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This Deed is made by Ronald Edward Palmersad Christs Palmer( Trusiee")

BACKGROUND:

The Trustee wishes to establish a self manzged sspersnssstion find 10 be known by the name set out
in Schedule | for the purpose of providing retirement Bemefits 1o members and the other benefits set
out in the Rules in Schedule 2.

OPERATIVE PROVISIONS:

L The Fund will come into operation or B¢ ====d =25 coming into operation on the
Commencement Date set out in Schedule 1.

«

2 The Rules in Schedule ("the Rules”) are 10 sowem &= oper=tion of the Fund and the Fund is
to be managed and administered in all respecss sccosdas 5o the Rules.

3 The assets of the Fund are to be held by the Tressee spom trust 1o provide the benefits for
Members and for the other persons claiming Swouss $em a5 st out in the Rules.

4. This Deed and the Rules are to be governad 5y e laws of the State set out in Schedule 1.
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EXECUTED as a Deed on the ¢
TRUSTEE:

SIGNED by

Ronald Edward Palmer .
and

Christa Palmer

in the presence of:

Witness M.r_ O’a; /

Name (printed): Cram
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COMMENCEMENT DATE: 25 JUN

NAME OF THE FUND: RE &
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1. DEFINITIONS
1.1 Unless the contrary intents = the Superannuation
Eua’um'y (Supervrswq} ;ﬂj som) Regulations 1994
and in the /ncome Tax 4 to time) have the
same meaning in these R
1.2 In these Rules except so far == o
"account based pension™ = £ o= 2=rms that require that
pension be paid from & separsse ]
“binding nomination™ has &
“Commissioner™ means &
"contributions' means ; 3 £ @ &= Trustee to be held as
part of the Fund to provide ¥ & Member on their death
excluding any amounts or prope - som entity under Rule
19;
“Contributor” is a person whe ==
“death benefit" m -._ T ‘Mmben
“discretionary nomination™ s o
"Financial Year" means a p : 38 June and any part of a
period that may occur until termms = Walles are the first Rules for
the fund the first Financial Yesr &= e start of the Fund to the
following 30 June;
“Fund Assets” has the means
"Fund Deed" means these Ruk &d as a Schedule;
"the Fund" or "this Fund™ = "T ® is governed by and
administered under these these Rules;
"GST" has the mmmg s Services Tax) Act
1999
"Income Tax Act" mess %7 or the /ncome Tax
Assessment Act 1936 as &
"Insurer" means a life = srance policy to the
Tmstﬁﬂ Cﬂvﬂﬁﬂgm ™ o =iila
"Investment Manager” = “wiole of or any part of the
Fund assets;
"Member'" means a persos = 5
"Member's Account” m 13.3(b);
“Member's Pension Accoss er after they become
entitled to be paid a benef X
"Nominated Beneﬁcnrf % 10 receive a benefit if
the Member dies; .
“Pension” means a benef m= % be a pension for the
purposes of the SIS Act and == ‘%= e Fund as an income
stream (and not a lump sum) &
"Regulator" means APRA = = = wiich are administered in
relation to this Fund by APRA 3 By provisions which are
SHELCO ‘-.TI'T STILLMAN | LAWYERS
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administered by ASIC nd ~
Commissioner of Taxation) &= =
relation to this Fund by the Ces

“regulatory provision” has ¢ '_'_

A Member has "retired” if &
have occurred under the S
"retirement'’ and “retire™ &

"retirement benefit” means &«
"Rules" and "these Rules™ messs &
"SIS Act" means the Superamms

siom (or he delegate of the
‘that are administered in

e SIS Act
of the person is taken to
to the Member and

- -. -
emd=d from time to time;

wems Som time to time made

"SIS Regulations' means the

under the SIS Act;

"Surcharge Tax" means amy san Contributions Tax
(Assessment and Collection) .

pect 0 the Fund under the
sment and Collection)

"Tax or Taxes" means any
Income Tax Act or under the

Act 1997, GST or any other 2 any stamp duty)
which may be payable by the ]-1 uflt or with respect
to any transaction which the Tn  #5e Fund, under any other
law of the Commonwealth or = gy of the Commonwealth;

"Total and Permanent Disable aned in any insurance

policy taken out by the Trustee 2= Ts F ik 2 benefit is payable if a
Member covered by that polics ¢ mame== disablement and any
determination by the relevant insuses mier is so disabled under the
terms of that policy that a bes > = respect of the total and
permanent disablement of tH 3 :
the purposes of these Rules. H
and permanent disablement am
Member for that contingency. @
Trustee, or if it is necessary
Trustee consent to the det
matter, then a Member
Member has in the opinioa
injury to such an extent as 1o
her usual occupation and
Member is unlikely ever
qualified by education, ts

have E::Fmd to medical ¢
medical condition of the s =t 10 anjr other reports or
information which the Tr _ B SETmmstances;

"Trustee" means the Trus

wefit if they suffer total
e Trustee covering the
= policy taken out by the
e provisions that the

‘S=cretion in relation to the
t disablement if the
1 illness, accident or
hahle to resume his or
elt of the incapacity the
sch they are reasonably
jon, the Trustee must

1.3 In these Rules, unless contran

(a) Words importing:

(i] -
) _

(b) References to acts 28 s= & & codes include all variations
and amendments : any acts, regulations
or other laws passs - Bee = substitution for them;

%Lﬁm s DEEES ABBOTT STILLMAN | LAWYERS
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(c) References to an act instruments under

the act;

(d) References to a classe s
to a clause, sched - _.-_:'-'_.' ”

(e) Headings, captions a==d =s are for convenience

'._ construed as references

(f) References to a smrporate, association, firm,

med or replaced orif its

powers or fun s 2= transferred to any other
body or person

14 If any provision uf!hﬂ: ' ~art or is required to be
]nnlted or read dn'wn in ¢ w5 any of the regulatory

' i Iﬂﬂu:mnmlmng parts

2.

21 e and as a self managed
superannuation =2 % = section 19(4) SIS Actif
it e ot Sk

22 : st s fr the Fund to be a self

24 %= Trustee must exercise

Sect 1o the provisions,

25 & are necessary or which the

ene any of the regulatory

26 sory provision the terms

2.7 =ect of any of the regulatory

final and binding on all

28 o hl‘:regmd to any ruling,

“mserpretation, operation or
d to any changes to any

2.9 s siserve any lawful directions

= of the Fund.

3- a1

31 s=lied 2nd administered by the
Trustee in m:mrm d in accordance with all
relevant regulatory p

32 The Fund Assets are:

(a) the contributions mess smnsferred to the Trustee to
be held to provide = sese Rules

SHELCO DEES ABBOTT STILLMAN | LAWYERS
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(b) the income arising Som %
(c) any accretions 10 i "" i Assel;

(d) any insurance policies or 82 2= part of the Fund Assets
= ] b e

33 Mo part of the Fund is o e sl = = =dividual Member and
nothing in these Rules e set The Trustee in its
discretion is to decide » = funds for any amount
payable from the Fund w

3.4 The Trustee must trEH.lh; : = the Fund as contingent
upon the Member satisfying _ B conditions which must be
satisfied before the Member's Seme
THE TRUSTEE

4.1 Subject to Rules 4.2 and 4.3 the T msch of whom is a Member
and each Member must be a Trs ch director is a member
of the Fund and all of the Mes

4.2 If the Fund has only one er and one other person
who is allowed tobe a Tr Sy corporate in which the
Member is the only director or g = the Member and the
other is a person who is allows 23 SIS Act

4.3 A person who is not a Mem _ D or of a body corporate
which is the Trustee if their sopes Fame © fail to satisfy the
conditions in section 17A (1) er 2

4.4 Where a body corporate is Tess -‘i. . exercising all powers,
authorities and discretions confer=s e Fand even if they have a
direct or indirect personal interess

45 Subject to this Rule and to Rs
(a) if the Trustee is a = a=d appoint another body

corporate as Trus s e Trustes;
(b) if individuals are the Trs
) appointsmyee
(ii) appoint = o semsion for themselves.

4.6 Any individual who is a Trusss Temsace if they cease to be a
Member of the Fund or bec

5. MEMBERS

5.1 Anyone may apply to the Tress fom et be in writing in the
form approved by the Trus == give the Trustee their
TFM.

4 The Trustee may require that == = Fand be accompanied by
the documents (including 2 ) stter information specified
by the Trustee. If the Tru %o Sve to the Trustee any
consent required under the | m=ted as a director of the
Trustee, If the Trustees of anl =ees 10 become a Trustee
when they become a Membes

5.3 The Trustee may impose 2=y o s it thinks fit and may
accept or may refuse an =g piese discretion and is not
required to give any ressos B The Trustee must not

SHELCO BEEES ABBOTT STILLMAN | LAWYERS
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allow the number of A mmter of members for a self

managed supmuaumﬁld;

54 A person becomes a Memt = roved by the Trustee.

55 The Trustee may make aded by the Fund for a
Member if after a person has = or evidence submitted to
the Trustee in support of or o membership is found to
contain any mis-statement, solute discretion, considers
appropriate.

5.6 As long as the Member consenss & =nt does not contravene
any of the regulatory provisic
(a)  make any amangemenss &3

(i) w:&:my fember or with the trustee

of any su = - ex has any interest;

(i) m‘fﬂrb’ﬂ!.ﬂ benefies ¢ sk for 2 Member; or

(iif) ™ & = kind for the purpose of
(b) make any other an sdime the Member's interest in

the Fund as the 1
The Trustee must confirm any arranes sl &= writing {o the Member
and these Rules will, after the arr= a=d construed in relation to
that Member as if they were w =nt confirmed in writing
under this Rule. _ :

- 57 Everyone who becomes a Member wall & mowed of and to be bound by the

Fund Deed,

6. CONTRIBUTIONS

6.1 The Trustee must not accept 2 comtmin m peson (including a Member)
if the Trustee is aware that the Trase 'S= regulatory provisions by
accepting the contribution. )

6.2 Subject to Sub-rule 6.1, the Tres anyone to be held by the
Trustee for the purpose of pre = Rules. The following
provisions of this Rule are not i 6.2 in any way,

6.3 A Member may make co ds to claim an income
tax deduction for a contrib Trustee of their intention
to claim a deduction. The Ts o

6.4 The employer or a former sbutions to the Fund. The
Trustee must on request ss of the Fund to any
employer or former emplo

6.5 Any other person who is o over of a Member may

~ contribute any money or pro y & s for a Member,

6.6 A Member may make contribess : ===fits for their spouse or
children,

6.7 The Trustee may decide to alk te within the Fund for
the benefit of their spouse : by or for them. The
Trustee may accept and gi ication complies with
the relevant SIS Regulat == accepting or acting on the
application by those Reg

SHELCO SSE85 ABBOTT STILLMAN | LAWYERS
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6.8

6.9

Where a Member gives the Trusics &= swem & ssiiesss suthoriy fssued by the Commissioner to
the Member the Trustee must pay %o &= Memter or 8= Commsssioner from the interest of the
Member to whom that authorty s=ss ®= smewses segmired under the [ncome Tax
Assessment Act 1997 to be paid from S e

Where the Commissioner gives $he Tomses & Swes 2 ssfease authority in relation to a
Member the Trustee must pay 1o the Commmsmumes Sues S imerest of the Member to whom
that authority relates the amounts regemes sl e Suoame Tax Assessment Act 1997 1o be
paid from that interest.

BENEFITS AND CASHING OF BENEFITS

General

(a) Benefits only in accordance sl fhe sty seosisions:
Despite anything elsewhers i Sese Rules

(i) benefits may omly Be S8 & & Mi=mier &y being cashed or by being
transferred or rofies owesr &= Sssasises Witk e regulatory provisions;

(ii) a benefit must not be paad e & Mi=mier swcent 2t a time, to the extent and
in the form or om £ i S S Fomd & permitted to pay the benefit

under the reguisiony prowssems
(iii) except in circumstances Wle== S msalsory provisions require that a

benefit be paid a bes=is w8 ol &= gesd when the Member asks the
Trustee to pay the bemsie

(iv) a Member's unrestncsss see sessemwes Semefit may be cashed at any time;

(v) a Member's preserves snd sl aaw geeserved benefit may be cashed
by the Member = I &= & s=ewm=x comdition of release has been
satisfied;

(vi) a Member's benefit mss a8 S e &= Sewowr of a person other than the
Member unless the sesalistes pewssoms allow payment to that other
person; and

{wvii) a Member's minsmess Seaeiis s Se musmtained in the Fund until they
are cashed as bemeSis of e memies or 2= rolled over or transferred as

benefits of the Mesite
(b) Payment to a Beneficiars wie & sef shile 5 smesee Sheir affairs

Where an amount is paysiis & or S 8 S=m== of 2 person who is under a legal
disability (such as a dependiams Wi B= Sus s=sches Seir majority, or a person who
is unable to manage ks or B SSaes S Tmsm== may pay that amount to the
person who appears 1o fhe Tase= i Sawe comid of the affairs of the person who is

- under a legal disability ("Geassiss™) s S see=ux of the Guardian for any money
paid by the Trustee will B = So0s Ssshemes @ S Trstee for that money and the

Trustee will not be boend = S==2 8 &% the Guardian of any money
paid to them for the benefa o8 = amier 2 legal disability.
(c) Time of Payment

As long as the umg:—;ﬁ_-ﬁhﬁhu not contravene any of the
regulatory provisions, e Tesm= & & Ssc==we  facililate the orderly and
efficient administration of S P

(i) may postpone = S O Smw Semeie for any period after an event
which entitles 2 pesos 55 s & Semefs bos occurred:

{ii) may make or same= S Smne— %= made =t convenient times; and

SHELCO
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(d)

(e)

72 Retirement Benefits

(a)

(b)

7.3 Death benefit

(a)

(b)

(c)

(d)

(e)

(i) for the relief of hus
Tn]StEE.h - .__.._

If any payment is pos
al a rate determined by

= --- ‘Member’s dependants may
r s ii:p'oofsrequu'ed by the
‘Se=metit have been produced.

= interest must be added

Transfer of Assets

The Trustee, with the a= Ber person who is entitled to
receive a benefit from of 2 benefit by transferring to
that person any of % piaced on any Fund Assets
which are transferrec = of transfer by the Trustee or
at the discretion of the Trs = appointed by the Trustee.
Trustee May Require Proofs

The Trustee may reg
representative produce
need to establish their
evidence of age, identity,

- = dependants or legal personal
b @ Trustee may reasonably
= from the Fund including

A Member must be paid
the Trustee to pay the be

The retirement benefit
of the Pension or
immediately before
Trustee to pay the whole -
sum a lump sum of ﬁ\: hhm: in the Member's

Account) requested by ths : ] : ' Pe=sions based on the balance
remaining in the Member's Scces =3 bampaid

ve retired and they request

Femsions where the total amount

the Member's Account
e Member requests the
per’s Account as a lump

A death benefit is payshie S & & Mi=mines s before any benefit starts
10 be paid to the Me - e hpmdtﬂtheMemberbut
there is a balance in & -

If the regulatory prows % be paid as a lump sum the
death benefit is a lump - &= Member’s Account for the
Member who hﬁﬂ'

Unless the regulﬂnlj' ‘Bemefit be paid as a lump sum
the death benefit is == = : Balance in the Member's
Account for the Mes ' ' the person entitled to the
benefit a lump sum ( ' ' mber's Account) or a lump
sum and a Pension aining in the Member's

Account after the |

If the Member who ination the Trustee must

pay the death bemeft & ey set out in the binding
nomination, .

In any other case the T % pay the death benefit to
any one or more of 8

m a I-.|r-'
(i1) a depenca
(iii) lhe]e@ = or

SHELCO
20070601 Rules
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(iv) any other
the =

() Despite anyﬂnq

relation to the pay

> pay the benefit under

2 amend this clause in
& particular Member by

signing an Attachmest &= E=som or persons to whom that
Member’s death ¥ me= Bes no effect unless the
Member gives = = © these Rules by that
Attachment. - Sschment relating to that
Member's death b 1 et =% Trusiee with the written

consent of the

7.4 Payment of benefit after reachss
A Member who reaches their =2 may request the Trustee to
pay a benefit to them from s ¢ e cashing restrictions in
Schedule 1 of the SIS Regulats =rwation age. The Trustee
is not required to agree to am sion which is padtoa
person who reaches their only be paid with the
consent of and on terms & % Pension is to be based
on the balance in the = e Pemsion starts to be paid or
the part of that Account which the M et of the Pension.

7.5 Transfer of amounts to the Memsbe
Before paying a benefit, the T ; h_ from which the
benefit is' payable the amount § : ' er by the Trustee and
the amount from any reserve accomss o mmtsetuphytiw
Trustee which the Trustee considess s =t of that Member to the
balance in the relevant Accoust.

7.6 Total and Permanent Disablemsent e
A Member who becomes totaliy e 0 a benefit which is a
Pension based on the balance of S 'Iltile their benefit starts
10 be paid.

1.7 Withdrawal benefit
If a Member ceases to be 2 M s Sefore 2 benefit starts to be
paid to them, he or she is & & e balance in his or her
Member's Account after tr me= Account or any other
general or unallocated ace wunt which the Trustee
considers represents the p S Balance in the relevant
Account but the amount of Be i=ss than the Member's
minimum benefits.

7.8 Additional contributions afier =
If after a benefit has bec _ mESwsions are received by the
Trustee for that Member = somal contributions to the
Member's Account for the Memss

7.9 Payment may be delayed
Subject to the provisions in Rele T . Trastee may delay payment
of a benefit or part of a bene d‘puytmntofa Pension
until it receives payment of policies taken out by the
Trustee for the purpose of g seble or provided under
these Rules covering the & =2 or deceased or disabled
member or until a claim w

SHELCO DRSS AEZOTT STILLMAN | LAWYERS
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7.10 Purchase of an Annuity
A Member entitled to be paid 2 b= : she whole or part of the
balance in his or her Member's &= % chase a benefit from a
life insurance company or a r==s £ o == Member which under
the SIS Regulations is taken 1o 5 = Ffe SIS Act
7.11 Payment of benefits to B =
The Trustee may require ) Bt & give the Trustee details
of a bank account into whi g s and payment of the benefit
to that account will disc
7.12  Automatic Roll-Overs am
The Trustee may pljr I. wer Fund if the regulatory
provisions allow the 3 =% W &= eligible rollover fund if
reqmmdtudusumdz = Seal with any unclaimed
moneys in mﬂ sees dealing with unclaimed
7.13  Forfeited benefits
To the exient that it & aliowss & smewsions, the Trustee may
forfeit 2 benefis wihich r =d 10 a Member where
= : _'-dmges or otherwise
:" or any part of it,
=T person or the Trustee
hd‘it is incapable of
wesical infirmity.  Any
in the time and in the
s
- superannuation income
s which under the SIS
ses of the SIS Act or
82
ension or other income
s & pension or income
: ] =T = _ posed recipient.
® The Trose=2z 8 or income stream will be
(ﬂ' Tk-_-‘ . : -_-_ -__ - 2 frﬂ]T_I thﬂ Flmd
: ' £ %= Pension before the first
ith this Rule the change
= secipeent of the Pension. The
meted are {0 be treated as part
(d) d on terms approved by
8.3 Member may request Trusies S T
A Member or other person ' . = Fund may request the
Trustee to pay it on any ten 2 = B 5 commuted or the terms of
SHELLO DEEES ABBOTT STILLMAN | LAWYERS
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8.4

8.6

9.2

9.3

9.4

0.5

SHELCD

their Pension changed. The Trustee is not reguired 10 agree to any request made by a
Member or other person entitled to be paid 2 benefit regarding the terms on which a Pension is
provided or any variation to those tenms or any commutation of a Pension.

Payment of a Pension

As long as the payment terms so not contravene any regulatory provision and as long as any
minimum payment required to be made under the SIS Regulations is paid the Trustee may pay
a Pension at the times and in the amounts agreed with the person entitled to receive the
Pension. A Pension is only payable in the amounts 2nd on the dates approved by the Trustee

Account based Pensions

Where an account based pension is to be paid the Trustee must pay the whole or the relevant
proportion of the Member's Account into a Member's Pension Account set up for the Member
and pay the Pension from that Pension Account.

Accounis

Despite anything elsewhere in these Rules. the Trustee may set up and keep any pension
reserve accounts or other accounts in relation 1o the pavment of a Pension or income stream
from the Fund as it thinks fit having regard to the terms applying to the Pension or income
stream and the interests of the Members in the Fund.

NOMINATION OF BENEFICIARIES
Nomination of Dependant to receive a Death benefit

A Member at any time before payment or final payment of 2 benefit may nominate his or her
legal personal representative or one or more dependants o receive his or her benefits if they
die.

Reversionary Beneficiaries

A Member may also nominate a dependant or several dependants in succession to be the
reversionary beneficiary for a Pension payable to or i respect of the Member.

Discretionary nominations

Unless the Member makes a binding nomination under Rule 9.4 a nomination under this Rule
is a discretionary nomination, which will not in =a¥ way bind the Trustee in exercise of any of
its discretions regarding payment of benefits under this Deed.

Binding Nominations

If, and only if; the Trustee has agreed that nominations may be given in respect of benefits
payable from the Fund under this Rule 9.4 2 Member may sign a nomination in the form
required under sub-regulation 6.17A (6) of the SIS Regulations which requires the trustee to
provide any benefits in respect of the Member on or afier the Member's death to one or more
dependants or to the legal personal representstive 2s set out in the nomination (a "binding
nomination”). A binding nomination ceases o have effect 3 vears after the date it was first
signed or last confirmed or amended. Unlzss the Trestee is satisfied that a nomination meets
all of the requirements for a valid binding noménstion set out in this sub-rule and in the
regulatory provisions the Trustee must trest 2 pomination completed by a Member as a
discretionary nomination.

Revocation of Nomination

A Member, by notice in writing to the Trestee, =& revoke any nomination made under this
Rule at any time, and may, at the same time. bet pesd not. substiute a new nomination,

DI23% ABBOTT STILLMAN | LAWYERS
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10. ADMINISTRATION OF THE 7%

10.1 Powers of the Trustee

(a)

(b)

(c)

(d)

(e)

(N

" paid to the Fund .f.

The Trustee has Fund and everything

connected with it aad - h any things which it
considers necesss s 0 be provided by the
Fund or camrying o5 o = ﬁ ~complying with any
regulatory provision.

The Trustee in its shsole maﬂuranyafﬂle
authorities powers e Rules and may exercise

those authorities s _'-: & and at any lime or may
: at all.

The Trustee.nuylﬁé > sonal person or expert

even if the advice or oo

= Trusice. The Trustee will
not be responsible == advice in good faith as
long as the Trustes s it the advice is relevant

to the circumstances of
Whenever it is nes == of fact it may act upon

whatever proofs : ssfactory whether they be
strict legal proofs or : '

The Trustee may open amé s which it thinks desirable.
Cheques and other negotiss g and all receipts for money
tee may from time to
time determine.

The Trustee may ¢ Smes of any kind and in any
Court nrmb'lma:lﬂ g - E==Simes on any terms as the
Trustee thinks fit. T_E memest or satisfaction of any

amounts due (o the Fems

=nv of the directors of
ating to the Fund or its
smiburse the Trustee or

The Trustee may ins
a body corporate w

administration, or the
its directors under R

10.2  Appointment of Administras

(a)
(b)

(¢)

The Trustee may appess s wmé (2= Administrator).

The Trustee may d=iegs 4 which the Trustee
thinks fit any of the pow — ihﬂ:e&e]{ulesas long
as it does not contzmws r s by delegating those
powers. The T by any omissions or
acts of the Adn duties or discretions
unless the omis misconduct or a known
breach of trust by e revoke any delegation
or vary rhetermsti s under this Rule.

The Trustee is not "T___'_ moey 2nd pay accountants,
actuaries, advisers. == = consultants, custodians,
investment trustees, = =rsons it may consider

desirable for the m will not be liable

for the neglect, & == & it or for allowing trust
funds or securities - B & =av person for any time
however long un =l misconduct or a known

breach of trust by

SHELLO
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10.3

10.4

10.5

10.6

Liability and Inde mnity

(a)

(b)

(c)

(d)

The Trustee (and any Director or &ficer & & Trustee which is a body corporate) will
not be liable for any loss wisch s Se SsS==d &y &= Fund or by any Member or
by a person claiming =n ESes=s & = Fumd 2= = result of any act or omission,
mistake or error of judement. or She sn=msie off ans Siscretion or power conferred on
the Trustee or the failure S o= Ssre=mue or power or any agreement made
or document executed by or &n SeSall of She Tomsies smiess the loss is caused by:

(i) the Trustee's own St SN mscemiect or by the Trustee wilfully and
knowingly beingapey mabEaS of st o

(i1} the Trustee contravenane = Cowenmng comtsmed or deemed by the regulatory
provisions 1o be cootsmes = e Rales or
(iii) the Trustee's failore = o Somewli o

(iv) the Trustee's intensions! ar seckiess Ssere 1 exercise the degree of care
and diligence that dhe Tesse = regares © exercise.

Subject to Rule 10.3 (c) the Tro=== faimSme sk drector of the Trustee while

acting in that trustee capacity ) &= =S 20 5= mf=mmfied and reimbursed out of the

Fund for any liability or los= =i & o= & e Trustee while acting as

Trustee of the Fund inclodine S ooee of sSesmmane advice in relation to the
performance of the duties and e sssrss= o T sowess of the Trustee,

A Trustee (or any Director of & Teasie=S & ot smied t0 be indemnified under
Rule 10.3. (b) against:
(i) any loss arising fom OF & =l B & Sresch of trust where the Trustee

failed to act honestly or sEsSmsle or secklessly failed to exercise the
degree of care and diSesaes T e Temmes was required to exercise; or

(i) any monelary penalty amier 8 oW gemmty orcer made under the SIS Act,

The rights to indemnity and Ien=stans o Ssiaies ==t out above are subject to any
limitations or restrictions s=t ouf & 8= =l peowisions and the Trustee in
addition to any other defence & == SiEmm S == Joss suffered by the Fund or a
Member may rely opon =y S=Em= w=e® = slowed under the regulatory
provisions,

Remuneration and expenses

(a)
(b)

(c)

The Trustee is not to be gves vy Fem—mtes for scine as Trustee.

The Trustee must pay oef of = Famf &F =pemse= of and incidental to the
management and adminsssstos of 5= St

A Member or an entity &= =iach & M=mbes = & Swector, sharcholder, partner or

. employee may be paid (a5 == Sxpemse &f S Famd) =ny proper fees for services

provided in connection with S= Fan Sl s e mdividual or the entity can be
required to account to the Famé Sor sy of Sose S

Minutes and Records

The Trustee must make and kesp mimmmss oF S=mmams made &= relation to the Fund and must
keep the other records which n:ﬂ*ﬁ: s=ssimtory provisions © be kept in
relation to the Fund and hold them for S5 semnd e our i = SIS Act

Information to be provided by the Trasss

The Trustee must give to applcess v membemne Members, employers and other
superannuation entities (on transies of S e oF & M==ber) and to each person who
makes an enquiry or complaint. 2l of She st whuch Sy must give to them under the
regulatory provisions,
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1. INVESTMENT STRATEGY T STRATEGY
11.1 Investment Strategy
The Trustee must for s= for the Fund that has
regard to the whole of et Emited to the matters
set out in the reguh}lj‘ == msaderation to risk retumn
liquidity and diversification e
11.2  Investment Restrictions
(a) The Trustee or the & forming part of
the Fund unless e ¥ other party to any
relevant investmest & r s length in respect
of the tran o = = arms length the terms
and mndjl:im;qt_‘ ' S5 %o the other party than
those which it we ' £ & parties were dealing
at arms length in th
() If the Trustee has } -Soese assets the Trustee
must take all r § bsiee of the Fund's assets
which are in-house asses } @e maximum permitted
amount.
11.3 Appointment of Investme : 3
The Trustee at its discretion =t Manager to provide
on-going advice regarding the invesmme == e money of the Fund
or to manage the investments - p== must satisfy all of the
regulatory provisions when it
11.4 Authorised Investments
(a) Money which is ot Semefits must be invested
by the Trustes in scoorses s £ Fund.
(b) Subject to ﬂ'r! ' ory provisions the
Trustee may invest S =3
(i) =nt of Trust Funds;
(i) any poficy _
(iii) any type of a= ' g institution;
(iv)  any sccesm
(v) real estze arg e
(vi) any lcan wi == or floating charge or
Y ‘amy period or at call;
(vii)
(viii) & %= Trustee could invest a
. =d which the Trustee
In this Rule, "s: —esporations Act 2001 and
"f‘m]a] CHTO = .-.; H C UFC}!EF{CT T Df
the Corporations 2
(c) The Trustee may a5 i-Sowse assel as long as the
Trustee will not com ‘sews=ons by acquiring or
continuing to hold
SHELLG EREES ASSOTT STILLMAN | LAWYERS
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(d) The Trustee has

(i) = sub-lease, let, grant,
geal in any way at all
(ii) m=ber or otherwise deal
(iii) ) seeserve any asset of the
Fund;
(iv) ake out and e Fund Assets which the
(f) Despite anything clsows = comply with all of the
relevant regulatory pes s

12. INSURANCE

12.1  As long as the Trustee does mot sisions by taking out or
holding the policy, the T - mswmance covering the
happening of any event aff widimz benefits from the
Fund. '

12.2  For the purposes of taking out & msarance the Trustee may
from time to time require
{a) ~be medically ex:

(b) submit other evi

(c) provide proof of age i e =

(d) provide any other informes e Trustee or an Insurer
may require for the pess
13. ACCOUNTS
13.1  The Trustee must keep accoussme
(a) correctly record and = sncial position of the
Fund; o

()  will enable the Trusse sl ssstements for the Fund
which must be prepasss .

(c) will enable the sudses e mast give in relation to
the Fund.

13.2  The Trustee must keep d ma 8 emable the Trustee to
administer the Fund in acc  Rules and to give the
accounts, reports and info m== must give under the
regulatory provisions. P

13.3  Without in any way limiting &= =
(a) keep records of § e ®e dates when a person
(b) set up and keep _ f=mber Account") recording

all contributions _ r e benefit of that Member
and amounts charges &=

SHELCD fﬂlu:m STILLMAN | LAWYERS
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13.4

13.5

13.6

13.7

13.8

13.9

13.10

13.11

13.12

13.13

TheTmsteemaykegl H:nbusbeneﬁtsor
entitlements which are requsres & % regulatory provision or
which the Trustee othe: '

The Trustee may keepa

Sene B 8 the general reserve as
it thinks fit. The Trustce mas & mmes arising from the
investment of the Fund as the T e the general reserve
into sub-accounts.

The Trustee may set up and ke pecoents for the Fund as it
thinks fit,

The Trustee must formulate = o management of each
reserve account.

The Trustee may transfer 2 _:— s B =rs Accounts and any
other accounts as it thmh S== taxes and insurance
premiums from a reserve 2

The Trustee may keep a Fo
may transfer amounts from
At the time that a benefit is
Account to increase a Memt

The Trustee in its absolute ¢
it thinks fit including any ot
and any-accounts for any sub-F

& &= regulatory provisions
Beics appropriate.
s from any reserve

counts for the Fund as
= of = Member in the Fund
psan the Fund.

Distribution of earnings

(a) The Trustee must 2 : s=Sute the income profits
and gains and any 2 B¢ geeceding Financial Year
from the investment of x & the case of a loss or
negative return by ¢ gerve accounts and other
accounts set up by & =¢ decides is fair and
reasonable.

(b) In arriving at the pri =

(i) ome and realised and
(i) a=ne all taxation payable
(c) The Trustee may, i &  a=y amount it thinks fit to
a reserve account & @=s=rmining the distribution
of profits or lo = e account may be
.I|:+_.- ._.HI:I_.
to pay taxation ' F &= purpose of providing
additional benefits 1o M= B 2= other purpose which
Financial Statements

% % be prepared for each

(a) The Trustee must o= .
== of the Fund audited at the

Financial Year and ;
times and in the mas

oo W W W W W W NN RN
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(b) The Trustee, afier o v ithnks appropriate,
must determir X '_r_-__ n of the financial
reports f{x the Fand ' geewisions and which are
e RS '

14. AUDIT

14.1  The Trustee must appoint 2 records of the Fund

14.2 The Trustee must request of the Fund as at
the end of each Financial ¥ form prescribed in the
regulatory provisions wit = The Trustee must
request the Auditor to provide = = required under the
regulatory provisions.

143 The Trustee must give the Aus smess of the Fund under its
control for the purpose of cas & =xplanations regarding
the affairs of the Fund which

15. TAXATION

15.1 Despite anything elsewhere ene any of the
regulatory provisions by e
(a) may deduct from : ® S Fund, any capital gain

realised in the Fund “ame or any payment out of
the Fund any amou : or anticipated to
-be payable in espe

(6)  may pay from the Fund Ass sssessed against or required
to be paid by the = = s=i=tion to any Member's
interest in the Fund (mcias Se Fund Assets or on any
transaction entered is Famd or any contribution to
the Fund) and if may realise any asset of the
Fund And convert r

(c) in preparing the accossss me=ts for members of the
Fund):

(i may Im ent of any Taxes;
(ii) may & yments or advance
#s and any tax credits
Tebe s previously made by
it in th == == from time to time
seem

(d) may apply any ar for payment of Taxes in

- excess of the am & year of income of the
Fund towards paymese. is¢ apply the amount
of that excess Et' — g== Swnks appropriate;

(e) in paying any b . = enefit which it considers
appropriate to taks == =cted to be payable or
anyadvanu:_ — 2 B o=t which has or which
is expected to he__ recesw o= i the Fund.

SHELCO - DAEES ASBOTT STILLMAN | LAWYERS

0070401 Rules




e e SR E R B R EY SR

Page 18

15.2

15.3

154

15.5

15.6

15:7

16.
16.1

16.2

If Tax becomes payable by the Fund in reltion 0 2 Financial Year which has ended and any
provision made in the accounts of the Fund for payment of that Tax is inadequate nothing in
this Rule or elsewhere in these Rules &= @0 be trested as requiring the Trustee to make
retrospective adjustments to any beacfits or entitlements of members or to make any other
retrospective adjustment to the accounts for the Fond

A Member must provide to the Trustes wihstever information is required by the Trustee to
satisfy its obligations under the Superommuation Comtributions Tax (Assessment and
Collection) Act,

Where a Member is entitled to object a==inst an sssessment of any tax levied against or paid
by the Trustee in respect of the Fund or of the Member's interest in the Fund the Trustee must
give to the Member on request all information relating o the Fund or the Member's interest in
the Fund which the Member may reasonably regeire for the purpose of objecting against the
assessment and of pursuing his or her objection 2s=inst the assessment including any appeal
against disallowance of his or lier objection.

Where Surcharge Tax or any other tax is assessed in respect of or in relation to a Member's
interest in the Fund and the Trustee is entitied %o o5iect 2gainst that assessment the Member
may request the Trustee to object against the assessment  The Trustee may refuse that request
or may agree to lodge the objection and to pursse it =nd any appeal against disallowance of
the objection on any terms or conditions incladine = condition that the Member pay the
Trustee's reasonable costs of making and purssing the objection and any appeal.

Where GST is payable by the Trustee or is charged to the Trustee for anything supplied in
relation tg the Fund, the Trustee may allocase that Esbility in any way it considers apprupnate
and may charge that liability to any Member Accoents, a reserve Account or otherwise as it
thinks fit. The trustee may establish any dccounts & may thank necessary to record any liability
for and payment of GST.

Despite anything elsewhere in these Rules bot sulsect always to the regulatory provisions, the
Trustee may take into account the income tax Bsbiiey or potential income tax liability of the
Fund or of a Member or any person receiving 2 besefit from the Fund when exercising any of
the Trustee's powers and discretions.

SPLITTING OF INTERESTS UNDER THE FAMILY LAW ACT

In this clause "Family Law Superannuation Laws™ means the provisions of the Family Law
Act 1975 and the Regulations made under that Ax and the provisions of the SIS Regulations
which relate to payment splits and the allocation of =serests in superannuation funds between
the parties to a marriage as in force from tme © e and any substitute or further acts or
regulations in force from time to time which allow ssperannuation interests to be allocated
between the parties to a marriage.

Unless the context indicates otherwise, words and exprssssons used in this Rule and defined in
the Family Law Superannuation Laws have the ssme me=ning in this Rule.

Despite anything in this Rule or elsewhers in this Desd the Trustee:

(a) must exercise all of the powess held by & = relation to the provision of information
to and the allocation of interests | &5e Fomd between the parties to a marriage,
subject to the provisions, restrictions. Emitstions and requirements contained in the
Family Law Superannuation Laws:

(b) is ‘authorised to do all acts, matiers aad Smes which are necéssary or which the
Trustee considers desirable to ensere 5= S Trustee fully complies with and does
not contravene any of the Family Law Sepeammssstion Laws;

(c) 15 authorised to do all acts, mamess ==3 tmgs which are necessary or which the
Trustee considers desirable 1o give effect 0 2 Superannuation Agreement, a splitting
order or-a flag lifting agreement and
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16.3

16.4

16.5

16.6

16.7

17.

18.

19.

20.
20.1

(d) may set up and keep any scceum S S S S S permose of giving effect to
a payment split or dealing wil St S or stherwise in connection with
the splitting or allocation of Sescies s S Famd between the parties to a
marriage as it thinks fir !

If there is any conflict between amy prawision S S Sl s =y provision of the Family

Law Superannuation Laws, the prowssions oF 8= Samh Law Secerannuation Laws are 10

prevail,

Subject to payment of any fee fiues By She T mmile e Bt e Trustee afier receiving
an application from an Eligitls Pesom & @ Smm smscded by the Family Law

Superannuation Laws and any ofher ol Sscemems s sive to the applicant the

information about the superannussios e s s & S selicsson which is required to be
given under the Family Law Superasmsses Laws

The Trustee must not disclose 5o 2y pemae =% Ssssmsson wiach it is prohibited from
disclosing to that person under the - S

The Trustee may fix and charge =n clisile sems Smm———— fee i relation 10 an application
under Family Law Superannuation Laws S Ssismien stwer = ssmerannuation interest,

The Trustee may also fix and charpe ressomais = Wl semecs 5 each of the following:
(a) a payment split;

(b) a payment flag:

(¢) . aflaglifing undera fisg IiSons auees S fites 2ot provide for a payment split;
(d) an order Erminsme ﬁm 1

_ provisions arrange for the

S e St s prepare a report in writing
1o the Trusice reganSimy & pomimon of S Fmd = mowimw S assets required to supporl
payment of = Peosios o o Somme Sews smemle Sum ®e Fund and provide any
certificates regeired © be pen I asimten o S Pt or @mw Demesit payable from the Fund,
PRODUCT DISCLOSLRE

The Trustee in its discretion sy slle v camy =0 =fiecs 2= ae—anement with the trustees of

another superannuation fmd or o Smesssew sty =mdor any person who is a
member or former member of SNl SEem———" fund or entitled 10 a benefit from
another superannuation entity (“Semsicms™) amier wiics 2= asveed sum or agreed assets are
paid into or transferred to the Fumd &= swewifie Semes Sor e Sencficiary and that person if he
or she is not already a Member =y 5= afimes & & Mismiver and may be granted rights and
benefits additional to or in place of Sose Slerwse sewiies ander these Rules as the Trustee

may determine.

TRANSFER TO OTHER FUNDS

Subject to Rule 20.4 and to any conStens snd sslemmtes which the Trustee may require,
and after receiving a request from = Messber % &5 5o #e Teastee may pay or transfer or cause
to be paid or transferred to the rusies of sether comsivins superannuation fund for the
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20.2

20.3

204

. 21.

benefit of the Member mazl
determined by the Trusies
The receipt of the Trustee ¢

hleﬁt or other amount
- pnjrment is made.
= 10 the Trustes

from the trusts in this Dead & . Tmsﬁee will not in any
way be responsible for the =t other fund of the
amounts paid or transferred

Upon a Member's benefit - or other asset being

assigned (as the case may
benefits which have beent

The Trustee may transfer == 3 _ 2= sssets.  Any expenses
associated with the transf: hmkemge fees and
commission, must be paid & d from the amount
transferred.

The Trustee must not tran
Member has given the Trus

= agzainst the Fund for

1 end unless the relevant

AMENDMENT OF DEED

21.1  Subject to any limitations or restricses == 1o change these Rules
which re contained in the rege » Sme, may change the
Deed and these Rules (includin hmg the above, the
Trustee may alter, add to. rev sther provisions of the
Deed or these Rules. A ch: 4) executed by the
Trustee. Each change takes sinich is set out in the
Amending Deed or if no date &=te of the Amending
Deed.

21.2  Despite Rule 22.1 no change may be s mas reduce or prejudice any
benefits which have accrued ESew™) unless the regulatory
provisions allow the benefit reg :

22, TERMINATION OF FUND |

—3 22.1  The trusts declared by this Dess = e wound up if:

:.. (a) the Trustee decides fhes 3 e o terminate the Fund;
3 * |

- (b) there are no Members of &= % terminate the Fund; or
- (c) under the regulaton 2 up proceedings in
| accordance with the

222 If there are Members of the Fams sement of winding up,

=} the Trustee must give notice »und up on a specified

_ date (the Closing Date) and & butions (other than

: arrears) may be made to t ations must be paid

- 4 immediately. The Trustee af & -dmu&mnents which

have accrued to Members i = = one or more of the

: following ways:

- (a) by paying a benefit 2o the

: SHELCO SEES AS20TT STILLMAN | LAWYERS
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(b) by rolling over the b 5w
(c) by transferring the bemes son fund (as long as the
Trustees of that 1 Deed to preserve he
Preserved benefits elevant Member gives

his consent in writingk

22.3  The Trustee may pay the bemcies
arrangements which the Truss
must accept the benefits a
of the Fund and will have
these Rules or otherwise in conmes
decisions of the Trustee with respes

2 = =5 form and under any
stances and every Member
of all claims in respect
s or benefits under
st in the Fund and all

L] -

22.4 If the Trustee decides to wind up the Fam
in the Fund the Fund Assets =
provisions and subject to thos
assets remaining in the Fund
or to the legal personal repres
refund of contributions,

=re are no Members left
ed by the regulatory
n may distribute the
any of the dependants
r @ any Employer as a

22.5 If after the operation of the pre sets remain in the Fund

("surplus assets") the surplus s or former Members
of the Fund or their dependanss ves of any deceased
member or refunded to any re sswsed in a manner allowed
by the regulatory provisions
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