Raphael Charles Maguire Super Fund
Investment Strategy

Overview

The aim of this strategy is to provide the Members with an income on retirement.

Investment Objectives

This investment strategy of the fund (as amended to from time to time) is created in compliance with the Superannuation Industry
(Supervision) Act 1993 (Cth).

The Fund is a superannuation fund that:

accepts employer and member contribution and contributions from other persons as the laws allow;

performs other activities as allowed by the laws and regulations from time to time;

provides benefits to members upon retirement;

accepts transfers from other Superannuation funds;

allows full access to any unrestricted non-preserved benefits (as allowed by the laws and regulations as amended from
time to time); and

provides for the payment of pension benefits at a rate as determined in the future from time to time.
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Compliance of the Fund

The fund complies with the current laws and regulations and the rules in the trust deed.
The fund has the investment objectives as outlined below.

Risk and Rate of Return

The Trustee(s) recognise and accept that:
1. The timing (that is, when you get into the investment), and time in the investment (that is, how long you are in
the investment) affects the returns.
2. There is arisk that losses can be made with the fund.
3. Different investments have different returns and volatility.

The Trustee(s) has a strong emphasis on preserving the fund's capital. However, the Trustee(s) understand that many
sound investments are not capital guaranteed.

Therefore, the security of capital must be weighed up against the need to achieve the desired rate of return. The Trustee(s)
are ever vigilant to balance these two objectives: protecting the capital and growing the value of the fund by obtaining an
acceptable rate of return. So assets that are more volatile (and therefore more risky) may be of benefit to the fund to
increase returns.

In particular, derivative trading and purchase of high income yield investments in the fund is an important reason behind
setting up the superannuation fund.

The Trustee will at all times act prudently to maximise the rate of return, subject to acceptable risk parameters, and
maintenance of appropriate diversification across a broad range of assets.

Having considered the risk profile of the fund and the member's needs and circumstances, the trustee has adopted the
following objectives for the investment of assets of the fund;

e to achieve an investment return (based on market values and net of tax and charges) that exceeds the CPI by at
least 3% per annum when measured over a rolling 5 year period.

e to have a probability of zero or negative returns in any 12 month period of less than one in five years; and

e have sufficient liquidity to meet liabilities as and when they fall due.
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Diversity of the Member's Fund

The Trustee(s) has the view that diversification, holding a number of investments, is essential. This reduces diversity and
risk of total collapse.

That said, diversification is only one factor to be considered. It may be more prudent, in some circumstances, to put the bulk
of superannuation monies into a particular investment if the risk/return ratio deems it to be worthwhile.

The Trustee may, in writing, change the spread of investments. This can be done on an annual, weekly or even a daily
basis if appropriate.

The fund will invest in a portfolio of assets according to market conditions and within the ranges specified below:

Asset Allocation

The targeted asset allocation will be in the following ranges:

Asset Class Target Range
Australian Shares 0-90 %
International Shares 0-90 %
Cash 0-100 %
Australian Fixed Interest 0-90 %
International Fixed Interest 0-90 %
Mortgages 0-95%
Direct Property 0-100 %
Listed Property 0-100 %
Other 0-90 %

Quality companies and trusts as supported by research and fundamental analysis will be selected. Direct investments in
property, artwork and lease equipment may form part of the strategy provided there is sufficient basis for the decision.

Trustee's Obligations

The Trustee ensures that the fund meets the legislated standard minimums to continue to obtain concessional taxation
status on the income.

It is also incumbent on the Trustee to consider the tax consequences of all investments. Tax—advantaged products may
reduce the fund's taxation burden. Tax is one of the Trustee's relevant concerns.

The Trustee acknowledges that members' benefits are a liability of the fund. The Trustee has to give thought to the level of
benefit required to be paid to the member. However, no terminations or benefits are expected to be paid out in the short to
medium term. Therefore, the Trustee will continue to examine investments that are medium term.

Cost of Investing
The Trustee strives to reduce costs of investing. However, at times upfront investment costs are payable in order to obtain the best

investment products that fit into this investment strategy. Exit costs and penalties may also be part of the cost of carrying out this
investment strategy.
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Insurance

The Trustees have considered and consulted Professional Advice where necessary to ensure that all fund members have
the correct type and level of insurance. Insurance may be held within or outside the SMSF.

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a regular basis and to communicate with the
members should they feel that any change in strategy is necessary in order to achieve the fund's objective.
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