May 2017 29 Apr 2017 Remission of general interest charge $0.64
27 May 2017 26 May 2017  General interest charge calculated from 29 $16.77
Apr 17 to 26 May 17
27 May 2017 27 May 2017  Remission of general interest charge $16.77
13 Jul 2017 12 Jul 2017 Payment received $2,708.00
30 Jul 2017 Self assessed amount(s) for the period ended $0.00
30 Jun 17
28 Jul 2017 - pay as you go income tax instalment $2,708.00
23 Oct 2017 Self assessed amount(s) for the period ended $0.00
30 Sep 17
30 Oct 2017 - pay as you go income tax instalment $2,735.00
14 Nov 2017 13 Nov 2017  Payment received $27.95
25 Nov 2017 24 Nov 2017  General interest charge calculated from 28 $0.09

https://tap.ato.gov.au/TaxAgentPortal/printpage.aspx?nav=TAPAOL.20003.4&bPrintMode=true

$0.00
$0.00
$0.00
$0.00

$0.00
$2,700.00

$0.00
$2,674.00

$0.00
$2,674.00

$0.00
$5,381.05
$0.00

$2,674.00
$2,707.05
$2,706.41

$2,707.05
$2,690.28

$2,707.05
$5,415.05

$2,707.05

$27.95
$0.00
$0.09

CR

CR

CR

CR

CR
CR

CR
CR

CR
CR

CR
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25 Nov 2017
11 Jan 2018
04 Mar 2018

04 May 2018
06 May 2018

26 May 2018

26 May 2018
13 Jul 2018
05 Aug 2018

02 Oct 2018
04 Nov 2018

23 Nov 2018

25 Nov 2017
10 Jan 2018

28 Feb 2018
03 May 2018

30 Apr 2018
25 May 2018

26 May 2018
12 Jul 2018

30 Jul 2018
01 Oct 2018

29 Oct 2018

Australian Taxation Office Tax Agent Portal - ltemised account -

Oct 17 to 24 Nov 17
Remission of general interest charge
Payment received

Self assessed amount(s) for the period ended
31 Dec 17

- pay as you go income tax instalment
Payment received

Self assessed amount(s) for the period ended
31 Mar 18

- pay as you go income tax instalment

General interest charge calculated from 28
Apr 18 to 25 May 18

Remission of general interest charge
Payment received

Self assessed amount(s) for the period ended
30 Jun 18

- pay as you go income tax instalment
Payment received

Self assessed amount(s) for the period ended
30 Sep 18

- pay as you go income tax instalment
Closing balance

https://tap.ato.gov.au/TaxAgentPortal/printpage.aspx?nav=TAPAOL.20003.4&bPrintMode=true

by Tax Office processed date

$0.09 $0.00
$2,735.00 $2,735.00
$0.00

$2,735.00 $0.00
$2,735.00 $2,735.00

$0.00

$2,735.00 $0.00
$1.98 $1.98
$1.98 $0.00

$2,735.00 $2,735.00
$0.00

$2,735.00 $0.00
$2,873.00 $2,873.00

$0.00

$2,873.00 $0.00

$0.00

CR

CR

CR

CR

2/2



11/23/2018 Print instalment A6-7

»* Agent name: MCA (QLD)
ACCOUNTANTS PTY LTD
.all Client name: THE TRUSTEE FOR
: Australl Government ACTON FAMILY SUPERANNUATION
= s FUND
Australian Taxation Office ABN: 66462641039
Activity statement
Account Activity statement — 001 — THE TRUSTEE FOR ACTON FAMILY
SUPERANNUATION FUND
Period Jul 2017 — Sep 2017
Document ID 37070382398
Date Lodged 23 October 2017
Payment due 30 October 2017
Receipt ID 6776665100
PAYG income tax instalment
Label Description Reported Value Owed to ATO Owed by ATO
5A Owed to ATO $2,735.00
5B Owed by ATO $0.00
T4 Reason for variation
T7 Instalment amount $2,735.00
Based on the notional tax $
10,522.05 from the 2016
assessment.
T8 Estimated tax for year $0.00
T9 Varied amount payable for quarter $0.00

T9 is an ATO estimate only

Amount owing to ATO

$2,735.00

BPAY®

Biller code 75556

Reference 664626410398060
number

Telephone & Internet Banking — BPAY®
® Registered to BPAY Pty Ltd, ABN 69 079 137 518
Contact your financial institution to make this payment from your cheque or savings account. For more information see www.bpay.com.au.

Australia Post

Payment can be made in person at Australia Post outlets with cash, cheque or money order using the barcode below.
Payment reference number (PRN) 664626410398060

*171

71 664626410398060
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11/23/2018 Print instalment

»* Agent name: MCA (QLD)
ACCOUNTANTS PTY LTD
.all Client name: THE TRUSTEE FOR
: Australl Government ACTON FAMILY SUPERANNUATION
= s FUND
Australian Taxation Office ABN: 66462641039
Activity statement
Account Activity statement — 001 — THE TRUSTEE FOR ACTON FAMILY
SUPERANNUATION FUND
Period Oct 2017 — Dec 2017
Document ID 37181288946
Date Lodged 28 February 2018
Payment due 28 February 2018
Receipt ID Unavailable
PAYG income tax instalment
Label Description Reported Value Owed to ATO Owed by ATO
5A Owed to ATO $2,735.00
5B Owed by ATO $0.00
T4 Reason for variation
T7 Instalment amount $2,735.00
Based on the notional tax $
10,522.05 from the 2016
assessment.
T8 Estimated tax for year $0.00
T9 Varied amount payable for quarter $0.00

T9 is an ATO estimate only

Amount owing to ATO

$2,735.00

BPAY®

Biller code 75556

Reference 664626410398060
number

Telephone & Internet Banking — BPAY®
® Registered to BPAY Pty Ltd, ABN 69 079 137 518
Contact your financial institution to make this payment from your cheque or savings account. For more information see www.bpay.com.au.

Australia Post

Payment can be made in person at Australia Post outlets with cash, cheque or money order using the barcode below.
Payment reference number (PRN) 664626410398060

*171

71 664626410398060

12



11/23/2018 Print instalment

»* Agent name: MCA (QLD)
ACCOUNTANTS PTY LTD
.all Client name: THE TRUSTEE FOR
: Australl Government ACTON FAMILY SUPERANNUATION
= s FUND
Australian Taxation Office ABN: 66462641039
Activity statement
Account Activity statement — 001 — THE TRUSTEE FOR ACTON FAMILY
SUPERANNUATION FUND
Period Jan 2018 — Mar 2018
Document ID 39294056085
Date Lodged 30 April 2018
Payment due 30 April 2018
Receipt ID Unavailable
PAYG income tax instalment
Label Description Reported Value Owed to ATO Owed by ATO
5A Owed to ATO $2,735.00
5B Owed by ATO $0.00
T4 Reason for variation
T7 Instalment amount $2,735.00
Based on the notional tax $
10,522.05 from the 2016
assessment.
T8 Estimated tax for year $0.00
T9 Varied amount payable for quarter $0.00

T9 is an ATO estimate only

Amount owing to ATO

$2,735.00

BPAY®

Biller code 75556

Reference 664626410398060
number

Telephone & Internet Banking — BPAY®
® Registered to BPAY Pty Ltd, ABN 69 079 137 518
Contact your financial institution to make this payment from your cheque or savings account. For more information see www.bpay.com.au.

Australia Post

Payment can be made in person at Australia Post outlets with cash, cheque or money order using the barcode below.
Payment reference number (PRN) 664626410398060

*171

71 664626410398060

12



11/23/2018 Print instalment

»* Agent name: MCA (QLD)
ACCOUNTANTS PTY LTD
.all Client name: THE TRUSTEE FOR
: Australl Government ACTON FAMILY SUPERANNUATION
= s FUND
Australian Taxation Office ABN: 66462641039
Activity statement
Account Activity statement — 001 — THE TRUSTEE FOR ACTON FAMILY
SUPERANNUATION FUND
Period Apr 2018 — Jun 2018
Document ID 39411396490
Date Lodged 30 July 2018
Payment due 30 July 2018
Receipt ID Unavailable
PAYG income tax instalment
Label Description Reported Value Owed to ATO Owed by ATO
5A Owed to ATO $2,735.00
5B Owed by ATO $0.00
T4 Reason for variation
T7 Instalment amount $2,735.00
Based on the notional tax $
10,522.05 from the 2016
assessment.
T8 Estimated tax for year $0.00
T9 Varied amount payable for quarter $0.00

T9 is an ATO estimate only

Amount owing to ATO

$2,735.00

BPAY®

Biller code 75556

Reference 664626410398060
number

Telephone & Internet Banking — BPAY®
® Registered to BPAY Pty Ltd, ABN 69 079 137 518
Contact your financial institution to make this payment from your cheque or savings account. For more information see www.bpay.com.au.

Australia Post

Payment can be made in person at Australia Post outlets with cash, cheque or money order using the barcode below.
Payment reference number (PRN) 664626410398060

*171

71 664626410398060
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MCA Chartered Accountants Superannuation Fund Checklist
Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:

Annual Return Checklist

Y N N/A
PRIOR YEAR TAX RETURN CONSIDERATIONS
Has last year's tax reconciliation been checked for reversing timing differences D ] ]
(e.g. accruals and prepayments)?
Has last year's tax reconciliation been checked for recurring timing differences that X | |
may need to be considered in the current year?
Has last year’s tax reconciliation been checked for losses carried forward to the ] ] X
current year?
SMSF INFORMATION
Have you checked the name and contact details of the auditor of the SMSF X ] ]

including their SMSF auditor number (SAN) at Item 67

Tony Boys SAN 100014140

Marjon Muizer SAN 100015012

STATEMENT OF FINANICAL POSITION (BALANCE SHEET)

Have all balance sheet items been reviewed from a tax perspective and
adjustments made where required (e.g. prepayments, deferred income etc.)?

Have all movements in provisions been appropriately adjusted?

Has the sundry creditors account been reviewed for non-deductible expenses and
assessable income (e.g. provisions, accruals and unearned income)?

O OX| XK
O gg) O
X XO O

Has the sundry debtors account been reviewed for prepayments and accrued
income (e.g. interest receivable)?

STATEMENT OF FINANICAL PERFORMANCE (PROFIT AND LOSS)

Have expense items been reviewed for non-deductible amounts? X ] ]
Have penalties (excluding General Interest Charge (GIC)) paid to the ATO been ] ] X
treated as non-deductible and interest received from the ATO brought to account as

assessable income?

Has the entity derived income which is exempt from tax (e.g. member non- X ] ]
concessional contributions or non-taxable roll-overs)? If so, is there an adjustment

in the reconciliation statement?

Are there any non-deductible accrued audit fees? (Income Tax Ruling IT2625) ] X ]
If accrued audit fees were adjusted last year has this adjustment been reversed | | X
where appropriate?

Are management fees/consultancy fees paid to related entities commercially ] ] X

realistic (i.e. arm’s length) and supported by appropriate documentation?

Page 7



MCA Chartered Accountants Superannuation Fund Checklist
Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:

SECTION B: FUND INCOME
CAPITAL GAINS

Did the fund have a Capital Gains Tax (CGT) event(s) during the year? If so, the ] D ]
amount of the net capital gain should be shown at Label A.

Has the fund checked for eligibility of the one third of capital gain discount in ] ] D
accordance with Division 115 of the Income Tax Assessment Act (1997)?

Have you reviewed the capital gains tax calculation for correctness? ] ] X

RENT, LEASING AND HIRING INCOME

Has the gross rental income and other leasing/hiring income received by the fund ] ] D
from Australian sources been included as assessable income for the year? If so,
return that amount Label B.

INTEREST

Hass all gross interest income received during the financial year from investments X | |
from Australian sources been included as assessable income for the year? If so,
return that amount at Label C.

DIVIDENDS

Have all dividends received from Australian public companies, and all imputation
credits received, been included in assessable income for the year?

Has the 45 day holding period rule been considered (or 90 day rule for preference
share dividends)?

Has the fund received any private company dividends during the year?

oo g o
OX O X
XO X| O

If so, has an opinion been formed that it would be reasonable not to treat the
private company dividends as being non-arm'’s length income for tax purposes? If
so, the amount of any franked dividend, unfranked dividend or franking credit
should be respectively disclosed at Labels K, J and L. Refer to section 295-550 of
the Income Tax Assessment Act (1997) and Taxation ruling TR2006/7.

If the private company dividend is regarded as non-arm’s length income, has the ] ] D
amount of grossed-up dividend, net of related expenses, been included at Label U
in section B of the return? A tax rate of 45% is imposed.

GROSS FOREIGN INCOME

Did the und derive any foreign source assessable income during the year? If so, | X |
the gross amount of this income should be shown at Label D1.

Check to ensure that any foreign income included at Label D1 for the year has ] ] X
been grossed up for any foreign tax offset and included as assessable income?

Are credits available for such foreign taxes actually paid? ] ] X

Page 8



MCA Chartered Accountants Superannuation Fund Checklist

Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:

Year: 30 June 2018 Date: 24/11/2018 Date:

N/A

NET FOREIGN INCOME

Did the fund incur any foreign source losses in the year (other than CGT losses)
and/or deductible expenses to the extent to which they relate to assessable foreign
income? If so such an amount should be applied against the gross foreign income.
The resulting foreign source income or loss should be disclosed at label D.

EMPLOYER CONTRIBUTIONS

Have the gross amount of all employer contributions (including those made under
effective salary sacrifice arrangements) been included as assessable income for
the year? If so, disclose that amount at Label R1.

Have all employer contributions included as assessable income been received by
the fund as at the end of the year?

PERSONAL CONTRIBUTIONS

Where the fund receives personal superannuation contributions from a member,
has the trustee received a written notice from a member under section 290-170 of
the Income Tax Assessment Act (1997) stating the member’s intention to claim a
deduction for their contributions by the time that the fund lodges its annual return
for the year? Has the fund also issued an acknowledgement that such a notice has
been received by that time? Both of these conditions must be met before a
deduction will be available for the personal superannuation contributions.

PARTNERSHIP DISTRIBUTIONS

Has the gross amount of the fund's share of distributions received from a
partnership been included as assessable income for the year? (All distributions of
partnership income or loss should be disclosed at Label | other than the fund's
share of a capital gain which should be disclosed at Label A and partnership
income which is non-arm’s-length income which should be shown at Label U).

TRUST DISTRIBUTIONS

Has the amount of the fund’s share of net income received from a trust been
included as assessable income for the year?

Has the fund received distributions from discretionary trusts?

If it does constitute non-arm’s length income has the amount (net of related
expenses) been included at Label U of section B? (A tax rate of 45% is imposed).

Has the fund received distributions from a fixed trust in which the fund obtained its
investment as part of a non-arm’s length arrangement? (If the distribution received
exceeds what might otherwise have been expected had the parties been dealing
with each other at arm’s length it will be regarded as non-arm’s length income
subject to tax at 45%. Such an amount should be disclosed at Lave U2 of Item 11
of the return).

0| gl O

O gigl X

Xl XXl O

EXEMPT CURRENT PENSION INCOME

Did the fund pay retirement phase superannuation income stream benefits (e.g.
pensions) to a member during the year? If so, the fund’'s income may be wholly or
partly exempt under the ECPI rules.

Has the exempt current pension income been calculated according the actuarial
certificate’s percentage and included in Label Y of the return?

Page 9




MCA Chartered Accountants Superannuation Fund Checklist
Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:

SECTION C: DEDUCTIONS AND NON-DEDUCTIBLE EXPENSES

GENERAL

If the fund derived both assessable and exempt income, have deductions been X | |
apportioned, as appropriate, in accordance with Taxation Ruling TR 93/17?

INTEREST

Has the fund claimed a deduction for interest expense on funds borrowed to the ] ] D

extent that they were applied for the purpose of earning assessable income?
Australian sources disclose at Label A and overseas sources disclose at Label B.

As superannuation funds are generally prohibited from borrowing money, does the ] ] D
borrowing come under one the following exceptions? That is:

e 90 day borrowing to make payment to a member
e seven day borrowing to cover settlement of securities transactions

¢ limited recourse borrowing arrangement for the SMSF to purchase a single
acquirable asset and the rights of the lender is limited to that asset.

CAPITAL WORKS DEDUCTIONS

Has the fund claimed a building allowance write-off for capital expenditure incurred ] ] X
on capital works under Division 43 of the Income Tax Assessment Act (1997) to the
extent that such capital works were used to earn assessable income during the
year? If so, disclose at Label D.

Has the correct rate of write-off been used? ] ] X

DEDUCTIONS FOR DECLINE IN VALUE OF DEPRECIATION ASSETS

Has the fund claimed a deduction for the decline in value of its depreciating assets | | X
to the extent that such depreciating assets were used to earn assessable income?
If so, disclose at Label E.

O
O
X

Have the correct depreciation rates been used? (Taxation Ruling TR 2017/2)

DEATH AND DISABILITY PREMIUMS

Does the fund have a ‘whole of life’ insurance policy for death and disability cover?

If so, has the fund claimed a deduction for 30% of the premium paid?

Does the fund have an endowment policy for death and disability cover?

If so, has the fund claimed a deduction for 10% of the premium paid?

Does the fund have other insurance policies that provide death or disability
superannuation benefits?

O Oooio|d
O XOX|OKX
X OXK|OX| O

If so, is any deduction claimed required to be supported by an actuary’s certificate?

INVESTMENT EXPENSES

X
O
O

Have all relevant investment expenses been claimed to the extent they relate to the
derivation of assessable income during the year? Such expenses include
investment advice fees, actuarial fees, accounting fees and certain legal costs.
Such amounts should be disclosed at Label .
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MCA Chartered Accountants Superannuation Fund Checklist
Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:

Year: 30 June 2018 Date: 24/11/2018 Date:

N/A

TAX LOSSES DEDUCTED

Is the fund claiming a tax loss from an earlier year? Note the fund's tax losses
brought forward must be first deducted against the amount of any net exempt
income.

SECTION D: INCOME TAX CALCULATION STATEMENT

Have all foreign income tax offsets claimable been included as a non-refundable
tax offset?

Is the fund entitled to claim an early stage investor tax offset for the year or does
the fund have an amount of unused tax offset carried forward?

Have all franking credits tax offsets claimable by the fund been included as a
refundable tax offset?

Have all PAYG instalments paid during the year been included as a credit at Label
K?

Did the fund pay the Supervisory Levy of $259? Was there a Supervisory Levy
adjustment upon the winding up of the fund or a Supervisory Levy adjustment
because it is a new fund?

SECTION E: LOSSES

Does the fund have tax losses or capital losses available to carry forward to later
years? If so, it must complete a Losses Schedule if the amount of its unused
revenue or unused capital losses is greater than $100,000.

SECTION I: TAXATION OF FINANCIAL ARRANGEMENTS (TOFA)

Have you considered the application of the Taxation of Financial Arrangements
(TOFA) rules to the SMSF, and whether there has been a TOFA gain or loss?
(Note the TOFA rules only apply to a SMSF with the value of the SMSFs assets of
$100 million or more of the SMSF has elected to have the TOFA rules apply to it).

SECTION J: OTHER INFORMATION

X X| O O O
O o] o g O

O 0O X X X

Have the trustees of the SMSF made, revoking or varying a family trust election? ] ] X
Have the trustees of the SMSF made or revoking an interposed entity election? ] ] X
ADMINISTRATION AND SUBSTANTION

Do you have all bank statements on hand? ]
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MCA Chartered Accountants Superannuation Fund Checklist
Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:

FINANCIAL STATEMENT CHECKLIST

Item Done Ref
ACCOUNTS A
1. Ensure all figures used in accounts are referenced either to work done, or noted X
that figure is accepted and on what basis.
2. Ensure the financial statements are reporting using market value. X
3. Ensure prior year figures agree to prior year final signed and audited accounts. X
4. Ensure accounts balance. X
5. Ensure all related party transactions have been disclosed. X
CASH AT BANK B
1. Ensure all bank statements are available for review. X
2. Vouch ownership of the bank accounts from the bank statement to the Fund. X
3. Agree balance confirmed to reconciliation performed. X
4. Ensure that the bank account did no go into overdraft during the year (if into
overdraft note the cause and time period). X
ACCOUNTS RECEIVABLE N/A C
Agree receivable to supporting documentation, for nature and taken up correctly. ]
2. If the receivable amount is from a related party, ensure the amount taken up
reflects normal commercial terms. ]
Agree receivable to subsequent receipt. ]
4. Vouch prior year receivable as received during the year, or else re-accrue or adjust [ ]
against income/expense item.
5. If amount not received, evaluate the recoverability of receivable. ]
INVESTMENTS N/A D/E
1. Sight original certificates and confirm correct ownership. Ensure the investment is
held in the name of the fund and is held separate from assets of the trustee,
employers and related parties. ]
2. Agree the value of the investment held at year end with quoted market prices. ]
Ensure the investment is in accordance with the fund’s investment strategy. ]
4. Agree applications and redemptions of investments to investment statement and
bank. |
5. Units in Unlisted Unit trusts N/A
(5A) Confirm Fund’s holding in the unit trust. Ensure that the revenue belongs to
the Fund.
(5B) Reconcile funds holding of units to unit trust register and unit trust certificates. ]
(5C) Review copies of unit trust financial statements and ensure the unit trust ]
assets have been valued at Market Value.
6. Loans to Associated Entities (in house loans) N/A
(6A) Sight original loan agreement. ]
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MCA Chartered Accountants

Superannuation Fund Checklist

Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:
Item Done Ref
(6B) Ensure that loan agreement is on hormal commercial terms (i.e. includes loan O
term, interest rates, penalty rates if loan is in default, the parties to the loan etc).
(6C) Agree the value of the investment held at year end with loan repayment ]
schedule.
(6D) Confirm that the investment is in the name of the trustee and that the ]
documentation clearly identifies that the investment is an asset of the fund.
(6E) Is the loan within the allowable 5% limit permitted for in-house assets? If no, ]
a written plan in accordance with section 82 of the SIS Act is required.
7. Real Estate Properties N/A
(7A) Complete property searches or view the original titles for all real estate ]
investments owned by the fund.
(7B) Ensure that each property is owned by the trustee and is correctly and ]
appropriately recorded as an investment of the fund. This may involve viewing a
declaration of trust or similar documentation.
(7C) Check that there are no registered encumbrances, or if so, the related ]
liabilities are correctly reflected in the financial statements and are permitted by the
SIS Act and Regs.
(7D) Assess the valuation of the property to determine if appropriate — property ]
valuer, trustee valuation, online service provider, real estate agent.
(7E) Consider the lease term and rental amount to determine if conditions are on
commercial basis (market rental).
AMOUNTS OWING TO OTHER PERSONS G
Limited Recourse Borrowing Arrangements N/A
1. Confirm limited recourse nature of the borrowing directly with the lender e.g. sight
full loan agreement.
2. Is there a security (bare/custodian) trust deed in place?
3. Is the asset under the LRBA purchased in the name of the trustee of the security
trustee (NOT the trustee of the superannuation fund)?
4. Has the property under the LRBA had improvements? If the improvements result
in the asset becoming a different asset, the SIS Act will have been breached.
SUNDRY CREDITORS N/A F
1. Ensure there was no borrowings or debts in contravention of the SIS Act or ]
Regulations.
2. Vouch payment of liability subsequent to year end. ]
INCOME M
1. Review statements to ensure no TEN tax withheld, and if so ensure treated
correctly (i.e. to be treated as rebateable credit in the tax return).
2. Ensure any foreign tax credits are treated correctly (lesser of actual foreign credit
or 15% foreign income). N/A
3. For any foreign income received, ensure amount is recorded in $AUD and that if
foreign currency transactions occur, that they are converted at the appropriate
currency rates and accounted for correctly. ] N/A
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MCA Chartered Accountants

Superannuation Fund Checklist

Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:
Item Done Ref

Distributions Received N/A
4. Review investment statements from fund managers to ensure all distributions

recognised.
5. Ensure any discounted capital gains (as part of distribution) have been treated

correctly for a fund (i.e. 1/3 discount no 50% discount).
6. Ensure any deferred tax, tax free, tax exempt etc. components have been treated

correctly.

Partnership Distributions Received N/A
7. Review Partnership Agreement to ensure income is distributed accordingly. ]
8. Review Partnership accounts to confirm distribution. |
9. Review Partnership in tax return. |

Dividends Received N/A
10. Review dividend statements or published rates or registry details and ensure

franked amount, unfranked amount and franking credit components have been

treated correctly. Ul
11. Ensure for any private companies — satisfied dividends are treated appropriately for

NALI purposes. ]

Interest Received N/A
12. If SMSF derives interest income from loans — ensure interest in accordance with

loan agreement and loan is not with a related party. ]

Rent Received N/A
13. Review rental agreement or statement from real estate agent to ensure all rental

income recognised. ]
14. Ensure all income is recognised per the bank statement or that income has been

accrued as receivable.
15. Vouch rental payments to lease agreements to ensure correct rental amount is

being charged (ensure to include any annual rent increases).
16. Does the Fund'’s turnover (i.e. rental from commercial properties) require the Fund

to be GST registered?

ACCOUNTING GAINS/LOSSES N/A D
1. Review calculation of the movement in net market value to ensure performed

correctly. [l
2. Ensure change in MV calc only includes unit linked investments and not interest

bearing investments. ]
3. Ensure any tax deferred amounts from managed funds are adjusted against the

cost base. Il
4. Ensure that if investment held for less than 12 months, that any capital gain is not

discounted. ]
5. Ensure any losses are offset against any capital gains prior to any discounts being

applied. ]
6. (6A) Was the CGT Relief applied at 30/06/20177? ]

Page 14



MCA Chartered Accountants Superannuation Fund Checklist
Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:
Item Done Ref
(6B) If Yes, was the gain deferred? ]
(6C) If Yes, has the deferred gain been applied with the sale of the asset (parcel of
shares)?
CONTRIBUTIONS K
1. Obtain listing of Contributions received and dissect by Member, Member Deemed,
Award and employer, noting the dates of receipt. D
2. Ensure that if there are in-specie contributions, that the amount is at market value
and the asset is permitted to be transferred to the fund in accordance with SIS
Section 66. O N/A
3. Are there any members over 657 If so have they worked at least 40 hours in a 30
day consecutive period (i.e. work test declaration). ] N/A
Concessional Contributions N/A
4, Confirm the contributions received with the sponsoring employer (i.e. confirmation
letter). Il
5. If the Fund is employing a contribution reserve — ensure the appropriate ATO form
NAT 74851 is on file. L]
Employer Concessional Contributions N/A
6. Confirm contributions received with expected contributions from SuperStream
messages. ]
7. Ensure contributions are in accordance with the superannuation guarantee rates. ]
8. Are there any members over 75? Are the contributions employer mandated and in
line with SGC?
Personal Concessional Contributions
9. Are the members claiming a deduction for personal contributions? If so ensure
there is a signed section 290-170 Notice of Intention to deduct form on file.
10. Confirm the S290-170 notice signed and dated prior to lodgement of the personal
return or the end of the financial year after the contribution was made. X
11. Ensure the fund has acknowledged the S290-170 notice. D
Non-Concessional Contributions
12. Has the member elected to use the three year averaging provisions? If so, is the
member less than 65 years of age? ] N/A
13. Isthe member’'s TSB greater than $1.6M? If Yes, the contribution cannot be
accepted. ] N/A
(13A) Is the member’s balance between $1.4M-$1.6M — as reduced bring forward
amounts are available. ] N/A
14. Isthe contribution a permissible downsizing contribution? ] N/A
15. Small Business CGT Contributions N/A
(15A) Ensure that if the Small Business CGT election has been used that the
notice has been received by the fund. Il

(15B) Was the payment made to the member within 2 years of the CGT event?

Page 15



MCA Chartered Accountants Superannuation Fund Checklist

Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:
Iltem Done Ref
(15C) Was the payment contribution made within 30 days of the receipt by the
member? |
ROLLOVERS/TRANSFERS IN N/A J
1. Have preserved and unpreserved components remained the same from the
rollover fund? |
EXCESS CONTRIBUTIONS TAX N/A J

1. Check contribution tax assessment notice issued by ATO to ensure that penalty tax
is calculated correctly.

Excess Concessional Contributions N/A
2. Ensure the amount elected per the release authority is the amount released by the

fund and treated as non-taxable. O

Excess Non-Concessional Contributions N/A

3. Was the amount of funds released at least one of the following:

e The amount of excess non-concessional contributions tax stated in the
release authority form.

e The amount the member nominated

e The total value of the member’s superannuation balance in the fund

(excluding any defined benefit interest). ]
PENSIONS PAID N/A L
1. If first year of pension, sight Trustee minute confirming member’s request for
pension, and Trustee acknowledgment and agreement to pay. Il
2. Account Based Pension N/A

(2A) Ensure members have been advised of the minimum and maximum pension
limits for the year.

(2B) Ensure the pension has been paid at least annually and within minimum and
maximum limits set.

(2C) Is the member in receipt of a non-commutable (transition to retirement)
pensions?

(2D) If yes, ensure the member did no withdraw more than 10% of their account
balance. (If member is not receiving a non-commutable (transition to retirement)
pension, their maximum pensions is their remaining account balance). ]

(2E) If pension commenced after 1 July 2007, calculate the tax free proportion.
Ensure this proportion is applied to any pension payments (particularly less than 60
years of age).

O

3. Account Based Pension taking a Lump Sum N/A

(3A) Did the member make a request in accordance with ITAR 995-1.03 for their
pension to be treated as a lump sum prior to the first?

(3B) Does the member have an Unrestricted Non Preserved Component? If yes,
can be treated as a lump sum?

(3C) Is the member under age 607?

ooo o

(3D) If yes, has a PAYG lump sum payment summary been prepared?
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MCA Chartered Accountants Superannuation Fund Checklist

Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:
Iltem Done Ref
4, Transfer Balance Account Reporting N/A
(4A) If pension commenced during the year, has the appropriate TBAR reporting
been completed in the required timeframe?
(4B) If any commutation of an income stream — has the appropriate TBAR
reporting been completed in the required timeframe?
(4C) If member was in receipt of a TRIS — has the member notified the Trustee
when they have satisfied a condition of release? |
(4D) Has the appropriate TBAR reporting been completed? ]
Benefits Paid N/A
5. For any death or disability benefits, ensure that corresponding Group Life recovery
is booked (where applicable). ]
6. If death benefit paid — sight death certificate. ]
EXPENSES N
1. Ensure that if expenses are paid by employer or member on behalf of the Fund
that the expenses are either reimbursed to the member/employer, or the amounts
are treated as a concessional or non-concessional contribution. D
GST N/A
2. A) No GST claim for:
a. Fees for general legal advice
b. Fees for the preparation of a tax return or BAS
c. Audit fees
d. Residential property expenses, such as insurance, agent fees etc.
B) Reduced GST can be claimed for:
a. Actuarial fees
b. Administration fees
c. Investment management fees and charges ]
Borrowing N/A
3. If there is a limited recourse borrowing arrangement in place, ensure that no
expenses for the improvement of the asset. Repairs and maintenance expenses
are permitted. ]
Life Insurance N/A
4. If fund pays insurance for members, ensure policy is registered in the name of the
trustee. ]
5. Does the insurance policy have a TPD component?
NOTE: TPD policy is for ‘any occupation’, premiums are 100% tax deductible.
TPD policy is for ‘own occupation’, premiums are 67% tax deductible.
TPD policy is for ‘own occupation’ and is also bundled with death cover, premiums
are 80% tax deductible. ]
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MCA Chartered Accountants
Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:

Year:

Iltem

Superannuation Fund Checklist

30 June 2018 Date: 24/11/2018 Date:

Division 293 Tax

If member has elected to have the superannuation fund pay the ATO directly,
ensure the amount released by the fund is treated as non-taxable.

_

Done Ref

N/A

TAXATION

Have the small business CGT exemptions been utilised? If yes, ensure amount
rolled into fund is not counted towards the non-concessional limit and amount does
not exceed the CGT cap.

Ensure franking credits from dividends have been taken up correctly and that fund
has held the share for the required period to qualify for the franking credit.

Ensure foreign credits are taken up correctly, noting that the foreign tax credits
allowed to be claimed is the lesser of the credit or 15% of the foreign income.

Ensure income from assets used to pay pension is not assessable and an actuarial
certificate has been obtained to apportion the income where assets are not
segregated. Ensure the non-assessable pension income proportion has been
correctly applied to income, but no taxable contributions.

If fund has exempt current pension income, ensure expenses are apportioned
between deductible and non-deductible expenses.

Ensure that tax has been calculated for ordinary income at 15%, unless the fund
has received a notice advising it is non-complying for taxation purposes.

Confirm that PAYG instalments and TFN credits paid by the fund during the period
have been correctly identified and applied against the current tax liability.

X X O O

A6

N/A

N/A

N/A

N/A

N/A

MEMBER BALANCES
Review member statements as follows:

(1A) Ensure opening balance correct and accuracy of all calculations (do add
check, review of interest calc and tax calc, ensure admin.expenses and insurance
premiums are correctly apportioned between member accounts).

(1B) Review employer and member contributions to individual member accounts.

(1C) Ensure any Concessional, Non-Concessional and Gov Co-contributions
correctly recorded.

Carry Forward — Shareholding Confirmation

XX

Share type:

Holder number:

Postcode:

Registry:

Confirmed holding in name
of S/Fund
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MCA Chartered Accountants

Fund: Acton Family Superannuation Fund Prepared by: BO

Superannuation Fund Checklist

Reviewed by:

Year: 30 June 2018 Date: 24/11/2018 Date:

COMPLIANCE CHECKLIST

SIS Ref
Planning
s 17A Does the fund comply with SMSF rules:

¢ Single member — trustee is a company with 1
director who must also be the member

e 2-4 members — trustee is a company where all
members are directors OR trustees are individuals
where all members are trustees

s 19 Has the fund elected to be a ‘regulated fund’ with the Tax
Office (check on the Tax Office website)?

s 106 Did the Trustee become aware of an event that would have
significant adverse event?

s 103 Has the Trustee kept minutes and retained them for at least
10 years?

s 35B, 35D Has the fund kept appropriate accounting records for at
least 5 years?

s 126K Have you ensured the individual Trustees or directors of the
corporate trustee are not disqualified persons (check trustee
representation letter)?

S 62 Have you reviewed the Trust Deed to ensure the fund is
maintained for the ‘sole’ purpose of providing benefits to
fund members on retirement or dependents on death of
members? Review the following:

e Trust deed

e Character and purpose of the fund’s investments —
do not provide financial assistance, is not running a
business, are not made available for private use.

e Benefit payments to ensure no preserved benefits
are paid before a condition of release is met

s 52B(2)(d) Has money and assets of the fund been kept separate to
money and assets of the Trustee personally (check assets
are in the name of the fund)?

s 52B(2)(e) Has the Trustee entered into a contract which would prevent
or hinder the Trustee from properly performing the Trustee’s
functions and powers?

N/A

O O 0o x 0O

O

Yes

X X X O KX

X

No

o o o o 0O

O

Comments

Al5

Al16

A4

A9

Al4
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MCA Chartered Accountants

Fund: Acton Family Superannuation Fund Prepared by: BO

Year:

SIS Ref

30 June 2018 Date:

Investments

Reg 4.09 Does the investment strategy consider:

s 65

s 109

s 67

s 67(2)

s 67(2A)

¢ Risks involved and the expected returns

e Investment objectives

e Liquidity of the investment

e Cash flow requirements of the fund

¢ Diversification

e Ability of the Fund to discharge liabilities
Loans to Members

Did the fund loan money to, or provide financial assistance
to a member or relative of a member of the fund?

If so, is there a loan agreement in place and is the loan on
normal commercial terms (interest charged, nominated
period, default interest)?

Arms length
Were all transactions completed on a commercial basis?

Have you ensured any non-arms length purchases or sales
of assets were completed at market value?

Have you ensured any non-arm’s length lease arrangements
have written contracts?

Have you ensure any non-arm’s length lease arrangements
have been entered into and maintained on commercial
terms?

Have you ensured any non-arm’s length loan arrangements
have written contracts and a repayment schedule?

Have you ensured the terms, repayments and interest rates
for any non-arm’s length loan arrangements have been
entered into and maintained on commercial terms?

Have you ensured the realisation of any investments, shares
issued and units allocated for any transactions with non-
arm’s length entities were at market value?

Borrowings
Did the Fund carry any borrowings during the year?

Was the borrowing for the purpose of covering settlement of
securities transactions as listed in s67(3)(a) (not exceeding 7
days and 10% of the value of the fund assets).

Was the borrowing for the purpose of benefit payments (not
exceeding 90 days and 10% of the value of fund assets)?

Was the borrowing for the purpose of paying surcharge or an
advance instalment (not exceeding 90 days and 10% of the
value of fund assets)?

N/A

X

X

X X X O

Superannuation Fund Checklist

Reviewed by:

24/11/2018 Date:

Yes

O

]

O 0O OKX

No

O

O

O 0O On

Comments
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MCA Chartered Accountants Superannuation Fund Checklist

Fund: Acton Family Superannuation Fund Prepared by: BO Reviewed by:
Year: 30 June 2018 Date: 24/11/2018 Date:
SIS Ref N/A Yes No Comments
s 67(4A) Was the borrowing for the purpose of acquiring an instalment,  [X ] ]
warrant:
Does the Trust Deed all for the fund to borrow? X ] ]
Has a bare trust (custodian, security or holding trust) been X ] ]
created for the asset?
Was a declaration of trust prepared when the asset was X ] ]
acquired?
Is there a loan agreement in place between the lender and X ] ]

the fund (can be a related party, must be on commercial
terms).

Have trustee minutes been put to place acknowledging that
the instalment warrant conditions have been complied with?

Is the asset acquired under the instalment warrant a
permitted asset that the fund is able to acquire?

Acquisition of Assets From Members

S 66 Did the fund acquire any assets from a related party of the X L] L]
fund — listed securities and business real property must be
acquire at market value.

In-house assets (IHAS)

NOTE: Funds can purchase an in-house asset as long as it
is acquired at market value and the acquisition of the asset
would not exceed the allowable in-house asset level of the
Fund (5% market value ratio).

s 85 Have you ensured the Trustee has not entered into a X U U
scheme that would result in an artificial reduction of the
market value ratio of the fund’s in-house assets and the
artificial reduction would avoid application of the in-house
rules?

Have you ensured the fund did not re-invest earnings on in-
house assets?

Have you ensured the fund did not make any additional
investments into a related unit trust?

Liens security

Reg 13.14 Have you ensured the Trustee has NOT used fund assets for
the purpose of security (other than as described in R.13.15)?

Reg 13.15 If the Trustee has provided a charge over the assets of the
fund, is this in accordance with the limited circumstances
described in R13.15?

Risk Management Statements

Reg 13.15 Has the Trustee of the fund directly undertaken a derivatives  [X] ] ]
transaction and in doing so, provided a charge over the
assets of the fund as required by the approved exchange
that is trading in derivatives on the Trustee’s behalf?

If yes, has the fund prepared a Derivatives Risk X ] ]
Management Statement (DRS)?
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MCA Chartered Accountants

Fund: Acton Family Superannuation Fund

Year: 30 June 2018

SIS Ref

Reg 5.03

Reg 6.17

Reg 7.04

Reg 5.08

Reserves

Does the fund maintain reserves?

Superannuation Fund Checklist

Prepared by: BO

Reviewed by:

Date: 24/11/2018 Date:

If yes, has the trustee credited (or debited) the investment
return to the reserve account, taken into consideration:

a) The return on investments; and

b) The extent to which costs of the fund exceed the
costs charged to the member’s account; and

c) The level of the reserves

Are the investment returns being allocated to members in a
manner that is fair and reasonable?

Payment of Benefits

Have preserved and restricted non preserved components
only been paid in cash on retirement (no intention to become
gainfully employed on a part time or full time basis) OR the

member attained age 65?

Contributions

Contributions were accepted by the fund in respect of

members under age 65.

Where member has reached 65 but not 75, contributions

only been accepted where:

e The contributions are mandated employer

contributions; OR

e The member is employed for at least 40 hours in a
30 days consecutive period during the year (work-

test)

Where member has reached age 75, the contributions are
under an award and are mandatory contributions.

Minimum Benefit to be Maintained

Have minimum benefits been maintained for Accumulation
Fund members (the sum of member financed benefits plus
member’s mandated employer financed benefits. These
include employer contributions, roll-overs and transferred

benefits.

N/A

Yes

Member’'s name

Date of birth

30 June 2018

Age as at

Mr. William Acton

08/07/1958

59

Mrs. Jennifer Acton

24/09/1956

61

Plo|d|PF

No

Comments
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MCA Chartered Accountants

Fund: Acton Family Superannuation Fund Prepared by: BO
Year: 30 June 2018 Date: 24/11/2018 Date:

SIS Ref

s 35B

s 35C(1)

s 35D

s 129

Accounts

Have the accounts been prepared that include a statement of
financial position and an operating statement?

Has the Trustee provided the auditor any document
requested by the auditor relevant to preparing the audit
report within 14 days of such request?

Lodgement of ATO/Tax Return

Has the Trustee lodged or caused to be lodged with the ATO
within the prescribed period a return in the approved format
including all such information required by the form?

Has the Fund’s supervisory levy and tax liability been paid?

Have Trustees kept records in relation to income received,
deductions claimed for administrative and operating
expenses and sales/purchases of assets for Capital Gains
Tax purposes?

Have Trustees kept records of the tax file numbers of
members?

If a Breach Has or May Occur

If a breach as occurred, the Trustee must be notified of the
breach in writing. It should set out the problem, what the
Trustee is required to do and the time frame in which a reply
from the Trustee is required.

N/A

O

O

X

Superannuation Fund Checklist

Reviewed by:

Yes

X X

Comments

1 A4

O

OO

Page 23



A9

Acton Family Superannuation Fund
Trustee Representation Letter
For The Year Ended 30 June 2018

The Audit Partner
Anthony W Boys

Dear Sir,

In connection with your examination of the financial reports of the Acton Family
Superannuation Fund as at 30 June 2018, and for the year then ended, the following
representations are made which are true to the best of our knowledge and belief.

(1) Fund Books/Records/Minutes

All financial books, records and related data have been made available to you, including
minutes of trustees’ meetings and trust deed.

2 Asset Form

The assets of the fund are being held in a form suitable for the benefit of the members of
the fund.

3 Ownership and Pledging of Assets

a)  The fund has satisfactory title to all assets appearing in the statement of Financial

Position.
b)  No assets of the fund have been pledged to secure liabilities of the fund or of
others.
(@) Investments

a) Investments are carried in the books at market value at 30 June 2018.

b)  There are no commitments, fixed or contingent, for the purchase or sale of long-
term investments.

%) Trust Deed
The fund is being conducted in accordance with its trust deed.
(6) Superannuation Legislation
The fund is being conducted in accordance with the Superannuation Industry

(Supervision) Act, the Superannuation Industry (Supervision) Regulations, and relevant
prescribed requirements.
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a) The trustees have been nominated and may only be removed in such manner and
circumstances as are allowed in the trust deed.

b) Any vacancy among the trustees is filled in accordance with the trust deed.

c) The trustees have complied with all the trustee standards set out in the Regulations
and the covenant prescribed by SIS section 52.

@) Investment Standards

The trustees have complied with all the Investment Standards set out in the
Superannuation Industry (Supervision) Regulations.

(8 Subsequent Events
No events or transactions have occurred since 30 June 2018 or are pending, which have a
material effect upon the fund’s state of affairs at that date, or which are of significance in
relation to the fund’s affairs as to require mention in notes to the financial statements in
order to ensure they are not misleading as to the state of affairs or results of operations.

Yours Faithfully

Acton Superannuation Pty Ltd
Trustee

William Acton - Director Date

Jennifer Acton - Director Date
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ACTON SUPERANNUATION FUND f0seée

Projected Investment Strategy PARTNERS

Overview
The aim of this strategy is to provide the Members with an income on retirement.

Investment Objectives

The Trustee will at all times act prudently to maximise the rate of return, subject to acceptable risk parameters, and maintenance of appropriate
diversification across a broad range of assets.

Having considered the risk profile of the fund and the member’'s needs and circumstances. the trustee has adopted the following objectives for the
investment of assets of the fund;

n to achieve an investment return (based on market values and net of tax and charges) that exceeds the CPI by at least 3%
per annum when measured over a rolling 5 year period.

" to have a probability of zero or negative returns in any 12 Month period of less than one in five years. and

] have sufficient liquidity to meet liabilities as and when they fall due.

Investment Strategy
The fund will invest in a portfolio of assets according to market conditions and within the ranges specified below:
Asset Allocation

The targeted asset allocation will be in the following ranges:

Asset Cl Target Range Benchmark
Australian Shares 0-0% 0%
International Shares 0-0% 0%
Cash B0 - 100 % 100 %
Australian Fixed Interest 0-0% 0%
International Fixed Interest 0-0% 0%
Mortgages 0-0¢% 0%
Direct Property 0-0% 0%
Listed Property 0-0% %
Other 0-0% 0%

Quality companies and trusts as supported by research and fundamental analysis will be selected. Direct investments in property, artwork and lease
equipment may form part of the strategy provided there is sufficient basis for the decision.

Insurance

The Trustees have considered and consulted Professional Advice where necessary to ensure that all fund members have the correct type and level of
insurance. Insurance may be held within or outside the SMSF

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a regular basis and to communicate with the members should they feel that
any change in strateqgy is necessary in order to achieve the fund's objective.

Date:01/07/2016

nnifer Anne  Act

WilliamsJohn - Acton
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ACTON SUPERANNUATION FUND

10se
Members Statement PARTNERS

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts

which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

X JA ,7 d g
s
Xwa AU, / %Zf? e

Willlam John Acton'_

Director (

NDIS
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THIS DEED is madeon\5'0h'z‘0\b\ {insert date of execution)

BY: ACTON SUPERANNUATION PTY LTD ACN 169 091 758 care of ABA White
Accountants, 75 High Street, Berserker, Queensiand 4701 (‘Trustee’)

RECITALS:

A The Trustee establishes the superannuation fund known as ‘Acton Family
Superannuation Fund’ (‘Fund’) on execution of this deed, in accordance with this deed as
a self managed superannuation fund with the flexibility of becoming another type of
superannuation fund. Details of the Fund on execution of this deed are summarised in the
schedule attached to this deed. :

B The Trustee has agreed to act asirustee of the Fund and will hold the Fund’s property on
trust in accordance with this deed and the attached governing rules {'Governing Rules’).

C Subject to rule 1, the purpose of the Fund is fo provide superannuation benefits to
Members, and in the event of their death, for their Dependants and to act for any other
purposes as permitted from time to time under the Stiperannuation Industry (Supervision)
Act 1993 (Cth) and the Superannuation industry (Supervision) Reguiations 1994 (Cth).

D The Trustee desires to maintain the Fund as a complying superannuation fund under the
income Tax Assessment Act 1936 (Cth) and the Income Tax Assessment Act 1997 (Cth).

PROVISIONS:

1. The Trdste? establishes the Fund as a trust to be administered in accordance with this
deed and the Governing Ruies. '

2. The Trustee confirms that it will act as the initial Trustee of the Fund in accordance with
this deed and the Governing Rules. :

3. This deed and the Governing Rules aré subject to the interpretation and definition
provisions in the Governing Rules. T :

EXECUTED as a deed.
EXECUTED by ACTON SU PERANNUATION

)
PTY LTD ACN 169 091 758 in accordance with )
s 127 of the Corporations Act 2001 (Cth): )

)

PR SRy~

fgnature of DIRECTOR / SECRETARY s_;gnatu.tfj( DIRECTOR
Te i gr Gnng. Hevon GOMeR Sone Hexon
Name of signing officehiolder S Name of signing officeholder

This is to certify that this is 2 trie cony
of the originial / copy/ dowmterd which |
have sighte




Fund detzils
Fund name:
Trustee details

Name:
Address:

Member details

Name:
Address:

Name: '
Address:

SCHEDULE

Acton Family Superannuation Fund

ACTON SUPERANNUATION PTY LTD ACN 169 091 758
ABA White Acceuntants, 75 High Street, Berserker, Queensland 4701

WILLIAM ACTON .
11 Cannington Court, Samford Valley, Queensiand 4520

JENNIFER ANNE ACTON
11 Cannington Court”',*gémfor_d Valley, Queensland 4520

" This is to-certify that this is a true copy
of the original / eepy-/ dowatead-which 1

e siffy FEB 2017,

Signedumuuk- "M‘%"“M 4
ametistingda Rechsiadoary 1Y




SMSF GOVERNING RULES
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1.4

1.2

1.3

1.4

2.1

2.2

23

3.1

Fund purpose
While the Trustee is not a Gorporate Trustee, the sole or primary purpose of the Fund is
the provision of Old-Age Pensions to Members and, on their death, to their Dependants.

While the Trustee is a Corporate Trustee, the soie or primary purpose of the Fund is the
provision of Benefits fo Members and, on their death, to their Dependants.

Subject to the Standards, this Fund is not intende”d to be a Defined Benefit Fund, and
the Trustee shall not:

(a) operate the Fund as if the Fund were a Defined Benefit Fund;

(b) accept a Member whc_: would be a Defined Benefit Member; or

(c) convert a Member to a Defined Benefit Member, or the Fund to a Defined
Benefit Fund; ' =

and the Trustee shall reject or disregard any applicant, Member, contribution or any
other event that would otherwise cause the Fund to become a Defined Benefit Fund.

The Fund is infended to be-an SMSF. However, during any period that the Fund's status
is such that it is no longer an SMSF +d is a Small APRA Fund or another type of fund
permitted under the Standards, thése Governing Rules shall be read subject to the
Fund’s status at the relevant time.

Fund-assets

The assets of the Fund shall consist of all fHe cash, investments, insurances and other
rights or entittements held on trust by the Trustee under these Governing Rules and
shall include: '

(a) any money or assets transferred to the Fund;
{b) any contribution {in money or kind) made to the Fund; and _
(c} all profits, accymulations and Earnings of the Fund net of any Disbursements.

Subject to rule 6.2, a Member is not entitled to any specific asset belonging to the Fund
and the Trustee shall have discretion in determining which assets are applied to provide
funds for any amount which becomes payable in respect of a particular Member.

Every outgoing Trustee shall use its best endeavours, at the request of an incoming

Trustee, to transfer its title to the assets of the Fund to the incoming Trustee and to

assist the incoming Trustee to gain contro! of the Fund. '
" This is to-certify that this is a true copy

of the origmal / cepy-£dowatead which [
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The Fund shall be vested in the Trustee and the Trustee shall hold the Fund assets

- subject fo these Governing Rules. The Trustee shall be such ‘one” or more natural

persons, Corporate Trustee, RSE Licensee, acting trustee, substitute frustee, successor

co-trustee, replacement trustee or other person or company permitted or required to-act
as a trustee of the Fund from time to time by the Standards.
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Subject to the Standards, one or moré Members who either individually or in
total have aggregate Account balances attributable to them that are greater
than half of the total value of all Account balances in the Fund attributable to
Members may, by deed, written resolution or other written instrument appoint a
Trustee who consents to that appointment in writing. In relation to the
appointment of a Trustee, subject to rule 8.10(b), the LPR:

(i) of a deceased Member in respect of whom an Interest remains in the
Fund may exercise the decision making power that the deceased
Member could have exercised had he or she been alive; and '

(i) of a Member under a legal disability may exercise the decision
making power, for the legally disabled Member, whether the legal
disability is because of age or otherwise.

if the Trustee is a Corporate Trustee, the appointment of a director of a
Corporate Trustee (whether as & successor director or otherwise) shall be in

" accordance with .the Company Rules. uniess the Standards prescribe

othenwise.

Subject to the Standards and the Trustee's discretion to determine otherwise,
during any period that the Eund is an SMSF, each individuat Trustee or each
director of a Corporate Tru_stegﬁ_'g,hail:

(i) ‘not be a Disqualified Person; _
(i) be a Meémber of the Fund and satisfy any eligibility criteria to be an -
- individual trustee or director of a Corporate Trustee as prescribed by

the  Standards;

(i) - _satis‘fy-'_.'su(:h_altebnative test that is permitted by the Standards
providing for such situations as:

(A) single Member SMSFs;

' (B)' O a Member has died, even if no nomination has been made
by that Member in accordance with rule 3.3 or, if the Trustee
is a Corporate Trustes, under the Company Rules;

(C)  "if a Member suffers from a legal disability (including & person
under a legal disability because of age), even if no -
_ nomination has been made by that Member in accordance
with rule 3.3 or, if the Trustee is a Corporate Trustee, under
the Company Rules; :

(D) it-a Member is under a legal disability due to age and does
not have an LPR — including where:

(1) the parent' or guardian of the Member is a Trustee
of the Fund in place of the Member; or

(2) if the Trustee of the Fund is a Corporate Trustee —
the parent or guardian of the Member is a director
of the Corporate Trustee in place of the Member,

(E)  if aMember has appointed an LPR under an enduring power
of attomey; o7

{F) " if a Benefit in the Fund is subject to a Payment Split or 2.
Non-Member Spouse interest has been created pursuant to

T T e e e ed s MambBar
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of the Fund immediately before the operative time for the
Payment Split; or .

(v} satisfy such other requirements permitted by the Standards or the
Regulator.

Subject to the Standards and the Trustee's discretion fo determine otherwise,
during any period that the Fund is a Small APRA Fund the Trustee shall:

{H) be an RSE Licensee authorised to act as trustee of the Fund; or

(i) satisfy such other requirements permitted by the Standards or the
Regulator. -

| Subject-to the Standards and the Trustee's discretion to determine otherwise,

during any period ifhat the Fund is not an SMSF or a Small APRA Fund, the
Trustee shall satisfy such requirements prescribed by the Standards or the
Reguiator in relation to the Trustee and the decision making of the Trustee.

The Regulator may appoint an acting trustee in accordance with the Standards
on such terms and conditions as the Régulator may specify.

To the greatest extent permitted by law, the appointment of a Trustee can take
effect retrospectively. - _

3.3 Successor Trustee B

A Successor Trustee's appointment becomes effective as provided in rule
3.3(e), and a nomination under rule 3.3(b) by itself is not effective to appoint a
Successor Trustee. : :

A Me'mber who is ah_ individual Trustee (‘Nominating Member’) may, by
providing a nomination to the.other Trustees, seek to appoint or remove;

) their LPR to act as Trustee (‘Successor Trustee’) in the Nominating
Member's place in the event of the. Nominating ‘Member's death or
during any period that the Nominating Member is under a legat
disability, subject to rule 3.10(b}; or

(i) a single natural person to act as Trustee (‘Successor Trustee’) in the
Nominating Member's place in the event of the Nominating Member's
death or during any period that the Nominating Member is under a
legal disability;

provided that any nominated Successor Trustee isnota Disqual'iﬁed-Person;

A nomination made under this rule 3.3 must:

(i) . be in v\:'[;iting;

(ii} - be signed and dated by the Nominating Membef in the presence of

_ two adult witnesses, neither of whom is nominated therein as the

Successor Trustee or is an LPR of the Nominating Member; and

{iii) contain a declaration signed and dated by both of the witnesses
stating that the nomination was signed by the Nominating Member in
their presence.

A nomination made under this rule 3.3 is revoked if

{i} the Nominating Member makes a new homination;

e o Merminatine Marmher revakes their nomination by providing written '



(iii} a_Coi'porate'Tmstee is appointed as Trustee of the Fund.

{e) The appointment of a Successor Trustee becomes effective and the Successor -
Trustee becomes a Trustee of the Fund when, following the death or legal
disabiiity of the Nominating Member, the Successor Trustee has consented to
thsir appointment in writing (and, if the Successor Trustee has been nominated
pecause they are the LPR of the Nominating Member, when every person who
is required to act as LPR has consented to their appointment in writing),
provided that the Successor Trustee is not under a legal disability or a
Disqualified Person (and for the avoidance, of doubt, if the Successor Trustee
has been nominated because they are the LPR of the Nominating Member,

. provided every person who is required to act as LPR is not under a legal

- disabiiity or a Disqualified Person). :

® For the avoidance of dqubt, if a Successor Trustee dies or comes under a legal
. disability before the death or jegal disability of the Nominating Member, the
deceased or legally disabled Successor Trustee’s LPR may not become a

Trustee of the Fund by virtue of being the LPR of that Successor Trustee.

@) In addition to any other circumstances in which the office of a Trustee becomes
vacant under these Governing Rules, the Bffice of a Trustee which is held by a
" Successor Trustee shall also cease on the expiration of six months less one

day after the occurrence of the foliowing events:
(i) if the Nominating Member has died and the Successor Trustee has
been appointed because they are the LPR of the Nominating Member
— Benefits in respect of the ‘Nominating. Member's 'Interest

commence {o be payable,; or

>

(i) if the Successor Trustee holds office as a Trustee because of the
legal disability of the Nominating Member — the Nominating Member
ceases to be under a legal disability, in which case the Nominating
Member shall again become a Trustee.

3.4  Vacancy
Subject to the Standards:

. (&) the office of a Trustee, or in the case of an individual Trustee, the office of that
individual Trustee shall become vacant if: '
(i the Trustee resigns as trustee by executing a deed, written resolution
Zm g el or other instrument or in some other manner authorised by the
g 2 P ag%a ~Standards; - :
T s e
S g Ea - - : ' :
; §.§ :‘% a3 (it} where the Trustee is a natural person, the Trustee dies;
Z 3 :_-‘:g: . ]
gjﬁ;ﬁ %% (iii) where the Trustee is a natural person, the Trustee comes under a
2% W =5 - legal disability and an appointment of Successor Trustee in place of
-t i‘% that Trustee is made in accordance with rule 3.3;
ieElLESy B .
£ 8E (f:;- 8 {iv) the Trustee becomes a Disqualified Person, unless that person can
ERCE == continue in office by compliance with guidelines of the Regulator or

otherwise in accordance with the Standards;

{v) subject to the Standards and this rule, Members who esither
individually or in total have aggregate Account balances greater than
haif of the total value of all Account balances in the Fund attributable
to Members, may by deed, written resolution or other written
instrument, remove an individual Trustee, Corporate Trustee or RSE

* Licensee as the case may be. In relation to the removal of a Trustes,
subiect to rule 8.10(b), the LPR: '




(b)

{vi)

{vii)

(wiii)

{(A) -of a deceased Member in respect of whom an Interest
remains in the Fund may exercise the decision making
power that the deceased Member could have exercised had
he or she been alive; and

(B) of a Member under a legal disability may exercise the
decision making power for the legally disabled Member,
whether the legal disability is because of age or otherwise.

where the Fund is an SMSF, an individual Trustee or a Corporate
Trustee can no longer comply with the requirements of being a trustee
of such a fund {unless that person or company can continue in office
by compliance with guidelines of the Regulator or otherwise in
accordance with the Standards for any extended period);

'where th"’e Fund is a Small APRA Fund, the RSE Licensee can no

longer satisfy the requirements of being a trustee of a Small APRA
Fund (unless the Trustee can continue in office by compliance with
guidelines of the Regulator or otherwise in accordance with the
Standards);

where the -Fuhd is another type of fund, the Trustee can no longer

comply with .the - requirements of being a trustee of such a fund

{unless the Trustee can continue in office by compliance with the

g 9”*"9’*“9&'-'of;.j.;:'it‘.«ae ‘Regulator or otherwise in accordance with the

(%)

.4 Trus'te”é_ _has' 'GdﬁJ'sedt.e_d to _res‘ign updn the occurrence of a specified

event, or at a specified tim¢ — and that event occurs or that time

" arrives; | :

if-any of the events.described in rule 3.4(a) occur, sither of the following

applies:

()

(it}

-

in the case that the Trustee comprised individual trustees, the office
may be filled within a short period-if a Successor Trustee has been
appointed under rule 3.3{e); or :

if rule 3.4(b){i) does not apply, the vacancy shall be.filled as soon as
practicable if the vacancy causes or would in the short-term cause the
Fund to cease being an SMSF, Small APRA Fund or another type of

 fund as the case may be; and

if the office of Trustee (‘Relevant Trustee’) becomes vacant as contemplated
by rule 3.4(a)(ix) above, the Trustee or Trustees who remain have the power 10
complete all hecessary fransactions and documents, including, where
applicable: '

i)

(i)

(iii)

confirming by written instrument that the Relevant Trustee is no
longer a Trustee (though a failure to confirm this in writing will not
affect the Relevant Trustee’s cessation);

hotifying the Regulator that the Relevant Trustee has ceased to be a
Trustee or director of the Corporate Trustee; and

transferring mohey or assets into the name of the remaining Trustee
or Trustees. '

Thig is to certify that this is a true copy.
of the eriginal / comy / dowartead which 1
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35 _ Retrospective retirement and removal of Trustee

To the greatest extent permitted by law, @ Trustee can retrospectiveiy retire and can be
retrospectively removed. : '

3.6 Appointor power not ﬁdu_ciary

To the greatest extent permitted by the Standards, the powers in rules 3.2(a), 3.2(b) and
3.4(a)(v) are not fiduciary powers, and may be exercised without any requirement fo act
in good faith or consider the interests of any other person or entity.

3.7 Queensiand law

If the applicable laws in rule 27 are those of Queens!ahd, any change of trustee is
subject to part 2 of the Trusts Act 1973 (Qid) except that a sole trustee may act and a
resigning or departing rustee is fully discharged even where only one trustee remains.

3.8 Nofification and declaration requireiments

If required by the Standards and subject to rule 23,.a declaration, notification or other

document prescribed by the Standards shall be- completed and lodged with the

Regulator or retained with the Fund's records within the required time on a change in the
+ office of Trustee or change in the directorship of a Corporate Trustee.

39 Decisions — individual Trustees

. _
(a) - Despite any: general law rule fo the contrary, if the Trustee comprises two oOr
more individuals, frustee decisions shall at first instance require majority
approval, with. each trustee having one vote, and if there is any deadlock in
reaching any decision, sach trustee's vote shall be weighted in relation to the
~ value of each of their respective total Account balances (if any) in the Fund and
the degision of the trustee or trustees with the greatest overall weighting shall

. prevail.- : : . '

(b) If the Trustee comprises one individual, the Trustee may make decisions and
_-p'as_s-re_solutions alone. R

340  Decisions — S_ué:'cessdr'Trustees and LPRs

" {a) '.T_hfé--'fdll;f:_iWi'_'r:ig.'sh_ali have the same voting rights as the Nominating Member of
e Mermber would otherwise have had as Trustee:
M =« oEad ('i) " a Successor Trustee appointed as a Trustee in accordance with rule
%g% g 8E% ~ - 330r
; = U:';E;%,g o _
3 3..._.-;‘3%% {ii) an LPR appointed as a Trustee in place of a Member in any other
o I S i : :
e G circumstance.
(RIceT3 = _ o )
g" };Z:g {b)  if the LPR acting as Trustee, whether as Successor Trustee or otherwise, is
,?,% 3 g_z' comprised of more fhan one person, whether acting jointly or jointly and
925 3 2 severally, then:
= =
O i =8 . : - .
P CE g2 {iy.  those persons shall jointly be entitled to only one vote as Trustee; and

- (i) in the event of a deadiock in making any decision, the LPR’s joint vote
_ “shall only be weighted once under rule 3.9 in relation to the value of
the Account balance of the Nominating Member or Member, as the

‘case requires, whom the | PR acts as Trustee in place of.

(€) Notwithstanding rule 3.10(a), if:

(i) a _Successor'Trustee appointed in accordance with rule 3.3 continues
I L T . aatas nf the Fund after the events



3.11

3.12

3.13

3.14

'described in rules .3.3(9)(i) and 3.3(g)ii) in the manner contemplated
by rute 3.3(g); or _

(i) an LPR appointed as Trustee in place of a Member in any other
circumstance continues to be, and is permitted o be, a Trustee of the
Fund after, as the case requires: '

(A) Benefits in respect of the deceased Member's Interest
commence to be payable; :
(B) ‘the Member ceases to be under a legal diéabifity; or
(C) the LPR ceases to hold .an enduring power of attorney in

respect of the Member;

then that Trustee shall, after the relevant event, have the ordinary voting rights
of any Trustee as provided for in rule 3.9.

Meetings — individual Tru_stees

Trustees may communicate with each -other-and ‘meet 'together"for the dispatch of
business and adjourn and otherwise reguiate their business as they think fit and, unless
the Standards prescribe otherwise: :

{a) the Trustees ‘may confer or communicate via any means as the Trustees
determine appropriate iff€fuding any electronic or other means. Subject to rules
3.11{c) and 3.11(d); a resolution ' passed by such 'a conference or
communication method shall'be: efféctive, notwithstanding that the Trustees -
may not be present togéther in the samé place at the same time; '

(b) if there is :any imerruption to a conference of Trustses, the Trustees have a
discretion to determine that the interruption constitutes an adjournment of the
conference until the time communicatiohs are reconnected or the Trustees
determine;

{c} a resolution may be confirmed by written, .electronic_or other means as the
Trustees approve; and

() if all the Trustees have signed, passed or otherwise acknowledged a resolution
which may be in a document or separate documents (including in a manner
permitied, by rule 3.11(c)) containing a statement that they are in favour of a
resolution, that resolution shall be taken to have been passed at the time the
document was signed, passed or otherwise acknowledged by the last Trustee
required to sign, pass or otherwise acknowledge that document.

Decisions and meetings — Corporate Trustees

If the Trustee is a Corporate Trustee, Trustee decisions and meetings shall be in

~ accordance with the Company Rules unless the Standards prescribe otherwise.

Remuneration

Subject to rule 3.14 (the object of which is to, where applicable, prevent the Fund from
ceasing to be an SMSF), both a director of a Corporate Trustee and an individual who is
a Trustee may be remunerated from the Fund. An RSE Licensee or acting trustee shall
be entitled to its normal fees, charges and commissions including any amounts authorised
by legislation.

Limitations on remuneration This is to certify that this i3 a true cepy
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3.16

(@)

' {c)

during any period that the Fund'is an SMSF, neither a director of a Corporate
Trustee nor an individual who is a Trustee shall be entitled to receive
remuneration from the Fund for their services unless remuneration would not
cause the Fund to cease o be an SMSF;

subjectto rule 3:14(a), any individual Trustee or director of a Corporate Trustee
engaged in any profession or business may, notwithstanding their office, act in
a professional or business capacity, and shall be entitled to charge and be paid
for all professional and other charges for any business or work or act done by
them in connection with the Fund, and in pariicular, a director of a Corporate
Trustee or an individual who is a Trustee {('Service Provider’) may be
remunerated if;

(i) the Service Prowder performs the dut:es or services other than in the -
capacily of Trustee,
(i) the Service Provider is -appropriately qualified, and holds ali

necessary licences, to perform the duties or semces,

(i) the Service Prowder performs the dufies or servnces in the ordinary
“course of a business, carried on By the Service Provider, of performing
~ similar duties or services for the public; and

(iv) the remuneration is no more favourable to the Service Provider than that
which it is reasonable § expect would apply if the Service Provider were
dealing with the refévant other party at amv's length in the same
circumstances; and

subject to rules 3.14(a) and 3.14(b), an irdividual Trustee or a director of a
Corporate Trustee shall not be required to make an election between

professionaf charges and any commission or fees otherwise authorised by the
‘Members, statute or a court of law.

Vesting assets.and transfer of rights on a change o% trustee

A change of Trustee mcludmg the appointment or remdval of a Successor Trustee made
in accordarice with. this rule 3 whether by deed, resolution or otherwise is sufficient fo
implement such a change (whether an appointment, resignation or other change), vest
the Fund’s assets and transfer existing rights (including contractual or other rights) into
or in the' name of the new or continuing Trustees or Successor Trustees, as the case
may be, without any further need for any document evidencing that change to be
registered or stamped with any government or similar body or any further action unless

such a requirement cannot be excluded under the Trustee Law or other applicabie law

of the relevant state or territory.
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act honestly in refation to all matters concerning the Fund;

" (@)

(b)

{c)

{d)

exercise, in refation to all matters concerning the Fund, the same degree of
care, skill and diligence as an ordinary prudent person would exercise in
dealing with assets of another for whom that person felt morally bound to
provide;

ensure that the Trustee’s duties and powers are performed and exercised in
the best interests of the beneficiaries,

keep the money and other assets of the Fund separate from any money and



‘* | (i) that are held by the Trustee personally;

{iiy that are money or assets of an employer or an associate; or
(ii} that are otherwise not part of the Fund;

(e) not enter into any contract, or do anything else, that would prevent the Trustee
from, or hinder the Trustee in, properly performing or exercising its functions
and powers;

(f) formulate, review regularly and give effect to one or more investment strategies
that have regard to the whole of the circumstances of the Fund and the
circumstances of particular Members including, but not limited to, the following:

(i) the risk involved in making, holding and realising, and the likely return
from, the investments of the Fund having regard to the Fund's
objectives and expected cash flow requirements;

(it the composition of the Fund’s investments as a whole including the
extent to which the investments are diverse or invoive the Fund in
being exposed to risks from inadequate diversification;

(iii) the liquidity of the Fund's investments having regard to the Fund’s

_ g %f j‘? expected cash flow requirements;
i g (iv) the ability of the Fund fo discharge its existing and prospective
= i) liabilities; and
-
(v} whether the Trustee should hdid a contract of insurance that provides

_ insurance cover for one or more Members of the Fund;

() if there are reserves, formulate and give effect to one or more strategies for the
prudential management of any reserves-held by the Fund consistent with the
Fund’s investment strategies and its capacity to discharge its liabilities, whether
actual or contingent, as and when they fall due; '
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{h) provide Members with access to any prescribed information and prescribed
documents in accordance with the Standards; and

(i) ensure that such other duties or covenants that a trustee of the Fund must
comply with-under the ;StanI ards from time to time, including preparation of a
derivatives risk statement arﬁ related documentation, are complied with.

4.2 Where the Trustee of the Fund is a Corporate Trustee, each director of the Corporat_e
Trustee must exercise a reasonable‘degree of care and diligence for the purposes of
ensuring that the Corporate Trustee acts in accordance with rule 4.1.

5. Indemnities

51 Subject to the Standards, the Trustee and its directors or officers shall not be liable or
responsible for any loss:
(a) arising from a breach of trust or otherwise, unless the Trustee and its directors
“or officers:
i failed to act honestly in a matter concerning the Fund; or
(i) intentionally or recklessly failed to exercise, in relation to a matter

affecting the Fund, the degree of care and diligence the Trustee and
its directors or officers were required to exercise; '



5.2

63

54

{b) suffered as a result of relying on any Advice or assistance, provided that the
Trustee was actmg in good faith;

(c) suffered as a result of the delegation in good faith of any function, discretion,
duty or obligation;

{d} - resuling from the Trustee complying with the Standards notwithstanding that
the act or omission may constitute a breach of trust or non- compllance with the
express prowsmns of these Governing Rules;

{e) suffered by the Fund or any Member as a result of:

{i} ‘no or insufficient or inadequate insurance being obtained by the
Trustee, whether the loss was foreseeable or not; or

ib) - an insurer failing to pay, in whole or in part, an amount in respect of
an insurance cover for whatever reason; or :

(f) suffered by the Fund or .any Member as a result of an honest mistaken
- payment or overpayment to any person or entity;

. s
uniess the Standards require that the Trustee and its directors or officers must remain
liable or responsible for the act or omission resulting in the loss if the act or omission
gave rise to a monetary penaity under the civil penalty order provisions of the Standards

. or otherwise.
The Trustee:
(@) - _is fully indemnified out of the Fund for the costs of managing and administering

'__'the Fund and all other fiabilities incurmed by or on behalf of the Fund;

(s)] has a lilen’'on and may use the assets of the Fund to satisfy this indemnity
 .unless prohibited by regulations 13.13 or 13. 14 Part 5 of the SISR or
otherwise by the Standards.

Unless expressly prowded for e!sewhere in these Governmg Rules, a Member or a
beneficiary of the Fund, in that capacity, is not liable and is not requifed to indemnify the
Trustee against any hab:lrty obligation, costs, Tax or damages howsoever arising in
respect of the Trustee or the Fund, even if there is a deficiency of Fund assets. This is
the case notwathstandmg any relationship such a person has with the Trustee (including
where the personis a Trustee or a director of the Corporate Trustee).

- Unless otherwrse agreed between interested parties, the Trustee's costs of obtaining

Advice and all related assistance .and information in respect of the Fund shall be met by
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(a) Subject to rules 2 and 4 and the Standards, the Trustee has power to invest
and shall ensure that all of the assets of the Fund are invested in such
appropriate investments, in Australia or elsewhere, as the Trustee thinks fit
including, without limitation, any:

(i investment taken to be prudent under Trustee Law;

)] deposit or on loan, with or without security, at such rate of interest and
upon such terms as the Trustee may consider reasonabie;

(iii) tangible or intangible prciperty, whether it be:



(A) - real property (whether located in Australia or overseas); or

(B} personal property, including (but not limited to) any chattels,
machinery, plant, stock-in-trade, patents, trade marks,
registered designs and copyrights or any interest in them;

{iv) giving or taking of leases, licences or options over real or personal
property or any interest in respect of them;

{v) discounting of loans, mortgages, contracts, hire purchase agreements
or leases; :

{vi) purchaée or acguisition in any way of Securities;

{vii) deposit with or loan to any bank, building society, credit co-operative

~ or other financial institution and in any type of account, whether

secured or not and the Trustee is empowered to open and operate
accounts accordmgiy,

{viii) financial mstrument and the Trustee may draw, make, accept,
endorse, discount, issue or‘Stherwise deal with any promissory note,
cheque, bank bill or other negotiable or transferable instrument;

(ix) morigage or other security on freehold; leasehold or any other form of
property even though the amount of the loan may exceed two-thirds
of the value of the property and whether or not a report or valuation
has been obtained on the value of the property;

{x} - policy of insurance, assurance: or annuity whether by proposal,
- - purchase or otherwise, any choses in action, and any interests for life
" orany Iesser term orin reversion,

(xi)  purchase or acqu;s:tron of or subscription for- any mterest in a trust,
including any unit or sub-unit in any unit, fixed or hybrid trust, whether
listed or unfisted, whether held individually or jointly and whether the
units or sub-units are fully or part!y paid up-or whether their issue
involves any other interest whether contingent or not;

{xii) commodity whatsoever (including mined, grown, farmed or reared,
soft ‘and hard commodities), including any Sécurity that derives its
. value from the value of any commodities;
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(xiii) - business (including a business of property development, primary

' production or any othér trading or business enterprise) including any
direct or indirect interest in any business and if a Trustee has invested
in a -business the Trustee may, to the extent permitted by the
Standards, carry on the business or employ persons (including any
related party) fo carry on the business on behalf of the Trustee;

(xiv) portfolio of assets or investments, whether or not those assets or
investments are specifically named in these Governing Rules; and
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(o) other investments which are acceptable under the Standards.
{b} The Trustee shall not be empowered or authorised to:

(i) make loans or give any other financial assistance using the resources
of the Fund to @ Member or a relative of a Member;

(i) -make loans to, make investments in or enter into Leases over assels
of the Fund with a related party or related trust of the Fund that would
cause the loan, investment or Lease to exceed the level permitied by




(iii) subject to rule 7.3(k), bbrrow money on behalf of the Fund; or

(v} acquire assets, including any insurance policy, from an Employer, a
Member, a refated trust or any other related party;

untess authorised by the Standards and only to the extent (if at all) allowed by
the Standards.

() Subject to the Standards, the Trustee is permitted to recognise as an asset a
future income tax benefit, despite it generating no Earnings.

(d) To the greatest extent permitted by the Standards and ruie 4.1(f):

(i the Trustee may invest in an undiversified portfolio, including where
the investment is a single asset; and
{ii) the Trustee may make any freehold, leasehold or other investment in
property despite it generating no or minimal Earnings.
(e} In refation to any asset owned by the Trustee, the Trustee is permitted to:
) wholly own or parily own the asset (where the other owner or owners

is or are any other persons or entities including any related party); and
(i) own the a_§set or have the asset registered as:
(A) joint tenants;
(B) tenants in common; or
{C) any other form of ownership;
provided this does not contravene the Standards.
{f If the Trustee comprises two or more individuals, assets will be deemed to be
- held as joint tenants unless a different form of ownership is registered or

otherwise used.

6.2 Separately identifiable assets

(a8) The Trustee may' deal with specific assets of the Fund in respect of particular

Members on a temporary or permanent basis in accordance with rules 6.2(b) or
6.2(c) respectively. :

+ (b} The Trustee may segregate an asset of the Fund on a temporary basis as

z 2 pEed follows:
%i v :%‘?;; z {i} acquire and maintain any specific assets for the purposes of
ioei -"g‘ﬁig supporting any Interest or of paying any Benefit and acquire and deal
27T G with any asset, insurance, annuities or similar arrangements for any
T £3 Member;

ASoRE

BRI 2 % iy - establish, change or discontinue any sub-fund, portfolio, account or
o = £3 class of Membership (‘Sub-Account) in the Fund with separately
o £3g identifiable assets, Members and liabilities with Interests in such part
SE ga only held by the Members in that Sub-Account or class of
g- -

o

Membership as may be the case;

(i) alter, exchange and segregate specific assets from other assets and
deal with the Fund as different Sub-Accounts, segments or partitions
in respect of certain assets as the Trustee determines and deal with
tiabilities accordingty;
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(e)

(iv)

reallocate, alter or exchange a segregated asset from one Sub-
Account to another Sub-Account regardless of whether any or ail of
the Sub-Accounts are supporting a Pension and regardiess of |
whether one Sub-Account is for the benefit of one Member and the
other Sub-Account is for the benefit of another Member;

. apply, without obtaining'any of the consents required by Trustee Law,

any part of the Fund in its actual condition or state of investment in o1
toward satisfaction of any Benefit as the Trustee thinks fit; and

if a specific asset is held for 2 Member, Sub-Account or a class o
Members, reflect the value of the asset and the Earnings on such
asset in the Accounts for that Member, Sub-Account or class o
Members as the case requires or on such ofther Accounts as the .
Trustee determines.

Notwithstanding ény other provisions in these Governing Rules, the Trustee
may quarantine any asset of the Fund on an ongoing basis as follows:

{i)

(i)

the Trustee may establish any Sub-Account or class of Membershir
within the Fund with separately identifiable assets and Members anc
the Trusiee shall record suth assets in the Accounts of the Members
of the particular Sub-Account or class of Membership and deal witt
habillttes accordingly;

the Earnlngs on such assets shall only be reflected in the Sub-
Accounts for those Members for whom the particular asset is held
Any Taxes and expenses payabie in respect of the particular asse:
shall be debited to the Sub-Accounts of those Members for whom the
asset or investment is held; and

such assets shall not be transferred out of the Sub-Accounts of those
Members under rule 22 or otherwise, other than for the purpose o
providing a Benefit to those. Members in accordance with these
Governing Rules.

Notwithstanding any other provisions in these Governing Rules, the Trustee
may accept property from a person (‘Transferor') who is a Member of the
Fund if the Trustee complies with the foliowing:

(B

(i)

if the Transferor is the only member of the Fund or the property is
held by the Trustee solely for the benefit of the Transferor; and

the property is used solely for the purpose of providing a retiremen
benefit to the Transferor.

Property is heid solely for the benefit of the Transferor if:

(M)
(i)

(iii)

the property is held specifically for the benefit of the Transferor, as ¢
Member of the Fund: and

the property {or proceeds of sale of the property) cannot be poolec
with property held for another Member of the Fund; and

no other Member of the Fund can obtain an interest in the property {oi
the proceeds of sale of the property).

Notwithstanding any other provisions in these'Goveming Rules, a transfer o
property from a person {‘Transferor’) to the custodian of the Trustee of the
Fund may be accepted in respect of a Member if:

0

the Transferor is the only member of the Fund; or



(i) the proberty'is used solely for the purpose of providing a retirement
benefit to the Transferor. :

(g) - Notwithstanding rule 24, the Trustee may determine that any of rules 6.2(d),
8.2(e) and 6.2(f) apply to the property being acquired and if such a resolution is -
made such rules irrevocably apply in respect of the property until the Fund is
wound up.

{h) The Trustee may ascertain and fix the value of the assets of the Fund and the
- liabilities to which the Fund is committed in accordance with the Standards,
and every ascertainment or fixing of value made under this rule shail bind ali
persons who are or may become interested in the Fund, including persons who
do not have legal capacity and persons who are not yet Members.

v

7. Powers

7.4 The Trustee hasdiscretion’ in: carrying out any acts, mattérs and things it deems
expedient for the purposes of the Fund. In the exercise of the powers, authorities and
discretions conferred on the Trustee by law and fhese Governing Rules, the Trustee
shall have an absolute and uncontrolled discretion to exercise or refrain from exercising
all powers, authorities and discretions.

7.2 . Unless otherwise re'qu'i'ri_‘ad _-.-"u_nder -thgg,_Goveming Rules or under the Standards, the
Trustee is not obliged to give reasons for its acts or omissions.

7.3 The Trustee has the power, having regard to the Fund’s status at the relevant time, to
do anything that a trustee of a superannuation fund is permitted to do under the
Standards and at law, including the power to: '

(a) invest’ monay, “assets or resources of the Fund in such appropriate
Investments, in Australia or elsewhere, as the-Trustee thinks fit;

(b) . -settle, ‘compromise, commence, carry on or defend proceedings or submit to
arbitration or mediation any claims, matters or things relating to any matter in
respect of the .Fund, these Governing Rules or the rights of any Member
including -in"-any court; tribunal or other forum or medium the Trustee

determines; - - -
Z 29y (c) purchase ‘an interest in an Approved Fund to provide all or part of a pension or
g g2 - -annuity-or: to-provide all or a part of the Pension payable in respect of a
“§- Member and-the pension or-annuity shall be in the name of the Trustes or, if

the Trustee shall so determine, in the name of the Member in accordance with
the Stahdards; -

o Bps

(4 pay all Disbursements;
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sell,-vary; improve; renovate or repair any investment and may exchange any
investment for another investment;
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(f) commence, acquire-or-carry on any business (including a business of property
development, trading in Securities, primary production or similar trading
-enterprise) including being involved or owning a direct or indirect interest in any
business and if the Trustee has any interest in any business the Trustee is
empowered to manage that interest as it determines appropriate and may, to
-the extent. permitted by the Standards, employ moneys, resources and persons

to carry on the business on behalf of the Trustee;

@ set aside out of the Fund from time to time such amount of money as is
sufficient, in the Trustee’s opinion, to meet any debt or obligation due or
accruing;



(h) pay calls on Securities forming part of the Fund and to accept ifransfers of
Securifies;

® -assent to and concur in any amrangement, sale, fransfer or exchange of any
Securities modifying any rights, privileges or interest in relation to the Fund and
to agree to and concur in any scheme of arrangement for the increase or
reduction of the value or amount of the same in the capital of any company,
trust or other investment in which any Securities forming any part of the Fund
~ for the time being may be invested or agree to or concur in any rearrangement
of its capital or'its reconstruction or any arrangement made or proposed to be-
made by it for any purpose;

) subject to rules 6.1(b)(i) and 8.1(b)ii), lend money and provide similar financial
assistance and to secure the repayment of it in any manner and upon such
terms and conditions, ,including with or without security or with or without
interest, as the Trustee determines;

(k) subject to the Standards, borrow money from ény persons, firms, corporations,
‘bodies, associations or. governmental or municipal bedies, including a related

party: ' _
(i) 1o apply for the acquisition of an asset where:

{A) the asset or a replacement for that asset (‘Asset’) is held on
trust (including .any bare, resulting or other trust) for the
- benefit of“the Trustee untit the Trustee acquires legal
ownership of the Asset and the term Asset includes any real
- or personal property and real estate or an interest relating to

real estate purchased under an ‘off-the-plan’ arrangement;

(B) : the Asset is one which the Trustee is not prohibited from
2 - acquiring under the Standards; - '
(C) the rights of the lender against the Trustee for default on the
' borrowing and any charges related thereto are limited to the
. Asset: ' T

'(D_) | if the Trustee has a right relating to the Asset, the rights of
_ the lender against the Trustee for the Trustee’s exercise of
its right are limited to rights relating to the Asset;

(E) - ' the borrowing complies with any other requirement under the
Standards; and : :
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{F) the borrowing takes place on such terms and conditions

' including with or without security or interest as the Trustee
determines and to give, or to authorise the giving of security
by morigage, charge (whether fixed or floating) or otherwise
in srespect of the Asset. The rights of ‘the mortgagee or
chargee shall take priority in all respects over the rights of
the Members and beneficiaries hereunder and all other
‘persons whomsoever;

- 1
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(if} to acquire an Asset where the borrowing otherwise complies with
such rules relating to ‘a borrowing by a frustee of a regulated
superannuation fund- as- may be provided under the Standards -
-including without limitation having regard to the following:

(A} the purpose of the borrowing, which in addition to acquiring
an Asset, may-also cover repairs and maintenance;

{=} refinancing of a borrowing (including any accrued interest



<) limiting the rights of the lenider or any other person in respect
of the borrowing against the Trustee in respect of the Asset:

(D) what is a collection of assets;
(E}  what constitutes a replacement asset:
(F) where more than one borrowing arrangement may be

involved to acquire the same Asset or where more than one
borrowing arrangement may be involved to acquire different

Assets; and '
{G) any other relevant matter.; or
{iii) to pay Benefits or to settle Securities as provided for undef the
Standards; :
() give a guaranfee, indemnify of undertake to guarantee andfor indemnify

anyone or any body in respect of any claims, matters or things relating to the
Fund or to the rights of Members in respect of the Fund;

(m) insure or underwrite any assets, risks, contingencies, penalties, costs, audits,
investigations, investments or fiabilities in respect of the Trustee, the Fund, the
Members, any assets of the Fund or any other matter with any insurance
company, mortgage insurance company, re-insurance company, financial
institution or any other entity wilii‘ﬁ‘fg‘ﬂto accept or underwrite such risks as the
Trustee determines; ' '

{n) procure the registration or recognition .of the “Trustee or the Fund in any
overseas country or jurisdiction including to become registered as a qualifying
recognised overseas pension scheme, a qualifying retirement plan or similar
arrangement and the Trustee is empowered to attend to any associated action,
matter or thing including the provision of any .undertaking, disclosure of
information or entering into any arrangements or agreements that the Trustee
determines; ' '

(o) subject to rule 1.3, complete any election or perform any act as required by the
Standards, inciuding changing the status of the Fund to or from an SMSF to a
Small APRA Fund or other type of Approved Fund, accumulation, pension: or
any other type of fund permitted or required by the Standards;

z 2 9Eed | " .
s % £ o8 %_ - Ap) open any, account or accounts with any bank or financial or other institution and
(D a5 oo \ ’

g=x: ’";‘E&E = to operate such an account or accounts and to draw, make, accept, endorse,
o s discount, -issue or otherwise deal with any promissory note, bill of exchange,

:;1_‘ %g bill of lading, cheque, bank biil or other negotiable or transferable instrument;
: ﬁ g2 (@ raise any money in any lawful manner including by way of drawing, endorsing,
i 2 %% accepting or otherwise "dealing in any bill of exchange, promissory note,
= 23 derivative or other negbttiable instrument. The Trustee may secure the
é“g repayment of any moneys so raised with interest at such rate as the Trustee

thinks fit and -upon any terms and conditions in all respects as the Trustee
thinks fit. Any money raised by the Trustee will form part of the Fund;

(r} subject to the Standards, give or authorise the giving of security by way of
* . mortgage, charge, guarantee, indemnity or otherwise in respect of any asset of

the Fund;
(s) - subject to the Standards, pay for or reimburse the reasonable expenses of a

. Trustee, Member or other person incurred in relation to the Fund’s operations
(including expenses for supplies, services. or travel costs) and for the
avoidance of doubt, these events will not constifute a foan, borrowing, financial
assistance, financiat accommaodation or a contribution:




(1 generally do any other act or thing as the Trustee determines necessary (
expedient in respect of the management and administration of the Fund and -
further the interests of the Fund; and

(u) - enter info any derivatives contract or purchase or sell or deal in any derivative
product, and otherwise to do and perform all things such as to operate, utilic
or deal with the facilities of any Securities or futures exchange either directly «

-through any broker or agent in any market in any part of the world.

74 The Trustee may exercise any power or discretion even if this gives rise to a conflict -
interest. For the avoidance of doubt, the Trustee may exercise any power or discretic
even if:

(a) the Trustee; |

{s)] any person being & qirector or shareholder of a Corporate Trustee;

(c) any person being a relative or other related party of a Trustee; or

(d) any person being a relative or othesrelated party of a director or shareholder

-a Corporate Trustee;

has or may have a direct or indirect interest, whether:

{8} in a personal capacityz
_ H as a relative of a Trustee;
) (g) as a shareholder or director of the C“orporate Trustee;
(h) asarelative of a director or shareholder of a Corporate Trustes;
o asa sharehblder, dffector, member or partner of any company or partnership;
() as a frustee of any trust'(including any. disg'retionary, unit or hybrid trust);
(k) as a beneficiary or unitholder of any trust (includingi any discretionary, unit : -

hybrid trust); or

(3] “in any other capacity or way howsoever arising;

in the mode or tt'i;a result of exercising such power or discretion or may benefit eith:
directly or indirectly as a result of the exercise of any such power or discretion and eve
if the Trustee or a director of the Corporate Trustee is a sole Trustee or director.

7.5 ‘Subject to the Standards and rule 4.1(f){v), the Trustee may:

(a) take out and maintain insurance or self-insure in respect of any risks ar
diabilities including:
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{i) on the lives and medical conditions of any Member (including
Terminal Medical Condition or trauma or similar event),

(i} Total and Permanent Disablement, whether the cover is ‘ow
occupation’ or ‘any occupation’ notwithstanding that
circumstances of a payout may not satisfy a condition of release
the SISR;

{iii) Temporary Incapacity or income protection notwithstanding that tr
' circumstances of a payout may not satisfy a condition of release
the SISR;
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v} - in respect of the ‘Fund’s: assets, liabilities, operations -and risks (or
anything else, for example, a Fund asset).
{b} impiement insurance whereby the insured event is in respect of a Member, but
the premium is deducted from:
() the Account of another Member (cross-insurance}; or
(i) another Account (eg, a reserve Aceount);
(c) - - enter into arrangements that invoive  split-insurance, where the Trustee only

obtains part of a policy and pays for part of the insurance premiums;

Ad) . transfer any insurance policy; annuity contract or other similar entittement in

- the Fund in favour of a Member in respect: of any:Benefit entilement under
these Governing Rules and the Trustee may determine the value, if any, that is
_gttribttable to the entittement transterred:; :

(&) - reduce or ‘abandon- insurance cover in relation to-a Member who' consents
~ thereto. or whose-age, ili health or other circumstances makes it-too costly or
impracticable to impiement oF continue' such cover; and

{f) meet the cost of i msurancp out of any Account in the Fund mcludtng a Member
Of reserve. account
but the Trustee is not under any obligation to implementany insurance.

The Trustee may withhold Tax from any Benefit, contribution, amounts allocated from a
reserve Account, Earnings, gains, assets, Dishursement or other payment received,
recewa‘ble or paid or payable by the Fund and obtain and furnish. any information and
dea[ in or pay any Tax. _

The Trustee may pay any Tax izabrirty of a Member in respebt of contributions received
by the Trustee on the-Member's behialf if permitted by the Standards. The. Trustee may
also attend to any related’ matter relating to such Tax, inciuding releasing an amount on
behalf of the Member and paymg that amount to the.Regulator or the Member. -

The Trustee may obtain and, subject to its discretion, act (or refrain. frorm actmg) on any

Advice or obtain any assistance as it determines appropriate.

Subject to the'Standards and these Governing Rules, the Trustée may pay an amount
or transferasgets:to-or in favour of a Member and the Trustee may accept an amount or
assets directly or in [redly from a Member or any other party (if an amount is paid or
assets are fransferred to-another party) provided its consent is obtamed in respect of
any such payment, recelpt or transfer

Subiect o the Standards, the Truetee may restrict, limit or fetter its powers, discretions
or duties. Moreover, the Trustee may delegate any functions, duties, discretions or

obligationis; including the Holding of title o the assets of the Fund, to any person, entity,

organisation, custodian, agent, nominee or any bare, resulting or other. trustee to

exercise or undertaké on behalf of the Trustee by power of attorney (whether enduring

or otherwise), resolution; deed or: otherwise for any: purpose and with any powers,

conditions, limitations, authorities or -discretionsas it thinks fit, provided: that any

custodian. or investment manager is appointed in writing. Similarly, the Trustee may

remove; replace or-suspend any person ororganisation as it determines appropriate.

To the greatest extent permrtted by the Standards, where the Trustee or a Trustee acts
in another capacity (including in a personal’ cepaclty) ‘the Trustee (in its’ capaclty as
trustee of the Fund) may contract or otherwise deal with the Trustee or a Trustee acting
in its other capacity. :



7.12.

7.13

7.14

7.15

7.18

7.7

8.1

Subject to rule 8.5 and the Standards, the Trustee is empowered fo comply with and do
all things necessary fo give effect to orders, agreements or arrangements (whether
formal or informal) including:

(a) splitting orders, Payment Splits or interest splits;

- ({b) binding financial agreeme‘nfs and any superannuation agreements;
{c) flagging orders or flag-lifting agreements; and
{d) any similar orders or agreements whether for married or de facto relationships

made pursuant to the Family Law Act or simitar law.

The Trustee is 'empowered-'to do or refrain from doing any other such thing as is

_necessary in order to comply with such orders, agreements or arrangements referred to

in or contemplated by rule 7.12, and the Trustee shall, subject to the Standards, be
entitled to charge reasonable fees and charges for such acts, matters or things.

Subject to the Standards, in the event:that any Member of the Fund makes any claim,
asseriion, complaint, demand, request or otherwise in relation to the Fund or the Trustee
that, in the Trustee's opinion, is of little or no substancs, even if the matter does not
involve any legal action or third party, the Trustee can recover any reasonable expense
or cost in relation to the administration, dispute resolution, Advice, other assistance or
any dealing in relation to that Merhber from their Interest in.the Fund and shall not be
under any obligation to nofify that Membeg.or any other person in relation thereto
(including any other Member).

If the terms and conditions of a Benefit provided by this Fund are not expressly
prescribed in these Governing Rules either in whole or in part, the Trustee shall
determine the ferms and conditions under which that Benefit is provided. The Trustee
must ensure that at least the minimum terms and conditions of the Standards refating to
that type of Benefit are complied with.

The Trustee shall not discriminate against any person on the grounds of that person’s
sex or marital status or in any other manner that would infringe the Sex Discrimination
Act 1984 (Cth) or any other Australian law (including state or territory law) concerned
with discrimination. :

Subjeét to the Standards, the Trustee may determine that any of its ‘discretions or
powers, of instances of the exercise of its discretions or powers:

.

{a) have effect on a current, retrospective or prospective basis; or
(b} are subject to one or more limitations or fetters.
This is to certify that this is a true copy
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~Subject to rules 1.3, 3 and 8.2 and the Standards, ‘the Trustee may admit any one or

more of the following applicants to Membership:

(a) a person under a leg.al disability, including a person under a -!egal' disability
because of age; '

{b) a person under 65 years of age, including a person who is or who is not
' Gainfully Employed; '

{c) subject to rules 9.3 and 9.4, a person 65 years of age or older;
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(d) subject o rule 8.5, a Spouse who becomes entitled to a Benefit or Interest in
the Fund under an order or agreement made pursuant to the Family Law Act;

(e} subject to rule 8.6, a Spouse who is entitled fo contributions-splitting:

) an Eligible Spouse; or

(9) any ofher person authorised under the Standards.

Requirements for Membership
The Trustee shall only approve an applican't for Membership:
(a) if the applicant:

(i) has provided an application for Membership form {and the Member
may use the form in Part B of these Governing Rules) to the Trustee,
uniess the Trustee determines that the applicant may apply for
Membership by such other means as the Trustee determines
appropriate, including without Ilmtta’uon a verbal request by the
applicant to the Trustee; and

(i) is, subject to rule 3.2, not a Disqualified Person and they intend to be
- appointed as an individuat trustee or director of a Corporate Trustee,
as the case may be, of th_egl,;und; or

(b if the applicant (or person to be appointed as an individual trustee or director of
a Corporate Trustee in place of the applicant under rule 8.2(a)(i)) and the
Trustee of the Fund satisfy such other requireménts as are prescribed by the
Standards or the Regulator _

Commencement and spec:al conditions for Membership

The Trustee may attach spemal conditions to an appitcant’s Membershlp or Interest in
the Fund. An applicant for Membership only becomes a Member when the Trustee
approves the Member, and the Trustee may give this approval in writing or otherwise, on
a current, retrospective or prospective basis.

No minimum Interest

Subject to these Governmg Rules including rule 8.8, a person who has or will have a nil
or negative Interest in the Fund or whose Interest is reduced to nii or becomes negative:

(a) , may be admitted for Membership by the Trustee; or

{b) in the case of an existing Member — continues to be a Member until the .
Trustee determines otherwise.

Family law — new interests

Despite anything else in these Governing Rules and unless the Trustée determines
otherwise in relation to a request under regulation 7A.05 of the SISR, a new mterest in
the Fund shali not be created for 2 Non-Member Spouse.

Spouse contributions~splitting

Despite anything else in these Govermng Rules, if a Member requests the Trustee
under any spouse contributions-splitting provisions. of the Standards to create a new
interest in the Fund for a Spouse, the Trustee may refuse fo create the interest.

Evidence
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submitting fo health checks, medical checks and other tests, as the Trustee may
reasonably and lawfully require from time to time in connection with their Membership of
the Fund.

8.8 Cess_ation

Subject to the Standards and the Trustee’s discretion to determine otherwise, a Member
shall cease to be a Member of the Fund upon the earliest to occur of the following:

{a) in relation to that Member's death — when all’ of the deceased Member's
Interest has been paid or otherwise applied by the Fund towards the
Beneficiaries of the deceased Member or the Member's LPR or both, and this
ruie 8.8{a) shail take priority over rule 8.4;

{b) when the Trustee determines that their continued Membership may cause the
Fund to beceme another type of fund;

(c} when the Trustee requires that a Member cease their Membership of the Fund
to compiy with the Standards;

() when the Member is required to cease their Membership of the Fund to comply
with the Family Law Act or an order or agreement made pursuant to that Act;

{e) - if the Standards require cessation of Membersh:p, then at such fime as the
Standards require; :

H) _in the case that a Member (‘Relevant Member’) has consented to have their
Interest transferred out of the Fund upon the occurrence of a specified event or
at a specified time — upon the occurrence of that event or arrival of that time,

~ uniess ail of the Trustees (other than the Relevant Member in their capacity as
Trustee or director of the Trustee, if applicable) determine in writing that the
Relevant Member is to remain a Member; or .

{a) when the Trustee shall otherwise reasonably determine.
8.9 Trustee powers upon contingent cessation

ff a person ceases to be a Member as contémplated by rule 8.8{f) above, the Trusiee
has the power to implement the removal of the person and to complete all necessary
transactions and documents, including:

(a} confirming by written instrument that the person is no longer a Member (though
a failure to confirm this in writing will not affect the cessation);

QB S :
58 7 c::;,-%f”( {b) ceasing arrangements under which insurance or any other entitiement is
EL %E provided in respect of the person;

. Q - Lad .s-g .
g; ‘i:% {(c) paying the person a Benefit that is permitted by the Standards;
o : _
@__ﬂ ﬁg (&) transferring the person’s interest out of the Fund, as permitted by the
=0 ég - Standards; and
=3 "-'-“g_g {e) attending to any related matter including matters that may otherwise require
- I Bk the person's consent.

Interest of a deceased or legally disabled Member
(a) if a Member is deceased or under a legai disability:

(i) the Trustee shall continue fo be bound by these Governing Rules in
respect of the remaining Interest of 3 Member who is deoeased or
under a legal disability;
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8.11

8.12

9.1

9.2

(i) the Trustee may, in its discretion, continue to allocate Earnings to a
Member's Account (and for the avoidance of doubt, this includes
allocating negative Earnings or any other such loss or outgoing). and

i) the LPR of the Member who is deceased or under a legal disability
may exercise the powers that the Member could have exergised as a
Member had he or she been. alive or not under a legal disability, as
the case requires;

untit all of the deceased Member's interest has been paid or otherwise applied
by the Trustee towards the Beneficiaries of the deceased Member or the
deceased ‘Member's LPR or both or until the Member ceases to be under a
legal disability, as the case requires, but subject to rules 8.4 and 8.8.

(b) If the LPR exercising the powers of a deceased Mémber or a Member under a

= tegal disability is comprised of more than one person, whether acting jointly or

jointly and severally, then the persons comprising the LPR shall jointly have

one vote only in any decision making by the Members and that vote shall only

be weighted once in relation to the value of the deceased Member's Interest or

the Account balance of the Member under g legal disability, as the case
_tequires. ' _

Members bound by Governing Rules
Members shall be bound by these che_rn_i%,Rules even though they have not read or
obtained a copy of same upon becoming & Member of the Fund.

Méi‘hbe_r's appoint Trustee

Each Member-appoints the Trustee as his or her attorney to do anything permitted or

+

required by these Goveining Rules or the Standards untif the Member provides notice in
writing otherwise. However, the Trustee does not have authority to enter into any
contract that binds a Member personally, in refation to any matter that does not relate to

ir M i nd. This is to certify that this is a e copy
the embership in the Fund " of the orfgingl / copyd dowbead which I
' have sighted. - Wi

Contributions

Mama ' THET I T e
The Trustee may, in respect of one or mere Members, accept contributions to the Fun
by an Eligible Contributor only.if and to the extent that the contributions are permitied
under the Governing Rules and the Standards, but is under no obligation to do so.
These contributions may include:

(a) money; _ _
(o)  Securitiés listed on a preséribed exchange in Australia or slsewhere that are
permitted to be acquired under the Standards, subject to rule 6.1(b)(iv);

¢y busines‘s”‘féalj property, as that term is defined Ljnder the Standards;
(d} - units in a related trust or shares in a related company that are permitted to. be

- acquired under the Standards;

(e) " money or assets that have been paid or transferred to another person or entity,
the resuit of which is to offset a liability or pay an expense of the Fund: and

) any other asset or benefit conferred upon the Fund, subject to rule 6.1(b)(iv).

Subject to the ‘Standards, the Trustee may accept contributions made in respect of a _

Member who has not reached 65 years of age.
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2.9

The Trustee may, subject to the Standards, accept contributions made in respect of a
Member who has reached 65 years of age but not reached 75 years of age if:

(a) the contributions are Mandated Employer Contributions;

{b) the Member has been Gainfully Employed on at least a Part-Time Basis in
respect of the Financial Year in which the Trustee accepts those contributions:
or

(9] the contributions are otherwise permitted by the Standards.

The Trustee may accept contributions made on behaif of a Member who has reached 75
years of age if: :

(a) the contributions are Mandated Employer Contributions; or

'(b) the contributions are otherwise permitted by the Standards.

The Trustee may not accept any c_ontriptjtion:

(a) if the Member's fax file number has not been pia_a;vided to the Trustee, unless it

is provided within 30 days of the Trustee receliving the contribution, or unless
the contribution is an empioyer contribution made in respect of the Member;

(b) if the non-concessional ‘contributions in a Financial Year in respect of the
Member exceeds: : o
(i) if the Member is 684 or less on 1 July of the Financial Year — three

. times the amount of the Non-Concessional Contributions Cap; or

- (@) 7 ifthe Member is 65 but less than 75 on 1 July of the Financial Year —
the Non-Concessional Contributions Cap; or

(c) in such other _circumstances_as préscribed by the Standards.

if the Trustee receives an amount that is inconsistent with:rule_, 9.5, then the Trustee
shall, as required by the Standards, return the amount to the Member within 30 days of

the Trustee becoming aware that the amount was received in a manner inconsistent
with rule 9.5 unless:

(a) if the amount received is inconsistent with rule 9.5(a) — the Member's tax file
number is quoted to the Trustee within 30 days of the amount being received

by the Trustee; '
{b) if the amount received is inconsistent with rule 9.5(b) — a valid notice under

section 290-170 of the ITAA 1997 is received by the Trustee within 30 days of
this amount being received by the Trustee; and

the Trustee may adjust the amount "'tj;xat is returned to the contributor as permitted by the
SISR. A reference to 30 days in this rule includes such further period permitted. under
the Standards. : '

An Eligible Contributor is not bound to make any contribution to the Fund unless the
Eligible Contributor is bound to make the contribution in accordance with a separate
contribution agreement between the Trustee and the Eligible Contributor.

Contributions by an Eligible Contributor shail only be made to the Fund in amounts and
at times acceptable to the Trustee. The Trusiee may request that an Eligible Contributor
provide such information or documentary evidence as the Trustee considers relevant in
order to determine whether the tendered contribution may be accepted by the Fund.

Subject to the Standards, where a Member has exceeded their Concessional
Contributions Can tha Trictan o raf mrl Hrm esrmreme oo o e e sed oo e o ek b o B o il o 4
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9.10

9.11

9.12

10.

10.1

-Benefits lave sighted

o o Dwe LSQFEBZUIT &
' Benefit election - Signe e]]mq% Nl ie:

fs in excess of their concessional contributions cap to the ATO or such other entity,
provided:

(&) gither:
(i alt-steps -requiréd by the Standards have been completed (including
' - the receipt by the Trustee of an appropriate release authority from the
ATO); and
(it) it is the first time the Member has exceeded their Concessional

-Contributions Cap unless the Standards aliow otherwise: or

{b) the reftind is otherwise permitted by the Standards.

-Subject fo the :_Standards ; the Tr.ustee is-authori'sed to take action as specified under rule

9.11 when any of the following occurs:¢

(a) a Member requests that the Trustee repay or reject the whole or part of a
contribution; '

()~ a contrbutionis paid to the Trustee by mistake; ..

(¢} : a .-6¢H_tribu_tibn.'of; part of a contribution .exceeds . a Member's Concessional

Contributions Cap (or any other cap so allowed by the Standards);

- {d) . a contribution. is_paid to the Trugige, that, in the Trustee’s opinion, couid

‘prejudice the Fund’s ability to comply with the Standards:

(e).- - .a contribution is paid fo the Trustee, that, in the Trustee’s .Opinion, could cause
. the Fund to become another type of fund; or '

" (®  a contribution is paid to the Trustee that may otherwise be rejected or returned

in accordance with the Standards.

Subjéct to the Standards, without limiting the actions the Trustee may take, when any of
the events described under rute 9.10 occur, the Trustee may reject or repay any amount
or contribution to.the relevant contributor or such other person of entity as permitted by

. the Standards, and the rejection or repayment may be in whole or in part, and the

Trustee may adjust the amount that is rejected or repaid as permitted by the Standards
to take into account any-costs, Earnings and Taxes as it determines appropriate.

Contribution reserve . - ..

Subject to the Standards, the Trustee may establish a contribution reserve or any other
type of unallocated -contributions account for contributions pending allocation to a
Member. The Trustee may. determine (including prospectively} when a contribution is
allocated 1o or in respect of a Member. Unless the Trustee determines otherwise,
Earnings do not‘acerue on-any amount in a contributions reserve. Contributions so held
should be allocated ‘within' 28 days following the end of the month in which the
contribution was made; or if this is riot reasonably practicable, within such longer period
as is reasonable in the cifcumstances. A reference to 28 days in this rule includes such

further period as may be permitted under the Standards,

This is to certify that this is a tree copy
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If a Member becomes eligible to receive’a payment of a Benefit from the-Fund, the
Member may, subject to the Standards, elect to receive their Benefit in one or more of
the following types: : : - :




{(a) one or more Lump Sums;

(b) one or more Pensions:

{c) one or more Temporary Incapacity Income Streams;

(d) ohe or more Mfscellaneous Benefits, if the Member has satisfied the specific
criteria relevant to each Miscellaneous Benefit elected by the Member;

{(e) one or more annuities acquired from 6ne or more App_roved Funds; or

{f) any other type of Benefit permitted by these Governing Rules or the Standards;

urtless the Benefit must be provided in some other form under the Standards and

provided that the sum of all Beneﬁtg does not exceed the Member's total Interest in the
Fund,

10.2 Requirements of election

(a) Unless the Trustee determines otherwise, an election under rule 10.1 shall be
in writing and indicate the desired amount or €xtent that a Lump Sum, Pension
or any other Benefit contemplated in rule 10.1, as the case may be, is sought
to be received and must be provided to the Trustes before the Benefit
commences to be paid or within such further period as the Trustee permits.

(b) The Truétee may waive any reddifement in rule 10.2(a) and may approve an
election on a current, retrospective or prospective basis. -

{c) A Member may specify in any election relating to a Pension whether or not it is
intended to be a Reversionary Pension and, if so, subject to rule 18.1(h), to
whom and what. other terms or conditions the Member would wish the Pension
to be subject to.

10.3 Trustee’s discretion
If a Trustee receives a request to-provide a Benefit to a Mémber or to make some other [
payment, the Trustee shall, subject to the Standards and any BDBN, determine the
following: _ '

(a) whether such Benefit will be provided by the Fund;

o auj Jo
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(b) whether éuch Benefit"wiil be paid to the Member or on behaif of the Member in
favour of another person or entity in accordance with rule 10.11(c) or
otherwise;

=]
(4

DT

L

the amount of the Bénefit and which Account the Benefit is to be paid out of;

{d) if relévant, the commencement day of the Benefit and the timing and frequency
of any payment or payments, as the case may be;

Jili7d
T 4Of# poofem:

(e) whether a Pension commences to be payable and, if so, whether such a
Pension will be reversionary and the amount of Pension that may be withdrawn
each Financial Year; and :

(f) any other characteristics;

provided that any such determination is subject to any specific requirements that the
Benefit be provided in a particular manner or form necessary to comply with the
Standards. Should the Trustee determine that such a Benefit will not be provided or, in
the case of a Benefit other than a single Lump Sum, continued, the request by the
Member may be disregarded and the Trustee may, subject to the Sta ndards, commute a
Pension back intc accumulation at any time it determines. '
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10.6

Proportioning of interest and Benefits

(a) if required by the Standards, where the Trustee determines to provide a Benefit
- to a Member or to make some other payment, the Trustee shall:

{iy calculate the proportions of the value of the Member's Interest
{excluding the value of that part of the Member's Interest that is, at the
time of calculation, used to provide a Pension) that the Tax Free
Component and Taxable Component represent; and

(i) apply those proportions to the amount of the Member’s interest used
to provide the Benefit:

80 that the Tax Free Component and the Taxable Component of the Benefit
(and, in the case of a Pension, each payment made from the Pension)
correspond to the proportions those components comprise in the Member's
interest as provided in rule 10.4(a)i).

(b) The relevant time for determining the value of the Member’s interest and the

“amounts of the Tax Free Component and the Taxable Component that
comprise that Interest is:

(i} if the Benefit to be provided by the Trustee is a Pension — when the
Pension commenices: _

() - if the Benefit to be provided by the Trustse is a Lump Sum — just
~ before the Lump Sum is provided to the Member:

(i)’ = if the Benefit is a Lump Sum that arises from the commutation of all or
- part of a2 Pension — when the Pension commenced; or

(iv) at such other time as requ_ired by the Standards.

(¢) Rule 10.4(a) shail not apply, or shall 'app!y in a modified manner, to the

following: .

(i} an amount transferred in accordance with rule 22.6(b),

(i an aflotment of a splittable contribution under rule 22.4:

(i) a government co-contribution Benefit;

(iv) a superannuation guarantee Benefit,

() a Lump Sum that is a Disability Superannuation Benefit;

(Vi) a Lump Sum with gn efement untaxed;

{vi)  an amount refundéglynder rule 8.9;

{viii) a Pension"réceived by a Reversionary Beneficiary from a Pension that
- was not an Automatically Reversionary Pension: or

{ix) ~ ih any other case provided by the Standards.

Death benefits

Upon the death of g Member, the payment of the deceased Member's lntérest shall be
in accordance with rufes 18 and 19. -

Preservation of Interest

The Trustee shall ensure, to the extent that an Interas? is ramiirad 1 ha e f o e
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Where a Benefit is paid to'a Payee in accordance with rule 10.11(c), it shall be
subject to such terms and provisions as the Trustee determines, with the
associated costs being payable out of the Benefit, and:

i) if the Payee is a. xerofess"ior:ael person or -carrying on a business, the
Payee shall be entitled, subject to rule 3.13, to act as Payee and fo
charge fees accordingly; _

(i) the Payee shall be entitled to pay or apply the:Benefit or any part of it
(including by directly paying for an expense or cost) at any time for
the Recipient's advancement, maintenance, education or general
well-being-until they no lenger lack legal capacity or-are a Disqualified
Person or for such: penod asthe Trustee otherwise determines; and

i) the receipt by the Payee shall be a complete and final discharge fo
the Trustee for the apphcat:on or payment.

Overpayment of Benef‘ 1

(&)

(b)

if an overpayment of any Beneﬁt is- made to or instespect of a Member, the

. Trustee may, subject to the Standards:

(i reduce the Members Benefit or remaining Interest in the Fund by the
amount of the overpayment

(i) recover any amounts overpeta to the Member or any other party that
has received the Benefit, or -

e

(iiiy ' undertake any such other measures te rectafy the overpayment as the
: Trustee sees fit.

If an overpayment of any Beneﬁt 0CCUrS, rule 5.1(0) appiies

Asset-Test Exempt Pension

Unless the Trustee has agreed in wntlng with a Member that thus rul“e does not apply in

respect of that Member, during any period in which .a Benefit is provided as a Pension
that is an Asset-Test Exemipt Pension:

(a)

=
et

——
)
e

the Trustee shall ensure that it-complies with any requirement of the Social - "

‘Security Legislation necessary to retain its status as an Asset-Test Exempt
- Pension during any period it is provided as an Asset-Test Exempt Pension;

- - the applicable provisions of the Social Security Legislation, as relevant, apply
to the -exient of:any inconsistency in preference to any applicable provision of

the SISA and.the SISR relating to the provision or'commutation of that Pension

- to-ensure the Pension qualifies as an Asset-Test Exempt Pension; and

the annual rate of indexation, if applicable, of that Pension shall be limited by
the maximum rate set by the Social Security Legislation.and shall be fixed for
the duration of the pension and shall not be varied unless variation is

' 'a'utheris'ed by the: Social Security Legislation or the Regulator.

Reductlon in minimum and max:mum payments and other changes

Desp:te anytmng else in these Govemmg Rules or any documentation setting

- out the terms and:conditions of a Benefit, a Benefit provided by the Trustee

shall be subject to any change. under the Standerds applicable to that type of
Benefit, mcludmg

(B a change fo any minimum or maximum annual payment prescribed for

that type of Benefit (including. for the avoidance of doubt. a reduction
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not in fact necessary to adopt in order to comply with the Standards);
and

(i) a change to any term or cordition that must apply to the Benefit in
order for the Benefit to comply with the Standards;

and to the extent of any inconsistency between this rule and any other
provision of these Governing Rules or any documentation setting out the terms
and conditions of the Benefit, this rule shall prevail.

{b) A change: under the Standards includes, wﬂhout limitation, a change
implemented by way of temporary modification, declaration or in any other
manner having regard o the definition of Standards inrule 29.73.

Variation of Benefit

The Trustee may pay an amount or adjust (by increasing or decreasing) @ Member's

- Interest or any Account in the Fund for any Taxes, tax credits, tax deductions, rebates,

offsets, reserves or other entitterments in relation to a Member including, without
limitation, any deduction entitlements - under sectlorlk 295-470 of the ITAA 1997
{deductions for future liability to pay benefits) in respect of the death or disablement of a
Member or under section 295-485 of the [TAA 1997 (anti-detriment deduction} but is not

- required fo do so.

-

Pensions and reversion e

in respect of any Pension (including a Transition to Retirement Income Siream), the
Trustee has power fo:

L]

(a} . cohwvert a Pension to a Reversionary Pension even though it has been
commenced as.a non-Reversionary Pension;

(b} convert a Reversionary Pension to a non-Reversionary Pension;

(c) convert a Pension to an Aﬁtomaticallty Reversionaty Pension;

{d) convert an Automatically Reversionary Pension to a non-Automatically
Reversionary Pension; '

(e} convert a Pension to a different type of Pension; and

) commute and"roil over a Pension to another Benefit;-

and any conversion mentioned in this rule may occur at any time after a Pension has
commenced, without the need to first commuie the Pension. However, prior to
converting a Defined Benefit Pension or a Market Linked Pension to a Reversionary
Pension, the Trustee shall obtain‘the advice of an actuary and a lawyer to determme
whether such a convers;on can occur without adverse implications.

At

Automatica!ly Revers;onary Pensmn

{a) Subject o rule 19 a Pension may be restricted by the Trustee or the Member
such that, on the death of the Member, a Dependant of the deceased Member
is automatically entitled to receive the Pension and the Pension automatically
reverts to that Dependant (‘Automatically Reversionary Pension’). This may
be implemented by way of a Trustee resolution, an instrument executed by the
Trustee or a BDBN. Where a Pension is restricted in this way, upon the

‘Member's death, the Trustee is required to cont:nue paying the Pension to the
nominated Dependant.

{b) Subject to rule 19, where a Pension is not initially an Automatically
Reversionary Pension, it may at any subsequent time be vaned tfo become an
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1.2

11.3

114

11.5

12.

12.1

12.2

an Automatically Reversionary Pension to a Pension that is not an
Automatically Reversionary Pension. This may be implemented by way of a
Trustee resolution, an instrument executed by the Trustee or a BDBN.

Declaration of trust

The Trustee may pay a Benefit by declaring a trust in respect of a specified amount of a
Benefit or specified assets such that the recipient becomes absolutely entitied to the
Benefit, Such a declaration of trust may be oral or recorded in written form by deed or
any other method. Any:such-amotint or asset then no longer forms part of the Fund, but
rather is held on baré-trust for the recipient. Subject to-rule 10.3, 2 Member may request
such a payment. To the greatest extent permitted by law, if the Trustee so chooses, the
Trustee may determine that the trust takes effect (and therefore the payment occurs)
upon or just before the occutrence of a futurg specified event, or at'a specified time.

Lump Sums

Trustee discretion : _ : >

Applications by Members for Benefits under this rule are subject to rule 1.1 and rule 10.

Regular Bénefits

PN
if @ Member:

(a) Refires;” - | .

(b) attdins 65 years of age or _

(c) is otherwise ehglble fo receive a Lump Sum in accordance with the Standards;

the Member is eligible to receive a Lump Sum.
Death benefits

if a Member dies, a Beneficiary or the deceased Member's LPR is eligible to receive a
Lump Sum.

Disability Superannuation Bénefit -«

If a Member becomes Totally and Permanent!y Disabled the Member is gligible to
receive a Lump Sum.

Varlation

A Member's Lump Sum may be vaned by the Trustee ytilising an amount in any other
Account to fund such a Bengfit.
S This is to cerlify that this is a tie copy
S o of the originel / copy dowadead which |
Account-Based Pensions ha\eswhted,‘g ? FEB 200
' ' © Date

. L Signed w4 )i WR—
Trustee discretion N}’ rhe nda oLhBY LsOpy
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Applications by Members for the commencement and- payment of a Pension under this
rule are subject o rule 10.

Regular Benefits

If a Member:
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12.5

13.

131

13.2

13.3

13.4

(b) attains 65 years of age; or-

(c) is otherwise eligible to receive an Account-Based Pension in accordance with
the Standards;

the Member is eligible to receive an Account-Based Pension.

'Death benefits

Subject to rule 18.1¢h), if a Member dies, a Beneficiary is eligible to receive an Account-
Based Pension from the Member’s Benefit by way of reversion or.a new Account-Based
Pension, _ o

Disability Superannuation Benefits

if a Member becomes Totally and Permanently Disabled, the Member is eligible to
receive an Account-Based Pension. ' ' : S

Commutation and variation
Subject to rules 1.1, 22 and 29.2 and the Standards:
(a) the Trustee may commute or transfer the whole or any part of an Account-

Based Pension to a Lump Sum or any other Benefit permitted by the Standards
at any time; and v

et

{b) an Account-Based Pension may be varied by the Trustee as permitted by the
Standards. :

Tran'sitibn"to Retirement Income Streams

Trustee discretion

Applications by Members for the commencement and paymént 6f a Pension under this
rule are subject to rule 10,

Regular Benefits

A Member is sligible to receive a Transition to-Retirement Income -Stream on or after

attaining Preservation Age.

Progression to Account-Based Pension

A Transition to Retirement Income Stream becomes an Account-Based Pension on -
satisfying rule 12.2 or 12.4 or if the Member dies as contemplated in rule 12.3.

Commutation and variation

Subject to the limitations in rules 1.1, 22 and 28.82 and the Standards:

(a) the Trustee may commute the whole or any part of a Transition {6 Retirement
Income Stream to a Lump Sum or any other Benefit permitted by the
Standards at any time; and

(b) a Transition to Retirement Income Stream- may be. varied by the Trustee as

permitted by the Standards.
This is to certify that this is a frae copy
of the original / copyed dowasdeae-which

have sighfei'. 7 FEB 2017

Date

R U OO




'14. Allocated Pensions

14.1 Restriction on commencement

(a) Applications by Members-for the commencement of a Pension under this rule
are subject to rule 10.

(b) A Member may not, unless permitted by the Standards {including by way of
reversion), commence to receive an Allocated Pension or a Non-Commutable
Allocated Pension after 19 September 2007.

14.2  Pensions commenced before 20 September 2007

A Member may continue to be paid an Allocated Pension or a Non-Commutable
Allocated Pension which was commenced before 20 September 2007.

14.3 Non-Commutable Allocated Pensions

A Non-Commutable Allocated Pension whichi' was commenced before 20 'September
2007 becomes an Aliocated Pension if the Member: o

(a) Retires;

(b) attains 65 years of age;

bazcl

(c} becomes Totally and Permanently Disab!éd}

(d) dies as contemplated in rule 14.4; or .

(e) is otherwise gligible to receive an Allocated Pension in accordance with the
Standards. '

14.4  Death benefits ' ' - .
Subject to rule 18.1(h), if a Member dies, a Beneficiary is eligible to réceiye an Allocated
Pension from the Member’s Benefit by way of reversion. i

14.5 Conversion

Subject to rules 1.1 and 22 and the Standards: |

{a) the Trustee may commence‘“to pay an existing Aliocated Pension as an
-Accourt-Based Pension without the Member commuting or transferring their
existing Allocated Pension, subject to the Standards: and

(b) the Trustee: may :commence {o pay an existing Non-Commutable Allocated
Pension as a- Transition to Retirement Income Stream without the Member

commuting or-transferring their existing Non-Comm ble Allacated Pension, _——_ .
subject to the Standards. " THgRR.Alncaleg,P OB A

of the original / copy dosumlead wiich | o " 25
have sighteds; i § ?i%}“ 2
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{a) the Trustee may commute or transfer the whole or any part of an Allocated
Pension to a Lump Sum or any other Benefit permitted by the Standards at any
time; and '

{b) an Allocated Pension or a Non-Commutabie Allocated Pension may be varied

by the Trustee as permitted by the Standards.
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15.1

16.2

15.3

16.4

16.

16.1

16.2

Market Linked Pensions

Restriction on commencement

(@)  Applications by Members for the commencement of a Pension under this rule
are subject fo rule 10.
{b) A Member may notf, unless permitted by the Governing Rules and the
- Standards, commence to receive a Market Linked Pension after 19 September
2007.

(¢} A Member is eligible to receive a Market Linked after 19 Septembér2007 if:

(i it is. purchased with a roll-over Benefit that resulted from the
‘commutation of a pension that meets the standards of
regulation 1.06(2), 1.06(7) or 1.06(8) of the SISR; or

(i) the Member is otherwise permitted under the Standards to commence

to receive a Market Linked Pension.
o,

Pensions commenced befdre 20 September 2007
A Member may continue to be pald a Market Linked Pension whtch was commienced
before 20 September 2007.

&

Death benefits

Subject to:rule 18.1¢h), if a Member dies, one Dependant of the Member, or
altematlvely, the Member's LPR, is eligible to receive a Market Linked Pension from the
Member’s Benefit by way of reversion.

Commutation and variation
Subject to the limitations in rules 1.1, 22 and 29.47(a)(iv} and the Standards:

(a) the Trustee may commiute the whole or any part of a Market Linkéd to a Lump
Sum or any other Benefit permitied by the Standards at any time; and

{b} a Market Linked Pension may he varied by the Trustee utﬂ:smg an amount in
any other Account to fund such a Pension.

e

Temporary 'lﬁcéﬁé&iiy'income' Streams

Trustee discretion .

- Applications by Members for the payment of a Pension under this rule are subject to

ruie 10.
This is to certify that ihés m&c uﬁp}}(} ,
Regular Benefits of the original / copy do Wit
| e %7 FEB 2011
if a Member:
{(a) - suffers Temporary Incapacity; or o
{b) is otherwise eligible to receive a Temporaty' Ineapacity Income Stream in

accordance with the Standards;
then the Trustee may pay a Member a Temporary Incapacity Income Stream:

(c) for the purpose of continuing (in whole or part) the gain or reward which the

i
i
2
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17.1

17.2

17.3

17.4

17.5

17.6

17.7

(d) 'for a period not exceeding the period of incapacity from employment of the Kind
engaged in immediately before the Temporary Incapacity; or

(e) . fora purpose and for a period that otherwise complies with the Standards:

and the Trustee may vary or cease an income stream as it determines appropnate o
ensure it complies with the Minimum Benefit rules and the Standards.

Miscellaneous Benefits

Trustee discretion

Applications by Members for the payment of a Benef‘ t under this rule are subject fo
rule 10.

QOther Benefits

The Trustee may pay a Benefit to the Member to the extent permitted by the Standards,
having regard to rule 7.15, if: o .

(a) the Trustee determines that a Member is eligible to receive a Benefit not
otherwise specified in these Governing Rules; and

{b) the Benefit is or becomes perh1itted under. the Standards.
Terminal Medical Condition

if the Trustee déterr'nines that a Member has a Terminal Medical Condition, the Member
is eligible to receive-a Benefit allowed by the SISR.

Severe financial hardship

Iif the Trustee determines that a Member is suffering severe financial hardship as
prescribed by the SISR, the Member is eligible to receive a Benefit a!lowed by the SISR.

Compassionate grounds

If the Regulator determines that a Member is eligible for a payment from the Fund on
compassionate grounds, the Member is eligible to receive any such Benefit alfowed by - -
the SISR. _

Temporary residency

If a Member who is a temporary resident of Australia permanently departs Australia in
circumstances as prescribed by the SISR and requests in writing the release of their
Benefits, the Member is eligible to receive such Benefits as allowed under the SISR in
respect of cessation of temporary residency.

Yo

Smatl balances

if a Member's Gainful Employment with a standard employer-sponsor of the Fund is
terminated and the Member's preserved Interest at the time of termination is less than:

(a) $200; or
(b) such other amount prescribed by the SISR;

the Member is eligible to receive a Benefit as permitted under rule 10.1.
This i to certify that this is a true copy
of the original / cepry { downbeed which |

have s:g] ted, ¥
Date.on b |F§BZB1A..... ...... :




17.8 Release authority -

If authorised by a re!ease authonty the Trustee may pay an amount to a Member, the
ATO or other person permitted by the Standards, in accordance with rule 22. 6(b).

18. Death Benefits

18.1 Payment of Benefit on death

(2} This rule 18 is subject to rules 10; 19 and 23 .4.
{b) Upon the death of a Member:

(i} . if required by the Standards, the Trustee must pay or commence to
pay the deceased Member s Interest as soon as practlcabie and

(i1 the Trustee may only transfer or roll-over the deceased Members

Interest to an Apprdved Fund for the purposes of payment if permitted
by the Standards. e

{c) in paying a Benefit under rule 18, the Trustee:

()] shall have regard to but shall not be bound by any non-binding
nomination by the Membes-

(i) shall pay a deceased Member's Interest in favour of either or a
- combination of the following:

- {A) the'deceased Member‘-s LPR; or

(B) one or more of the deceased Member's Dependants
(including « one or more Non-binding Dependants):

{iii) shall, if unab!e fo ﬁnd elther an LPR or a Dependant of the deceased
Member, pay the deceased Member's Inferest to an individual
selected by the Trustee; and

_ (iv) = may pay a deceased Member's Interest in favour of such other person
*g&; ¢ ESd - {including any natural person, company, association or body) as the
388 F 255 Standards orthe Regulator permits.

HH
ig = 2 {d) The Trustee shall determine whether a Benefit paid under rule 18 in respect of
b r_#é‘ et a deceased Member’s Interest should be any one or more of the following
0 €= es:
Eg‘ Nl - = & P .
o ; §§§ (i) -a single Lump Sum; |
= E __‘r::. A .
B Tig (i) an interim Lump+Sum and a final Lump Sum, the total of which shall
& == not exceed the Interest of the deceased Member in the Fund;
(i}  one or more Pensions; _
{iv) one or more annuities acquired from one or more Approved Funds; or
'(v) any other form permitted by the Standards.
(e) The Trustee may, subject to rule 10.4, make any determinaticn refating to the

type, amount and the value of any particular assets. or reserves in the Fund
that will fund a Benefit paid under rule 18.

f) If a Benefit is paid under rule 18 as a Pension, the Trustee may détermine the
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not, and the Trustee may attach such other condltlons to such Benefit as the
Trustee determines.

(@) If required by the Standards, the remaining balance of a Pension that was
being paid prior to a deceased Member's- death which is paid as a Benefit
under rule 18 shall commence to be paid or be paid out of the Fund, as the
case may be, within the maximum period required by the Standards.

(h} Uniless otherwise permitted by the Standards, a Beneﬁt'paid under rule 18 to a
Dependant who is a Child of a Member shall be paid as a Lump Sumunless:

iy - the Child has not reached 18 years of age; or
(ii) the Child has reached 18 years of a.ge and:

(A) is, at the time of the .deceased Member's death, financially
dependent upon the deceased Member and has not reached
25 years of age, provided that the Pension is paid to the
Child as a Lump Sum on the earlier of the following:

{1) the day on which the Pension is commuted or the
term of the Pension expires (uniess the Pension is
rolled-over to commence a new Pension); and

(2)  thedayon which the Child attains 26 years of age;
Cor fi

(B) has a disability of the kind described in section 8(1) of the
_-D:sabmty Services Act 1986 (Cth) .

{i The Trustee may deal with a deceased Member s Interest either:
{i) in accordance with rule 22.7 to the extent reqmred by the Standards;
or
(ii) in any manner the Trustee determmes -provided that the payment or

appllcatron Is in accordance with the Standards.
Evidence

The Trustee may require such evidence as it determines necessary in order to
determine whether a person is eligibledo receive the payment of a Benefit under these
Governing Rules, including. by submitting to such tests or producing such documentation
as the Trustee reasonably requires.

-detnment payments

10 S0

If a Benefit is paid under rule 18 a)s'a Lump Sum to a deceased Member's:

{H LPR — to ‘the extent t6--which the persons in rule 18.3(a)(ii) can
reasonably be expected to benefit from the Member's estate; or

iy toa person who was a Spouse or Child of a deceased Member at the
time of death or payment,

the Trustee may increase the Lump Sum'by the Tax Saving Amount.

Subject to the Standards, the Trustee may make any adjustment to any
Account in the Fund including any other Member's Interest in order fo increase
a Lump Sum in accordance with rule 18.3(a) and the Trustee may in doing so
rely on, in addition to any other power or rule, rules 21.4, 23.4 and 6.1(c).
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19.

19.1

19.2

18.3

19.4

195

Member's deceased estate

For the avoidance of doubt, the deceased estate of a Member is a beneficiary of the
Fund, even before the Member has died.

Binding Death Benefit Nominations

Making a BDBN

A Member may, prior to their death, make a BDBN. The Trustee must follow directions
contained in the BDBN. The Member may specify in such BDBN matters including:

{a) that their Interest is to be paid on their death to one or more of that Member's
Dependants or LPR or both, to the exclusion of any other Dependant or LPR;

(b) subject to rule 10.4{a), the prOportion of their interest, the value, the partlcular
assets, any specified part or amount or Accounts in the Fund that will be used
o pay the Interest to the persons in rule 19. 1(a)'-:and

() whether the amount is to be paid to each person in rule 19.1(a) as a Lump
Sum, Pension or combinatiori of Lump Sum and Pension and, if a Pension is
provided {subject to rule. 18.1(h) and the ability to pay a Pension fo a
Dependant on death under the Standards) the type of Pension, whether it is
commutable or not and whether it:igfeversionary or not, and the Member may
attach further limitations and conditions on the Pension;

and to the extent that the BDBN does not specify a matter,sthe Trustee has a discretion

with res.pect to that matter. This i3 to ceriify that this is a true copy
E f BDBN : ' of the ariginal / vepy [ dewnload which |
orm o ' _ have sightgd _
’ DateTTFEanu. ..........
In order to be effective, a BDBN must; Signed.. ] ﬁ% -
| _ C olEReCe X i GoopP
{(a) be in writing; Nm@»’m-e--l-mdu
(b) be signed and dated by the Member in the presence of two adult witnesses,
neither of whom is mentioned as a Dependant in the BDBN or'is an LPR of the
Member; and :
() contain a declaration signed and dated by both of the witnesses stating that the

- BDBN was signed by the Member in their presence.
Binding on Trustee

The Trustee shali be bound on and. after the death of a2 Member to comply with the
directions set out in a Member's BPBN, irrespective of whether, prior to the Member's
death, the Trustee had approved the BDBN or been. provided with any notice
whatsoever of the BDBN. Further, a BDBN overrides a Revers:onary Pension
nomination to the extent of any mconsmtency

Revocation

A Member may revoke a BDBN made at any time prior to that Member's death,
including by making a new BDBN that revokes the prior BDBN. Any revocation renders
a BDBN void and inoperative in its entirety.

Non-lapsing BDBNs

(a) A BDBN shall, subject to any terms and conditions contained in the BDBN,
continue in full force and effect until it is revoked in accordance with rule 19.4,




regardless of the time pericd that has elapsed since the execution date of that. o+
BDBN and despite regulation 6,17A(7) of the SISR. 3

{b) Despite rule 19.5(a), a Member may expressly direct that a BDBN expires after
a certain time period. if the BDBN does not expressly state an explry time
period, rule 19.5(a) applies.

B

18.6 Enduring power of attorney

A person appointed as an attorney under an enduring power of attorney may make, vary
or revoke a BDBN on behalf of a Member provided the enduring power of attorney does
not expressly preciude same. This provision is for clarity and does not limit the
Governing Rules in any other respect especially having regard to. rules 28.1(s) and
29.44.

18.7  BDBNs subject to the Standards Y
A BDBN will be rendered invalid to the extent that compliance with the BDBN would:

(a) result in a contravention of the Standards that would cause the Trustee or the
Fund-to suffer a penalty or commit an offence; or o,

(b} result in a deceased Member's Interest or any part thereof being paid:
{3 toa persen who is néither a Dependant nor an LPR of that deceased

Member unless this is not prohibited by the Standards; or

(i) as a Pension to a Child of a deceased Member, unless the exception
- inrule 18.1(h) applies or the Standards otherwise permit,

and for the avoidance of doubt, a BDBN is not rendered invalid to the extent that it does
not satisfy any requirement expressed in regulation 6.17A(7) of the SISR.

19.8  Disclaiming o '

A Beneficiary may disclaim all or part of any entitiement thaf they may otherwise
become entitled to receive in respect of a BDBN within 60 days of being notified by the
Trustee of their interest or such further period approved by the Trustee. The Trustee
may reject a disclaimer by a Beneficiary and determine whether a disclaimer applies in
respect of a Benef CIary s entitlement in whole or in pafis is to certify that this is 1 frue copy

-of the original / sepy / dewsend which |

Co ot L . bave siglgte
20. Vesting an-'d -Members-hip classes D 1 ?'FE ZI]ﬂ.........“.{;. .
Signed..,,.d ¥ (40 L N

20.1 Subject fo the Standards no Interest in respect of a ﬁeml‘:@«dﬁbﬂ%"‘ %Nh;um
Benefit, shall vest in a. Member or a ‘Dependant after the happening of any of the
following events .

(a) the- Member comm:ttmg an act of bankruptcy or becoming an insolvent person
under administration;

(b) the - Member assigning, seeurihg or charging their Interest in the Fund (or
attempting tc do so); or

(c) the Member's interest, whether by their-own act, operation of law, an order of
any court, a direction by a Regulator or by any other cause, becoming payable
to or vested in any othet person, company, government or other organisation;

and the Trustee shall be empowered to pay or apply any amount covered by this rule 20
in any manner as the Trustee determines in its discretion from time to time provided that
the payment or application is in accordance with the Standards, .




20.2 Subject to- rules 6.2(c) to- 6. Z(f) the Trustee may, in its discretion and subject to the o
Standards, establish, maintain or terminate:

{a) classes of Membershrp, or
(b} vestmg of contnbutlons or lnterests B
20.3 - Rule 201 shail not apply to any Interest that has a!ready vested ina Member or that
' constitutes a Mrmmum Benefit. ' :

21. ._Accounts_ and admi.nfistrati_o_n

21.1 Establishment of Accounts

“The Trustee may establish any- Account the Trustee determmes appropnate mcludmg, |
wmhout limitation: _

(a) a Member or Employer accumulation Account;
L {b) . a Pension Account;
{c) a reserve Account (including, w:thout limitation, a Pension reserve, investment

reserve, contribution reserve, insurance reserve and sundry reserve) and
o {d) any other Account, mc[uding any Sub-Aocount

212 Trustee to maintain. Accounts

(a) The Trustee shall ensure that the Accounts are properly maintained and may
-set policies and procedures for maintaining the Accounts. i

(b} .- Subject to the Standards, the Accounts estabiished by the Trustee shalt be
managed by the Trustee. The Trustee may determine what amounts are
‘transferfed in to and out of an Account and make all other decisions including
- what assets are used to fund an Account. The Accounts may contain such
amounts as follows: :

e

“paidis oAvY

= %g v (i) ' Member and Empioyer accumu!atlon Account: which may mclude
== S contributions made by or in respect of a Member (as applicable) in
A :% g accordance with rule 9, transfers, allocations, allotments or rofl-overs
ﬁ_ = in respect of a Member in accordance with rule 22 and amounts from
: g %i ' any other source permitted under the Standards;
X o .
(= g (i) Pension Account: assets funding a F_’ensron,
=7 (iii) reserve Account: the Trustee may access and obtain amounts for a

reserve Account from confributions, Earnings, transfers and roll-overs
under rule 22 and from. any other source permitted under the
Standards; and .

(iv} any other Account: any amount that the Trusiee determines.

{c) The Trustee may manage a reserve Account for any purpose permrtted under
the Standards, :ncludmg Com

() o fund the payment ofa Pensron (mcludlng mamtalmng any solvency
“or other reserve to satrsfy a current or non—current Pension liability);

(ii) to supplement any Account of an Member or class of Membership;




(i} to accumulate amounts. from Earnings and other sources to manage
-investment fluctuations and to utilise such reserves to supplement
Earnings or for any other purpose that the Trustee determines;

(iv) to make a provision (including & 'provisid.n under rule 23.4) for or to
- fund-the payment of a Benefit on the death of a Member to their LPR
or Dependants, including to fund a Tax Saving Amount;

(v) to fund the payment of a Temporary Incapacity Income Stream or the
payment of a Benefit on Total and Permanent Disablement;

(vi)  tomake provision for and fo pay Disbursements:

(vif) to manage contributions to the Fund and assist in allocating such
- contributions to the relevant Member or class of Members and to the
relevant period; and '

(il - to fund any other experise or liability or for any other purpose
: permitted under the Standards.

(d) The Trustee may determine that any expenses inturred in relation to the Fund
are to be partly or wholly charged against any one or more Accounts, including
where an -expenss is charged fo an Account to the ‘exclusion of another

Account or Accounis. -
21.3  Earnings - : - e
(a) Earnings may be credited or debite_d, to any Account, unless supplemented by

an dllocation of an amount from a reserve Account or the Trustee determines
otherwise, provided that: :

(i) - credits shall not total an amount greater than Eamings in a period;
and -
(i} debits shall not total 'an amount greater than-Earnings in a period..
{(b) Earnings may be débited or cre'ditéd' to the Accounts, as fhe_ case niéy requiré,

in respect of each Financial Year or in respect of such other period as the
 Trustee determines. _ _

{c) . The Trustee may. makg any assumption, determination or estimate or may rely
on any general practice &r Advice in crediting or debiting any Earnings.

£ g? g;”? (d) S_'_ubjeICt.' to the Standards, the Trus_tee'méy determine not to apply any further
PRE ek - Eamings fo or in respect of a Member ori a request made by the Member to the
a ﬂ“ég Trustee in writing. A Member may withdraw a prior request at any time after
__;:; Z Qg@: . which the Trustee may apply Earnings to or in respect of that Member at the
‘_g_!;gﬂ”: g Trustee’s discretion, .
= Tz
m [N o ) . i . L L . R . .
-:%*? m% @ {e) In the exercise of its discretion in determining allocations of Earnings to each
b— = Account under this rule; the Trustee shalf have regard to the Standards and as
i =ig many of the following as the Trustee determines is appropriate:
T i 532 T _
= E - (i) _the amount in each Account and the period the amount has been in
the Fund;
(i)  anyassets held in respect of a Member or class of Membership under

rule 6.2 and any net income or loss from those assets,

{iii} length of Membership, investment strategies and any Advice;

(iv)  the level of the Fund’s reserves: and
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22.2

22.3

(v} the exchange and segregation of the assets of the Fund, if any, as
assets set aside to meet Pension liabilities of the Fund whether under
rule 6.2 or for other purposes of the Fund and the extent to which
Earnings are attributable to those assets;

and the Trustee may have regard to such other matters as the Trustee
determines appropriate.

Applying reserves

(a) The Trustee may apply all or any part of a reserve Account for any purpose
permitted under the Standards in respect of- any Member or class of
Membership or the Fund generally, including without fimitation funding a Tax
Saving Amount.

(b) In making a determination to apply an amount from a reserve Account under
rute 21.4(a), the Trustee shall first take into consideration any implications such
an application may have for a Member's Concessional Contributions Cap or
Non-Concessional Contributions Cap. '

Transfers, roll-overs and internal roil-overs

Transfers and roll-overs into and within the Fund

(a) Subject to the Standards, the Trustee may, upon the written request of an
Eligible Contributor, allow an Asset Transfer to be made in respect of a
Member into or within the Fund. The Trustee may in its discretion waive the
requirement for a request to be in writing. ’

(b) “An Asset Transfer may with the Trustee’s consent be made from another
Approved Fund, or an Account or Interest within the Fund, as the case may be.

(¢} - The Trustee shall not accept the rollover of an’ employment termination
payment unless permitted by the Standards.

Transfers and roll-overs from the Fund

{a) _ Subject to the Standards, the Trustee must, upon receiving a written request
from a Member or, if the Trustee otherwise defermines, allow an Asset
Transfer to be made in respect of a Member from the Fund within the time
required by the Standards, unless the Fund is an SMSF in which case the
Trustee may allow or refuse such an Asset Transfer on receipt of a request
from a Member.

(b} The Trustee may refuse to allow an Asset Transfer 1o an Approved Fund that is
not a complying superannuation fund or one that the Trustee reasonably
suspects may not be a complying fund. :

{c) An Asset Transfer may be made with Notional Assets passing from another

Approved Fund, or an Account or interest within the Fund, as the case may be.

(d) In addition to any other power to withhold amounts, the Trustee shall withhold
an amount from an excess untaxed roll-over amount if withholding tax is
payable on the amount, unless otherwise required by the Standards.

Recording of transfers and roli-overs to Interests in the Fund
In the event of the receipt of an Asset Transfer or the undertaking of an allotment in

accordance with this rule, the Trustee sRJISEyeHpabyrs: is are APDEOBAALE
adjusted to comply with the Standards. L O%EP’* cﬂ%mﬁm
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Spouse contributions-splitting

(a) Subject to rule 8.6, this rule 22 and the Standards, the Trustee may, upon

receiving a request from a Member, aflot all or some of a splittabie contribution

that is a concessional contribution made by or in respect of the Member to or in
respect of that Member's Spouse, provided that such allotment does not
exceed the maximum amount that may be allotted as prescribed by the
Standards.

(b) . - Subject to the Standards, where a splittable contribution is allotted to a
Member’s Spouse in accordance with rule 22.4(a), the entire amount allotted to
the Member's Spouse will form part of the Taxable Component of the Interest
of the Member's Spouse. : :

- Written request requirement ,
(a) A written request received from a Member must contain such information
- prescribed by the Standards to enablé an Asset Transfer both to and from an

~ Interest, an Account or an Approved Fund under this rule.

(b) - Before allowing an Asset Transfer, the Trustee shall request such further
information and documents as prescribed by the Standards as is necessary to
facilitate the Asset Transfer if this is not provided by the Member in their written
request. The Trustee may request an independent valuation report from an
expert'and such other evidence it determines.

(c) The Trustee may, subject 1o the Standards, undertake an Asset Transfer even
though the Member has not completed a written request or complied with this
ruie 22. - g

Mandatory transfers, roll-overs and release authorities

{a) Subject to the Standards, the Trustee may facilitate an Asset Transfer in
respect of a Benefit which is required to be paid to or in respect of a Member of
the Fund to an Approved Fund, an Accotint or as a Benefit determined by the
Trustee if a Member has failed to provide instructions in relation to the Asset
Transfer within a reasonable time period of the Benefit first becoming payable.
‘For the avoidance of doubt, this rule also applies in respect of an Asset
Transfer under rule 8.8(f).

If the Trustee is given a release authority with which the Trustee is required to

- comply under sections 297-415 or 292-467 of the ITAA 1997 or as otherwise
authorised under the Standards, the Trustee shall, if required, facilitate an
Asset Transfer in favour of the ATO or the Member, as the case requires,
within 30 days after receiving the release authority or as otherwise required by
the Standards.

T
S
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AE(C) ~ if the Trustee is permitted under the Standards, the Trustee may, following the

- request by a Member, facilitate .an Asset Transfer to or in favour of a Member
to enable them to manage their contribution caps.

Unclaimed money

The Trustee must comply with any Standards relating o unclaimed money where a
payment is required to be made in respect of a Member who cannot be located after the
Trustee has made reasonable efforts and inquiries. '

Discharge on transfer

The receipt by the trustee of an Approved Fund of an Asset Transfer shall be a éomplete
and final discharge to the Trustee and the Fund in respect of any liability to the Member
in refation to their Benefit or the amount or value of the assets subject to that Asset
Trancfar
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Proportioning of Asset Transfer

If the Trustee determines to allow an Asset Transfer, rule 10.4 shall apply to the Asset
Transfer (except an Asset Transfer implemented under rule 22.6(b)) if required by the

Standards as if the reference to Benéfit in that rule was a reference to the Asset
Transfer. '

Disclosure, records and auditors

- Notifications and di.éc!osure ‘of information

The Trustee shall cause any notifications and information fo be provided by or in respect

of the Fund, as required from time fo time by the Standards, including the following if
necessary:

{a). an appropriate notification upon a person becoming -(ihctudihg a product
disclosure statement, if reql;ired) or ceasing to be a Member:

(b) - changes to the office of Trustee or directors ofsa Corporate Trustee;

{c} = annual disclosures at the end of each Financial Year {or relevant period) in

respect of a Member, the Fund or other person;
(d) changes to these Governing Rulesrincluding the name of the Fund;
(e) .contact and other details for the Fund;

() & cc_;py of these Governing Rules, which shall be available for inspection by
- -each Member and any LPR of a Member, including a deceased Member; and

(g) any other information specified by the Standards which must be provided to or
: ‘may be requested by a Member, Employer, Reguiator or any other parson or

- entity at least once a year or at such other times as the Standards may
prascribe. : . :

Records and record keeping

The Trustee shall:

(a) cause proper records to be maintained, and shall cause the relevant
notifications and annual or other retums to be lodged with the Regulator, the
Members and any other relevant authority in accordance with the Standards;

(b} keép a record of a'il Trustee minutes and de'cis'ions relating to the Fund for &
period of at least ten years, or such longer period as may be required by the
Standards; L - : :

{c) keep a record of the Fuhd’s Accounts, financial statements and returns for a
period of at least five years, or such longer period as may be required by the
Standards;

(d) ~keep a record of any notice, declaration or election made or given by the
Trustee or a Member in refation to any matter of the Fund for such period as
required by the Standards; and

{e) ensure compliance with duties provided under the Standards relating to
superannuation data and payment matters.

_ Finanqial statements

(a) ~ The Trustee shall cause financial statements and any other required statement
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24.1

24.2

24.3

24.4

at any other time as required by the Standards. To the extent required by the
Standards, the financial statements must value the Fund's assets at market
valle.

(b) The Trustee may ‘make any determination regarding the Fund's financial
statements including the market value of any asset, liability or other item and
whether the Fund is to be a reporting or non-reporting entity. The Trustee may
rely on any Advice in relation to the financial statements,

‘Provisions

(a) The: Trustee- 'may make provision br'ad}us’tment- in the Accounts for, among
other things: ' _ :
(i) any Disbursements, liabilities, depreciation and amortisation:
(i) Taxes, tax credits, rebates, offsets including any provision for future
income tax benefit or provision for deferred income tax; and
(i) any other provision or adjustment the Trustee determines appropriate.
- e
(b) - The Trustee may make any estimate or adjustment it determines appropriate in

valuing any amount under rule 23.4(a).

(c} The Trustee may make provisions or adjustment_s' in the Accounts as
appropriate for a future income tax.benefit, including for -the purpose of
appropriately recording the vaiue of a future income tax benefit.

Auditor '

=

The Trustee must appoint an auditor for each Financial Year or as required under the

Standards within the time required by the Standards to:

(a) audit the financial statements and the records of the Fund requiring audit;
(b} report in writing to the Trustee; and . :
This is to certify that this is 2 true eopy
{c) perform any related function. of the original / capyf downlead whicl |
N _ have S|g{n§ed? EB
 Date...oiin o =0 Z aj .............

Variation .. . _ Signed... M\ G‘szgg ............. __

| e NameMelindaRochtfer gisispy
The Trustee may at any time, by deed or written resolution, vary these Governing Rules
in whole. or 'inpart and such variation shall apply on the date of variation or on a
prospective. o retrospective basis (including. any provisions deemed to be included
under rule 26), subject to rules 24.2 to 24.5.

Any variation to these Governing Rules shall continue to ensure that:

{a) the Trﬂs’tée;-pf the Fund is a Corporate Trustee; or

(b) the sole or primary purpose of the Fund is the provision of Old-Age'Pehsions. _

No variat_icn'_f;'sﬁ_'a‘lfl___red_uéé. a Member's Interest accrued before the date of the
amendment unless the. Trustée has the written consent of any Member whose Interest
would be reduced or adversely affected.

Despite rule 24.3, a variation may reduce a Member's Interest accrued before the date
of the amendment without obtaining the Member’s consent if: :

(a) the reduction in Interest is required because of, and does not exceed the value
of, any additional Tax payable on the Fund's Earnings due to such things as

vl e e e " T oo o d* . o1
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(b} - the reduction is required to enable the Fund to comply with the Standards or
the Reguiator provides its written approval to the reduction; or

{¢) the variation is otherwise authorised by the Standards;

and the Trustee need not observe any of the conditions in Trustee Law which may
otherwise apply to the amendment or to the process of making the amendment.

A variation must not change or revoke a Member's prior BDBN without that Member's
prior written consent. Further, a Member's prior BDBN made under the provisions of a
prior deed or governing rules {including the Governing Rules) that has not been revoked
remains binding on the Trustee despite a different procedure or form applying under a
varied deed or goveming rules (including the Governing Rules), until the BDBN expires
or is revoked. '

A variation may implement oonditions_that:

(a) - restrict future variations;
(b) require the consent of a third party; or
i
{c) impose other conditions {imitations or restnctions that may be revocabie or

- hon-revocable,

ut

Windup e

The Trustee shall wind up and terminate the Fund in the-manner provided by this rule
when any of the foilowing events ocCur’ :

{a) an agreement to wmd up the Fund is made between all Members, the LPR of
any deceased Member (in respect of whom an Interest remains in the Fund)
and the LPR of any Member under a legal disability, subject to rule 8.10(b);

(b) the Trustee decides ihat the continuation of the Fund is not reasonably
justified; or
{c) the Fund is required to be wound up to comply with the Standards.

The termination shall take effect on a date (‘Wlnd up Date’) which is the date on Whlch
the first of the events described‘in rute 25.1 ocours, unless:

(a) if the relevant event was the event referred fo in rule 25.1(a) — ali the
Members, the LPR of any deceased Member (in respect of whom an Interest
remains in the Fund) and the LPR of any Member under a legal disab‘ility; or

(b) if the relevant event was ‘another event referred to in rule 25.1(b) — the
Trustee; :

determines that the termination shall take effect on some other date, which may be on a

prospective or retrospective basis.

The Trustee shall close the Membership of the Fund on the Wind up Date and
determine the amount or value of assets available for satisfying the' amount credited to
the Accounts of each Member after taking info account and making necessary
provisions for the Dishursements and losses related to w:ndmg up and finalising the
Fund.

The Trustese:

(@) shall roll-over or transfer to an Approved Fund any Interest of a Member that
tha Trieton ~anmat oy $3m e Mambaor #lat cran ha eatieficod by s amoint
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- 26.1

26.2

determined under rule 25.3 in respect of each Member -and any applicable
reserve or surplus;

(b} may make any adjustment to each Member's Interest and any applicable
reserve or surplus on account of any surplus or deficiency arising during the
course of and before finalising the winding up of the Fund; and

{c) may pay to each Member any Benefit that the Member requests, provided that:

{i) the Trustee shall not roll-over or transfer a Member's Interest (or a
part of it) if such a payment, roll-over or transfer'would be inconsistent
with the Standards; and

{ii) the Trustee may maintain any Interest in respect of a Member after
the Fund is wound up subject to simitar trusts as contained in these
Governing Rules or roll-over or transfer the Member's Interest to an
Approved Fund until the Member is eligible to be paid their Interest.

" Where any amount remains after the winding up and rofi-over or fransfer of Interests (as

contemplated in rule 25.4), the amount so remaining shall, subject to the Standards, be
paid to any person who has ever been a Member or 1o any other person or entity that

- the Trustee chooses in the proportions the Trustee considers reasonable and equitable.

The Fund shall be administered and the assets distributed or paid upon a.winding up so
that the Fund does not infringe the Standards. Without limiting actions the Trustee may

take in relat!on to a wind up, the Trustee may: = #°
{a) pre-pay expenses, Taxes or outgoings to facilitate a wind up prior to the end of
a Financial Year; .
(b} transfer an asset mcludmg a life insurance policy or s:m;lar right o a Member;
- and
{c) make other decisions for the effective winding up of the Fund.

The payment, roll-over or transfer of a Member's Interest or other ar‘nount in accordance
with this. rule shall, subject to the Standards, be a chivpletetand: final «discharge 0
Trustee and the Fund in respect of that Member,  0f the originel / copy+dowsload which
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This rule 26 shall have a paramount effect to éﬁsure that these Gove‘ming Rules and the
Fund comply with the Standards. To the extent that the Standards:

(a) empower the Trustee to do or nét-to do somethmg that the Trustee would nof
othenmse have power o do;

{b) - require the Govemmg Rules to contain a provision that is not contained or to
not contain a provision which the Governing Rules do contain; or

{c) ~ require compliance by the Trustee with the minimum requirements of the
Standards;

those provisions shall, having regard to the Fund’s status at the relevant time, be implied
as part of these Governing Rules and to the extent of any inconsistency prevail over the
express provisions of these Governing Rules.

if rule 26.1 no longer requires a provision referred to in rule 268.1 to override the
provisions of these Governing Rules, then that provision shail cease to have effect.
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The Trustee is not to be taken to be in breach of these Governing Rules if the Trustee is
in breach of a provision implied by rule 26.1 if the contravention of the Standards is
waived or is not enforced by the Regulator or any competent jurisdiction.

Despite rule 26.1, the Trustee may, after taking the Advice of a lawyer experienced in
superannuation, by resolution declare that any provision which would otherwise be

implied by rule 26 shafl not be so implied.

Rule 26.1 shall apply from the date of commencement of these Governing Rules or, for
any standard that applies after that time, the date the relevant standard commences to
operate, as the case may be. However, the Trustee may decide that the Standards shall
apply on a retrospective basis or in an amended way, either in whole or in part.

Applicable law

These Governing Rules shall be construed in accordance with the laws of the state or
terrifory in which the Trustee resides or, if applicable, has its registered office and the
Commonwealth of Australia and to the extent the courts and ‘tribunals of those
jurisdictions have application to the Fund, their jurisdictions shalt be exclusive except to
the extent that the parties to a proceeding agree to another jurisdiction. If the Trustee
comprises individuals who reside in different jurisdictions, the applicable Australian state
or territory is the one where the Members with the largest total Account balances reside,

unless the parties agree otherwise.

T

Interpretation

In these Governing Rules, unless the context requires otherwise or the Trustee
determines otherwise:

(a) words importing the singular include the plural "and vice versa and words
importing a gender include any gender; .

(b) a reference to a rule is a reference to a rule of these ‘Governing Rules, and a
reference to a rule can be a reference to a distinct rule, sub-rule, paragraph,
sub-paragraph or the like fo simplify references throughout these Governing

Rules;

(c) ~ areference to any {H’?ng (including, but not limited to, any right} includes a part |
of that thing but this does not mean that performance of part of an obligation is
performance of the obligation; .

(d) a reference to an agreement or document includes all amendments or
supplements to, or replacements or novations of, that agreement or document;

(e) a reference to any person, company, association or body, including a reference
to a party to any document or event, includes a reference io its respective
authorised officers, agents, delegates, successors, assigns, LPR, executors
and administrators, and aiso includes any governmental body or agency as

may be relevant;

4] a reference to a person includes a reference to a natural person, a company or
other legal person or entity;

{9) a reference to any rule in these Governing Rules and any law, legisiation,
regulation, regulatory guide, modification order, rufing, circular or guideline
inciudes a reference to the same as amended, consolidated, supplemented or
replaced from time to time and references to Jegislation include any applicable
reguiations issued relating thereto; ' :
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{h) a reference to the age of an individual shall be read subject fo any
corresponding refevant law, and if any stated age is inconsistent with the
relevant law, then the age in the relevant law prevails;

i) other parts of speech and grammatical forms of a word, expression or phrase
defined in these Governing Rules have a corresponding meaning;

)i the use of a list in these Governing Rules, accompanied by the word inciude,
includes or including shail operate without limiting the other items or examples
that may apply but are not expressly listed:

(k) a reference to a payment or similar terminology includes the value of any asset
provided as well as g payment of money or cash;

)] tables of contents and headings are for convenience only and do not affect
interpretation: _

(m) these Governing Rules are to be interpreted subject to the Standards, and

where a term of these Governing Rules relates to or involves a particular term
used in the Standards, it has the same meaning as that in the Standards,
unless a contrary intent is expressed in these Governing Rules; and

(n) if any question or dispute arises in respect of the Fund or in respect of the
interpretation of the Governing Rules, the Trustee's determination on the
matter shall be final and binding.

‘The date of the instrument that implements these Govéming Rules is the date that

instrument is executed, regardless of whether that date appears on the instrument, and
the instrument does not need to be dated in order to be effective.

To the maximum extent permitted by law, the instrument that implements these

Governing Rules is effective even if it has not been attested, or if it has not been
attested by a witness who is not a party to the instrument.

Definitions

The following words shall, unless the Trustee determines otherwise or the coniext
requires otherwise, have the meanings shown below:

Account means a record of amounts held by the Trustee in the Fund;

Account-Based Pension means a Pension:

(a) that cannot be transferred to another person other than fo g Reversionary
' Beneficiary on the death of 5 Member or of another Reversionary Beneficiary;

(b) that neither the capital value of nor the income from the Pension can be used
as security for a borrowing: :

{c) that does not permit the capital supporting the Pension to be added to by way
of contribution or roll-over after the Pension has commenced ;

(d) that is paid at ieast annually; and

{e) the total payments in a year (including any payments made under a Payment

Split but excluding amounts rolled over) in which there is an Account balance in
respect of the Member, are at least the amount calculated under clause 1 of

h ; o :
Schedule 7 of the SISR: This i to certify that his i a rué copy
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or that otherwise complies with reguiations 106(9A)(a) 1.06(9A)c), 1.06(9A)d),
1.06(9B) and 1.07D of the SISR or such parts of the Standards as govern account-

based pensions,

- Advice includes all types of advice including legal, accounting, investment, financial,

actuarial, valuation, business, property or any other type of advice, whether provided in
writing, verbally or by any other means, formally, informally, whether professional, expert
or otherwise and whether paid for or not;

Allocated Pension means a Pension;

(a)

(b)

that éommenced before 20 Septem‘ber 2007 and:

(i)

- (i)

(v)

(v)

that cannot be transferred to another person other than to a
Reversionary Benefigiary on the death of a Memmber or of another
Reversionary Beneﬁciary;

that neither the capital value of nor the income from the Pension can
be used as security for a borrowing; -

that is paid at least annually; and e
in-respect of payments from the Pension:

{A) for a Pension that has a commencement day on or after 22
December 1992 aAd before 1 January 2006 - the payments
in a year (excluding payments by way of commutation but
including any payments made under a Payment Split) are

- not larger or smaller in total thar, respectively, the maximum
and minimum limits calcuiated in accordance with Schedule
1A of the SISR; or

| (B) “for a Pension that has a commerncement day on or after 1

January 2006 — the paymerds in a year (excluding
payments by way of commutation but including any
payments made under a Payment Split) are not.larger or
smaller in total than the respective maximum and minimum
limits for the year calculated in accordance with either
‘Schedule 1A or 1AAB of the SISR;

that otherwise, complies with regulations 1.06(1A), 1.06(4), 1.06(5),
1.06(9B) and 1.07A of the SISR and the Standards relating to
allocated pensions; or

that commences on or after 20 September 2007 and otherwise complies with
such parts of the Standards as govern allocated pensions;

Approved Fund means

(@)

)
©
@
©
)

a superannuatton fund (mc!udmg thls Fund, an SMSF, a Smail APRA Fund and
any other type of fund); :

‘an eligible roil-over fund,;

a retirement savings account;

the Superannuation Holding Accounts Special Account;

an insurance company;

1 :
a registered organisation or simmilar entity; ;;Z S‘gl‘ e? FEB 20
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29.9
29.10

29.11

2812

29.13

29.14

29.15

29.16

long as the Member remains a Member of the.

{9) any other fund, entity or érrangement_that is recognised under the Standards -
‘including a pension fund, annuity arrangement, life assurance or insurance

policy;
{h} a MySuper account; or
) any other fund, entity or arrangement which, among other things, can accept a

transfer, allocation, allotment or roll-over from the Fund of a Member's Interest
or is authorised to transfer, allocate, allot or roll-over a Member's Interest to or
in respect of the Fund in accordance with the Standards:

Asset-T'est Exempt Pension means a Pensib'n that is exempt from the assets test or
income test in whole or in part under the Social Security Legislation;

Asset Transfer means a transfer, allocation, allotment or roli-over (including an internal

roll-aver amount or the commutation or rofl-over of a Pension) made with money, assets
or a deemed amount or value of assets (‘Notional Assets’) and may be in respect of a
Member, class of Members or a period of time;

ATO means, as the case requires, the Ausfraliar 'Taggtion Office, the Federal
Commissioner of Taxation or, aiternatively, some other offictal or body empowered with
the administration of SMSFs and any of their authorised officers;

Automatically Reversionary Pension has the meaning given by rule 10.17(a);

BDBN means a written direction binding the Tiffz%fee as to the payment of afl or part of
an Interest on or after the death of a Member that complies with rule 19 and’ Binding
Death Benefit Nomination has a corresponding meaning;

Beneficiary, upon the death of 2 Member, means a Dependant, a trustee for a -
Dependant, a Reversionary Beneficiary or other beneficiary who is eligible to receive
Benefits in respect of a' Member's participation in the Fund under rules 18, 19 or
otherwise and Beneficiaries has a corresponding meaning; ,

Benefit means any amount paid or payéble by the Fund to or in respect of a Member
including a Lump Sum, a . Pension, a Miscellaneous Benefit, a Temporary Incapacity
income Stream and any other payment under these Governing Rules but excludes a

-Defined Benefit _Pe_n_sion‘;

Child in relation to a Member includes, subject to the Standards:
(@) ~ an adopted child, a stepch'ﬁd or an ex-nuptial child of the Member:

{b) a child of the Member's Spouse; and

{c) someone who is a chitd of the Member within the meaning of the Family Law

Act; o
Company Rules means the articles of .association, constitution or governing rules of a
Corporate Trustee;

Concessional Contributions Cap means the refevant concessional contributions limit
applicable to ‘the Member as prescribed for the relevant Financial Year by the
Standards; ' '

Contributing Employer means, unless the Trustee determines otherwise, an employer
who (or whose assoclate) employs a Member but only for so long as the employer (or
associate) is eligible to contribute to the Fund in respect of that employment or for so
o s . E?B‘?en%ﬂ#ﬂﬁlﬁs?ﬁuata@ may ('-W it
Contributing Employer that it may oontﬂbutg;t%g)m-{gm;ﬁugdmmm Vlhéll\l Aol
Contributing Employer Form; have sighied o
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29.17

29.18

29.19

29.20

29.21

29.22

29.23

- (b) any Child of the Member; - . Signed... (

Corporate Trustee means a trading or financial corporation formed within the limits of
the Commonwealth under the jurisdiction of the Commonweaith under section 51(xx) of
the Australian Constitution eligible to act as a trustee of a regulated superannuation fund
in accordance with the Standards;

Defined Benefit Fund means a fund:
{a} that has at least one Defined Benefit Member; and

{b) some or all of the contributions to which (out of which, together with earnings
on those contributions, the Benefits. are to be paid) are not paid into a fund, or
- ‘accumulated in a fund, in respect of any individual member but are paid into

and accumulated in a fund in the form of an aggregate amount;

Defined Benefit Member means a Member eligible, on retirement or teérmination of their
employment, to be paid a Beneﬂt deﬁned wholly or in part, by reference’ to gither or both
of the following: : y

{a) the amount of:

{i) the Member's salary at a particular date, being the date of the
termination. of the Member's employment or of the Member's
Retirement or an earlier date; or

{ii) the Member's salery averaggg over a period before' Retirement; or
{b} a specified amel.int;

Defined Benefit'Pension means a pension under section 10 of the SISA, other than:

(a) ‘a Pensuon Funded by Assurance;
{b) an Account—Based Pension; .
(c) an Allocated Pension;

(d) a Market Linked Pension; or

(e) any other Pension excluded from the definition of defined benefit pensuon in
Division 9.2B of the SISR;

Dependant in relation to a Member means, in the opinion of the Trustee, any one or

more of the fo"owing: This i5 to certify that this is a true copy
of the original / capy £ download which |
(a) the Spouse of the Member; l;;:: mgf{d‘T
i ] Y -

.....

Melmda R )
(c) any person with whom the Member has an mferdependency relat:onsh:p as

prescribed in the Standards’ -

(d) . any other person who is fi nahcral!y dependent upon the Member or if the
Member is deceased, was financially dependerit upon the deceased Member
“at or after the time of the deceased Member s death; and

(e} any other person who would be regarded as a dependant under the Standards
at the relevant date; _

Disability Superannuation Benefit means a Benefit paid lf a Member suffers Total and
Permanent Disablement:

Disbursements means, unless the Trustee determines otherwise:

F . - e i




(a) the direct costs of establishing, administering, managing, operatmg and
terminating the Fund;

{b) any administrative, insurance or Taxation costs which are or which relate fo
those direct costs; and

{c) any other provision, cost or sutgoing the Trustee determines,

29.24 Disqualified Person means, subject to the Standards:

(@) an individual who:
() isan insolvent under administration;
{ii) has been disqualified by the Reguiator; |
{iii} has at any time been the subject of a ewn penaﬁy order made under'

the Standards; or

{iv) has at any time been conwcted of an offence involving dishonest
conduct anywhere irr the world; or

i

(b) a body corporate which:

(i) has an individuat who-is a_Disqualiﬁed Person as a director;

(i) has had a recsiver or receiver”@ind manager appointed in respect of
assets beneficially owned by the body;

(i) has had an official manager, deputy official manager or administrator
appointed in respect of the body; :

{iv) has had'a provisional liquidator appointed in respect of the body: or

(v) has begun to be wound up; or ' |

(c)  any natural person who, or body corporate or other entity which, is otherwise

prohibited under the Standards from acting as Trustee of the Fund;

29.25 Earnings means the positive or negative amount which the Trustee determines to be
the income of the Fund less Disbursements (or any part thereof) either:.

Vs

(a) for a Financial Year; or
(b) for any other period for which the Trustee-may declare Eamnings,

" ‘which may éxciude amounts (‘Excluded Amounts‘) determined by the Trustee to be
treated- as capital and include amounts {Included Amounts’) which the Trustee has
determined to be income (including any profit or gain) which but for that determination
would not be incladed in Eam:ngs wherg, Excluded Amounts and Included Amounts may
be ordmary income, statitory income, assessable income, non-assessable income,

* exemnpt income or non-assessable non-exempt income or have other taxation attributes
and may be positive or negative and may be due to timing or permanent differences or
other adjustments and: ‘Earnings may also reflect unrealised gains or losses and notionat
amounts or asséis mciudmg any franking credit, foreign tax credit, tax offset, rebate or
similar advantage oF. d!sadvantage

29.28 El:gible Contnbu_tor méans:

(@) a Member; ' "Thiis 15 to certify that this s a true copy
of the original / oapy- - dewstead which |

b a Relevant S ¢t of an Eligible $p6i '
(b) ant Spouse in respact of an Eligible D?.:S éﬁ' FEB a1
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20.27

29.28
29.29

29.30
29.31

28.32

29.33

29.34
29.35

29.36

28.37

29.38

29.39

29.40
29.41

(d) the Government, Regulator or similar entity or organisation; and

(e) any other contributor permitted, under the 'Standards, to make contributions,
transfers, allocations, allotments or roli-overs to or in respect of the Fund;

Eligible Spouse means the Spouse of either:
{a) a Member; or
(b} another person, if permitted by the Standards:

on whose behalf contributions can be made to the Fun.d in accordance with the
Standards and Relevant Spouse means the Spouse of that Member or person, as the
case may be; -

Employee means a person who is Gainfully Employed by an Employer;

Employer means a Contributing Emhioyer- or such other employer authorised by the
Trustee fo make contributions in respect of a Member who is an Employee;

Family Law Act means the Famf!y_Law Act 1975 (Cth); ..

Financial Year means a continuous 12 month period with a 30 June year end unless
the Trustee is permitted to adopt a different 12 month period by the Standards and

includes part of a Financial Year, a8 applicabie;

Form means the appropriate form in Part B of these Governing Rules. However, the
Trustee may use or accept any document providing similar information or waive the
requirement.of completing a form;

Full-Time Basis means at least 30 hours each week or such other time or conditions as
are prescribed as full-time by the Standards;

Fund means the fund governed by these Governing Rules; -
Funded by Assurance means whb[!y detefmined by reference to policies of life

assurance purchased or obtained by the Trustee solely for the ‘purposes ‘of providing
Benefits to Members; ' _

‘Gainfully Employed means employed or self-employed for gain or reward in any work

business, trade, profession, vocation, calling, occupation or employment within the
meaning of the term gainfully employed in the Standards, and Gainful Employment has
a corresponding meaning; h

Governing Rules means these rules (inblud’ing any deemed provision under rule 28)
and the Forms and includes if relevant any former rules; deed or document governing
the establishment and operation of the Fund as amended from time to time;

Insurance Proceeds means the proceeds of any insurance cover received by the Fund
(including proceeds from insurance Gnder rule 7.5), that are to be used to fund a Benefit
{including any Pension Funded by Assurance) or for any other purpose the Trustee

determines appropriate;

Interest means every amount, Benefit or entitiement in respect of a Member, or in the
case of & deceased Member every amount, Benefit or entitiement in respect of that
deceased Member in the Fund within the meaning of that term in the ITAA 1997. in
addition to any part of the Standards that leads to recognition of separate Interests, if a
Member receives one or more Pensions from the Fund, then each Pension is a separate

Interest; | N
This is to certify that this is a frae copy
desvrhesd which [

ITAA 1936 means the Income Tax Assessment gr?‘:l‘s}?g' ‘ Qi (€ % 20

ITAA 1997 means the Income Tax Assessment Rﬁf’?%?{(%ﬁ"ﬁ,{;{jﬂj """"




28.42 Lease includes a lease arrangemént as defined in the SISA, -

2943 . Life Expectancy Term means, in relation to a Market Linked Pension:

(a) if the Market Linked Pension commenced before 20 September 2007:
{i) the life expectancy of the Member on the commencement &ay of the
Pension; : :
(i) . the life -ekpec.tan‘cy of the Member on the commencement day

calculated, at the option of the Member, as'if the Member were up to
five years younger on the commencement day;

(i) if the Pension has a commenc'er'h'ent déy on or after 1 January 2006,
- a period that is not less than the period available under
rule 29.43(a)(i} and not more than the greater of the following periods:

(A) the maximum period available under rule 29.43(a)(ii);
(B) the period of yéars equal to the number that is the difference

. between the age attained by the Member at their most
recent birthday before the commencement day, and 100: or

{iv) if the Pension has a Reversionary Beneficiary who is a Spouse of the
Member and the Spouse has a life expectancy greater than the
Member and a period has notdeen nominated under rules 28.43(a)(i),
29.43(a)(ii)-or 28.43(a)(il): .

i
k]
k)
]
:

I

(A) the life -expectancy of the Spouse on the commencement
day of the Pension: or

(B). the life expectancy of the Spouse calculated, at the option of
the Member, as if the Spouse were up to five years younger
on the commencement day of the Pession; or

\ (C) if the Pension has .a commencement day on or after 1
Ex FES January 2006, a period that is not less than the period
20z 7 Z available under rule 29.43(a)(iv)(A) and not more than the
: ;a’_, i - greater of the following periods:

(M the maximum period  available under either
rrule 29.43(a)(ivi(B); and

E[} 183 Af1ad 03 St S L
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gj‘ .(2.) the perfod of years equal to the nurﬁber that is the
;g difference between the age attained by the Spouse
g3 at their most recent birthday before the

commencement day, and 100;

rounded up to the next whole number if the relsvant life expectancy is not a | :

. -whole number; .
in accordance with .regutation 1.06(1B) of the SISR, if the Market Linked P
Pension commences on or after 20 September 2007, the Life Expectancy Term

- shall be a term calculated under 29.43(a), provided that the term chosen will

- not cause the minimum payment standards under Schedule 7 of the SISR to

~.be contravened in any Financial Year of payment of the Market Linked
Perision; or :

it ey Ak it e e

(c) - -“such other term as pefmitted-or required by the Standards;

29.44 . LPR means the executor of the will or administrator of the estate of a deceased person,
the trustee or administrator of the estate of a person under a legal disability or a person
who holds an enduring power of attarroy rantad by g mareme b oot doe e e 1
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personal representative of a Disqualified Person, and LPR includes a'person who is an
executor of the most recent validly made will of a person where the person has not yet
died; .

Lump Sum means a Benefit or any component of it paid otherwise than as a Pension in
accordance with these Governing Rules;

Mandated Employer Contribution means any contribution made pursuant to the
Superannuation Guarantee (Administration) Act 1992 {(Cth), any shortfall component,
any contribution made under an industrial award or prescribed agreement or any other
contribution requiring similar freatment under the Standards;

Market Linked Pension means a Pension:
(@ - - that commenced before 20 September 2007:

(i that is paid at least annually to the Member or to a Reversionary
Beneficiary throughout g périod equal to the Life Expectancy Term;

(i) ‘that the total amount of Pension payments in a year {excluding
payments by way of commutation but ireluding any payments made
‘under a Payment Split) is determined in accordance with Schedule 6

of the SISR;
| (i) - that does not havé a res‘_idq%&capitai value;
(iv) that cannot be commuted 'e;(cept:.'
T L(A) if the commutation is made within six months after the

. commencement day of the Pension and the Pension is not
funded from the commutation of an annuity or another
Pension as prescribed- by regulation 1.06(8)(d)(i) of the
SISR; - :

(B) 6n the death of the Member or Reversionary Beneficiary, by

' -~ payment of:- - L

N a Lump Sum or a new Pension toc one or more
dependants of either the Member or Reversionary
Beneficiary; '

(2) " a Lump Sum to the LPR of either the: Member or
Reversionary Beneficiary; or

(3)- - if, after making reasonable enquiries, the Trustee is
unable to find a person mentioned in
fules 28.47(a)(iv}(B){(1) or 29.47(a)(iviB)X2), a
Lump Sum to another individual;

provided that if the Member has opted for a lL.ife Expectancy
Term under rule 29.43(a)(iv), the Pension cannot be
commuted until the death of both the Member and the
‘Member's Spouse;

(C) if the Lump Sum resulting from  the commutation is
transferred directly to the purchase of another Benefit as
prescribed by regulation 1.06(8)(d)(iv) of the SISR;

{D) to pay a superannuation contributions s@:rcharge;

=) to give effect to an entiflement of a Non-Member Spouse
under a Payment Spiit; or :




(] for fhe purpose of paying an amount to give effect to a
{ransfer in accordance with rule 22.6(b);

{v) that on reversion does not have a reversionary component greater
- than 100% of the Account balance immediately before the reversion:

{vi) that if commuted, the commutation amount cannot exceed the
- Account balance immediately before the commutation;

(vii) - that can only be transferred:

(A) on the death of the Member, to one of the Dependants of the
Member or to the LPR of the Member; or _

(B) - on the death of the Reversionary Beneficiary, to one of the
-Dependants of the Reversionary Beneficiary or to the LPR of
the Reversionary Beneficiary;

(viii) that the bapita! value of ,Ihie‘ Pension and the incorhe-from it cannot be
used as security for a borrowing; and

(ix) - that otherwise complies with: regula-ﬁons“ 1 06(1A), 1.06(8), 1.06(9),
1.06(9B), 1.06(10) and 1.07C of the SISR and the Standards relating
to Market Linked Pensions; or :

DTS anvyy
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{b) that commences on or after 20 Septé‘ﬁ?ﬁ’er 2007 in accordan‘de with régu!aﬁon
1.06(1B) of the SISR and: "

(i)  thatis purchased with a rol!-bver superannuatibn Benefit that resutted
. from the commutation of an annuity or another Pension as prescribed
by regulation 1.06(1B)(b)of the SISR; A '
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(i) that complies with regutation 1.06(9A) of the SISR;and - .

(i) that complies with rule 29.47(a), éxcept tﬁat reguiation 1.06(1A) of the
SISR does not apply; or . ,_

1(c) that otherwise complies with such parts of the Standards as govern Market
Linked Pensions: o

Member means a person who has been admitted by the Trustee as a member of the
Fund in accordance with these Governing Rules and includes a deceased person who
was a Member of the Fund immediately prior to his or her death and in respect of whom
an Interest remains in the Fund and Membership has a corresponding meaning and the
Trustee may, subject to the Standards, determine that a person is not a Member for all
or certain circumstances even though he or she may have an interest:

29049 - M-i-nimdm:; Benefit means the--Membaf’s minimum Interest which is required o be
maintained in the Fund or another Apprgy__ed Fund in accordance with the Standards;

29.50 M-iscél:lé.néb'tjs Béhe_ﬁt' means a Benefit arising in the circumstances described in
rule 17;

29.51 Non-binding Dependant mearns, in respect of a Beneflt paid as a result of a Member's
death, a Dependant nominated by that Member in their Application for Membership
Formm or in a subsequent written notification. to the Trustee that has not since been
revoked or amended and that does not bind the Trustee’s discretion;

29.52 Non-Commutable Allocated Pension means an Allocated Pension:
(a) that commenced before 20 September 2007 and:

{i) -~ that, if commuted. the resiilEnm | 11mn S mmmred b s of o e e



29.53

20.54

2055

29.56

29.57

29.58

29.59

- 29.60

"Part-Tinie Empl
‘30-hours.each wae

. income: streany
- -Old<Age: Pension

is'a'Reversionary |

(A) the purpose of the commutation is:
(1) to cash an unrestricted non-preserved benefit;
{2) to pay a superannuation contributions surcharge;

A{3) o give éffect to an entilement of a Non-Member
: Spouse under.a Payment Split; or '

(4)’ 1o -ensure that a payment for the purpose of giving
' effect to a transfer in accordance with rule 22.6(b);

(B) . ‘before commutation, the Pensioner has satisfied a condition

~of release in respect of which the cashing restriction for

wpreserved benefits and restricted non-preserved benefits
under the SISR is 'Nil"; and

(i the Pension o_t_hé'" :'_e_f-._c-:bmplies_wi’th the SISR and the Standards
' relating to Non-Coinfiutable Allocated Pensions; or.

: or-after 20 September 200%and ofherwise complies with

(b) that commences ' _
yar 5-a8 govern Non-Commutable Aflocated Pensions;

such pa

Non-Conbeé"éiBna_i- Contribuﬁbhs “Cap means: -the relevant non-concessional
contributions limit:agplicable to the Member as prescribed: for the relevant Financial Year
by the SISR; .72 Lo Ty
Non-Merhber Spouse has the same meaning '55. that terrn has under the Fami!y Law
Act; ToOE A Wi

me: Meanirig as that term has for the purposes of section

gtffutton';_

s, in relézi‘on toaF ina.nci‘-al Yeér; Gamﬁui "I"quﬁployment for at least
of not more:than 30 consecutive days in that Financial Year or such
s‘as arg preseribed as part-time by the Standards; '

nt means Gaiiifid Employment for at least 10 hours and less than:
e or conditions as are prescribed as full-time by

the Standards;
Payment Split has hat term has under the Family Law Act or as
agreed to by the parfi templated by that Act;

Jnised by the SISR, a superannuation
Assessment Regulations 1997 (Cth), an
ment prescribed or permitted by the
state-otherwise, includes a pension that

ity that is a :ﬂrEVerSiona-ry annuity, and Pensioner and

Standards and, ¢

S

Income Stréam have

is 15 to certify that this is a true copy -
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Preservation Age means, in relation to the Member’s date of birth, the following age:

Date of Birth Preservation Age

Before 1 July 1960 3 55 years

During the year 1 July 1960 to 30 June 1961 56 years

During the year 1 July 1961 fo 30 June 1962 57 years

During the year 1 July 1962 to 30 June 1963 58 years-'

During the year 1 July 1963 to 30 June 1964 | 59 years

LAﬁer 30 June 1964 | 60 years

or such other age prescribed as such by tﬁe_._ Standards for the payment of all or partof a
Member's Interest from the Fund on Retirement where the Trustee must be satisfied that

the Member has ceased Gainful Employment and intends to never again become
Gainfully Employed:; _ il

Regutator means:

(@ inrespect of SMSFs, the ATO: and
(b) in respect of Small APRA Funds and other types of funds, the Australian
Prudential Regulation Authority; and . '

as the case requires includes the Australian Securities and Investment Commission, the
Department of Fartilly and Community Services (also known as Centrelink and formerily
the Department of Social Security) or, alternatively, some other body. or official
empowered under the law deaiing with the administration of SMSFs or, if the Trustee
determines, Small APRA Funds or some other type of fund; ’

Retire means:

(a) in the case of a Member who has reached a -Pre_ser#ation Ags that is i_es's_ than
: 60 — if:

(i) _an arrangement under which the Member was Gainfully Employed
. has come to an’end; and

{iy ~ the Trustee is reasonably satisfied that the Member intends never to
- again.become Gainfully Employed on a Full-Time Basis or engage in
Part-Time Employment; or

i the.-cgse'of_ a Member w:hq;ﬁas attained age 60 — ifan arrangement under
which a Member was GainfullygEmp!oyed has come to an end and:

o
—

{i) the Member attained that age on or before the ending of the
empioyment; or

{) - the Trustee is reasonably satisfied that the Member intends never to
-again become Gainfully Employed on a Full-Time Basis or engage in
Part-Time Employment; or
in such other manner as may be prescribed by the Standards,
and Retirement hasa coneéponding meaning;

Reversionary Pension means a Pension that is paid after the death of a Member to a
Beneficiary who has been nominated (either before or after the Member’s death) as the

F Y S T T -
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Member's death) includes a Pension that is an Automatically Reversionary Pension.
Reversionary Beneficiary has a corresponding meaning;

RSE Licensee has the meaning givén by the Standards;
Securities includes:

(a) securities as 'deﬁned_ in section 92 of the Corporations Act 2001 (Cth) and
securities approved by the Trustee in any foreign country;

(b} shares, funds or stock (of any class or description), any type of bond,
mortgage, debenture, note, option, instaiment warrant, hedge, foreign
exchange of currency, indices (including tradeable indices), futures or
derivative contract, contract for difference or other like security or arrangement
in oOr in respect of corporation, other entity or asset, whether listed or unlisted

- and whether it is fully or partly paid up and whether secured or unsecured,
registered or unregistered, and regardless of what underlying asset the value
of any security or fike investment is"derived from;

(c) an interest (including units) in any trust or trust fund: and
_ _ . '
{d) any promissory note, bill of exchange, bill of lading, cheque or other negotiable

or transferable instrument;

and Security and any reference to an exchange in relation to Securities or stocks or a
similar term have corresponding meanings;. =

SISA means the Superannuation Industry (Supervision) Act 1993 (Cth);
SISR means thq?Superannuaﬁon Industry (Supervision) Re&ulations 1994 (Cth);

Small APRA Fund means z fund with fewer than five members with an RSE Licensee
and that otherwise complies with the Standards in relation to such funds;

SMSF has the same meaning as the term ‘self managed superannuation fund’ in the
Standards: . '

Social Security Legislation means the Social Security Act 1891 (Cth), the Veterans’
Entitlement Act 1986 (Cth); :

Spouse in relation to a Member includes, subject to the Standards:

(a) another person (whether of the same sex or a different sex) with whom the
Member is in a relationship that is registered under a law of a State or Territory
prescribed for the purposes of section 2E of the Acts interpretation Act 1901
(Cth) as a kind of relationship prescribed for the purposes of that section; and

(b} - another person who,'afthoggfh not fegally married to the Member:
(i) lives with the Member; or
(i) had lived with the Member immediately prior to the Member's death:

on a genuine domestic basisin a relationship as a couple and if there is more than one
Spouse the Trustee shail determine which spouse" is entiled to be treated as the
Spouse exclusively or, alternatively, how they are to share the entitlement of a Spouse
between them;

Standards means any relevant provisions in or proposed changes to the following as
the context requires:

{a) any applicable provisions in the SISA and the SISR;
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- Member must or elects to pay the liability) or, if the Trustee determines, any similar -

(b) any applicable provisions in the ITAA 1938, the ITAA 1997 and any appiicable
~ regulations made pursuant thereto which must be complied with so that:

0 the Fund obtains concessional tax treatment; and
(i} an [Employer or Member retains any entitlement to a tax deduction

unless the Employer or Member, as the case may be, elects or
chooses not to take a tax deduction;

{c) any appiibable provisions in the Superannuation Guarantee {Administration)

Act 1992 (Cth), the Bankruptcy Act 1966 (Cth), the Corporations Act 2001
(Cth), the Social Security Legistation, the Fa mily Law Act; '

(d)  any applicable Trustee Law which may impact on the Fund but excluding any
Trustee Law which imposes any obligation on the Trustee o have regard fo
any matters aside from the obligations contained in these Governing Rules in:

() exercising powers of inves‘fment granted under thése'-G_overning
Rules; S
0] exercising any other’ power granted under these Goveming Rules,

including without limitation a power to vary the Governing Rules or
change the Trustee; _

iit) complying with an of:ligaﬁon contained in thesé Govemning Rules: or

(iv) relating to vesting of assets on a change of trustee or on any other
matter required to implement a change of trustee or variation of these
Governing Rules; : . :

unless the Trustee Law cannot lawfully be se excluded: -

(e) any '-applicabie.rule of commeon law, equ-ify or legal or administrative
requirement; : ’ '
{f) if the Trustee determines it appropriate, any other applicable provision '

regulating or relating to superannuation funds, including any explanatory
statement or explanatory memorandum accompanying any bill or instrument
which enacts any of the provisions referred to in rules 29.73(a) t0 29.73(e); and

(@ if the Trustee determines it appropriate, any. other .applicable ruling,

interpretation, circular, prohouncement, statement or direction of the Regulator
in respect of the provisions referred-to in rules 29.73(a) to 28.73(f); -

’ Taxable Component has the same meaning as it does in-the ITAA 1987;

N _,ZB/ Taxes includes any liability or provision. for a liability for a tax, surcharge, no TFN tax;

duty, excise; levy, goods and services tax or withholding tax or Hability, inclading any
additional penalty or tax (including any, liability for tax on a.contribution or allocation of
reserves made in excess of the relevant contribution limits or level of Member’s income
as prescribed by the” Standards ‘including any excess contributions tax unfess the

liability or provision, and Tax and Taxation have corresponding meanings;

Tax Free Component has the same meaning as it does in the ITAA 1997;

Tax Saving Amount in relation to a deceased Member’s Interest means the .amount in
excess of the deceased Member's actual Interest that the Trustee could have paid if no

- tax had been payable on amounts that have been included as assessable income at any

time under Subdivision 295-C of the ITAA 1997 or the former section 274 of the ITAA
1936, having regard to: '

{(a) amaunts incitided in tha secacanhba nmrmmme wf tye = e

i 3 SR 2 it R w3 L
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amounts included in the assessable income of any other fund, trust or
superannuation or retirement entity or account of which the deceased Member
was a member or in which he or she held any interest;

the amount of any foregone earnings (whether including or exciuding

expenses) that could be expected to have accrued if no tax had beert payable
on the amounts described in paragraphs (a) and (b) of this rule;

stich other amounts or factors as may be permitted under the Standards; and

to the extent that the amounts form part of the deceased Member's Interest in
the Fund. The Trustee shall determine the value of any Tax Saving Amount in
accordance with the Standards and if the Standards prescribe or recognise
more than one method for this purpose, the Trustee may adopt a method it
determines appropriate;

Temporary Ineapacity means physical or mentat ill-health that has caused the Member

to cease

Gainful Employment (including a Member who has ceased to receive any gain

or reward under a continuing arrangement for the Member to be Gainfully Employed) or
which otherwise qualifies as Temporary Incapacity (or its equivalent) under the SISR
which does not qualify as permanent incapacity under the SISR:

Temporary incapacity Income Stream means a Benefit that:

(@)
(b)
(c}
{d)

cannot be commuted;
is paid at least monthly;

does not have a residual capital value; and

is such that the total amount paid each month is fixed or varies only:

(3] for the pUrpose of complying with the S!SA_and the SISR; and
{ii) during any period of 12 months by a rate not exceeding either:
(A) 5% per ahnum; or |
{B) the rate of increase in the last Consumer Price Index (All

Capital Cities) for a quarter to be published by the Australian -
Statistician before the end of that period of 12 months
‘compared with the Consumer Price Index (All Capital Cities)
published for the same quarter in the preceding year; -

or that otherwise complies with such parts of the Standards as govern such income

streams;

Terminal Medical Condition in relation to a person at a particular time means a
condition where the following circumstances exist;

{a)

two registered medical practitioners have certified, jointly or separately, that the
person suffers from an iliness, or has incurred an injury, that is likely to result in
the death of the person within a period (‘Certification Period’) that ends not
more than 12 monihs after the date of the tertification;

at least one of the registered medical practitioners is a specialist practising in
an area related to the illness or injury suffered by the person; and

for each of the certificates, the Certification Period has not ended:

or if it is otherwise defined under the Standards, it will have the meaning given by the
Standards;

Total and Permanent Disablement means, in relation to a Member:
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(@)

{b)

if the Member has ceased to be Gainfully -Employed, ill-health {whether
physical or mental) if the trustee. is reasonably satisfied that the Member is
unlikely, because of the iil-health, to engage in Gainful Empioyment for which
the Member is reasonably qualified by education, training or experience; or

any other circumstances which are acceptable to the Trustee and are
acceptable under the Standards;

and Totally and Permanently Disabled has a corresponding meaning;

Transition to Retirement Income Stream means an Account-Based Pension:

(a)

1
'

Adod gnay-e s1 suy) Jeyg
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(b)

that complies with the following:

(i) alfows total payments (including urider a Payment Split) made in &
Financial Year to ambunt to no more than 10% of the Pension
Account balanc_e:

(A) on 1 July in the Financial Year in which the payment is
- Mmade; or ' : :
) BN
(B) if that year is the year in which the Pension commences,
then on the commencement day; and
{ii) if commuted, the resulting Lump Sum of which cannot be cashed
- unless: ' P
(A) the purpose of the commutation is:
(1} to cash an unrestricted nt;n-preserved benefit; or
) {2y to'pay a superannuation contributions surcharge; or
3) to give effect to an entitiement of a Non-Member

Spouse under a Payment Split; or

{4) to ensure that a payment‘ may be made for the
purpose of giving effect to a transfer in accordance
with rule 22.6(b); or :

{B) before commutation, the Pensioner has satisfied a condition
of release in respect of which the cashing restriction for
preserved benefits and restricted non-preserved benefits .
under the SISR is ‘Nil"; or

Q) the purpose of the commutation is to satisfy an obligation to
Pay an amount to the ATO under section 20F(1) of the
Superannuation (Unclaimed Money and Lost Members) Act

1999 (Cth); or _

that otherwise complies with such parts of the Standards as govern transition
to retirement income streams;

Trustee .means the trustee that holds office as trustee of the Fund as replaced or
substituted from time to time and, as the context requires, shalf also mean:

(a)

in the case of a Corporate Trustee, that company, or the directors of that
company collectively or individually, but the meaning of Trustee does not
include a person who has merely been nominated as a Successor Trustee
under rule 3.3(b) and has not been appointed under rule 3.3(e); and

in the case that the Trustee is one or more natural persons, those natural
persons either collectivelv or individualhy
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30.

Trustee Law means whichever of the Trustee Act 1958 (Vic), the Trustee Act 1925

(NSW), the Trusts Act 1973 (Qid), the Trustee Act 1936 (SA), the Trustees Act 1962
(WA), the Trustee Act 1898 (Tas), the Trustee Act 1925 (ACT} and the Trustee Act (NT)
apply to the Fund or any other Commonwealth, State or Territory legislation of like effect
that may apply.

Severance

These Governing Rules are and shall be construed as severabie and so if any provision
or any part of a provision shall, at any time, be found or declared void or invalid then the
remaining part of that provision, if any, and all other provisions of these Governing Rules
shall remain valid, binding and enforceable. :

w

This i5 1o certity that this is a true copy
of the _prigina! ! capy-Hlownlead which |

Signed,.... 1M\
NemdVi€lindo K




PART B (Forms)

FORM 1

- To fhe Trustee of the Fund.

~ Application for Membership

FULL NAME _ [TAXFILENo, |
ADDRESS . |
OCCUPATION | DATE OF BIRTH |

| apply for admission as a Member of the Fund and, in consideration of my admission as a Member:

I confirm that | am a trustee or a director of a corporate trustee unless | am specifically
excepted from this requirement under the Standards (eg, due to a legal disability such as
under 18 years or being of unsound mind). | accept the responsibilities and liabilities of being
a trustee or a director of a corporate frustee to a superannuation fund. N

I agree to be bound by the provisions of the Fund’s Governing Rules. | acknowiedge that the
expressions and meanings in this Application are identical to those used in the Governing
Ruies.

I agree that, unless | provide notice to the Trustee in writing, | do not require any insurance to
be held within the Fund in respect of me. : _ o

I undertake to provide any relevant information or documentary evidence and agree to
submit to health and medicat tests as requested frdm time to time by the Trustee related to
my Membership of the Fund. _

I nominate the following, each being my LPR and/or & Non-binding Dependant (eg, spouse,
children andfor a person who is financially dependent on me or in an interdependency
relationship with me), to be paid any Interest that [ have in the Fund on my death in the
designated proportions. | understand that this non-binding nomination is overridden by any
binding death benefit nomination on my death: o ' '

NAME RELATIONSHIP

% OF INTEREST

10.
11.

Facknowledge that the Trustee may collect my-tax file number (‘'TFN’} under the Staridards.

| understand that the Trusiee will only use the TFN for legal purposes. This includes finding
or identifying my superannuation Interest if other information is insufficient, and calculating
fax on any eligible termination paymeént | may be entitled to. _ _

I understand that it is not an offence to omit my TFN from this application. But if | do omit to
provide it now or later, contributions may not be able to be made by me or on my behalf to
the Fund. | may also pay more tax on-my Interest (ie, my entittement in the Fund) than |
would otherwise have to pay (but which may be later credited to a later assessment of tax}
and | may lose Interests which are more difficult to find or to amalgamate with otfier Interests
{ am entitled to. :

I acknowledge that the Trustee may provide any TFN disclosed to the Trustee to the trustee
of any other superannuation fund to which my Interest is transferred in the future or to the
Australian Taxation Office. However, | understand that my TFN will not be passed on in the
event | direct the Trustee in writing not to disclose my TFN and, in any event, my TFN will be
treated as confidential in accordance with the Privacy Act 1988 {Cth).

I authorise the Trustee to retain and store information on my behalf despite any contrary
provision in any privacy legislation,

'} declare that the information | provide to the Trustee will be true and correct. | acknowledge

that it is my responsibility to inform the frustee of any efror or changes regarding these
matters, '

_ S[mm that this is a true copy DAT_E '.

5% HE F'FM‘E

(4]
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"FORM 2

Notification to Contributing Employer

From the Trustee:

FUND NAME

TRUSTEE NAME

TRUSTEE ADDRESS

To an Employer: - =

EMPLOYER’S NAME

EMPLOYER’S ADDRESS

The Trustee wishes to notify the Empldyer that:

1. the Fund is a resident regulated superannuation fund under the 'é’t}perannuaﬁon Industry

(Supervision} Act 1993 (Cth) (‘SISA™);

£}

2. the Trustee is not subject to a direction from the Australian Prudential Regulation Authority or
the Austrafian Taxation Office pursuant to section 63 of the: SISA that would prevent the

Trustee accepting employer or other confributions; .

3. the Trustee has not been subject to such a direction '-b_:efc')_r'é or since the date of this

application; and.
4. the Trustee will accept contributions from the Employer; _

and the Enﬁployer is noted as a Contributing E_:mpidyer to the Fu'n'd.__'

This i3 to certify that this is a true copy
* “of the original / cepy+dovemtoss which |
have sightc;& :
Date.....oun.n. m EBZGIZ
Signed.o.. LA 190;0 ................

NameMelinda Rochelle Goopy

e
GETHE PEGE 7,

J-:/ -
3:-. ‘4 g .-
CravE

DATE

SIGNED BY THE
TRUSTEE
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Acton Family Superannuation Fund

Minutes of a meeting of the Director(s)
held on / /2018 at 11 Cannington Court, Samford Valley, Queensland 4250

PRESENT: William Acton and Jennifer Acton

MINUTES: The Chair reported that the minutes of the previous meeting had been signed
as a true record.

FINANCIAL STATEMENTS OF It was resolved that the financial statements would be prepared as special

SUPERANNUATION FUND: purpose financial statements as, in the opinion of the trustee(s), the
superannuation fund is a non-reporting entity and therefore is not required to
comply with all Australian Accounting Standards.

The Chair tabled the financial statements and notes to the financial statements
of the superannuation fund in respect of the year ended 30 June 2018 and it
was resolved that such statements be and are hereby adopted as tabled.

TRUSTEE'S DECLARATION: It was resolved that the trustee’s declaration of the superannuation fund be
signed.
ANNUAL RETURN: Being satisfied that the fund had complied with the requirements of the

Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during
the year ended 30 June 2018, it was resolved that the annual return be
approved, signed and lodged with the Australian Taxation Office.

TRUST DEED: The Chair tabled advice received from the fund’s legal adviser confirming that
the fund’s trust deed is consistent with all relevant superannuation and trust
law.

INVESTMENT STRATEGY: The allocation of the fund’s assets and the fund’s investment performance over

this financial year were reviewed and found to be within the acceptable ranges
outlined in the investment strategy. After considering the risk, rate of return and
liquidity of the investments and the ability of the fund to discharge its existing
liabilities, it was resolved that the investment strategy continues to reflect the
purposes and circumstances of the fund and its members. Accordingly, no
changes in the investment strategy were required.

ALLOCATION OF INCOME: It was resolved that the income of the fund would be allocated to the members
based on their average daily balance (an alternative allocation basis may be
percentage of opening balance).

AUDITORS: It was resolved that

Anthony Boys

of

PO Box 3376, Rundle Mall, South Australia 5000

act as auditors of the Fund for the next financial year.
TAX AGENTS: It was resolved that

Mca (QId) Accountants Pty Ltd

act as tax agents of the Fund for the next financial year.

TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the
fund and that they are not disqualified persons as defined by s 120 of the SISA.

CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members
on the basis of the schedule provided by the principal Fund employer.

F:\HSoft\Doc\DocBase\Clients\ACTO0009\2018\WP\ACTO0009_A16_Minutes_2018.doc
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Acton Family Superannuation Fund

Minutes of a meeting of the Director(s)
held on / /2018 at 11 Cannington Court, Samford Valley, Queensland 4250

CLOSURE: All resolutions for this meeting were made in accordance with the SISA and
Regulations.

There being no further business the meeting then closed.

Signed as a true record —

William Acton

Chairperson

F:\HSoft\Doc\DocBase\Clients\ACTO0009\2018\WP\ACTO0009_A16_Minutes_2018.doc



Acton Superannuation Fund Director

of Trustee Declarations

I make the following declarations:

Date:

Signed:

| am unaware, or have no reasonable grounds to suspect, that a person who is, or is acting
as, a responsible officer of the trustee is a disqualified person as defined in section 120(1)
of the Superannuation Industry (Supervision) Act 1993.

Neither a receiver, or a receiver and manager, has been appointed in respect of property
beneficially owned by the trustee.

Neither an administrator nor a liquidator nor a provisional liquidator has been appointed in
respect of the trustee.

The trustee has not commenced to be wound up.

Jennifer Acton

Director of the Trustee



Acton Superannuation Fund Director

of Trustee Declarations

I make the following declarations:

Date:

Signed:

| am unaware, or have no reasonable grounds to suspect, that a person who is, or is acting
as, a responsible officer of the trustee is a disqualified person as defined in section 120(1)
of the Superannuation Industry (Supervision) Act 1993.

Neither a receiver, or a receiver and manager, has been appointed in respect of property
beneficially owned by the trustee.

Neither an administrator nor a liquidator nor a provisional liquidator has been appointed in
respect of the trustee.

The trustee has not commenced to be wound up.

William Acton

Director of the Trustee



Acton Superannuation Fund

Consent to Appointment as Director of the Trustee

| consent to being appointed a director of the trustee of the Acton Superannuation Fund.

Date:

Signed:

Jennifer Acton



Acton Superannuation Fund

Consent to Appointment as Director of the Trustee

| consent to being appointed a director of the trustee of the Acton Superannuation Fund.

Date:

Signed:

William Acton



Instructions and form for SMSF trustees

Trustee declaration

To be completed by new trustees and directors of corporate trustees
of self-managed super funds.

Read this declaration in conjunction with Key
messages for self-managed super fund trustees
at ato.gov.au/smsfessentials

Australian Government

NAT 71089-08.2014 " Australian Taxation Office



Who should complete this
declaration?

You must complete this declaration if you become a trustee
or director of a corporate trustee (trustee) of:

a new self-managed super fund (SMSF)

an existing SMSF.

You must sign this declaration within 21 days of becoming a
trustee or director of a corporate trustee of an SMSF.

A separate declaration is required to be completed and signed
by each and every new trustee.

You must also complete the declaration if you:

have been directed to do so by us

are a legal personal representative who has been appointed

as trustee on behalf of a:

— member who is under a legal disability (usually a member
under 18 years old)

— member for whom you hold an enduring power of attorney

— deceased member.

Information you need
to read

Make sure you read Key messages for self-managed super
fund trustees at ato.gov.au/smsfessentials. It highlights
some of the key points from the declaration and some
important messages.

Before completing this
declaration

Before you complete and sign this declaration, make sure you:
read each section
understand all the information it contains.

0 If you have any difficulties completing this declaration or
you do not fully understand the information it contains:

speak to a professional adviser
visit ato.gov.au/smsf
phone us on 13 10 20.

When completing this
declaration

When you complete this declaration, remember to:
insert the full name of the fund at the beginning
sign and date it
ensure it is signed and dated by a witness (anyone
18 years old or over).

What should you do with
the declaration?

You must keep your completed declaration for at least
10 years and make it available to us if we request it.

We recommend that you keep a copy of your completed
declaration and refer to it and the information in Key messages
for self-managed super fund trustees when making important
decisions, such as those relating to choosing investments,
accepting contributions and paying benefits.

Do not send your completed declaration to us.

© Australian Taxation Office for the
Commonwealth of Australia, 2014

You are free to copy, adapt, modify, transmit and distribute this material as
you wish (but not in any way that suggests the ATO or the Commonwealth
endorses you or any of your services or products).

Published by

Australian Taxation Office
Canberra
August 2014

JS 32597

Trustee declaration



B:  Australian Government

" Australian Taxation Office  Self-managed super fund trustee declaration

I understand that as an individual trustee or director of the corporate trustee of
Fund name

Acton Superannuation Fund

| am responsible for ensuring that the fund complies with the Superannuation Industry (Supervision) Act 1993 (SISA) and other
relevant legislation. The Commissioner of Taxation (the Commissioner) has the authority and responsibility for administering the
legislation and enforcing the fund’s compliance with the law.

I must keep myself informed of changes to the legislation relevant to the operation of my fund and ensure the trust deed is kept
up to date in accordance with the law and the needs of the members.

If I do not comply with the legislation, the Commissioner may take the following actions:
impose administrative penalties on me
give me a written direction to rectify any contraventions or undertake a course of education
enter into agreements with me to rectify any contraventions of the legislation
disqualify me from being a trustee or director of a corporate trustee of any superannuation fund in the future
remove the fund’s complying status, which may result in significant adverse tax consequences for the fund
prosecute me under the law, which may result in fines or imprisonment.

Sole purpose

| understand it is my responsibility to ensure the fund is only maintained for the purpose of providing benefits to the members upon
their retirement (or attainment of a certain age) or their beneficiaries if a member dies. | understand that | should regularly evaluate
whether the fund continues to be the appropriate vehicle to meet this purpose.

Trustee duties
| understand that by law | must at all times:
act honestly in all matters concerning the fund
exercise skill, care and diligence in managing the fund
act in the best interests of all the members of the fund
ensure that members only access their super benefits if they have met a legitimate condition of release
refrain from entering into transactions that circumvent restrictions on the payment of benefits
ensure that my money and other assets are kept separate from the money and other assets of the fund
take appropriate action to protect the fund’s assets (for example, have sufficient evidence of the ownership of fund assets)
refrain from entering into any contract or do anything that would prevent me from, or hinder me in, properly performing or
exercising my functions or powers as a trustee or director of the corporate trustee of the fund
allow all members of the fund to have access to information and documents as required, including details about
— the financial situation of the fund
— the investments of the fund
— the members’ benefit entitlements.

| also understand that by law | must prepare, implement and regularly review an investment strategy having regard to all the
circumstances of the fund, which include, but are not limited to:
the risks associated with the fund’s investments
the likely return from investments, taking into account the fund’s objectives and expected cash flow requirements
investment diversity and the fund’s exposure to risk due to inadequate diversification
the liquidity of the fund’s investments having regard to the fund’s expected cash flow requirements in discharging its existing
and prospective liabilities (including benefit payments)
whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
| understand that | can only accept contributions and pay benefits (income streams or lump sums) to members or their beneficiaries
when the conditions specified in the law and the fund trust deed have been met.

Investment restrictions
| understand that, as a trustee or director of the corporate trustee of the fund, subject to certain limited exceptions specified in the
law, | am prohibited from:
lending money of the fund to, or providing financial assistance to, a member of the fund or a member’s relative (financial
assistance means any assistance that improves the financial position of a person directly or indirectly, including the provision
of credit)

NAT 71089-08.2014 Page 1




acquiring assets (other than business real property, listed securities, certain in-house assets and acquisitions made under mergers
allowed by special determinations or acquisitions as a result of a breakdown of a relationship) for the fund from members or other
related parties of the fund

borrowing money (or maintaining an existing borrowing) on behalf of the fund except in certain limited circumstances (while limited
recourse borrowing arrangements are permitted, they can be complex and particular conditions must be met to ensure that legal
requirements are not breached)

having more than 5% of the market value of the fund’s total assets at the end of the income year as in-house assets (these are
loans to, or investments in, related parties of the fund — including trusts — or assets subject to a lease or lease arrangement
between the trustee and a member, relative or other related party)

entering into investments that are not made or maintained on an arm’s length (commercial) basis (this ensures the purchase or
sale price of the fund’s assets and any earnings from those assets reflects their market value).

Administration
| understand that the trustees of the fund must:
keep and retain for at least 10 years

— minutes of all trustee meetings at which matters affecting the fund were considered (this includes investment decisions and
decisions to appoint members and trustees)

— records of all changes of trustees, including directors of the corporate trustee

— each trustee’s consent to be appointed as a trustee of the fund or a director of the corporate trustee

— all trustee declarations

— copies of all reports given to members

ensure that the following are prepared and retained for at least five years

— an annual statement of the financial position of the fund

— an annual operating statement

— copies of all annual returns lodged

— accounts and statements that accurately record and explain the transactions and financial position of the fund

appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund’s annual return
and provide documents to the auditor as requested

lodge the fund’s annual return, completed in its entirety, by the due date

notify the ATO within 28 days of any changes to the

membership of the fund, or trustees or directors of the corporate trustee

name of the fund

contact person and their contact details

postal address, registered address or address for service of notices for the fund

notify the ATO in writing within 28 days if the fund becomes an Australian Prudential Regulation Authority (APRA) regulated fund.

DECLARATION

By signing this declaration | acknowledge that | understand my duties and responsibilities as a trustee or director of the

corporate trustee of the self-managed superannuation fund named on this declaration (or if the fund’s name changes, that name).
| understand that:

I must ensure this document is retained for at least 10 years or while | remain a trustee or director of the corporate trustee
(whichever is longer) and, if | fail to do this, penalties may apply.

I may have to make this document available for inspection by a member of staff of the ATO and, if | fail to do this, penalties
may apply.

I do not have access to the government’s financial assistance program that is available to trustees of APRA regulated funds
in the case of financial loss due to fraudulent conduct or theft.

Trustee’s or director’s name
Jennifer Acton

Trustee’s or director’s signature

Date
Month Year

1]/ ofla] / o]

Witness’ name (witness must be 18 years old or over)
William Acton |

Witness’ signature

Date
Month Year

s/ [ofa] / (20114

Page 2 SENSITIVE (when completed)



PART B (Forms)

FORM 1

Application for Membership

To the Trustee of the Fund.

FULL NAME [Jennifer Acton |[TAX FILE No.  [441 594535
ADDRESS 11 Cannington Court, Samford Valley QLD 4520
OCCUPATION |Pharmacist |DATE OF BIRTH|24 September 1956

| apply foradmission as a Member of the Fund and, inconsideration of my admission as aMember:

1

| confirm that | am a trustee or a director of a corporate trustee unless | am specifically excepted
from this requirement under the Standards (eg, due to a legal disability such as under 18 years
or being of unsound mind). | accept the responsibilities and liabilities of being atrustee ora
director of acorporate trustee to a superannuation fund.

| agree to be bound by the provisions of the fund's Governing Rules. | acknowledge that the
expressions and meanings in this Application are identical those used in the Governing Rules.
| agree that, unless | provide notice to the Trustee in writing, | do not require any insurance to
be held within the Fund in respect of me.

| undertake to provide any relevant information or documentary evidence and agree to

submit to health and medical tests as requested from time to time by the Trustee related
to my Membership of the Fund.

I nominate the following, each being my LPR and/or a- Non-binding Dependent (eg, spouse,
children and/or person who is financially dependent on me or in an interdependency relationship
with me), to be paid any Interest that | have in the Fund on my death in the designated proportions.
| understand that this non-binding nomination is overridden by any binding death benefit
nomination on my death:

NAME RELATIONSHIP % OF INTEREST

o

10.

11.

| acknowledge that the Trustee may collect my tax file number (TFN'} under the Standards.

| understand that the Trustee will only use the TFN for legal purposes. This includes finding or
identifying my superannuation Interest if other information is insufficient, and calculating tax on
any eligible termination payment | may be entitled to.

| understand that it is not an offence to omit my TFN from this application. But if | do omit to provide
it now or later, contributions may not be able to be made by me or on my behalf to the Fund. |
may also pay more tax on my Interest (ie, my entittlement in the Fund) than | would otherwise
have to pay (but which may be later credited to a later assessment of tax) and | may lose Interests
which are more difficult to find or to amalgamate with other Interests

| am entitled to.

| acknowledge that the Trustee may provide any TFN disclosed to the Trustee to the trustee of
any other superannuation fund to which' my Interest is transferred in the future or to the Australian
Taxation Office. However, | understand that my TFN will not be passed on in the event | direct the
Trustee in writing not to disclose my TFN and, in any event, my TFN will be treated as confidential
in accordance with the Privacy Act 1988 (Cth).

| authorise the Trustee to retain and store information on my behalf despite any contrary
provision in any privacy legislation,

| declare that the information | provide to the Trustee will be true and correct. | acknowledge
that it is my responsibility to inform the trustee of any error or changes regarding these matters.

SIGNATURE DATE




Instructions and form for SMSF trustees

Trustee declaration

To be completed by new trustees and directors of corporate trustees
of self-managed super funds.

Read this declaration in conjunction with Key
messages for self-managed super fund trustees
at ato.gov.au/smsfessentials

Australian Government
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Who should complete this
declaration?

You must complete this declaration if you become a trustee
or director of a corporate trustee (trustee) of:

a new self-managed super fund (SMSF)

an existing SMSF.

You must sign this declaration within 21 days of becoming a
trustee or director of a corporate trustee of an SMSF.

A separate declaration is required to be completed and signed
by each and every new trustee.

You must also complete the declaration if you:

have been directed to do so by us

are a legal personal representative who has been appointed

as trustee on behalf of a:

— member who is under a legal disability (usually a member
under 18 years old)

— member for whom you hold an enduring power of attorney

— deceased member.

Information you need
to read

Make sure you read Key messages for self-managed super
fund trustees at ato.gov.au/smsfessentials. It highlights
some of the key points from the declaration and some
important messages.

Before completing this
declaration

Before you complete and sign this declaration, make sure you:
read each section
understand all the information it contains.

0 If you have any difficulties completing this declaration or
you do not fully understand the information it contains:

speak to a professional adviser
visit ato.gov.au/smsf
phone us on 13 10 20.

When completing this
declaration

When you complete this declaration, remember to:
insert the full name of the fund at the beginning
sign and date it
ensure it is signed and dated by a witness (anyone
18 years old or over).

What should you do with
the declaration?

You must keep your completed declaration for at least
10 years and make it available to us if we request it.

We recommend that you keep a copy of your completed
declaration and refer to it and the information in Key messages
for self-managed super fund trustees when making important
decisions, such as those relating to choosing investments,
accepting contributions and paying benefits.

Do not send your completed declaration to us.

© Australian Taxation Office for the
Commonwealth of Australia, 2014

You are free to copy, adapt, modify, transmit and distribute this material as
you wish (but not in any way that suggests the ATO or the Commonwealth
endorses you or any of your services or products).

Published by

Australian Taxation Office
Canberra
August 2014

JS 32597

Trustee declaration



B:  Australian Government

" Australian Taxation Office  Self-managed super fund trustee declaration

I understand that as an individual trustee or director of the corporate trustee of
Fund name

Acton Superannuation Fund

| am responsible for ensuring that the fund complies with the Superannuation Industry (Supervision) Act 1993 (SISA) and other
relevant legislation. The Commissioner of Taxation (the Commissioner) has the authority and responsibility for administering the
legislation and enforcing the fund’s compliance with the law.

I must keep myself informed of changes to the legislation relevant to the operation of my fund and ensure the trust deed is kept
up to date in accordance with the law and the needs of the members.

If I do not comply with the legislation, the Commissioner may take the following actions:
impose administrative penalties on me
give me a written direction to rectify any contraventions or undertake a course of education
enter into agreements with me to rectify any contraventions of the legislation
disqualify me from being a trustee or director of a corporate trustee of any superannuation fund in the future
remove the fund’s complying status, which may result in significant adverse tax consequences for the fund
prosecute me under the law, which may result in fines or imprisonment.

Sole purpose

| understand it is my responsibility to ensure the fund is only maintained for the purpose of providing benefits to the members upon
their retirement (or attainment of a certain age) or their beneficiaries if a member dies. | understand that | should regularly evaluate
whether the fund continues to be the appropriate vehicle to meet this purpose.

Trustee duties
| understand that by law | must at all times:
act honestly in all matters concerning the fund
exercise skill, care and diligence in managing the fund
act in the best interests of all the members of the fund
ensure that members only access their super benefits if they have met a legitimate condition of release
refrain from entering into transactions that circumvent restrictions on the payment of benefits
ensure that my money and other assets are kept separate from the money and other assets of the fund
take appropriate action to protect the fund’s assets (for example, have sufficient evidence of the ownership of fund assets)
refrain from entering into any contract or do anything that would prevent me from, or hinder me in, properly performing or
exercising my functions or powers as a trustee or director of the corporate trustee of the fund
allow all members of the fund to have access to information and documents as required, including details about
— the financial situation of the fund
— the investments of the fund
— the members’ benefit entitlements.

| also understand that by law | must prepare, implement and regularly review an investment strategy having regard to all the
circumstances of the fund, which include, but are not limited to:
the risks associated with the fund’s investments
the likely return from investments, taking into account the fund’s objectives and expected cash flow requirements
investment diversity and the fund’s exposure to risk due to inadequate diversification
the liquidity of the fund’s investments having regard to the fund’s expected cash flow requirements in discharging its existing
and prospective liabilities (including benefit payments)
whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
| understand that | can only accept contributions and pay benefits (income streams or lump sums) to members or their beneficiaries
when the conditions specified in the law and the fund trust deed have been met.

Investment restrictions
| understand that, as a trustee or director of the corporate trustee of the fund, subject to certain limited exceptions specified in the
law, | am prohibited from:
lending money of the fund to, or providing financial assistance to, a member of the fund or a member’s relative (financial
assistance means any assistance that improves the financial position of a person directly or indirectly, including the provision
of credit)
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acquiring assets (other than business real property, listed securities, certain in-house assets and acquisitions made under mergers
allowed by special determinations or acquisitions as a result of a breakdown of a relationship) for the fund from members or other
related parties of the fund

borrowing money (or maintaining an existing borrowing) on behalf of the fund except in certain limited circumstances (while limited
recourse borrowing arrangements are permitted, they can be complex and particular conditions must be met to ensure that legal
requirements are not breached)

having more than 5% of the market value of the fund’s total assets at the end of the income year as in-house assets (these are
loans to, or investments in, related parties of the fund — including trusts — or assets subject to a lease or lease arrangement
between the trustee and a member, relative or other related party)

entering into investments that are not made or maintained on an arm’s length (commercial) basis (this ensures the purchase or
sale price of the fund’s assets and any earnings from those assets reflects their market value).

Administration
| understand that the trustees of the fund must:
keep and retain for at least 10 years

— minutes of all trustee meetings at which matters affecting the fund were considered (this includes investment decisions and
decisions to appoint members and trustees)

— records of all changes of trustees, including directors of the corporate trustee

— each trustee’s consent to be appointed as a trustee of the fund or a director of the corporate trustee

— all trustee declarations

— copies of all reports given to members

ensure that the following are prepared and retained for at least five years

— an annual statement of the financial position of the fund

— an annual operating statement

— copies of all annual returns lodged

— accounts and statements that accurately record and explain the transactions and financial position of the fund

appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund’s annual return
and provide documents to the auditor as requested

lodge the fund’s annual return, completed in its entirety, by the due date

notify the ATO within 28 days of any changes to the

membership of the fund, or trustees or directors of the corporate trustee

name of the fund

contact person and their contact details

postal address, registered address or address for service of notices for the fund

notify the ATO in writing within 28 days if the fund becomes an Australian Prudential Regulation Authority (APRA) regulated fund.

DECLARATION

By signing this declaration | acknowledge that | understand my duties and responsibilities as a trustee or director of the

corporate trustee of the self-managed superannuation fund named on this declaration (or if the fund’s name changes, that name).
| understand that:

I must ensure this document is retained for at least 10 years or while | remain a trustee or director of the corporate trustee
(whichever is longer) and, if | fail to do this, penalties may apply.

I may have to make this document available for inspection by a member of staff of the ATO and, if | fail to do this, penalties
may apply.

I do not have access to the government’s financial assistance program that is available to trustees of APRA regulated funds
in the case of financial loss due to fraudulent conduct or theft.

Trustee’s or director’s name
William Acton

Trustee’s or director’s signature

Date
Month Year

1]/ ofla] / o]

Witness’ name (witness must be 18 years old or over)

Jennifer Acton |

Witness’ signature

Date
Month Year

s/ [ofa] / (20114

Page 2 SENSITIVE (when completed)



PART B (Forms)

FORM 1

Application for Membership

To the Trustee of the Fund.

FULL NAME | William Acton |[TAX FILE No.  [481 578923
ADDRESS 11 Cannington Court, Samford Valley QLD 4520
OCCUPATION | Self Employed |DATE OF BIRTH|8 July 1958

| apply foradmission as a Member of the Fund and, inconsideration of my admission as aMember:

1

| confirm that | am a trustee or a director of a corporate trustee unless | am specifically excepted
from this requirement under the Standards (eg, due to a legal disability such as under 18 years
or being of unsound mind). | accept the responsibilities and liabilities of being atrustee ora
director of acorporate trustee to a superannuation fund.

| agree to be bound by the provisions of the fund's Governing Rules. | acknowledge that the
expressions and meanings in this Application are identical those used in the Governing Rules.
| agree that, unless | provide notice to the Trustee in writing, | do not require any insurance to
be held within the Fund in respect of me.

| undertake to provide any relevant information or documentary evidence and agree to

submit to health and medical tests as requested from time to time by the Trustee related
to my Membership of the Fund.

I nominate the following, each being my LPR and/or a- Non-binding Dependent (eg, spouse,
children and/or person who is financially dependent on me or in an interdependency relationship
with me), to be paid any Interest that | have in the Fund on my death in the designated proportions.
| understand that this non-binding nomination is overridden by any binding death benefit
nomination on my death:

NAME RELATIONSHIP % OF INTEREST

o

10.

11.

| acknowledge that the Trustee may collect my tax file number (TFN'} under the Standards.

| understand that the Trustee will only use the TFN for legal purposes. This includes finding or
identifying my superannuation Interest if other information is insufficient, and calculating tax on
any eligible termination payment | may be entitled to.

| understand that it is not an offence to omit my TFN from this application. But if | do omit to provide
it now or later, contributions may not be able to be made by me or on my behalf to the Fund. |
may also pay more tax on my Interest (ie, my entittlement in the Fund) than | would otherwise
have to pay (but which may be later credited to a later assessment of tax) and | may lose Interests
which are more difficult to find or to amalgamate with other Interests

| am entitled to.

| acknowledge that the Trustee may provide any TFN disclosed to the Trustee to the trustee of
any other superannuation fund to which' my Interest is transferred in the future or to the Australian
Taxation Office. However, | understand that my TFN will not be passed on in the event | direct the
Trustee in writing not to disclose my TFN and, in any event, my TFN will be treated as confidential
in accordance with the Privacy Act 1988 (Cth).

| authorise the Trustee to retain and store information on my behalf despite any contrary
provision in any privacy legislation,

| declare that the information | provide to the Trustee will be true and correct. | acknowledge
that it is my responsibility to inform the trustee of any error or changes regarding these matters.

SIGNATURE DATE
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AUDITOR ENGAGEMENT LETTER
To: The Trustees of the Acton Family Superannuation Fund
Scope

You have requested that we audit the financial report of the Acton Family
Superannuation Fund, which comprises the balance sheet as at 30 June 2018, the
income statement for the year then ended, a summary of significant accounting
policies, other explanatory notes and the trustees’ declaration. We are pleased to
confirm our acceptance and our understanding of this engagement by means of this
letter. Our audit will be conducted with the objective of expressing an opinion on the
financial report and compliance with the Superannuation Industry Supervisory Act
1993.

We will conduct our audit in accordance with Australian Auditing Standards. Those
Auditing Standards require that we comply with relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement. An audit involves
performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the
financial report, whether due to fraud or error. An audit also includes evaluating the
appropriateness of the financial reporting framework, accounting policies used and
the reasonableness of accounting estimates made by the Trustees, as well as
evaluating the overall presentation of the financial report.

Because of the test nature and other inherent limitations of an audit, together with the
inherent limitations of any accounting and internal control system, there is an
unavoidable risk that even some material misstatements may remain undiscovered. In
making our risk assessments, we consider internal control relevant to the entity’s
preparation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control.

We take this opportunity to remind you that the responsibility for the preparation and
fair presentation of the financial report in accordance with Australian Accounting
Standards (including the Australian Accounting Interpretations) and the
Superannuation Industry Supervisory Act 1993 is that of the trustees. Our auditor’s
report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report in accordance with the applicable financial
reporting framework and this responsibility includes:

* designing, implementing and maintaining internal control relevant to the
preparation of a financial report that is free from misstatement, whether due to
fraud or error;

» selecting and applying appropriate accounting policies; and

» making accounting estimates that are reasonable in the circumstances.

F:\HSoft\Doc\DocBase\Clients\ACTO0009\2018\WP\ACTO0009_A17_Auditor Engagement_2018.doc
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As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.

Other Matters under the Corporations Act 2001
Independence

We confirm that, to the best of our knowledge and belief, we currently meet the
independence requirements of the Corporations Act 2001 in relation to the audit of
the financial report. In conducting our audit of the financial report, should we become
aware that we have contravened the independence requirements of the Corporations
Act 2001, we shall notify you on a timely basis.

We look forward to your full cooperation and make available to us whatever records,
documentation and other information we request in connection with our audit.

Please sign and return the attached copy of this letter to indicate that it is in
accordance with your understanding of the arrangements for our audit of the financial
report.

Yours faithfully,

A.W. Boys
Registered Company Auditor 67793
Dated

Acknowledged on behalf of the Acton Family Superannuation Fund by
Acton Superannuation Pty Ltd
Trustee

Director — William Acton Date

Director — Jennifer Acton Date

F:\HSoft\Doc\DocBase\Clients\ACTO0009\2018\WP\ACTO0009_A17_Auditor Engagement_2018.doc



29 June 2018

Mr. William & Mrs. Jennifer Acton
Acton Family Superannuation Fund
11 Cannington Court

SAMFORD VALLEY QLD 4520

Dear William & Jennifer,
RE: ACTON FAMILY SUPERANNUATION FUND

The purpose of this letter is to provide you with further information regarding our fees and to set out our
understanding of the terms of this engagement and the nature of the services we will provide for the
year ended 30 June 2018.

SCOPE OF OUR WORK

We will perform the following services:

=  Preparation of financial statements
=  Preparation of income tax returns
=  General advice on various tax and accounting issues

Our procedures will be limited to those related to the above services, and accordingly (except where
indicated above):

» no audit or review will be performed, and therefore no assurance will be expressed,;
= our engagement cannot be relied upon to disclose fraud or other irregularities or errors. However,
we will inform you if any such matters do come to our attention in the course of our engagement.

TIMING OF YOUR WORK

We advise in order to meet Australian Tax Office deadline requirements we require your work to
be forwarded no later than 31 January every year. We will contact you in the near future with
respect to providing you with a check list of the information we will require.

INFORMATION TO BE PROVIDED BY YOU

Under this engagement, you will be responsible for providing all information required to enable us to
prepare your financial accounts and taxation returns as efficiently and quickly as possible.

Liability limited by a scheme approved under Professional Standards Legislation

AlS8
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OUR FEES

Our fees, which will be billed as work progresses, are based on the time taken by staff assigned to the
engagement plus direct out of pocket expenses. Our hourly charge rate is as follows:

Tony Micalizzi $330 per hour plus GST
Taneile White $210 per hour plus GST
Peter Foo $140 per hour plus GST
Courtney Henderson $140 per hour plus GST
Susan Scully $100 per hour plus GST
Beverley Cope $70 per hour plus GST

This quotation is conditional upon receiving the required information to a satisfactory standard.
Should this not be the case, we reserve the right to amend this quotation at a later date.

CHANGE ORDER

In the event that you do not provide all of the information required to complete your work, or if we find that
we are required to complete work beyond the scope of our quotation, we will furnish you with a Change
Order which will specify the additional cost of our services. We will not commence that work until you
have signed and returned the Change Order to us.

CLIENT SERVICE

Our main objective is to assist our clients maintain and increase profitability. Our staff are available to you
at any time should you have any queries or require advice on a business-related matter.

Your file is being managed by Taneile White.

We are committed to providing high quality client service. If you have any concerns or queries about the
service you are receiving, please contact the director in charge of your file immediately. We will look into
the matter promptly and thoroughly, to address any problems.

We value your comments and would be pleased to hear from you in relation to our service.

We thank you for the opportunity to be of service to you.



We draw your attention to the fact the firm is covered by a Limitation of Liability Scheme as prescribed by
the relevant state professional standards legislation.

Please contact our office if you wish to discuss any of the issues addressed in this letter or require
additional information.

Yours sincerely
MCA Chartered Accountants

T~ 2=

Taneile White
Director

F:\HSoft\Doc\DocBase\Clients\ACTO0009\2018\WP\ACTO0009_A18 MCA Engagement_2018 HC.doc

I understand and acknowledge the terms of your engagement.

Name: William Acton
Date: 29 June 2018
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SUNCORP BA]\]K\ Business Saver Statement 131175

suncorpbank.com.au

ACTON SUPERANNUATION PTY LTD ACN 1690917
ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $214,181.97
[ BSB Number 484-799 ) Total Withdrawals $0.00 -
[ AccountNumber 154854128 ] Total Deposits $300.15+
[ StatementPeriod  1/07/2017 - 31/07/2017 | | Closing Balance $214,482.12
Account Transactions
Date Transaction Details Withdrawal Deposit Balance
Opening Balance 214,181.97
31Jul 2017  CREDIT INTEREST 300.15 214,482.12
CLOSING BALANCE 214,482.12

Summary of Interest, Fees and Charges on this account for period 1 July 2017 - 31 July 2017

Suncorp: This Period 1July to date  Government: This Period 1 July to date
Interest Paid $300.15 $300.15 Government Duties/Taxes $0.00
Interest Charged $0.00 $0.00  Withholding Tax $0.00
Bank Fees Charged $0.00 Other Financial Institutions:
ATM Operator Fee $0.00

Notes: Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account
please call 13 11 75.

Please retain this statement for taxation purposes.

Statement No: 28 Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane Qid 4001. Page 1 of 1
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SUNCORP BANI( BUSineSS Saver Statement sun;logba.!k-.'coz.g

ACTON SUPERANNUATION PTY LTD ACN 1690917
ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $214,482.12
[ BSB Number 484-799 ] Total Withdrawals $0.00 -
[ AccountNumber 154854128 ] Total Deposits $300.57+
| StatementPeriod  1/08/2017 - 31/08/2017 | | Closing Balance $214,762.69

At Suncorp Bank we think it's better to save your money for things that really matter in life, which is why we've

joined the rediATM network. From 1 August 2017 Suncorp Bank customers will not be charged an ATM Operator Fee
when accessing over 3,300 ATM’s that form the rediATM network. As part of these changes, an ATM Operator Fee
will apply to ATM transactions by Suncorp Bank customers using Bendigo Bank ATM’s from 4 January 2018. Please

call us on 13 11 55 if you have any questions, we’ll be happy to help.

Account Transactions

Date Transaction Details Withdrawal Deposit Balance
Opening Balance 214,482.12
31 Aug 2017 CREDIT INTEREST 300.57 214,782.69
CLOSING BALANCE 214,782.69

Summary of Interest, Fees and Charges on this account for period 1 August 2017 - 31 August 2017

Suncorp: This Period 1July to date  Government: This Period 1 July to date
Interest Paid $300.57 $600.72  Government Duties/Taxes $0.00
Interest Charged $0.00 $0.00  Withholding Tax $0.00
Bank Fees Charged $0.00 Other Financial Institutions:
ATM Operator Fee $0.00

Notes: Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account
please call 13 11 75.

Please retain this statement for taxation purposes.

Statement No: 29 Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane Qid 4001. Page 1 of 1
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ACTON SUPERANNUATION PTY LTD ACN 1690917
ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $214,782.69
[ BSB Number 484-799 ) Total Withdrawals $0.00 -
[ AccountNumber 154854128 ] Total Deposits $291.28+
[ StatementPeriod  1/09/2017 - 30/09/2017 | | Closing Balance $215,073.97
Account Transactions
Date Transaction Details Withdrawal Deposit Balance
Opening Balance 214,782.69
30 Sep 2017 CREDIT INTEREST 291.28 215,073.97
CLOSING BALANCE 215,073.97

Summary of Interest, Fees and Charges on this account for period 1 September 2017 - 30 September 2017

Suncorp: This Period 1July to date  Government: This Period 1 July to date
Interest Paid $291.28 $892.00 Government Duties/Taxes $0.00
Interest Charged $0.00 $0.00  Withholding Tax $0.00
Bank Fees Charged $0.00 Other Financial Institutions:
ATM Operator Fee $0.00

Notes: Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account
please call 13 11 75.

Please retain this statement for taxation purposes.

Statement No: 30 Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane QId 4001. Page 1 of 1



SUNCORP BA]\]K\ Business Saver Statement 131175

suncorpbank.com.au

ACTON SUPERANNUATION PTY LTD ACN 1690917
ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $215,073.97
[ BSB Number 484-799 ) Total Withdrawals $0.00 -
[ AccountNumber 154854128 ] Total Deposits $301.40+
[ StatementPeriod  1/10/2017 - 31/10/2017 | | Closing Balance $215,375.37
Account Transactions
Date Transaction Details Withdrawal Deposit Balance
Opening Balance 215,073.97
31 Oct 2017 CREDIT INTEREST 301.40 215,375.37
CLOSING BALANCE 215,375.37

Summary of Interest, Fees and Charges on this account for period 1 October 2017 - 31 October 2017

Suncorp: This Period 1July to date  Government: This Period 1 July to date
Interest Paid $301.40 $1,193.40 Government Duties/Taxes $0.00
Interest Charged $0.00 $0.00  Withholding Tax $0.00
Bank Fees Charged $0.00 Other Financial Institutions:
ATM Operator Fee $0.00

Notes: Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account
please call 13 11 75.

Please retain this statement for taxation purposes.

Statement No: 31 Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane Qid 4001. Page 1 of 1
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ACTON SUPERANNUATION PTY LTD ACN 1690917
ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $215,375.37
[ BSB Number 484-799 ] Total Withdrawals $0.00 -
[ AccountNumber 154854128 ] Total Deposits $287.36+
| StatementPeriod  1/11/2017 - 30/11/2017 | | Closing Balance $215,662.73

Recently, we've made some changes to our ATM network partnerships. As a result, Bendigo Bank may choose to
apply an ATM Operator Fee to ATM transactions by Suncorp Bank customers using Bendigo Bank ATM's from

4 January 2018. But don't worry, as an outcome of these changes we've joined the rediATM network, providing you
with fee-free access to over 3,300 ATM's Please call us on 131155 if you have any questions, we'll be happy to help.

Account Transactions

Date Transaction Details Withdrawal Deposit Balance
Opening Balance 215,375.37
30 Nov 2017 CREDIT INTEREST 287.36 215,662.73
CLOSING BALANCE 215,662.73

Summary of Interest, Fees and Charges on this account for period 1 November 2017 - 30 November 2017

Suncorp: This Period 1July to date  Government: This Period 1 July to date
Interest Paid $287.36 $1,480.76  Government Duties/Taxes $0.00
Interest Charged $0.00 $0.00  Withholding Tax $0.00
Bank Fees Charged $0.00 Other Financial Institutions:
ATM Operator Fee $0.00

Notes: Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account
please call 13 11 75.

Please retain this statement for taxation purposes.

Statement No: 32 Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane Qid 4001. Page 1 of 1
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ACTON SUPERANNUATION PTY LTD ACN 1690917
ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $215,662.73
[ BSB Number 484-799 ) Total Withdrawals $0.00 -
| AccountNumber 154854128 ) Total Deposits $50,304.02+
[ StatementPeriod  1/12/2017 - 31/12/2017 | | Closing Balance $265,966.75
Account Transactions
Date Transaction Details Withdrawal Deposit Balance
Opening Balance 215,662.73
27 Dec 2017 INTERNET TRANSFER CREDIT 50,000.00 265,662.73
FROM 85724910 REF NO 98289582
AFI wjja super acc
31 Dec 2017 CREDIT INTEREST 304.02 265,966.75
CLOSING BALANCE 265,966.75

Summary of Interest, Fees and Charges on this account for period 1 December 2017 - 31 December 2017

Suncorp: This Period 1July to date  Government: This Period 1 July to date
Interest Paid $304.02 $1,784.78 Government Duties/Taxes $0.00
Interest Charged $0.00 $0.00  Withholding Tax $0.00
Bank Fees Charged $0.00 Other Financial Institutions:
ATM Operator Fee $0.00

Notes: Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account
please call 13 11 75.

Please retain this statement for taxation purposes.

Statement No: 33 Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane QId 4001. Page 1 of 1



SUNCORP

Business Saver Statement

ACTON SUPERANNUATION PTY LTD ACN 1690917

ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $265,966.75

BSB Number 484-799 ] Total Withdrawals $0.00 -
Account Number 154854128 ] Total Deposits $359.24+
Statement Period  1/01/2018 - 31/01/2018 | | Closing Balance $266,325.99
Account Transactions
Date Transaction Details Withdrawal Deposit Balance

Opening Balance 265,966.75
31Jan 2018 CREDIT INTEREST 359.24 266,325.99

CLOSING BALANCE 266,325.99

Summary of Interest, Fees and Charges on this account for period 1 January 2018 - 31 January 2018

Suncorp: This Period
Interest Paid $359.24
IntE\'est Charged $0.00
Ba%k Fees Charged $0.00

180190

Statement No: 34

Notes: please call 13 11 75.

Please retain this statement for taxation purposes.

1 July to date

$2,144.02
$0.00

Government: This Period
Government Duties/Taxes $0.00
Withholding Tax $0.00
Other Financial Institutions:

ATM Operator Fee $0.00

Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane QId 4001.

1 July to date

Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account

Page 1 of 1



SUNCORP

Business Saver Statement

ACTON SUPERANNUATION PTY LTD ACN 1690917

ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520
Opening Balance $266,325.99
BSB Number 484-799 ] Total Withdrawals $0.00 -
Account Number 154854128 ] Total Deposits $306.46+
Statement Period  1/02/2018 - 28/02/2018 | | Closing Balance $266,632.45
Account Transactions
Date Transaction Details Withdrawal Deposit Balance
Opening Balance 266,325.99
28 Feb 2018 CREDIT INTEREST 306.46 266,632.45
CLOSING BALANCE 266,632.45

Summary of Interest, Fees and Charges on this account for period 1 February 2018 - 28 February 2018

Suncorp: This Period
Interest Paid $306.46
IntE\'est Charged $0.00
Ba%k Fees Charged $0.00

180190

Statement No: 35

Notes: please call 13 11 75.

Please retain this statement for taxation purposes.

1 July to date

$2,450.48
$0.00

Government: This Period
Government Duties/Taxes $0.00
Withholding Tax $0.00
Other Financial Institutions:

ATM Operator Fee $0.00

Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane QId 4001.

1 July to date

Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account

Page 1 of 1



SUNCORP

Business Saver Statement

ACTON SUPERANNUATION PTY LTD ACN 1690917

ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $266,632.45

BSB Number 484-799 ] Total Withdrawals $0.00 -
Account Number 154854128 ] Total Deposits $339.68+
Statement Period  1/03/2018 - 31/03/2018 | | Closing Balance $266,072.13
Account Transactions
Date Transaction Details Withdrawal Deposit Balance

Opening Balance 266,632.45
31 Mar 2018 CREDIT INTEREST 339.68 266,972.13

CLOSING BALANCE 266,972.13

Summary of Interest, Fees and Charges on this account for period 1 March 2018 - 31 March 2018

Suncorp: This Period
Interest Paid $339.68
IntE\'est Charged $0.00
Ba%k Fees Charged $0.00

180190

Statement No: 36

Notes: please call 13 11 75.

Please retain this statement for taxation purposes.

1 July to date

$2,790.16
$0.00

Government: This Period
Government Duties/Taxes $0.00
Withholding Tax $0.00
Other Financial Institutions:

ATM Operator Fee $0.00

Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane QId 4001.

1 July to date

Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account

Page 1 of 1



SUNCORP

Business Saver Statement

ACTON SUPERANNUATION PTY LTD ACN 1690917

ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $266,972.13

BSB Number 484-799 ] Total Withdrawals $0.00 -
Account Number 154854128 ] Total Deposits $329.14+
Statement Period  1/04/2018 - 30/04/2018 | | Closing Balance $267,301.27
Account Transactions
Date Transaction Details Withdrawal Deposit Balance

Opening Balance 266,972.13
30 Apr 2018 CREDIT INTEREST 329.14 267,301.27

CLOSING BALANCE 267,301.27

Summary of Interest, Fees and Charges on this account for period 1 April 2018 - 30 April 2018

Suncorp: This Period
Interest Paid $329.14
IntE\'est Charged $0.00
Ba%k Fees Charged $0.00

180190

Statement No: 37

Notes: please call 13 11 75.

Please retain this statement for taxation purposes.

1 July to date

$3,119.30
$0.00

Government: This Period
Government Duties/Taxes $0.00
Withholding Tax $0.00
Other Financial Institutions:

ATM Operator Fee $0.00

Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane QId 4001.

1 July to date

Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account

Page 1 of 1



SUNCORP

Business Saver Statement

ACTON SUPERANNUATION PTY LTD ACN 1690917
ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $267,301.27
[ BSB Number 484-799 ) Total Withdrawals $0.00 -
[ Account Number 154854128 ] Total Deposits $50,369.31+
[ StatementPeriod  1/05/2018 - 31/05/2018 | | Closing Balance $317,670.58
Account Transactions
Date Transaction Details Withdrawal Deposit Balance
Opening Balance 267,301.27
18 May 2018 INTERNET TRANSFER CREDIT 50,000.00 317,301.27
FROM 85724910 REF NO 55835662
AFI to super fund
31 May 2018 CREDIT INTEREST 369.31 317,670.58
CLOSING BALANCE 317,670.58
Summary of Interest, Fees and Charges on this account for period 1 May 2018 - 31 May 2018
Suncorp: This Period 1July todate Government: This Period 1 July to date
Interest Paid $369.31 $3,488.61 Government Duties/Taxes $0.00
IntE\'est Charged $0.00 $0.00  Withholding Tax $0.00
Baﬁk Fees Charged $0.00 Other Financial Institutions:
P ATM Operator Fee $0.00

Notes: Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account

please call 13 11 75.

Please retain this statement for taxation purposes.

Statement No: 38 Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane QId 4001.

Page 1 of 1



SUNCORP

Business Saver Statement

ACTON SUPERANNUATION PTY LTD ACN 1690917

ATF ACTON FAMILY SUPERANNUATION FUND

PO BOX 870
SAMFORD QLD 4520

Account Summary

Opening Balance $317,670.58

BSB Number 484-799 ] Total Withdrawals $0.00 -
Account Number 154854128 ] Total Deposits $391.65+
Statement Period  1/06/2018 - 30/06/2018 | | Closing Balance $318,062.23
Account Transactions
Date Transaction Details Withdrawal Deposit Balance

Opening Balance 317,670.58
30 Jun 2018 CREDIT INTEREST 391.65 318,062.23

CLOSING BALANCE 318,062.23

Summary of Interest, Fees and Charges on this account for period 1 June 2018 - 30 June 2018

1 July to date

Suncorp: This Period
Interest Paid $391.65
IntE\'est Charged $0.00
™
Bank Fees Charged $0.00
3
(o2}
S
S
Notes:

Statement No: 39

please call 13 11 75.

Please retain this statement for taxation purposes.

Government: This Period
Government Duties/Taxes $0.00
Withholding Tax $0.00
Other Financial Institutions:

ATM Operator Fee $0.00

Suncorp-Metway Ltd ABN 66 010 831 722 AFSL No 229882 GPO Box 2198 Brisbane QId 4001.

1 July to date

Please check all entries on your statement and notify Suncorp Bank immediately of any errors or omissions. Should you have a query about your account

Page 1 of 1
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Acton Family Superannuation Fund

Members Summary Report

As at 30 June 2018

Jl-1

Increases Decreases
Opening  Contributions Transfers Net Insurance Pensions  Contributions Taxes Benefits Paid/ Insurance Member Closing
Balance In Earnings Proceeds Paid Tax Paid Transfers Out Premiums Expenses Balance
Jennifer Acton (Age: 61)
ACTJENOOO0O2A - Accumulation
107,034.00 54,561.98 0.00 1,481.11 0.00 0.00 3,750.00 228.00 0.00 0.00 0.00 159,099.09
107,034.00 54,561.98 0.00 1,481.11 0.00 0.00 3,750.00 228.00 0.00 0.00 0.00 159,099.09
William Acton (Age: 59)
ACTWILOO001A - Accumulation
107,033.00 54,561.97 0.00 1,481.12 0.00 0.00 3,750.00 228.00 0.00 0.00 0.00 159,098.09
107,033.00 54,561.97 0.00 1,481.12 0.00 0.00 3,750.00 228.00 0.00 0.00 0.00 159,098.09
214,067.00 109,123.95 0.00 2,962.23 0.00 0.00 7,500.00 456.00 0.00 0.00 0.00 318,197.18
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Acton Family Superannuation Fund

Members Statement

Jl-2

Jennifer Acton
11 Cannington Court

Samford Valley, Queensland, 4250, Australia

Your Details

Date of Birth : 24/09/1956

Age: 61

Tax File Number: Provided

Date Joined Fund: 15/04/2014
Service Period Start Date:

Date Left Fund:

Member Code: ACTJENOOOO2A
Account Start Date 15/04/2014

Account Phase:

Account Description: Accumulation

Accumulation Phase

Nominated Beneficiaries N/A
Vested Benefits 159,099.09
Total Death Benefit 159,099.09

Your Balance

Total Benefits 159,099.09

Preservation Components

Preserved 159,099.09
Unrestricted Non Preserved

Restricted Non Preserved

Tax Components
Tax Free 46,339.98

Taxable 112,759.11

Your Detailed Account Summary

Opening balance at  01/07/2017

Increases to Member account during the period

150,000 -

125,000 -

100,000 -

75,000 -

50,000 -

25,000 -

2018

Employer Contributions
Personal Contributions (Concessional)
Personal Contributions (Non Concessional)

Government Co-Contributions
Other Contributions

Proceeds of Insurance Policies
Transfers In
Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax
Excess Contributions Tax
Refund Excess Contributions
Division 293 Tax

Insurance Policy Premiums Paid
Management Fees

Member Expenses

Benefits Paid/Transfers Out
Superannuation Surcharge Tax
Internal Transfer Out

Closing balance at 30/06/2018

This Year
107,034.00

25,000.00
29,561.98

1,481.11

3,750.00
228.00

159,099.09
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Acton Family Superannuation Fund

Members Statement

J1-3

William Acton
11 Cannington Court

Samford Valley, Queensland, 4250, Australia

Your Details

Date of Birth : 08/07/1958
Age: 59

Tax File Number: Provided
Date Joined Fund: 15/04/2014
Service Period Start Date: 15/04/2014

Date Left Fund:
Member Code: ACTWILOOO01A
Account Start Date 15/04/2014
Account Phase:

Account Description: Accumulation

Accumulation Phase

Nominated Beneficiaries N/A
Vested Benefits 159,098.09
Total Death Benefit 159,098.09

Your Balance

Total Benefits 159,098.09

Preservation Components

Preserved 159,098.09
Unrestricted Non Preserved

Restricted Non Preserved

Tax Components
Tax Free 46,339.97

Taxable 112,758.12

Your Detailed Account Summary

Opening balance at  01/07/2017

Increases to Member account during the period

150,000 -

125,000 -

100,000 -

75,000 -

50,000 -

25,000 -

2018

Employer Contributions
Personal Contributions (Concessional)
Personal Contributions (Non Concessional)

Government Co-Contributions
Other Contributions

Proceeds of Insurance Policies
Transfers In
Net Earnings

Internal Transfer In

Decreases to Member account during the period

Pensions Paid

Contributions Tax

Income Tax

No TFN Excess Contributions Tax
Excess Contributions Tax
Refund Excess Contributions
Division 293 Tax

Insurance Policy Premiums Paid
Management Fees

Member Expenses

Benefits Paid/Transfers Out
Superannuation Surcharge Tax
Internal Transfer Out

Closing balance at 30/06/2018

This Year
107,033.00

25,000.00
29,561.97

1,481.12

3,750.00
228.00

159,098.09
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Acton Family Superannuation Fund

Contributions Breakdown Report
For The Period 01 July 2017 - 30 June 2018

K1-1

Summary
Member D.O.B Age Total Super Balance Concessional Non-Concessional Other Reserves Total
(at 30/06/2017) (at 30/06/2017)*1

Acton, Jennifer 24/09/1956 60 107,034.00 25,000.00 29,561.98 0.00 0.00 54,561.98
Acton, William 08/07/1958 58 107,033.00 25,000.00 29,561.97 0.00 0.00 54,561.97
All Members 50,000.00 59,123.95 0.00 0.00 109,123.95
*1 Total Super Balance is per individual across funds within a firm.
Contribution Caps
Member Contribution Type Contributions Cap Current Position
Acton, Jennifer Concessional 25,000.00 25,000.00 At Limit

Non-Concessional 29,561.98 100,000.00 70,438.02 Below Cap
Acton, William Concessional 25,000.00 25,000.00 At Limit

Non-Concessional 29,561.97 100,000.00 70,438.03 Below Cap
NCC Bring Forward Caps
Member Bring Forward Cap 2015 2016 2017 2018 Total Current Position
Acton, Jennifer N/A 0.00 0.00 0.00 29,561.98 N/A Bring Forward Not Triggered
Acton, William N/A 0.00 0.00 0.00 29,561.97 N/A  Bring Forward Not Triggered
Acton, Jennifer

Ledger Data SuperStream Data
Date Transaction Contribution Type Concessional Non- Other Reserves Contribution Type Employer Concessional Non- Other
Description Concessional Concessional
01/07/2017 Audit Fees Personal - Non- 220.00
Concessional
28/07/2017 June 17 PAYGI Personal - Non- 1,354.00
Concessional

13/11/2017 Sep 17 PAYGI Personal - Non- 13.98
24/11/2018  16:22:59
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27/12/2017

10/01/2018 Dec PAYGI
24/04/2018 Accounting Fees
03/05/2018 Mar 18 PAYGI
03/05/2018 ASIC Fees & Late fee
18/05/2018 contributions

Total - Acton, Jennifer

Acton, William

Date Transaction
Description
01/07/2017 Audit Fees
28/07/2017 June 17 PAYGI
13/11/2017 Sep 17 PAYGI
27/12/2017
10/01/2018 Dec PAYGI
24/04/2018 Accounting Fees
03/05/2018 Mar 18 PAYGI
03/05/2018 ASIC Fees & Late fee
18/05/2018 contributions

Total - Acton, William

Total for all members

24/11/2018 16:22:59

Concessional

Personal - Concessional 25,000.00
Personal - Non- 1,367.50
Concessional
Personal - Non- 176.00
Concessional
Personal - Non- 1,367.50
Concessional
Personal - Non- 63.00
Concessional
Personal - Non- 25,000.00
Concessional
25,000.00 29,561.98 0.00 0.00 0.00 0.00 0.00
Ledger Data SuperStream Data
Contribution Type Concessional Non- Other Reserves Contribution Type Employer Concessional Non- Other
Concessional Concessional
Personal - Non- 220.00
Concessional
Personal - Non- 1,354.00
Concessional
Personal - Non- 13.97
Concessional
Personal - Concessional 25,000.00
Personal - Non- 1,367.50
Concessional
Personal - Non- 176.00
Concessional
Personal - Non- 1,367.50
Concessional
Personal - Non- 63.00
Concessional
Personal - Non- 25,000.00
Concessional
25,000.00 29,561.97 0.00 0.00 0.00 0.00 0.00
50,000.00 59,123.95 0.00 0.00




Notice of intent to claim or vary a deduction

for personal super contributions

K1-2

Section A: Your details

1 Tax file number (TFN)

[441594535

0 The ATO does not collect this information provided on this form. This form is to assist you in providing details to your
super fund. Your super fund is authorised to request your personal details, including your TEN, under the Superannuation
Industry (Supervision) Act 1993, the Income Tax Assessment Act 1997 and the Taxation Administration Act 1953. It is not an
offence not to provide your TEN. However, if you do not provide your TFN, and your super fund doesn’t already hold your TFN,
they will not be permitted to accept the contribution(s) covered by this notice. For more information about your privacy please
contact the entity you are providing this form to.

2 Name

Title: |

Family name

|[AcTON

First given name

Other given names

[JENNIFER

3 Date of birth |24/09/1956

4 Current postal address

11 CANNINGTON COURT

Suburb/town/locality

[SAMFORD VALLEY

Country if outside of Australia

5 Daytime phone number (include area code) (0428460272

State/territory

(Australia only)

Postcode

(Australia only)

Section B: Super fund’s details

6 Fund name

ACTON FAMILY SUPERANNUATION FUND

7 Fund Australian business number (ABN) |66462641039

8 Member account number |ACTJEN00002A

9 Unique Superannuation Identifier (USI) (if known) |

Sensitive (when completed)

Page 1
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Section C: Contribution details

10

11

12
13

Personal contribution details

Is this notice varying an earlier notice? No Yes |:|

If you answered ‘No’ complete the Original Notice to Claim a Tax Deduction section below.
If you answered “Yes’ complete the Variation of previous valid notice of intent section below.

ORIGINAL NOTICE TO CLAIM A TAX DEDUCTION

Financial year ended 30 June 20

My personal contributions to this fund in the above financial year $|54561.98

The amount of these personal contributions | will be claiming as $|25000 00

a tax deduction

Section D: Declaration

This form has a declaration where you say the information in it is correct and complete. Please review the information before you
sign the declaration. If you provide false or misleading information, or fail to take reasonable care, you may be liable to administrative

penalties imposed by taxation law.

INTENTION TO CLAIM A TAX DEDUCTION

0 Complete this declaration if you have not previously lodged a valid notice with your super fund for these contributions.

| declare that at the time of lodging this notice: | declare that | am lodging this notice at the earlier of either:
I intend to claim the personal contributions stated as a before the end of the day that | lodged my income tax
tax deduction return for the income year in which the personal
I am a current member of the identified super fund contributions were made, or
the identified super fund currently holds these contributions before the end of the income year following the year
and has not begun to pay a superannuation income stream in which the contribution was made.
based in whole or part on these contributions | declare that the information given on this notice is correct
I have not included any of the contributions in an earlier and complete.
valid notice.

Name (Print in BLOCK LETTERS)

|JENNIFER ACTON

Signature

Date

30/06/2018

o Send your completed notice to your super fund. Do not send it to us. The information on this notice is for you and your
super fund. We don'’t collect this information; we only provide a format for you to provide the information to your super fund.

14

15
16

17

VARIATION OF PREVIOUS VALID NOTICE OF INTENT

Financial year ended 30 June 20|:|

My personal contributions to this fund in the above financial year $|

The amount of these personal contributions claimed in my original notice $ |

of intent

The amount of these personal contributions | will now be claiming as a tax $|

deduction

Page 2 Sensitive (when completed)



Notice of intent to claim or vary a deduction

for personal super contributions

K1-3

Section A: Your details

1 Tax file number (TFN)

[481578923

0 The ATO does not collect this information provided on this form. This form is to assist you in providing details to your
super fund. Your super fund is authorised to request your personal details, including your TEN, under the Superannuation
Industry (Supervision) Act 1993, the Income Tax Assessment Act 1997 and the Taxation Administration Act 1953. It is not an
offence not to provide your TEN. However, if you do not provide your TFN, and your super fund doesn’t already hold your TFN,
they will not be permitted to accept the contribution(s) covered by this notice. For more information about your privacy please
contact the entity you are providing this form to.

2 Name

Title: [MR

Family name

|[AcTON

First given name

Other given names

[wiLLIAM

3 Date of birth |08/07/1958

4 Current postal address

11 CANNINGTON COURT

Suburb/town/locality

[SAMFORD VALLEY

Country if outside of Australia

5 Daytime phone number (include area code) |0427854293

State/territory

(Australia only)

Postcode

(Australia only)

Section B: Super fund’s details

6 Fund name

ACTON FAMILY SUPERANNUATION FUND

7 Fund Australian business number (ABN) |66462641039

8 Member account number |ACTWIL00001A

9 Unique Superannuation Identifier (USI) (if known) |

Sensitive (when completed)

Page 1
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Section C: Contribution details

10

11

12
13

Personal contribution details

Is this notice varying an earlier notice? No Yes |:|

If you answered ‘No’ complete the Original Notice to Claim a Tax Deduction section below.
If you answered “Yes’ complete the Variation of previous valid notice of intent section below.

ORIGINAL NOTICE TO CLAIM A TAX DEDUCTION

Financial year ended 30 June 20

My personal contributions to this fund in the above financial year $|54561.97

The amount of these personal contributions | will be claiming as $|25000 00

a tax deduction

Section D: Declaration

This form has a declaration where you say the information in it is correct and complete. Please review the information before you
sign the declaration. If you provide false or misleading information, or fail to take reasonable care, you may be liable to administrative

penalties imposed by taxation law.

INTENTION TO CLAIM A TAX DEDUCTION

0 Complete this declaration if you have not previously lodged a valid notice with your super fund for these contributions.

| declare that at the time of lodging this notice: | declare that | am lodging this notice at the earlier of either:
I intend to claim the personal contributions stated as a before the end of the day that | lodged my income tax
tax deduction return for the income year in which the personal
I am a current member of the identified super fund contributions were made, or
the identified super fund currently holds these contributions before the end of the income year following the year
and has not begun to pay a superannuation income stream in which the contribution was made.
based in whole or part on these contributions | declare that the information given on this notice is correct
I have not included any of the contributions in an earlier and complete.
valid notice.

Name (Print in BLOCK LETTERS)

[wiLLIAM ACTON

Signature

Date

30/06/2018

o Send your completed notice to your super fund. Do not send it to us. The information on this notice is for you and your
super fund. We don'’t collect this information; we only provide a format for you to provide the information to your super fund.

14

15
16

17

VARIATION OF PREVIOUS VALID NOTICE OF INTENT

Financial year ended 30 June 20|:|

My personal contributions to this fund in the above financial year $|

The amount of these personal contributions claimed in my original notice $ |

of intent

The amount of these personal contributions | will now be claiming as a tax $|

deduction

Page 2 Sensitive (when completed)



K2-1
Acton Family Superannuation Fund

Deductions Notice Letter

Acton Superannuation Pty Ltd as trustee for Acton Family Superannuation Fund acknowledges that

Jennifer Acton

has advised in writing in accordance with Section 290-170 of the Income Tax Assessment Act 1997 the intention to
claim a tax deduction of

$25,000

for contributions paid in the year ended 30 June 2018. The Trustee has taken action to deduct the appropriate level of
tax from the contributions claimed.

William Acton

Date: 30/06/2018

** IMPORTANT INFORMATION - PLEASE READ THE FOLLOWING CAREFULLY **

If your records confirm the above amount claimed no action on your behalf is required. Retain this acknowledgement
with your taxation records as it may be requested by the Australian Taxation Office to substantiate your tax deduction
for Superannuation Contributions.

Otherwise: Complete the details below and return this form to the Trustee if:
1. The amount shown above is not the amount that will be claimed, or
2. The Australian Taxation Office disallows/reduces the amount you claim.

In terms of Section 290-170 of the Income Tax Assessment Act 1997 | advise that the amount | intend to claim as a
tax deduction for the period 01 July 2017 to 30 June 2018 is: $25,000.00

Jennifer Acton

Date: 30/06/2018

F:\HSoft\Doc\DocBase\Clients\ACTO0009\2018\WP\ACTO0009_K1_Deductions Notice Letter_2018.doc
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K2-2
Acton Family Superannuation Fund

Deductions Notice Letter

Acton Superannuation Pty Ltd as trustee for Acton Family Superannuation Fund acknowledges that

William Acton

has advised in writing in accordance with Section 290-170 of the Income Tax Assessment Act 1997 the intention to
claim a tax deduction of

$25,000

for contributions paid in the year ended 30 June 2018. The Trustee has taken action to deduct the appropriate level of
tax from the contributions claimed.

William Acton

Date: 30/06/2018

** IMPORTANT INFORMATION - PLEASE READ THE FOLLOWING CAREFULLY **

If your records confirm the above amount claimed no action on your behalf is required. Retain this acknowledgement
with your taxation records as it may be requested by the Australian Taxation Office to substantiate your tax deduction
for Superannuation Contributions.

Otherwise: Complete the details below and return this form to the Trustee if:
1. The amount shown above is not the amount that will be claimed, or
2. The Australian Taxation Office disallows/reduces the amount you claim.

In terms of Section 290-170 of the Income Tax Assessment Act 1997 | advise that the amount | intend to claim as a
tax deduction for the period 01 July 2017 to 30 June 2018 is: $25,000.00

William Acton

Date: 30/06/2018

F:\HSoft\Doc\DocBase\Clients\ACTO0009\2018\WP\ACTO0009_K2_Deductions Notice Letter_2018.doc
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K3

24 November 2018
The Trustee
Acton Family Superannuation Fund

11 Cannington Court
SAMFORD VALLEY QLD 4520

Dear Sir,

We confirm that we, as members of the above fund, have paid the following contributions to the Acton
Family Superannuation Fund during the 2017-2018 year as Member Contributions, and that we will
not be claiming deductions in our personal income tax returns for these contributions.

For Jennifer Acton $29,561.98 Non-Concessional

For William Acton $29,561.97 Non-Concessional
We confirm that the following contribution was received by the Acton Family Superannuation Fund as
Member Contributions, and that Jennifer Acton and William Acton will be claiming a deduction in their
personal income tax return, as confirmed by the s290-170 Deduction Notice:

For Jennifer Acton $25,000.00 Concessional

For William Acton $25,000.00 Concessional

Yours faithfully

Jennifer Acton
Member

William Acton
Member

F:\HSoft\Doc\DocBase\Clients\ACTO0009\2018\WP\ACTO0009_K_Member Contribution_2018.doc
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Acton Family Superannuation Fund

Investment Income Report
As at 30 June 2018

Assessable Income

M1

Distributed Non-
. . . . Other )
Total Interest/ Franking  Foreign Foreign (Excl. Capital TEN Deductions Capital Assessable
Investment Income Franked Unfranked Other Credits ~ Income  Credits *1 Gains) *2 Credits Gains  Payments
Bank Accounts
Suncorp Business Saver #4128 3,880.26 3,880.26 0.00 0.00 0.00 3,880.26 B1 0.00 0.00
3,880.26 3,880.26 0.00 0.00 0.00 3,880.26 0.00 0.00
3,880.26 3,880.26 0.00 0.00 0.00 3,880.26 0.00 0.00
Assessable Income (Excl. Capital Gains) 3,880.26
Net Capital Gain 0.00
Total Assessable Income 3,880.26

*
1 Includes foreign credits from foreign capital gains.

*
2 Assessable Income in the SMSF Annual Return will be different as capital gains and losses from disposals of assets have not been included.

For a breakdown of Distributed Capital Gains and Non-Assessable Payments refer to Distributions Reconciliation Report.

24/11/2018 17:34:30
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rose
PARTNERS

TAX INVOICE
Invoice Date: 24 April 18
Mrs J Acton
Acton Health Pharmacy Invoice No.: 519801
Suite 1 58 Middle Street
CHINCHILLA QLD 4413 Client Code: ACT001101

To our Professional Fees and Charges in attending to the following :-

Completion of Australian Securities and Investments Commission Annual Review and preparation
of annual documents related to the company.

ACTON SUPERANNUATION PTY LTD
A.C.N. 169 091 758

Our Fee Total 320.00
Plus: GST 32.00
TOTAL FEE $ 352.00

Remittance Advice - Please return with your payment
Payment required within Fourteen (14) Days from date of Invoice

Invoice Due Date - 08 May 2018

Please forward cheques to:  Credit Card: MasterCard/Visa (Please circle) Amount Paid

Rose Partners Pty Ltd
PO Box 293

South Melbourne Vic 3205  Card No:
For Direct Deposit: Expires:__ \
BSB: 083-004
Account No: 841163795
Reference: 519801ACT001101
Signature:

Client Code: ACTO001101 Invoice No: 519801

Liability limited by a scheme approved under Professional Standards Legislation

Level 5, Suite 18
150 Albert Road
South Melbourne VIC 3205

PO Box 293
South Melbourne VIC 3205

T 039690 7299
F 039690 9538
ernail@rosepartners.com.au

Amount Due: $ 352.00

rosepartners.corn.uu

ABN 88376 695 910
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Superannuation
ADVISORS AUSTRALIA

g

TAX I N VO I C E Invoice Date Superannuation Advisors

PO Box 4052

Rose Partners Invoice Number GEELONG VIC 3220
Level 5, 150 Albert Road INV-8489 Ph: (03) 5226 3599
South Melbourne, VIC 3205 E: admin@superaa.com.au
Australia ABN W: www.superaa.com.au

97 015 068 026
Description - Act0|:| Super Fund Amount AUD
Professional fee for the audit of the Acton Super Fund in accordance with the Australian 400.00

Auditing Standards and the SIS Act & Regulations with the objective of expressing an
opinion on the financial reports as presented by the fund trustees for the year ended 30
June 2016.

Subtotal 400.00
TOTAL GST 10% 40.00
TOTAL AUD 440.00
Due Date: 23 Mar 2017 ;
Pa s &( R
yment terms are 14 days from the date of invoice. C %
Q0
V-

Payment methods:
To pay your bill using EFT, Credit Card or QuickFee monthly instalments, please click the “Pay Online Now” link
below and input the details of your invoice(s).

Pay Online Now

Cheque: Return this remittance advice with your cheque made payable to Superannuation Advisors Australia Pty
Ltd

Direct credit: Please use your invoice number so your payment will offset your invoice
Superannuation Advisers Australia Pty Ltd BSB - 083646 ACC- 141952742

—— e e — — e — — — — — — — — — — — —— — — — — — — —

PAYMENT ADVICE & e

To: Superannuation Advisors Australia Pty Ltd il 440.00
PO Box 4052 Due Date 23 Mar 2017
GEELONG VIC 3220 N ) B ' N
Ph: (03) 5226 3599 Amount Enclosed

E: admin@superaa.com.au
W: www.superaa.com.au

Enter the amount you are paying above
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ASIC

Australian Securities & Investments Commission

ABN 86 768 265 615

AUUTUL LRI R A 0221530

ACTON SUPERANNUATION PTY LTD
ROSE PARTNERS CORPORATE SECRETARIAL SERV
PO BOX 293 SOUTH MELBOURNE VIC 3205

INVOICE STATEMENT
Issue date 18 Jun 18
ACTON SUPERANNUATION PTY LTD

ACN 169091 758
Account No. 22 169091758

Summary

Balance outstanding $48.00
New items $78.00
Payments & credits $0.00
TOTAL DUE $126.00

« Amounts are not subject to GST. (Treasurer's
determination - exempt taxes, fees and charges).

« Payment of your annual review fee will maintain
your registration as an Australian company.

Transaction defails are listed on the back

N1-3
page 10of 2

Inquiries
www.asic.gov.au/invoices
1300 300 630

Please pay

Immediately

$126.00

If you have already paid please ignore this
invoice statement.

* Late fees will apply if you do NOT

- tell us about a change during the period that
the law allows

- bring your company or scheme details up to
date within 28 days of the date of issue of the
annual statement, or

- pay your review fee within 2 months of the
annual review date.

of this page
* [nformation on late fee amounts can be found
on the ASIC website.
TOTAL DUE $126.00
ASIC X
Australian Securities & Investments Commission Immedlate[y $1 26'00

PAYMENT SLIP
ACTON SUPERANNUATION PTY LTD

ACN 169 091 758

I

22 169091758

Account No: 22 169091758

IR

E-530 S-713 1-1425

Paiyment options are listed on the back
of this payment slip

| |
; Biller Code: 17301
Ref: 2291690917581

() POST |
billpay |

*814 129 0002291690917581 66

i
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E-530 S-713 1-1426

Transaction details: page 2 of 2
Transactions for this period ASIC reference $ Amount
Unpaid or partially paid

2018-06-18 Late Payment Fee 1 *NON-DEDUCTIBLE 2X8536199480C A $78.00
Outstanding transactions

2018-04-14 Annual Review - Special Purpose Co 2X8536199480C A $48.00

PAYMENT OPTIONS

PLCLIE [ Bilpay Code: 8929

billpay | | _Ref: 22616909 1758 166 |

Australia Post
Present this payment slip. Pay by cash, cheque or EFTPOS

Phone
Call 13 18 16 to pay by Mastercard or Visa

On-line
Go to postbillpay.com.au to pay by Mastercard or Visa

Mail
Mail this payment slip and cheque (do not staple) to ASIC,
Locked Bag 5000, Gippsland Mail Centre VIC 3841

o
: Biller Code: 17301
Ref: 2291690917581

Telephone & Internet Banking — BPAY*
Contact your bank or financial institution to make this
payment from your cheque, savings, debit, credit card
or transaction account. More info: www.bpay.com.au
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Acton Family Superannuation Fund

Transaction Listing Report

For the Period 01/07/2017 to 30/06/2018

Date Reference Description Account

30/06/2018 Create Entries - Income / 48500

Income / 85000

30/06/2018 Create Entries - Profit/Loss / 49000

(Share of [ 53100/AC

30/06/2018 Create Entries - Profit/Loss / 49000

(Share of | 53100/AC

30/06/2018 Create Entries - (Income / 53330/AC

Profit/Loss [/ 49000

30/06/2018 Create Entries - (Income / 53330/AC

Profit/Loss [/ 49000

31/05/2018 18 interest Suncorp | 60400/ME

Suncorp / 25000/ME

31/05/2018 17 interest Suncorp | 60400/ME

Suncorp / 25000/ME

18/05/2018 16 contributions Suncorp / 60400/ME
(Contributi  / 24200/AC

(Contributi  / 24200/AC

18/05/2018 16 System Profit/Loss / 49000

(Contributi  / 52420/AC

18/05/2018 16 System Profit/Loss / 49000

(Contributi  / 52420/AC

03/05/2018 24 ASIC Fees & ASIC Fees /[ 30800

Fines / 38200

24/11/2018 17:39:36

Unit

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Debit

7,956.00

0.00

1,481.11

0.00

1,481.12

0.00

228.00

0.00

228.00

0.00

391.65

0.00

369.31

0.00

50,000.00

0.00

0.00

25,000.00

0.00

25,000.00

0.00

48.00

78.00

o1

Credit

0.00

7,956.00

0.00

1,481.11

0.00

1,481.12

0.00

228.00

0.00

228.00

0.00

391.65

0.00

369.31

0.00

25,000.00

25,000.00

0.00

25,000.00

0.00

25,000.00

0.00

0.00
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Date Reference

03/05/2018

03/05/2018

03/05/2018

03/05/2018

03/05/2018

30/04/2018

24/04/2018

24/04/2018

24/04/2018

31/03/2018

28/02/2018

31/01/2018

24

24

23

23

23

15

26

26

26

14

13

12

24/11/2018 17:39:36

Description

System

System

Mar 18 PAYGI

System

System

interest

System

System

Accounting

interest

interest

interest

Account

(Contributi

(Contributi

Profit/Loss

(Contributi

Profit/Loss

(Contributi

Income
(Contributi

(Contributi

Profit/Loss

(Contributi

Profit/Loss

(Contributi

Suncorp

Suncorp

Profit/Loss

(Contributi

Profit/Loss

(Contributi

Accountan
(Contributi

(Contributi

Suncorp

Suncorp

Suncorp

Suncorp

Suncorp

| 24200/AC

| 24200/AC

/ 49000

| 52420/AC

/ 49000

| 52420/AC

/ 85000

| 24200/AC

| 24200/AC

/ 49000

| 52420/AC

/ 49000

| 52420/AC

/| 60400/ME

/ 25000/ME

/ 49000

| 52420/AC

/ 49000

| 52420/AC

/ 30100

| 24200/AC

| 24200/AC

/| 60400/ME

/ 25000/ME

/| 60400/ME

/ 25000/ME

/| 60400/ME

Unit

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Debit

0.00

0.00

63.00

0.00

63.00

0.00

2,735.00

0.00

0.00

1,367.50

0.00

1,367.50

0.00

329.14

0.00

176.00

0.00

176.00

0.00

352.00

0.00

0.00

339.68

0.00

306.46

0.00

359.24

Credit

63.00

63.00

0.00

63.00

0.00

63.00

0.00

1,367.50

1,367.50

0.00

1,367.50

0.00

1,367.50

0.00

3290.14

0.00

176.00

0.00

176.00

0.00

176.00

176.00

0.00

339.68

0.00

306.46

0.00



Date Reference

10/01/2018

10/01/2018

10/01/2018

31/12/2017

27/12/2017

27/12/2017

27/12/2017

30/11/2017

13/11/2017

13/11/2017

22

22

22

11

10

10

10

21

21

24/11/2018 17:39:36

Description

System

System

Dec PAYGI

int

System

System

int

System

Sep 17 PAYGI

Account
Suncorp
Profit/Loss

(Contributi

Profit/Loss

(Contributi

Income
(Contributi

(Contributi

Suncorp

Suncorp

Suncorp
(Contributi

(Contributi

Profit/Loss
(Contributi

(Contributi

Profit/Loss
(Contributi

(Contributi

Suncorp

Suncorp

Profit/Loss

(Contributi

Income
(Contributi
(Contributi

Income

/ 25000/ME

/ 49000

| 52420/AC

/ 49000

| 52420/AC

/ 85000

| 24200/AC

| 24200/AC

/| 60400/ME

/ 25000/ME

/| 60400/ME

| 24200/AC

| 24200/AC

/ 49000

/ 53800/AC

| 52420/AC

/ 49000

/ 53800/AC

| 52420/AC

/| 60400/ME

/ 25000/ME

/ 49000

| 52420/AC

/ 85000

| 24200/AC

| 24200/AC

/ 85000

Unit

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Debit

0.00

1,367.50

0.00

1,367.50

0.00

2,735.00

0.00

0.00

304.02

0.00

50,000.00

0.00

0.00

21,250.00

3,750.00

0.00

21,250.00

3,750.00

0.00

287.36

0.00

13.97

0.00

27.95

0.00

0.00

0.00

Credit

359.24

0.00

1,367.50

0.00

1,367.50

0.00

1,367.50

1,367.50

0.00

304.02

0.00

25,000.00

25,000.00

0.00

0.00

25,000.00

0.00

0.00

25,000.00

0.00

287.36

0.00

13.97

0.00

13.98

13.97

2,707.05



Date Reference

13/11/2017

31/10/2017

30/09/2017

31/08/2017

31/07/2017

28/07/2017

28/07/2017

28/07/2017

01/07/2017

01/07/2017

01/07/2017

01/07/2017

21

19

19

19

25

25

25

24/11/2018 17:39:36

Description

System

int

int

Int

interest

June 17 PAYGI

System

System

to reconcile

Audit Fees

System

System

Account
Income
Profit/Loss

(Contributi

Suncorp

Suncorp

Suncorp

Suncorp

Suncorp

Suncorp

Suncorp

Suncorp

PAYG
(Contributi

(Contributi

Profit/Loss

(Contributi

Profit/Loss

(Contributi

Suncorp

Bank

Auditor's
(Contributi

(Contributi

Profit/Loss

(Contributi

Profit/Loss

(Contributi

/ 85000

/ 49000

| 52420/AC

/| 60400/ME

/ 25000/ME

/| 60400/ME

/ 25000/ME

/| 60400/ME

/ 25000/ME

/| 60400/ME

/ 25000/ME

/ 86000

| 24200/AC

| 24200/AC

/ 49000

| 52420/AC

/ 49000

| 52420/AC

/| 60400/ME

/ 31500

/ 30700

| 24200/AC

| 24200/AC

/ 49000

| 52420/AC

/ 49000

| 52420/AC

Unit

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Debit

2,707.05

13.98

0.00

301.40

0.00

291.28

0.00

300.57

0.00

300.15

0.00

2,708.00

0.00

0.00

1,354.00

0.00

1,354.00

0.00

0.00

0.00

440.00

0.00

0.00

220.00

0.00

220.00

0.00

Credit

0.00

0.00

13.98

0.00

301.40

0.00

291.28

0.00

300.57

0.00

300.15

0.00

1,354.00

1,354.00

0.00

1,354.00

0.00

1,354.00

0.03

0.03

0.00

220.00

220.00

0.00

220.00

0.00

220.00



02
Acton Family Superannuation Fund

Create Entries Report
For the period 01 July 2017 to 30 June 2018

Create Entries Financial Year Summary 01 July 2017 - 30 June 2018

Total Profit Amount
Income 113,004.21
Less Expense 918.03
Total Profit 112,086.18
Tax Summary Amount
Fund Tax Rate 15.00 %
Total Profit 112,086.18
Less Permanent Differences 0.00
Less Timing Differences 0.00
Less Exempt Pension Income 0.00
Less Other Non Taxable Income 59,123.95
Less LIC Deductions 0.00
Add SMSF Non Deductible Expenses 78.00
Add Other Non Deductible Expenses 0.00
Add Total Franking/Foreign/TFN/FRW Credits 0.00
Less Realised Accounting Capital Gains 0.00
Less Tax Losses Deducted 0.00
Add SMSF Annual Return Rounding (0.23)
Taxable Income 53,040.00
Income Tax on Taxable Income or Loss 7,956.00
Profit/(Loss) Available for Allocation Amount
Total Available Profit 2,962.23
Franking Credits 0.00
TFN Credits 0.00
Foreign Credits 0.00
FRW Credits 0.00
Total 2,962.23
Income Tax Expense Available for Allocation Amount
Income Tax on Taxable Income or Loss 7,956.00
Member Specific Income Tax (7,500.00)
Total Income Tax Expense Allocation 456.00

24/11/2018 17:40:02
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Final Segment 1 from 01 July 2017 to 30 June 2018

Pool Name Unsegregated Pool
Total Profit
Income

Less Expense

Total Profit

Create Entries Summary
Fund Tax Rate
Total Profit
Less Permanent Differences
Less Timing Differences
Less Exempt Pension Income
Less Other Non Taxable Income
Add SMSF Non Deductible Expenses
Add Other Non Deductible Expenses
Add Total Franking/Foreign/TFN/FRW Credits
Less Realised Accounting Capital Gains
Less Tax Losses Deducted

Add Taxable Income Adjustment

Taxable Income

Income Tax on Taxable Income or Loss

Member Weighted Balance Summary
Jennifer Acton(ACTJENOO00O2A)

William Acton(ACTWILO0001A)

Profit/(Loss) Available for Allocation
Total Available Profit
Franking Credits
TEN Credits
FRW Credits

Total

Allocation to Members
Jennifer Acton(ACTJENOOOO2A)

William Acton(ACTWILO0001A)

Accumulation Weighted Balance Summary
Jennifer Acton(ACTJENOOOO2A)

William Acton(ACTWILO0001A)

Income Tax Expense Available for Allocation
Income Tax on Taxable Income or Loss
Member Specific Income Tax

Total Income Tax Expense Allocation

Allocation to Members
Jennifer Acton(ACTJENOOOO2A)

24/11/2018 17:40:02

Weighting%
50.00
50.00

Weighting%
50.00
50.00

Weighting%
50.00
50.00

Weighting%
50.00

Amount
113,004.21
918.03

112,086.18

Amount
15.00 %
112,086.18
0.00

0.00

0.00
59,123.95
2,785.05
0.00

0.00

0.00

0.00
(2,707.28)

53,040.00

7,956.00

Amount
123,267.55

123,266.54

2,962.23
0.00
0.00
0.00

2,962.23

Amount
1,481.11

1,481.12

Amount
123,267.55

123,266.54

Amount
7,956.00
(7,500.00)

456.00

Amount
228.00



Allocation to Members Weighting%

William Acton(ACTWILO0001A) 50.00

Calculation of daily member weighted balances

Jennifer Acton (ACTJENOOOO2A)

Member Balance

01/07/2017
01/07/2017
28/07/2017
13/11/2017
27/12/2017
27112/2017
10/01/2018
24/04/2018
03/05/2018
03/05/2018
18/05/2018

William Ac

50010 Opening Balance
52420 Contributions
52420 Contributions
52420 Contributions
52420 Contributions
53800 Contributions Tax
52420 Contributions
52420 Contributions
52420 Contributions
52420 Contributions
52420 Contributions

Total Amount (Weighted)

ton (ACTWILOO001A)

Member Balance

01/07/2017
01/07/2017
28/07/2017
13/11/2017
27/12/2017
27/12/2017
10/01/2018
24/04/2018
03/05/2018
03/05/2018
18/05/2018

50010 Opening Balance
52420 Contributions
52420 Contributions
52420 Contributions
52420 Contributions
53800 Contributions Tax
52420 Contributions
52420 Contributions
52420 Contributions
52420 Contributions
52420 Contributions

Total Amount (Weighted)

Calculation of Net Capital Gains

Capital gains from Unsegregated Pool

Capital gains from Unsegregated Pool - Collectables

Capital Gain Adjustment from prior segments

Realised Notional gains

Carried forward losses from prior years

Current year capital losses from Unsegregated Pool

Current year capital losses from Unsegregated Pool - Collectables
Total CGT Discount Applied

Capital Gain /(Losses carried forward)

24/11/2018 17:40:02

107,034.00
220.00
1,354.00
13.98
25,000.00
(3,750.00)
1,367.50
176.00
1,367.50
63.00
25,000.00

107,033.00
220.00
1,354.00
13.97
25,000.00
(3,750.00)
1,367.50
176.00
1,367.50
63.00
25,000.00

Amount
228.00

107,034.00
220.00
1,253.84
8.81
12,739.73
(1,910.96)
644.41
32.79
221.05
10.18
3,013.70
123,267.55

107,033.00
220.00
1,253.84
8.80
12,739.73
(1,910.96)
644.41
32.79
221.05
10.18
3,013.70
123,266.54

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00



CGT allocated in prior segments
Allocations of Net Capital Gains to Pools

Capital Gain Proportion - Unsegregated Pool (0/0)=100.00%
Foreign Tax Offset Calculations

Segment 01 July 2017 to 30 June 2018
Claimable FTO - Unsegregated Pool
Claimable FTO

Total Claimable Foreign Credits for the Year
Foreign Tax Offset (Label C1)
Applied/Claimed FTO

Allocations of Foreign Tax Offset to Members

Jennifer Acton(ACTJENOO002A) - 100.00 %
William Acton(ACTWILO0001A) - 0.00 %

Total Foreign Tax Offset Allocated to Members

24/11/2018 17:40:02

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00
0.00

0.00



Acton Family Superannuation Fund

General Ledger - Audit View
For The Period 01 July 2017 - 30 June 2018

Transaction Transaction Source  Processed Last Modified By Transaction Type Description Units Amount Balance
Date Date $ $
Contributions (24200)

(Contributions) Acton, Jennifer - Accumulation (ACTJENOOQOQ02A)

01/07/2017  peter@wardandco.net. 23/11/2018 General Journal Audit Fees (220.00) (220.00)
au

28/07/2017 peter@wardandco.net. 22/11/2018 peter@wardandco.net. General Journal June 17 PAYGI (1,354.00) (1,574.00)
au au

13/11/2017 peter@wardandco.net. 23/11/2018 peter@wardandco.net. General Journal Sep 17 PAYGI (13.98) (1,587.98)
au au

27/12/2017 peter@wardandco.net. 22/11/2018 peter@wardandco.net. Bank Statement (25,000.00) (26,587.98)
au au

10/01/2018 peter@wardandco.net. 22/11/2018 General Journal Dec PAYGI (1,367.50) (27,955.48)
au

24/04/2018 peter@wardandco.net. 23/11/2018 General Journal Accounting Fees (176.00) (28,131.48)
au

03/05/2018 peter@wardandco.net. 22/11/2018 General Journal Mar 18 PAYGI (1,367.50) (29,498.98)
au

03/05/2018 peter@wardandco.net. 23/11/2018 General Journal ASIC Fees & Late fee (63.00) (29,561.98)
au

18/05/2018 peter@wardandco.net. 22/11/2018 Bank Statement contributions (25,000.00) (54,561.98)
au

(54,561.98) (54,561.98)

(Contributions) Acton, William - Accumulation (ACTWILO0001A)

01/07/2017 peter@wardandco.net. 23/11/2018 General Journal Audit Fees (220.00) (220.00)
au

28/07/2017 peter@wardandco.net. 22/11/2018 peter@wardandco.net. General Journal June 17 PAYGI (1,354.00) (1,574.00)
au au

13/11/2017 peter@wardandco.net. 23/11/2018 peter@wardandco.net. General Journal Sep 17 PAYGI (13.97) (1,587.97)
au au

27/12/2017 peter@wardandco.net. 22/11/2018 peter@wardandco.net. Bank Statement (25,000.00) (26,587.97)
au au

10/01/2018 peter@wardandco.net. 22/11/2018 General Journal Dec PAYGI (1,367.50) (27,955.47)

au
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Acton Family Superannuation Fund

General Ledger - Audit View
For The Period 01 July 2017 - 30 June 2018

Transaction Transaction Source  Processed Last Modified By Transaction Type Description Units Amount Balance
Date Date $ $
24/04/2018 peter@wardandco.net. 23/11/2018 General Journal Accounting Fees (176.00) (28,131.47)
au
03/05/2018 peter@wardandco.net. 22/11/2018 General Journal Mar 18 PAYGI (1,367.50) (29,498.97)
au
03/05/2018 peter@wardandco.net. 23/11/2018 General Journal ASIC Fees & Late fee (63.00) (29,561.97)
au
18/05/2018 peter@wardandco.net. 22/11/2018 Bank Statement contributions (25,000.00) (54,561.97)
au
(54,561.97) (54,561.97)
Interest Received (25000)
Suncorp Business Saver #4128 (MET154854128)
31/07/2017 peter@wardandco.net. 22/11/2018 Bank Statement interest (300.15) (300.15)
au
31/08/2017 peter@wardandco.net. 22/11/2018 Bank Statement Int (300.57) (600.72)
au
30/09/2017 peter@wardandco.net. 22/11/2018 Bank Statement int (291.28) (892.00)
au
31/10/2017 peter@wardandco.net. 22/11/2018 Bank Statement int (301.40) (1,193.40)
au
30/11/2017 peter@wardandco.net. 22/11/2018 Bank Statement int (287.36) (1,480.76)
au
31/12/2017 peter@wardandco.net. 22/11/2018 Bank Statement int (304.02) (1,784.78)
au
31/01/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest (359.24) (2,144.02)
au
28/02/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest (306.46) (2,450.48)
au
31/03/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest (339.68) (2,790.16)
au
30/04/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest (329.14) (3,119.30)
au
31/05/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest (369.31) (3,488.61)

au
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Acton Family Superannuation Fund

General Ledger - Audit View
For The Period 01 July 2017 - 30 June 2018

Transaction Transaction Source  Processed Last Modified By Transaction Type Description Units Amount Balance
Date Date $ $
31/05/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest (391.65) (3,880.26)
au
(3,880.26) (3,880.26)
Accountancy Fees (30100)
Accountancy Fees (30100)
24/04/2018 peter@wardandco.net. 23/11/2018 General Journal Accounting Fees 352.00 352.00
au
352.00 352.00
Auditor's Remuneration (30700)
Auditor's Remuneration (30700)
01/07/2017 peter@wardandco.net. 23/11/2018 General Journal Audit Fees 440.00 440.00
au
440.00 440.00
ASIC Fees (30800)
ASIC Fees (30800)
03/05/2018 peter@wardandco.net. 23/11/2018 General Journal ASIC Fees & Late fee 48.00 48.00
au
48.00 48.00
Bank Charges (31500)
Bank Charges (31500)
01/07/2017 peter@wardandco.net. 22/11/2018 Bank Statement to reconcile bank balance 0.03 0.03
au
0.03 0.03
Fines (38200)
Fines (38200)
03/05/2018 peter@wardandco.net. 23/11/2018 General Journal ASIC Fees & Late fee 78.00 78.00

au
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Acton Family Superannuation Fund

General Ledger - Audit View
For The Period 01 July 2017 - 30 June 2018

Transaction Transaction Source  Processed Last Modified By Transaction Type Description Units Amount Balance
Date Date $ $
78.00 78.00
Income Tax Expense (48500)
Income Tax Expense (48500)
30/06/2018 Peter Foo 23/11/2018 System Journal Create Entries - Income Tax Expense - 7,956.00 7,956.00
30/06/2018
7,956.00 7,956.00
Profit/L oss Allocation Account (49000)
Profit/L oss Allocation Account (49000)
01/07/2017 SYSTEM 23/11/2018 System Journal System Member Journals 220.00 220.00
01/07/2017 SYSTEM 23/11/2018 System Journal System Member Journals 220.00 440.00
28/07/2017 SYSTEM 22/11/2018 System Journal System Member Journals 1,354.00 1,794.00
28/07/2017 SYSTEM 22/11/2018 System Journal System Member Journals 1,354.00 3,148.00
13/11/2017 SYSTEM 23/11/2018 System Journal System Member Journals 13.98 3,161.98
13/11/2017 SYSTEM 23/11/2018 System Journal System Member Journals 13.97 3,175.95
27/12/2017 SYSTEM 22/11/2018 System Journal System Member Journals 21,250.00 24,425.95
27/12/2017 SYSTEM 22/11/2018 System Journal System Member Journals 21,250.00 45,675.95
10/01/2018 SYSTEM 22/11/2018 System Journal System Member Journals 1,367.50 47,043.45
10/01/2018 SYSTEM 22/11/2018 System Journal System Member Journals 1,367.50 48,410.95
24/04/2018 SYSTEM 23/11/2018 System Journal System Member Journals 176.00 48,586.95
24/04/2018 SYSTEM 23/11/2018 System Journal System Member Journals 176.00 48,762.95
03/05/2018 SYSTEM 22/11/2018 System Journal System Member Journals 1,367.50 50,130.45
03/05/2018 SYSTEM 22/11/2018 System Journal System Member Journals 1,367.50 51,497.95
03/05/2018 SYSTEM 23/11/2018 System Journal System Member Journals 63.00 51,560.95
03/05/2018 SYSTEM 23/11/2018 System Journal System Member Journals 63.00 51,623.95
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Acton Family Superannuation Fund

General Ledger - Audit View
For The Period 01 July 2017 - 30 June 2018

Transaction Transaction Source  Processed Last Modified By Transaction Type Description Units Amount Balance
Date Date $ $
18/05/2018 SYSTEM 22/11/2018 System Journal System Member Journals 25,000.00 76,623.95
18/05/2018 SYSTEM 22/11/2018 System Journal System Member Journals 25,000.00 101,623.95
30/06/2018 Peter Foo 23/11/2018 System Journal Create Entries - Profit/Loss Allocation - 1,481.11 103,105.06
30/06/2018
30/06/2018 Peter Foo 23/11/2018 System Journal Create Entries - Profit/Loss Allocation - 1,481.12 104,586.18
30/06/2018
30/06/2018 Peter Foo 23/11/2018 System Journal Create Entries - Income Tax Expense Allocation - (228.00) 104,358.18
30/06/2018
30/06/2018 Peter Foo 23/11/2018 System Journal Create Entries - Income Tax Expense Allocation - (228.00) 104,130.18
30/06/2018
104,130.18 104,130.18
Opening Balance (50010)
(Opening Balance) Acton, Jennifer - Accumulation (ACTJENOOQO2A)
01/07/2017 Opening Balance Opening Balance (107,034.00)
0.00 (107,034.00)
(Opening Balance) Acton, William - Accumulation (ACTWILO0001A)
01/07/2017 Opening Balance Opening Balance (107,033.00)
0.00 (107,033.00)
Contributions (52420)
(Contributions) Acton, Jennifer - Accumulation (ACTJENOO002A)
01/07/2017 SYSTEM 23/11/2018 System Journal System Member Journals (220.00) (220.00)
28/07/2017 SYSTEM 22/11/2018 System Journal System Member Journals (1,354.00) (1,574.00)
13/11/2017 SYSTEM 23/11/2018 System Journal System Member Journals (13.98) (1,587.98)
27/12/2017 SYSTEM 22/11/2018 System Journal System Member Journals (25,000.00) (26,587.98)
10/01/2018 SYSTEM 22/11/2018 System Journal System Member Journals (1,367.50) (27,955.48)
24/04/2018 SYSTEM 23/11/2018 System Journal System Member Journals (176.00) (28,131.48)
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Acton Family Superannuation Fund

General Ledger - Audit View
For The Period 01 July 2017 - 30 June 2018

Transaction Transaction Source  Processed Last Modified By Transaction Type Description Units Amount Balance
Date Date $ $
03/05/2018 SYSTEM 22/11/2018 System Journal System Member Journals (1,367.50) (29,498.98)
03/05/2018 SYSTEM 23/11/2018 System Journal System Member Journals (63.00) (29,561.98)
18/05/2018 SYSTEM 22/11/2018 System Journal System Member Journals (25,000.00) (54,561.98)

(54,561.98) (54,561.98)
(Contributions) Acton, William - Accumulation (ACTWILO0001A)
01/07/2017 SYSTEM 23/11/2018 System Journal System Member Journals (220.00) (220.00)
28/07/2017 SYSTEM 22/11/2018 System Journal System Member Journals (1,354.00) (1,574.00)
13/11/2017 SYSTEM 23/11/2018 System Journal System Member Journals (13.97) (1,587.97)
27/12/2017 SYSTEM 22/11/2018 System Journal System Member Journals (25,000.00) (26,587.97)
10/01/2018 SYSTEM 22/11/2018 System Journal System Member Journals (1,367.50) (27,955.47)
24/04/2018 SYSTEM 23/11/2018 System Journal System Member Journals (176.00) (28,131.47)
03/05/2018 SYSTEM 22/11/2018 System Journal System Member Journals (1,367.50) (29,498.97)
03/05/2018 SYSTEM 23/11/2018 System Journal System Member Journals (63.00) (29,561.97)
18/05/2018 SYSTEM 22/11/2018 System Journal System Member Journals (25,000.00) (54,561.97)

(54,561.97) (54,561.97)

Share of Profit/(Loss) (53100)
(Share of Profit/(Loss)) Acton, Jennifer - Accumulation (ACTIJENOQ002A)
30/06/2018 Peter Foo 23/11/2018 System Journal Create Entries - Profit/Loss Allocation - (1,481.11) (1,481.11)
30/06/2018
(1,481.11) (1,481.11)
(Share of Profit/(Loss)) Acton, William - Accumulation (ACTWILO0001A)
30/06/2018 Peter Foo 23/11/2018 System Journal Create Entries - Profit/Loss Allocation - (1,481.12) (1,481.12)
30/06/2018
(1,481.12) (1,481.12)

Income Tax (53330)
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Acton Family Superannuation Fund

General Ledger - Audit View
For The Period 01 July 2017 - 30 June 2018

Transaction Transaction Source  Processed Last Modified By Transaction Type Description Units Amount Balance
Date Date $ $
(Income Tax) Acton, Jennifer - Accumulation (ACTJENOQQ0Q2A)
30/06/2018 Peter Foo 23/11/2018 System Journal Create Entries - Income Tax Expense Allocation - 228.00 228.00
30/06/2018
228.00 228.00
(Income Tax) Acton, William - Accumulation (ACTWIL00001A)
30/06/2018 Peter Foo 23/11/2018 System Journal Create Entries - Income Tax Expense Allocation - 228.00 228.00
30/06/2018
228.00 228.00
Contributions Tax (53800)
(Contributions Tax) Acton, Jennifer - Accumulation (ACTJENO0002A)
27/12/2017 SYSTEM 22/11/2018 System Journal System Member Journals 3,750.00 3,750.00
3,750.00 3,750.00
(Contributions Tax) Acton, William - Accumulation (ACTWILO0001A)
27/12/2017 SYSTEM 22/11/2018 System Journal System Member Journals 3,750.00 3,750.00
3,750.00 3,750.00
Bank Accounts (60400)
Suncorp Business Saver #4128 (MET154854128)
01/07/2017 Opening Balance Opening Balance 214,182.00
01/07/2017 peter@wardandco.net. 22/11/2018 Bank Statement to reconcile bank balance (0.03) 214,181.97
au
31/07/2017 peter@wardandco.net. 22/11/2018 Bank Statement interest 300.15 214,482.12
au
31/08/2017 peter@wardandco.net. 22/11/2018 Bank Statement Int 300.57 214,782.69
au
30/09/2017 peter@wardandco.net. 22/11/2018 Bank Statement int 291.28 215,073.97
au
31/10/2017 peter@wardandco.net. 22/11/2018 Bank Statement int 301.40 215,375.37
au
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Acton Family Superannuation Fund

General Ledger - Audit View
For The Period 01 July 2017 - 30 June 2018

Transaction Transaction Source  Processed Last Modified By Transaction Type Description Units Amount Balance

Date Date $ $

30/11/2017 peter@wardandco.net. 22/11/2018 Bank Statement int 287.36 215,662.73
au

27/12/2017 peter@wardandco.net. 22/11/2018 peter@wardandco.net. Bank Statement 50,000.00 265,662.73
au au

31/12/2017 peter@wardandco.net. 22/11/2018 Bank Statement int 304.02 265,966.75
au

31/01/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest 359.24 266,325.99
au

28/02/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest 306.46 266,632.45
au

31/03/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest 339.68 266,972.13
au

30/04/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest 329.14 267,301.27
au

18/05/2018 peter@wardandco.net. 22/11/2018 Bank Statement contributions 50,000.00 317,301.27
au

31/05/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest 369.31 317,670.58
au

31/05/2018 peter@wardandco.net. 22/11/2018 Bank Statement interest 391.65 318,062.23
au

103,880.23 318,062.23
Income Tax Payable/Refundable (85000)

Income Tax Payable/Refundable (85000)

01/07/2017 Opening Balance Opening Balance 2,593.00

13/11/2017 peter@wardandco.net. 23/11/2018 peter@wardandco.net. General Journal Sep 17 PAYGI 27.95 2,620.95
au au

13/11/2017 peter@wardandco.net. 23/11/2018 peter@wardandco.net. General Journal Sep 17 PAYGI (2,707.05) (86.10)
au au

13/11/2017 peter@wardandco.net. 23/11/2018 peter@wardandco.net. General Journal Sep 17 PAYGI 2,707.05 2,620.95
au au

10/01/2018 peter@wardandco.net. 22/11/2018 General Journal Dec PAYGI 2,735.00 5,355.95

au
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Acton Family Superannuation Fund

General Ledger - Audit View
For The Period 01 July 2017 - 30 June 2018

Transaction Transaction Source  Processed Last Modified By Transaction Type Description Units Amount Balance
Date Date $ $
03/05/2018 peter@wardandco.net. 22/11/2018 General Journal Mar 18 PAYGI 2,735.00 8,090.95
au
30/06/2018 Peter Foo 23/11/2018 System Journal Create Entries - Income Tax Expense - (7,956.00) 134.95
30/06/2018
(2,458.05) 134.95

PAYG Payable (86000)

PAYG Payable (86000)

01/07/2017 Opening Balance Opening Balance (2,708.00)

28/07/2017 peter@wardandco.net. 22/11/2018 peter@wardandco.net. General Journal June 17 PAYGI 2,708.00 0.00
au au

2,708.00 0.00
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Statement of Financial Position PARTNERS
As at 30 June 2017

Note 2017 2016

$ $

Assets
Other Assets
Suncorp Bank Business Saver #4128 214,182 141.628
Income Tax Refundable 2.593 0
Total Other Assets 216,775 141,628
Total Assets 216,775 141,628
Less:
Liabilities
Income Tax Payable 0 5,122
PAYG Payable 2,708 0
Total Liabilities 2,708 5,122
Net assets available to pay benefits 214,067 136,506
Represented by:
Liability for accrued benefits allocated to members' accounts 2,3
Acton, Jennifer Anne - Accumulation 107,034 68,253
Acton, William John - Accumulation 107,033 68,253
Total Liability for accrued benefits allocated to members' accounts 214,067 136,506

The accompanying notes form part of these financial statements.

Refer to compilation report




ACTON SUPERANNUATION FUND

rose

Operating Statement PARTNERS
For the year ended 30 June 2017
Note 2017 2016
$ $

Income
Investment Income

Interest Received 2,554 1,536
Contribution Income

Personal Concessional 70,000 70,000

Personal Non Concessional 16,110 17,446
Total Income 88,664 88,982
Expenses

Accountancy Fees 0 1,100

ATO Supervisory Levy 259 259

Bank Charges 0 30
Total Expenses 259 1,389
Benefits accrued as a result of operations before income tax 88,405 87,593

Income Tax Expense 5 10,844 10,522
Benefits accrued as a result of operations 77,561 77,071

The accompanying notes form part of these financial statements.

Refer to compilation report
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ACTON SUPERANNUATION FUND °ose
Notes to the Financial Statements PARTNERS

For the year ended 30 June 2017 g Boertae

Note 1: Summary of Significant Accounting Policles

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity because
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose
financial statements that have been prepared In order to meet the requirements of the Superannuation Industry (Supervision) Act
1993 and associated Regulations, the trust deed of the fund and the needs of members.

The financial statements have been prepared on a cash basis and are based on historical costs, except for investments which
have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Director(s).

a. Measurement of Investments
The fund initially recognises:

(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the
trade date is considered to be the date on which control of the future economic benefits attributable to the asset
passes to the fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.

Investments of the fund have been measured at market value, which refers to the amount that a willing buyer could reasonably
be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm's length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
Market value has been determined as follows:
(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations
at the end of the reporting period,
(ii) units in managed funds by reference to the unit redemption price at the end of the reporting pericd;
(iil) fixed-interest securities by reference to the redemption price at the end of the reporting period;
(iv) unlisted investments are stated at trustees' assessment based on estimated market value at balance date or where
necessary, an external valuer's opinion; and
{v) investment propertles at the trustees’ assessment of the market value or where necessary a qualified independent
valuer’s opinion at the end of reporting period.

Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the
end of the reporting period. The trustees have determined that the gross values of the fund's financial liabilities is equivalent to
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for
members' accrued benefits) are recognised In the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly fiquid investments
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recognised at the fair value of the consideration received or receivable.

Interest revenue
Interest revenue is recognised In respect of fixed-interest securities, and cash and cash equivalent balances. Interest
revenue is recognised upon receipt.

Refer to compilation report



ACTON SUPERANNUATION FUND l ose
Notes to the Financial Statements PARTNERS

For the year ended 30 June 2017

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values

Remeasurement changes in the market values of assets are recognised as income and determined as the difference
between the market value at year-end or consideration received (if sold during the year) and the market value as at the
prior year-end or cost (if acquired during the period).

d. Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries, and
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other
payables and income tax liabilities as at the end of the reporting period.

e. Income Tax

The income tax expense (income) for the year comprises current income tax expense (income) and deferred tax expense
(income).

Current tax expense charged to profit or loss is the tax payable on taxable income. Current tax liabilities (assets) are therefore
measured at the amounts expected to be paid to (recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax liability balances during the year as well as unused tax
losses.

Except for business combinations, no deferred income tax is recognised from the initial recognition of an asset or liability
where there is no effect on accounting or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, and their measurement also reflects the manner in which the trustees expect to recover or
settle the carrying amount of the related asset or liability,

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is
probable that future taxable profit will be available against which the benefits of the deferred tax asset can be utilised.

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended that net
settlement or simultaneous realisation and settlement of the respective asset and liability will occur. Deferred tax assets and
liabilities are offset where: (i) a legally enforceable right of set-off exists; and (ii) the deferred tax assets and liabilities relate to
income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities, where it is
intended that net settlement or simultaneous realisation and settlement of the respective asset and liability will occur in future
periods in which significant amounts of deferred tax assets or liabilities are expected to be recovered or settled.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised and in any future period affected.

Refer to compilation report
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Notes to the Financial Statements PARTNERS

For the year ended 30 June 2017

Note 2: Liability for Accrued Benefits

2017 2016

$ $

Liability for accrued benefits at beginning of year 136,506 59,435
Benefits accrued as a result of operations 77,561 77,071
Current year member movements 0 0
Liability for accrued benefits at end of year 214,067 136,506

Note 3: Vested Benefits

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end
of the reporting period.

2017 2016
$ $
Vested Benefits 214,067 136,506
Note 4: Guaranteed Benefits
No guarantees have been made in respect of any part of the liability for accrued benefits.
Note 5: Income Tax Expense
2017 2016
The components of tax expense comprise S $
Current Tax 10,844 10,522
Income Tax Expense 10,844 10,522

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% 13,261 13,139

Refer to compifation report
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Notes to the Financial Statements
For the year ended 30 June 2017

10Se
PARTNERS

Less:
Tax effect of:

Non Taxable Contributions

Add:
Tax effect of:

Rounding

2,416

Income Tax on Taxable Income or Loss

Less credits:

Early stage venture capital limited partnership tax offset (D1)

Other Adjustments

10,844

Current Tax or Refund

10,844

Refer to compilation report
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Acton Superannuation Pty Ltd ACN: 169091758 PARTN ERS

- mecauntencs Yoerarers
Trustees Declaration

The directors of the trustee company have determined that the fund Is not a reporting entity and that this speclal purpose financial
statements should be prepared in accordance with the accounting poticies described in Note 1 to the financial statements.

In the opinion of the directors of the trustee company:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2017 present fairly, in all material
respects, the financial position of the superannuation fund at 30 June 2017 and the results of its operations for the year
then ended in accordance with the accounting policies described in Note 1 to the financial statements;

(i) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of
the trust deed; and

{lli) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30
June 2017,

Signed in accordance with a resolution of the directors of the trustee company by:

.................................................................

Jennifer Anne Acton
Acton Superannuation Pty Ltd
Oirector

.................................................................

William John Acton
Acton Superannuation Pty Ltd
Director

DATED: 09 February 2018
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Minutes of a meeting of the Director(s) PARTNERS
held on 09 February 2018 at 11 Cannington Court, Samford Valley, Queensland 4520

PRESENT: Jennifer Anne Acton and William John Acton

MINUTES: The Chair reported that the minutes of the previous meeting had been signed
as a true record.

FINANCIAL STATEMENTS OF It was resolved that the financial statements would be prepared as special

SUPERANNUATION FUND: purpose financial statements as, in the opinion of the trustee(s), the
superannuation fund is a non-reporting entity and therefore is not required to
comply with all Australian Accounting Standards.

The Chair tabled the financial statements and notes to the financial statements
of the superannuation fund in respect of the year ended 30 June 2017 and it
was resolved that such statements be and are hereby adopted as tabled.

TRUSTEE'S DECLARATION: It was resolved that the trustee's declaration of the superannuation fund be
signed.
ANNUAL RETURN: Being satisfied that the fund had complied with the requirements of the

Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during
the year ended 30 June 2017, it was resolved that the annual return be
approved, signed and lodged with the Australian Taxation Office.

TRUST DEED: The Chair tabled advice received from the fund’s legal adviser confirming that
the fund's trust deed is consistent with all relevant superannuation and trust
law.

INVESTMENT STRATEGY: The allocation of the fund's assets and the fund's investment performance over

this financial year were reviewed and found to be within the acceptable ranges
outlined in the investment strategy. After considering the risk, rate of return and
liquidity of the investments and the ability of the fund to discharge its existing
liabilities, it was resolved that the investment strategy continues to reflect the
purposes and circumstances of the fund and its members. Accordingly, no
changes in the investment strategy were required.

ALLOCATION OF INCOME: It was resolved that the income of the fund would be allocated to the members
based on their average daily balance (an alternative allocation basis may be
percentage of opening balance).

AUDITORS: It was resolved that

Mike McHenry

of

PO Box 4052, Geelong, VIC, 3220

act as auditors of the Fund for the next financial year.
TAX AGENTS: It was resolved that

Michael Sojka

act as tax agents of the Fund for the next financial year.

TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the
fund and that they are not disqualified persons as defined by s 120 of the SISA.

CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members
on the basis of the schedule provided by the principal Fund employer.



ACTON SUPERANNUATION FUND i ose

Minutes of a meeting of the Director(s) PARTNERS
held on 09 February 2018 at 11 Cannington Court, Samford Valley, Queensland 4520

CLOSURE: All resolutions for this meeting were made in accordance with the SISA and
Regulations.

There being no further business the meeting then closed.

Signed as a true record —

William John Acton

Chairperson
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‘Compilation Report PARTNERS

We have compiled the accompanying special purpose financial statements of the ACTON SUPERANNUATION FUND, which comprise
the balance sheet as at 30/06/2017, and the income statement, notes to the financial statements for the year ended and trustees’
declaration. The specific purpose for which the special purpose financial statements have been prepared is set out in Note 1 to the

financial statements.
The Responsibility of the client

The trustee of ACTON SUPERANNUATION FUND is solely responsible for the information contained in the special purpose financial
statements and

has determined that the financial reporting framework used is appropriate to meet its needs and for the purpose that the financial
statements were prepared.

Our Responsibllity

On the basis of information provided by the trustee, we have compiled the accompanying special purpose financial statements in
accordance with the financial reporting framework described in Note 1 to the financial statements and APES 315: Compilation
of Financial Information.

Our procedures use accounting expertise to collect, classify and summaries the financial information, which the trustee provided, in
compiling the financial statements. Our procedures do not include verification or validation procedures. No audit or review has been
performed and accordingly no assurance is expressed. The special purpose financial statements were compiled exclusively for the benefit
of the trustee. We do not accept responsibility to any other person for the content of the special purpose financial statements.

Michael Sojka

of

Rose Partners Pty Ltd

PO Box 293, South Melbourne, VIC, 3205

Dated: 09/02/2018
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Members Statement PARTNERS
Jennifer Anne Acton
11 Cannington Court
Samford Valley, Queensland, 4520, Australia
Your Details Nominated Beneficiaries N/A
Date of Birth : 24/09/1956 Vested Benefits 107,033
Age: 60 Total Death Benefit 107,033
Tax File Number: Provided Current Salary 0
Date Joined Fund: 15/04/2014 Previous Salary 0
Service Period Start Date: Disability Benefit 0
Date Left Fund:
Member Code: ACTJENQOOOO1A
Account Start Date 15/04/2014
Account Type: Accumulation
Account Description: Accumulation
Your Balance Your Detailed Account Summary
Total Bengfits 107,033 This Year Last Year
. Opening balance at ~ 01/07/2016 68,253 29,718
Preserved 107,033 Increases to Member account during the period
Unrestricted Non Preserved Employer Contributions
Restricted Non Preserved Personal Contributions (Concessional) 35,000 35,000
Personal Contributions (Non Concessional) 8,055 8,723
w 16.778 Government Co-Contributions
Other Contributions
Taxsla Ll Proceeds of Insurance Policies
Investment Earnings Rate 1% Transfers In
Net Earnings 1,147 74
Internal Transfer In
110,000 - Decreases to Member account during the period
100,000 - Pensions Paid
90,000 - Contributions Tax 5,250 5,250
Income Tax 172 11
80,000 - No TFN Excess Contributions Tax
70,000 - Excess Contributions Tax
60,000 - Refund Excess Contributions
50,000 - Division 293 Tax
40,000 - Insurance Policy Premiums Paid
Management Fees
30,000 - Member Expenses
20,000 - Benelits Paid/Translers Out
10,000 - Superannuation Surcharge Tax
&\ AW Internal Transfer Out
2017 2016 Closing balance at ~ 30/06/2017 107,033 68,254
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Members Statement :
William John Acton
11 Cannington Court
Samford Valley, Queensland, 4520, Australia
Your Details Nominated Beneficiaries N/A
Date of Birth : 07/08/1958 Vested Benelits 107,033
Age: 58 Total Death Benefit 107,033
Tax File Number: Provided Current Salary 0
Date Joined Fund: 15/04/2014 Previous Salary 0
Service Period Start Date: Disability Benefit 0
Date Left Fund:
Member Code: ACTWILOD0O1A
Account Start Date 15/04/2014
Account Type: Accumulation
Account Description: Accumulation
Your Balance Your Detailed Account Summary
Total Benefits 107,033 _
This Year Last Year
Opening balance at ~ 01/07/2016 68,253 29,718
Preservation Components
Preserved 107,033 Increases to Member account during the period
Unrestricted Non Preserved Employer Contributions
Restricted Non Preserved Personal Contributions (Concessional) 35,000 35,000
Personal Contributions (Non Concessional) 8,055 8,723
Tax Free 16.778 Govemmen.t Co_-ConInbutrons
Other Contributions
Taxable 90,255 .
Proceeds of Insurance Policies
Investment Earnings Rate 1% Transfers In
Net Earnings 1,147 74
Internal Transfer In
110,000 - Decreases to Member account during the period
100,000 - Pensions Paid
90.000 - Contributions Tax 5,250 5,250
r
Income Tax 172 11
80,000 - o
No TFN Excess Contributions Tax
70,000 - Excess Contributions Tax
60,000 - Refund Excess Contributions
50,000 - Division 293 Tax
Insurance Policy Premiums Paid
40,000 - y
Management Fees
30,000 - Member Expenses
20,000 - Benelits Paid/Transfers Out
10,000 - \ Superannuation Surcharge Tax
L Internal Transfer Out
2017 2016 Closing balance at 30/06/2017 107,033 68,254
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. Members Statement PARTNERS

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts

which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Jennifer Anne Acton
Director

William John Acton
Director
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Members Statement PARTNERS

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts

which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Jennifer Anne Acton
Director

William Jonn Acton
Director
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Investment Income Report PARTNERS
As at 30 June 2017
Assessable Income Other Distributed Non-
ther
Total Interest/ Franking Foreign Forelgn (Excl. Capital TFN Deductions Capital Assessable
investment Income Franked Unfranked Other Credits Income Credits « ¢ Gains) * 2 Credits Gains  Payments
Bank Accounts
Suncorp Bank Business Saver 2553.73 2,553.73 0.00 0.00 0.00 2,553.73 0.00 0.00
#4128
2,553.73 2,553.73 0.00 0.00 0.00 2,553.73 0.00 0.00
2,553.73 2,553.73 0.00 0.00 0.00 2,553.73 0.00 0.00
Assessable Income (Excl. Capital Gains) 2,553.73
Net Capital Gain 0.00
Total Assessable Income 2,553.73

"1 Includes foreign credits from foreign capital gains.

‘2 Assessable tncome in the SMSF Annual Retum will be different as capital gains and losses {rom disposals of assels have not been included.
For a breakdown of Distributed Capital Gains and Non-Assessable Payments refer to Distributions Reconciliation Report.

09/02/2018 13:5%:48
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,mbers Summary Report
at 30 June 2017
e — PARTNER
Increases TriTetanen Ao m
Opening Contributions Transters Net e ——————
Insu Dec —_—
Balance In Earnings v..Oo.,“”aon _uguw:“u Contributions - reases -
- ald Tax axes Benefits Paid/
Jennifer Anne Acton (Age: 60) Paild  Transfers O Ingsurance
ut M
ACTJENCCOO1A - Accumulation Premiums Exponece Closing
Balance
68,253 43,055 0 1,147
. 0
° 5,250 172
68,253 43,055 0 1,147 0
v e o
0 0
5.2
william John Acton (Age: 58) S0 172 o 107.033
ACTWILOOCO1A - Accumulation 0 [} 07
1033
68,253 43,055 0 1147
° Y 5,250 172
68,253 43,055 ) 1,147 0
. ° o
136,506 86,110 0 ’ 5:250 172 ’ 107,088
s s 2,204
0 (] 10,500 Y ° 0 0 =
7.033
° L)
0
0
214,066

i —
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ACTON SUPERANNUATION FUND

ln‘vestment Surnmary Report
As at 30 June 2017
lnvestment

Units Market Price
Cash/Bank Accounts

Sunmm Bank Business Saver
#4128

10S€
PARTNERS
: Portfolio
z Gain/ i hao
ed ight%
et Unrealis ) (Loss)% Weig
Average Cost  Accounting Co Gain/(Loss
ver
Market Value o
100.00 %
214,181.97 = 100.00 %
214,181.97 20107 000 =
214,181.970000 e 214,181.97 0.00 % 100.00 %
214,181.97 212.181.97
214,181.97
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Investment Movement Report PARTNERS
As at 30 June 2017
Investment Opening Balance Additions Disposals Closing Balance

Units Cost Units Cost Units Cost Accounting Units Cost Market Vatue
Profit/{Loss)
Bank Accounts
Suncorp Bank Business Saver #4128
141,628.24 72,553.73 214,181.97 214,181.97
141,628.24 72,553.73 214,181.97 214,181.97
141,628.24 72,553.73 214,181.97 214,181.97
A 09/02/2018  13:51:48
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Projected Investment Strategy PARTNERS

accountants & adwcars

Overview
The aim of this strategy is to provide the Members with an income on retirement.

Investment Objectives

The Trustee will at all times act prudently to maximise the rate of return, subject to acceptable risk parameters, and maintenance of appropriate
diversification across a broad range of assets.

Having considered the risk profile of the fund and the member's needs and circumstances, the trustee has adopted the following objectives for the
investment of assets of the fund;

] to achieve an investment return (based on market values and net of tax and charges) that exceeds the CPi by at least 3%
per annum when measured over a rolling 5 year period.

] to have a probability of zero or negative returns in any 12 Month period of less than one in five years; and

= have sufficient liquidity to meet liabilities as and when they fall due.

Investment Strategy

The fund will invest in a portfolio of assets according to market conditions and within the ranges specified below:
Asset Allocation

The targeted asset allocation will be in the following ranges:

Asset Class Target Range Benchmark
Australian Shares 0-0% 0%
International Shares 0-0% 0%
Cash 80-100% 100 %
Australian Fixed Interest 0-0% 0%
International Fixed Interest 0-0% 0%
Mortgages 0-0% 0%
Direct Property 0-0% 0%
Listed Property 0-0% 0%
Other 0-0% 0%

Quality companies and trusts as supported by research and fundamental analysis will be selected. Direct investments in property, artwork and lease
equipment may form part of the strategy provided there is sufficient basis for the decision.

Insurance

The Trustees have considered and consulted Professional Advice where necessary to ensure that all fund members have the correct type and level of
insurance. Insurance may be held within or outside the SMSF.

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a regular basis and to communicate with the members should they feel that
any change in strategy is necessary in order to achieve the fund's objective.

Date:01/07/2016

Jennifer Anne Acton

William John Acton
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PARTNERS

ACCOUNTANT'S DISCLAIMER

The Financial Statements and Reports and other Statements (if any)
contained herein have been prepared by us from books, records and
other information provided by our clients whose name appears on the
cover of this folder.

Under the terms of our engagement, we have not audited the
accounting and other records of our clients nor the enclosed accounts.

Accordingly, we express no opinion on whether the Accounts present
a frue and fair view of the position or of the period's trading, and no
guarantee of accuracy or reliability is given. Neither the Directors of
Rose Partners nor their employees undertake responsibility in any way
whatsoever to any person (other than the client) in respect of the
Accounts, including any errors or omissions therein, however caused,
and such person should make his own independent evaluation.

The enclosed statements do not constitute financial product advice
and should not be relied upon as financial product advice.

ROSE PARTNERS

'E‘.-“-H_']l Melbourne VIC

Pl g

rosepartnars.com.au
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COPY

Electronic Lodgment Declaration (SMSF) PAYABLE

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel.
It Is the responsibliity of the taxpayer to retaln thils declaration for a perlod of flve years after the declaration Is made, penalties may
apply for failure to do so.

Privacy

The ATO Is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The ATO will use the
TFNs to identify each partner or beneficiary or entity in our records. It is not an offence not 1o provide the TFNs, However, you cannot
lodge your tax return electronically if you do not quote your TFN.

Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about
the person authorised to sign the declaration. For information about privacy go to ato.gov.au/privacy

The Australlan Business Register
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you
provide on this tax return to maintain the integrity of the register.

Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information
- it outlines our commitment to safeguarding your details.

Electronic funds transfer - direct debit

Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's
sponsor bank to facilitate the payment of your taxation liability from your nominated account.

Tax File Number Name of Fund Year
Provided | [ACTON SUPERANNUATION FUND |[2017

| authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and
correct in every detail. If you are in doubt about any aspect of the tax retumn, place all the facts before the Tax Office.
The tax law provides heavy penalties for false or misleading statements on tax returns.

Declaration: | declare that:
= All the Information provided to the agent for the preparation of this tax return, including any applicable schedules
is true and correct; and
n | authorise the agent to lodge this tax return.

Signature of Partner, Trustes, or

X A gack— [N
/

ELECTRONIC FUNDS TRANSFER CONSENT

NDIS

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being
lodged through an approved ATO electronic channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office
If you elect for an EFT, all details below must be completed.

Important:. Care should be taken when completing EFT details as the payment of any refund will be made to the account specified

Account Name [Acton Superannuation Pty Ltd ATF

Account Number |484799 154854128 Client Reference |ACT001S0

| authorise the refund to be deposited directly to the specified account

Signature Date / /




Signature as prescribed in tax return

WHO SHOULD COMPLETE THIS ANNUAL RETURN?
Only self-managed superannuation funds (SMSFs) can complete
this annual return, All other funds must complete the Fund
income tax return 2017 (NAT 71287).

“ The Seif-managed superannuation fund annual return
instructions 2017 (NAT 71606) (the instructions) can assist
you to complete this annual return.

Self-managed superannuation
fund annual return

2017

TO COMPLETE THIS ANNUAL RETURN
s Print cleariy, using a BLACK pen only.

m Use BLOCK LETTERS.
» Place in ALL applicable boxes.

Section A: Fund information

o To assist processing, write the fund’s

1 Tax file number (TFN) I 358847866

I TFN at the top of pages 3,5and 7.

0 The ATO is authorised by law to request your TFN, You are not obliged to quote your TFN but not quoting it
could increase the chance of delay or error in processing your annual return. See the Privacy note in the Declaration.

2 Name of self-managed superannuation fund (SMSF)

ACTON SUPERANNUATION FUND

3 Australian business number (ABN) (f applicable) r66462641 039 |

4 Current postal address

[PO Box 2903 |
I§Wufb/town “State/ternory Postcode
[South Melbourne ] [wc] [ 3205 ]
5 Annual return status
Is this an amendment to the SMSF's 2017 return? A No Yos D
Is this the first required return for a newly registered SMSF? B No Yes D
Sensitive (when completed) Page 1



Signature as prescribed in tax return

100017996MS

Tax File Number [358847866

6 SMSF auditor
Auditor's name

Tie:  Mr MrsD MissD MsD Other|

Family namo

IMcHenry

First given name QOther given names

[Mike

SMSF Auditor Number Auditor's phone number

[100032595 |  [0352263599

Postal address

[PO Box 4052

Suburbrown State/tamitory Postcode
|Gee|ong I VIC

3220

Day

Month Yoar
Date audit was completed AI 09 I / I 02 I /| 2018 _I

Was Part B of the audit report qualified? B No Yes D

compliance issues been rectified?

If the audit report was qualified, have the reported C No D Yos D

7 Electronic funds transfer (EFT)
We need your setf-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.

A

Page 2

Financial institution details for super payments and tax refunds

You must provide the financial institution details of your fund's nominated super account. If you would like your fund's

tax refunds paid to a different account, you can provide additional financial institution details at B.

Fund BSB number (must be six digits) |484799 Fund account number I 154854128

Fund account name (for example, J&Q Citizen ATF J&Q Family SF)

|Acton Superannuation Pty Ltd ATF Acton Superannuation Fund

Financial institution details for tax refunds only

It you would like your fund's tax refunds paid to a different account, provide additional financial institution details.
Tax refunds cannot be paid to a trustee’s personal account. (See relevant instructions.)

BSB number {must be six digits) : Account number I

Account name (for example, J&Q Citizen ATF J&Q Family SF)

Electronic service address alias
We will use your electronic service address alias to communicate with your fund about ATO super payments.

Sensitive (when completed)



100017996MS

Signature as prescribed in tax return Tax File Number [358847866 -

10

Status of SMSF Australian supsrannuation fund A No D Yes Fund benefit structure B Codo
Does the fund trust deed allow acceptance of C No D Yos

the Government's Super Co-contribution and
Low Income Super Contribution?

Was the fund wound up during the income year?

. Day Morin Year Have all tax lodgment
o [X] ves [ L5 e ins s vecna e L1/ L1/ | corgains semmmes Mo L veo [

Exempt current pension income
Did the fund pay an income stream to one or more members in the income year?

e To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under
the law. Record exempt cument pension income at Labs! A.

No ’ Go to Section B: Income.

Yes D’ Exempt current pension income amount A $ I

Which method did you use to calculate your exempt current pension income?
Segregated assets method B I:]

Unsegregated assets method € D) Was an actuarial certificate obtained? D Yes D

Did the fund have any other income that was assessable?
E Yes D) Go to Section B: Income.

N D Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions.
0 Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.)

e If you ere entitled to claim any tax offsets, you can list

these at Section D: Income tax calculation statement.

Sensitive (when completed) Page 3



100017996MS

Signature as prescribed in tax return

Fund's tax file number (TFN
|358847866 |

Section B: Income

% Do not complete this section if your fund was in full pension phase for the entire year and there was no other income that
was assessable. If you are entitled to claim any tax offsets, you can record these at Section D: income tax calculation statement.

11 Income _ ) .
Did you have a capital gains tax

(CGT) event during the year?

GNo

Have you applied an
exemption or rollover?

If the total capital loss or total capital gainis

Yes | |} greater than $10.000 complete and attach

a Capital gains tax (CGT) schedule 2017.
Codo

Mo vee[] []

Net capital gain A $| I
Gross rent and other leasing and hiring income B SI |
Gross interest C $ | 2,553
Forestry managed investment X $| I
scheme income
Gross foreign income Loss
D1 $| | Nettoreignincome D $| |
Australian franking credits from a New Zealand company E $ I
- fors 1 Number
ransfers from -
foreign funds F $l I 0
Gross payments where H $| I
ABN not gquoted Loss
Calculation of assessable contributions Gross distribution | $ I I D
Assessable employer contributions from partnerships
R1 $| | |'unfranked dividend 33 |
/it Assessab! | contributions amount
lus e onal
P il “Franked dividend ¢ o | |
R2 $| 70,000] amount
plus  "No-TFN-quoted contributions | °Dividend franking | $] |
credit
R3 $ OI *Gross trust =
a amount must b inciuded ovon 77 5 2aro) gt M $ | | O
less Transfer of ligbility to life insurance
company or PST Assessable
contributions
R6 $| | mipusnz R | 70,000]
plus R3 less RE)
Calculation of non-arm’s length income
Net non-arm's length private company dividends “Other income S $ l I ﬁ
U1 $|
. L “Assessable income
plus“Net non-arm's length trust distributions | due to changed tax T $I I
U2 $| l status of fund
. P : Net non-arm'’s
plus  “Net other non-arm'’s length income length income U $l I
uUs $ I I {subject to 47% tax rate)
U1 plus U2 plus U3)
'This is & mandatory GROSS INCOME 'ﬁ
el umotibas Aoty W L 2553 ||
“If mount i
enfer::d a?:rr:isﬁabel. Exempt current pension income Y I I

check the instructions

'TOTAL ASSESSABLE INCOME

to ensure the correct Vv |
tax treatment has Wisss Y) -
been apptied.

Page 4

=l

Sensitive (when completed)



Signature as prescribed in tax return

100017996MS

Tax File Number |358847866

Section C: Deductions and non-deductible expenses

12 Deductions and non-deductible expenses

e Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for.
Under ‘Non-deductible expenses’, list all other expenses or normally allowable deductions that
you cannot claim as a deduction ({for example, all expenses related to exempt current pension
income should be recorded in the ‘Non-deductible expenses’ column).

Interest expanses
within Australia

Interest expenses
overseas

Capital works
expenditure

Decline in value of
depreciating assets

Ingurance premiums -
members

Death benefit increase
SMSF auditor fee

Investment expenses

Management and
administration expenses

Forestry managed
investment scheme
expense

Other amounts

Tax losses deducted M1 $ |

*This is a mandatory
label.

DEDUCTIONS NON-DEDUCTIBLE EXPENSES
A1 |  A2s] J
B1 S| | B2 $| B
D1 $| l D2 $| |
E1$| | E2$| |
F1$] | F2 s |
G1$| |
H1 $] l H2 $] i

11$] | 12$| I
J1 3| 259) J2 3| |
U1 $| | u2s| |
Codo Code
L1$] | [J e | O
|
: A TOTAL DEDUCTIONS TOTAL NON-DEDUCTIBLE EXPENSES
' NS$| 259] Y $| 0|
(Tota! A1 to M1) (Total A2 to L2)
TAXABLE INCOME OR LOSS Loss TOTAL SMSF EXPENSES
os| 72204 []1| 28] 259
(TOTAL ASSESSABLE INCOME /ess MNplus Y)
TOTAL DEDUCTIONS)
Sensitive (when completed) Page 5
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Signature as prescribed in tax return Tax File Number [358847866

Section D: Income tax calculation statement
‘Important:

Section B label R3, Section C label O and Section D labels A, T1, J, T6 and | are mandatory. If you leave these labels blank, you will

have specified a zero amount.
13 Calculation statement . S —

*Taxable income A $] 72,204 |
Please refer to the {an emount must be rnckuded oven 7t s 260) '
Seff-managed superannuation | T taxabl . ‘
fund annuel return instructions | i axon inc umea T $| 10,844.1 OI
2017 on how 1o complete the | : {an amount must be included even i it s zero) ?‘
calculation statement. : *Tax on . !
‘ no-TFN-quoted  J $| 0.00]
o contributions {an amount must be included even i it is 26ro) ;
Grosstax B $| 10,844.10)
T plus d)
Foreign income tax offset
cis| |
Rebates and tax offsets Non-refundable non-carry forward tax offsets
c2s$| | cS| |
(C1 plus C2)
SUBTOTAL 1
T2 $| 10,844.10)

(B less € - cannot be lass than zero)

Early stage venture capital

limited partnership tax offset
D13 0.00}
Early stage investor tax offset Non-refundable camry forward tax offsets
D2$| 0.00] D S| 0.00]
(D1 pius D2)
SUBTOTAL 2
T3 $| 10,844.10]

(T2 Jgss D - canrot be less than 2ero)

Complying fund's franking credits tax offset

E1S| |

No-TFN tax offset
E2$] |

National rental affordability scheme tax offset
E3S| I

Exploration credit tax offset Refundable tax offsets
E4S| 0.00| ES| |

(E1 plus E2 plus E3 plus E4)
*TAX PAYABLE T5 $| 10,844.10]

... (TBloss B~ cannotboless thanzero)

Section 102AAM interest charge
GS$| |

Page 6 Sensitive (when completed)
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Signature as prescribed in tax return

Fund's tax file number (TEN
|358847866 |

Credit for interest on early payments -
amount of interest

H1$| |

Credit for tax withheld ~ foreign resident
withholding {(excluding capital gains)

H2$| |

Cradit for tax withheld — where ABN
or TFN not quoted (non-individual)

H3$| |

Credit for TFN amounts withheld from
payments from closely held trusts

H5$| 0.00|
Credit for interest on no-TFN tax offset
He | |

Credit for amounts withheld from foreign
resident capital gains withholding

H8 $| 0.00]

Eligible credits
HS$| |

(H1 plus H2 plus H3 plus HB pius HB plus HB)

Tax offset refunds s I
(Remainder of refundablo tax offsets)

0.00|

(unused amount from iabel E ~
an amount must be included even i it is 26ro)

PAYG instalments raised

K$| 10,730.00|
Supervisory levy

LS| 259.00]
Supervisory levy adjustment for wound up funds

MS$| |

Supervisory levy adjustment for new funds

NS[ |

 AMOUNT DUE OR REFUNDABLE ss| 373.10|

A positivea amount at 8 is what you owe,

. while a negative amount is refundeble to you. (TG plus @ fass H loss | less K plus L less M plus N)

[ *This is & mandatory label. |

Section E: Losses
14 Losses
@ 1 total toss is greater than $100,000,

complete and attach a Losses
schedule 2017.

Tax losses carried forward u sl I
to later income years

Net capital losses carried v SI I
forward to later income years

Sensitive (when completed) Page 7



Signature as prescribed in tax return

100017996MS

Tax File Number [358847866

_

Section F: Member information

0 In Section F report all current members in the fund at 30 June.
Use Section G to report any former members or deceased members who held an interest in the fund at any time during the

income year.
MEMBER 1
Tie: M D Mrs MissD MsD Other| ]
Femily name
|Acton |
Firat given neme QOther given names
|Jennifer Anne | I J
Day Menth
Member's TFN
See the Privacy note in the Declaration. |441594535 Date of birth I 24 | / r09 I / | 1956 |
Contributions
OPENING ACCOUNT BALANCE $| 68,253.10|
0 Refer to instructions
:;’Leclgmp'et'"g these Employer contributions A $ r l
ABN of principal employer A1 I I
Personal contributions B $r 43.055.05I
CGT small business retirement exemption € $| I
CGT small business 15-year exemption amount D $[ I
Personal injury election E $| I
Spouse and child contributions  F $| J
Other third party contritutions G $| |
Assessable foreign superannuation fund amount | $| l
Non-assessable foreign superannuation fund amount J $| I
Transfer from reserve: assessable amount K $| l
Transfer from reserve: non-assessable amount L $| |
Contributions from non-complying funds T $| |
and previously non-complying funds
Any other contributions (including Super Co-contributions M $|
and Low lncome Super Contributions) I
TOTAL CONTRIBUTIONS N $ 43,055.05]
Other transactions [ —— — ' tes
Allocated earnings or losses O $| 4,274.69'
Inward rollovers and transfers P $l I
Outward rollovers and transfers Q) $| I
Cedo
Lump Sum payment R $| | D
Codo
Income stream payment R2 $| | D
CLOSING ACCOUNT BALANCE S$L 107.033.46'

Page 8 Sensitive (when completed)
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100017986MS

Fund's tax file number (TFN
Signature as prescribed in tax return 358847866

“ In Section F report all current members in the fund at 30 June,
Use Section G to report any former members or deceased members who held an interest in the fund at any time during the
income year.

MEMBER 2

Title:  Mr Mrs D MissD Ms D Otherl J
|
|

Femily name
|Acton

First given name Cthar given names
[william John ] | '
Oay Vonth Ve
Member's TFN
Ses the Privacy note in the Declaration. 481578923 | Dateotvitn [07 |/[08]/] 1958 |
Contributions
OPENING ACCOUNT BALANCE $| 68,253.09|
0 Refer to instructions
for completing these Employer contributions A $ | |
labels.
ABN of principal employer A1 | |
Personal contributions B $ | 43,055.05|
CGT small business retirement exemption € $ | I
CGT small business 15-year exemption amount D $ I I
Personal injury electon E $ | |
Spouse and child contributions F $ I |
Other third party contrioutions G $| |
Assessable foreign superannuation fund amount | $ | I
Non-assessable foreign superannuation fund amount J $| |
Transfer from reserve: assessable amount K $ | |
Transfer from reserve: non-assessable amount L $ | I

Contributions from non-complying funds T s |

and previously non-complying funds

Any other contributions (including Super Co-contributions M$ I J
and Low Income Super Contributions)

TOTAL CONTRIBUTIONS N $| 43,055.05]
Other transactions ) — - — oSt
Allocated earnings or losses O $ | 4,274.68|

inward rollovers and transfers P $ I I

Cutward rofiovers and transfers Q $ I I
Code

Lump Sum payment R1 $| I

Income stream payment R2 $ | |

CLOSING ACCOUNT BALANCE  S$ | 107,033.46]

Sensitive (when completed) Page 9



Signature as prescribed in tax return

100017996MS

Tax File Number [358847866

__

Section H: Assets and liabilities
15 ASSETS

15a Australian managed investments Listed trusts A $|

Unlisted trusts B $|

Insurance policy € $|

Other managed investments D $|

15b Australian direct investments Cash and term deposits E $| 214,181|
Limited recourse borrowing arrangements Debt rties F sl l
Australian residential real property
J1 $| I Loans G $I |
Australian non-residential real property Listed shares H $I I
J2 $| |
Overseas real property Unlisted shares | $I I
J3s| | Limited recourse g |
Australian shares borrowing arrangements
J4 $| | Non-residentiel ¢ of |
Overseas shares re;l P r:pem
osidential
J5 $| I real property L $| I
Other Collectables and
J6 $| I personal uge assets M $I I
Other assets O $| 2,592
15¢c Overseas direct investments Overseas shares P $| |
Overseas non-residential real property Q $| |
Overseas residential real property R $| |
Overseas managed investments S $| |
Other overseas assets T $| |
TOTAL AUSTRALIAN AND OVERSEAS ASSETS U $| 216,773'{

_(Sumotlabels AtoT)

156d In-house assets

Did the fund have a foan to, lease to . D
or investmaent in, related parties (known A No Yes $I

as in-house assets) at the end of the
income year?

15e Limited recourse bomowing armangements

If the fund had an LRBA were the LRBA
borrowings from a licensed A No D Yes D

financial ingtitution?

Did the members or related parties of the D D
fund use personal guarantees or other B No Yos
security for the LRBA?

Page 16 Sensitive (when completed)



100017986MS

Signature as prescribed in tax return Tax File Number (358847866

16 LIABILITIES

Borrowings for limited recourse
borrowing arrangements

vig| |

Permissible temporary borrowings

v2s| Il

Other borrowings
vV3s | j Borrowings V $| ]
Total member closing account balances
(total of all CLOSING ACCOUNT BALANCES from Sections Fand ) W $| 214,085)
Reserve accounts X $| |
Other liabiites Y $| 2,708]
" TOTAL LIABILITIES Z $| 216,773

Section I: Taxation of financial arrangements
17 Taxation of financial arrangements (TOFA)

Total TOFA gains H $|

Total TOFA losses 1 $|

Section J: Other information

Family trust election status
If the trust or fund has made, or is making, a family trust election, write the four-digit income year
specified of the election (for example, for the 201617 income year, write 2017).

If revoking or varying a family trust etection, print R for revoke or print V for variation,
and complete and attach the Family trust election, revocation or varation 2017.
Interposed entity election status

If the trust or fund has an existing election, write the eartiest income year specified. If the trust
or fund is making one or more elections this year, write the earliest income year being
specified and complete an Interposed entity efection or revocation 2017 for each election.

It revoking an interposed entity election. print R, and complete
and attach the /nterposed entity election or revocation 2017.

Sensitive (when completed)

Al ]
s[]

c[ 1]
o[]

Page 17



100017996MS  °

Tax File Number [358847866 |

Section K: Declarations

e Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Important

Before making this declaration check to ensure that all income has been disciosed and the annual return, all attached schedules and

any additional documents are trua and correct in every detail. If you leave labels blank, you will have specified a zero amount or the

label was not applicable to you. i you are in doubt about any aspect of the annual return, place all the facts before the ATO.

Privacy

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use the TFN to
identify the entity in our records. It is not an offence not to provide the TFN. However if you do niot provide the TFN, the processing of this
form may be delayed.

Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your privacy
go to ato.gov.au/privacy

TRUSTEE'S OR DIRECTOR'S DECLARATION:

| declare that current trustees and directors have authorised this annual return and it is documented as such in the SMSF's records.
| have received the audit report and | am aware of any matters raised. | declare that the information on this annual return, including
any attached schedules and additional documentation is true and correct. | also authorise the ATO to make any tax refunds to the
nominated bank account (if applicable).

Authorised trustee’s, director’s or public officer’s signature

Qay Mon Yoar

pate [ 00 |/ 02 |/] 2018 |

Preferred trustee or director contact detalls:

Tite: Mr MrsD Miss D MsD Otherl J
|
|

Family name
Acton
“irst given neme Other given names

W\ﬁlliam John | |

Phone number [03 86807299 I
Email address

Non-individual trustee name (if applicable)
|Kcton Superannuation Pty Ltd |

ABN of non-individual trustee I |

Time taken to prepare and complete this annual return I |Hrs

0 The ‘Commissioner of Taxation, as Registrar of the Austrafian Business Register, may use the ABN and business details which
you provide on this annual return to maintain the integrity of the register. For further infarmation, refer to the instructions.

TAX AGENT'S DECLARATION:

| declare that the Self-managed superannuation fund annual retum 2017 has been prepared in accordance with information provided
by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and correct, and that
the trustees have authorised me to lodge this annual return.

Tax agent's signature

Morith Yoar

Day
pate 09|/ |02/ 2018 |

Tax agent's contact details

Tie:  Mr x| Mrs D Miss D Ms D Other | |

Family name

|Sojka |
First given neme Othor given names

|Michael | | l
Tax agent's practice

[Rose Partners Pty Ltd |

Tax agent's phone number Reference number Tax agent number

[03 96907299 | [acTo01S0 | [4s015003 |
o Postal address for annual returns: Australian Taxation Office, GPO Box 9845, IN YOUR CAPITAL CITY
Page 18 Sensitive (when completed)




10Se
PARTNERS

ACCOUNTANT'S DISCLAIMER

The Financial Statements and Reports and other Statements (if any)
contained herein have been prepared by us from books, records and

other information provided by our clients whose name appears on the
cover of this folder.

Under the terms of our engagement, we have not audited the
accounting and other records of our clients nor the enclosed accounts.

Accordingly, we express no opinion on whether the Accounts present
a true and fair view of the position or of the period’s trading, and no
guarantee of accuracy or reliability is given. Neither the Directors of
Rose Partners nor their employees undertake responsibility in any way
whatsoever to any person (other than the client) in respect of the
Accounts, including any errors or omissions therein, however caused,
and such person should make his own independent evaluation.

ROSE PARTNERS

resepartners.com.au



Acton Superannuation Pty Ltd
As Trustee For
Acton Superannuation Fund
ACN: 169 091 758

18 January 2018

Private and Confidential
Superannuation Advisors Australia
PO Box 4052

Geelong Vic 3220

Dear Mr McHenry

In connection with your examination of the special purpose financial report of the Acton
Superannuation Fund as at 30 June 2017 we acknowledge our responsibility for ensuring the
financial report is in accordance with the accounting standards and UIG Consensus Views
detailed in Note 1 to the financial statements. We confirm we have fulfilled our responsibility
for the preparation of the financial report in accordance with the relevant financial reporting
framework and confirm that the financial report is free of material mis-statement, including
omissions, and that we have approved the financial reporl, as evidenced by our signature on the
trustee declaration attached to the financial report.

The ['ollowing representations are made which are true to the best of our knowledge and belief.

1. Documentation

We acknowledge that we are responsible for providing, you, as auditor, with access Lo all
information that is relevant to the preparation of the financial report, and any additional
information you may request,

2. Risk of Fraud

The risk that the financial report is materially misstated due Lo fraud is considered to be
low as a result of the following;:
a) The trustees are signatories on all transactions, no other party has the authority to
act on behalf of the trustee; and
b) Reconciliations are undertaken by the fund’s accountant for both investments held
and all bank accounts maintained by the fund.
We have not identified any specific risks of fraud, however we acknowledge that if fraud
existed within the fund, the most likely areas of concern would be investments or cash
being mis-appropriated or contributions being, intercepted prior to being banked into the
fund’s bank accounl.

3. Procedures for Identifying and Responding to Fraud

As trustee we believe the procedures in place reduce the risk of fraud, however should
fraudulent activity be identified, the trustee would ensure all trustees are aware of the
situation and the fund’s accountant and auditor would be informed.

Depending on the situation, steps would be implemented (o cease the fraudulent activity
and controls would be put in place to limit any future activity from affecting the fund.



5.

10.

Existence of Fraud

We confirm we have no knowledge of any actual, suspected or alleged fraud affecting the
fund.

Accounting Policies

All the significant accounting, policies of the fund are adequately described in Note 1 to
the financial statements and are consistent with the policies adopted last year.

Fund Books / Records / Minutes

As agreed in the terms of the audit engagement, all financial books, records and related
data have been made available to you, including relevant minutes of the trustee’s
meetings and this information has been retained in the appropriate format for the
required period of time.

We confirm all transactions have been recorded and are reflected in the financial report.

Asset Form

The assets of the fund are being held in a form suitable for the benefit of the members of
the fund, and have been held in accordance with the fund’s investment strategy.

Ownership and Pledging of Assets

a) The fund has salisfactory litle to all assets disclosed in the statement of financial

position; and

b) No assets of the fund have been pledged to secure liabilities of the fund or of others.

However, to the extent permitted by the SIS Act (1993) and Regulations (1994)
legislation fund assets may be subject to pledge or charge in relation to investments
structured as limited recourse borrowing arrangements.

Investments

a)

Investments are carried in the books at markel value, unless otherwise noted in the
financial report. Such amounts are considered reasonable in the light of present
circumstances;

b) There are no commitments, fixed or contingent, for the purchase or sale of long-term
investments, that have not been disclosed in the financial report;
¢) The investment stralegy has been determined with due regard Lo risk, return,
liquidity and diversification; and
d) All investmentls are acquired, maintained and disposed of on an arm’s length basis.
Trust Deed

The fund is being, conducted in accordance with its governing rules.



11.

12,

13.

Income Tax Assessment Act, Superannuation Industry (Supervision) Act and
Regulations

The fund is in compliance with the requirements of the relevant Income Tax Assessment
Act, and the fund is being conducted in accordance with the Superannuation Industry
(Supervision) Act 1993, and Superannuation Industry (Supervision) Regulations 1994
(“SIS”) and we specifically confirm:

a) The directors of the corporate trustee have been nominated and may only be
removed in such manner and circumstances as are allowed in the trust deed;

b) The trustee has complied with all the trustee standards sel out in the regulations and
the covenants prescribed by SIS Section 52;

¢)  Nodirector of the corporate trustee is a disqualified person;

d) The trustee has complied with the investment standards set out in SIS; and

e) Information retention obligations have been complied with.

All known instances of non-compliance or suspected non-compliance with the relevant
Income Tax Assessment Act or the SIS legislation whose effects should be considered
when preparing the financial report, or that impact your obligation to report certain
matters to the Australian Taxation Office have been disclosed to you.

Internal Controls

We acknowledge our responsibility for the design, implementation and maintenance of
internal controls to prevent and detect fraud. We have established and maintained an
adequate internal control structure to facilitate the preparation of a reliable financial
report and to ensure that the assets of the fund are safeguarded from fraud or error. We
have assessed the risk that the financial report may be materially mis-stated as a result of
fraud and advise we have no knowledge or any actual, suspected or alleged fraud
affecting the fund.

The fund does not have a formal process for identitying, estimating or assessing business
risks relevant to the financial reporting objectives.

There are no specific risks arising from the information technology utilised by the fund
that require attention by the trustee.

To monitor internal controls over financial reporting, we review all reports provided by
the information technology systems utilised by the fund for accuracy. This assists in
determining if the information is sufficiently reliable for financial reporting purposes.

In instances where the fund uses a custodian, we confirm we have not been advised of
any fraud, non-compliance with laws and regulations or uncorrected mis-statements
affecting that would affect the financial report of the fund.

Contributions
We confirm the non-concessional contributions, if any, received by the fund are within

the limits imposed by the legislation, taking into account contributions paid to other
superannuation funds.



14. Legal Matters
We confirm you have been advised of all significant legal matters, and that all known
actual or possible litigation and claims have been adequately accounted for, and been

appropriately disclosed in the financial report.

Any minutes of meetings with the fund’s legal counsel have been provided for audit
review.

15. Related Parties
All related party transactions have been brought to your attention.

16. Subsequent Events
Other than those reported, there are no events subsequent to year end, nor any new
litigation or claims referred to the fund’s legal counsel, that would require adjustment to,
or disclosure in, the financial report.

17. Going Concern Assumption
Qutside of any intention of the trustees to wind up the fund, we confirm we have no

knowledge of any events or conditions that would cast significant doubt on the fund’s
ability to continue as a going concern.

Yours faithfully,

xull g —xwm o/ A
]emﬁlfr Acton William n e
Direstor Director

NDIS



18 January 2018

The Trustee

Acton Superannuation Fund

11 Cannington Court
SAMFORD VALLEY QLD 4520

Dear Sir / Madam,
RE: APPOINTMENT AS AUDITOR

You have requested | act as auditor of the Acton Superannuation Fund for the year ended 30
June 2017. Tam pleased to confirm my acceptance of the appointment and would now like to
set out my understanding of the terms of this engagement.

Audit of the Financial Report

In accordance with Section 35C of the Superannuation Industry (Supervision) Act 1993 (“SIS”),
the financial report of a regulated superannuation fund must be audited by an approved
auditor. The auditor must give the trustee a report on the special purpose financial report in the
approved form within the prescribed time after the year of income to which the financial report
relates.

The work undertaken by me to form an opinion is permeated by judgement, in particular
regarding the nature, timing and extent of the audit procedures for gathering of audit evidence
and the drawing of conclusions based on the audit evidence gathered. In addition, there are
inherent limitations in any audit, and these include the use of testing, the inherent limitations of
any internal control structure, the possibility of collusion to commit fraud, and the fact that
most audit evidence is persuasive rather than conclusive. As a result, my audit can only
provide reasonable - not absolute - assurance that the financial report is free from material
misstatement.

[ direct your attention to the fact that it is the trustee’s responsibility for the maintenance of
adequate accounting records and internal controls, the safeguarding of superannuation fund
assets, the selection of accounting policies, the preparation of the special purpose financial
report and returns, and compliance with SIS. | note the trustee is responsible for providing,
access to all information that is relevant to the preparation of the financial report, and any
additional information that may be required as part of the audit. In particular, I note the trustee
is responsible for the implementation and operation of accounting and internal control systems
that are designed to prevent and detect fraud and error.

The audit of the financial report does not relieve the trustee of their responsibilities.

My audit will be conducted in accordance with Australian Auditing Standards. The objective of
the audit is to obtain a reasonable assurance about whether the special purpose financial report
as a whole is free from material mis-statement, whether due to fraud or error and to issue an
audit report on the financial report.

My audit work involves examination, on a test basis, of evidence supporting the amounts and
other disclosures in the financial report in order to form an opinion as to whether, in all material
respects, the financial report is fairly stated in accordance with the accounting policies described
in the notes thereto.



My audit will be planned and conducted primarily to enable me to express my professional
opinion as to whether the financial report complies with Australian Accounting Standards and
other ma ndatory professinna] reporling requirements as adop ted by the trustee, but, also, so as
to have reasonable expectation of dvterting material misstatements arisin ¢ as a result of
irregularitics which would have a material effect on the financial report. Unless otherwise
agreed to, | assume no responsibility to design audit procedures to identify matters that may be
appropriate to report to you.

As part of my audit, I will request from the trustees written confirmation concerning,
representations made to me in connection with the audit.

For the audit of the fund for the year ended 30 June 2017 and subsequent years, | am required
by the Australian Auditing Standards to include an Emphasis of Matter paragraph in my audit
report, and | note the anticipated wording will be:

The financial report is prepared in accordance with a special purpose framework and
accordingly may not be suitable for other purposes. The opinion is not modified in respect of
this matter.

Audit of SIS Compliance

[ am also required to form an opinion in respect of compliance with certain aspects of SIS and
the Regulations thereto, My report must refer to the following Sections and Regulations:

Sections: 17A, 35A, 35B, 35C(2), 52(2)(d), 52(2)(e), 62, 65, 66, 67, 67A, 67B, 69-71E, 73-75, 80-
85,103, 104 A, 109, 126K; and

Regulations:  1.06(9A), 4.09, 4.094, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14,
13.18AA

Report on Significant Matters

Under Section 129 of SIS | am required to report to you in wriling, if during the course of, or in
connection with, my audit, [ become aware of certain contraventions of the Act or Regulations
which I believe has occurred, are occurring or may occur. There are instances where [ will be
obligated to report the contravention(s) to the Australian Taxation Office (“ATO"). [ am also
required under Section 130 to report to you and the ATO if [ believe the fund may be about to
become, or may be in an unsatisfactory financial position.

Report on Other Matters

| am required to inform you of certain uncorrected mis-statements identified during the audit,
and [ must obtain representations from you m'know]edgin r the uncorrected mis-statements
have been brought to your attention, and that you have considered the effects of these mis-
statements to be either material or immaterial individually and in aggregate to the financial
report.

At the completion of the audit [ will prepare an audit management letter to advise you of any
matters encountered during the course of the audit that I believe should be brought to your
attention. I am also required to form an opinion on the accounting policies adopted in
preparing the financial report. Please note you should not assume that matters reported to you,
or that a report that there are no matters to be communicated, indicates that there are no
additional matters that you should be aware of in meeting your responsibilities.



Privacy and Quality Control

The conduct of my audit in accordance with Australian Auditing, Standards means that
information acquired by me in the course of my audit is subject to strict confidentiality
requirements. [ am also subject to the Privacy Act 1988 in the handling of personal information.
I will not use any personal information obtained during the audit for any purposes other than
for the purpose of conducting the audit.

I will keep secure personal information obtained during the audit to ensure it is not misused,
lost, or improperly accessed, modified or disclosed. After completing the audit, I will return to
vou any documents containing personal information that I obtain from you during the course of
the audit, except for copies or extracts as required by auditing standards.

Information will not be disclosed by me to other parties except as required or allowed for by
law or professional standards, or with your authority. My audil files may, however, be subject
Lo review as part of the quality control review program of my professional association which
monitors compliance with professional standards by its members. My audit files may also be
subject to review by the ATO. [ advise you that by signing, this letter you acknowledge that, if
requested, my audit files relating to this audit will be made available under either of these
review programs. Should this occur I will advise you. The same strict confidentiality
requirements apply under my professional association and ATO reviews that apply to myself as
vour auditor.

Fees

My annual audit fee will form part of the overall fees as provided by or quoted by your
Accountant/Financial Adviser.

Please sign and return the atlached copy of this letter Lo indicate that it is in accordance with
your understanding of the arrangements for my financial and compliance audit of the Acton

Superannuation Fund.

Yours faithfully,

Michael McHenry SSAud
Superannuation Advisors Australia

Iunderstand and agree with the terms of this
engagement:

X JA 4_#,.3(2 U2 A
Jefinifer Acton ~N—
Diredtor

Date:




Purchase residential property: https://www.moneysmart.gov.au/superannuation-and-
retirement/self-managed-super-fund-smsf/smsfs-and-property

e Must not be acquired from a related party of a member (even when using a unit trust).
e Must not be lived in by a fund member or any fund members’ related parties
e Must not be rented by a fund member or any fund members’ related parties

All transactions must be made on a commercial ‘arm’s length’ basis. The purchase should reflect
true market value and the income should reflect a true market rate of return.

Who is a related party of the fund?

ATO related party SMSF: https://www.ato.gov.au/Super/Self-managed-super-
funds/Investing/Restrictions-on-investments/Related-parties-and-relatives/

SMSF Coach: https://smsfcoach.com.au/2016/02/03/smsf-jargon-busting-who-are-the-related-
parties-of-an-smsf/

Law Central:
http://lawcentral.com.au/LCNewsArchive/LCNewslssueDetails Public.asp?NormalViewlssueNumber
=607

For FBT — housing fringe benefit:

https://www.ato.qgov.au/law/view/document?DoclD=SAV/FBTGEMP/00011&PiT=99991231235958/
&anchor=H8#H8

Remote area list:

https://www.ato.qgov.au/General/Fringe-benefits-tax-(FBT)/In-detail/Exemptions-and-
concessions/FBT---remote-areas/
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