MINUTES OF THE MEETING OF THE TRUSTEES OF
ASPECT SERVICE PTY LTD SUPERANNUATION FUND

HELD ON 23 AUGUST 2021 AT

37 NORFOLK AVENUE, COLLAROY NSW

PRESENT

APPROVAL OF
PREVIOUS MINUTES:

ALLOCATION OF
CONTRIBUTION:

PAYMENT OF BENEFITS:

ACCEPTANCE OF
ROLLOVERS;

Céfé! Hadwen

Phillepe Hadwen

it was resolved that the minutes of the previous meeting had been signed as a
frue and carrect record,

It was resolved that the contributions received during the year be allocated to
members as follows:

Member Name/Contribution type Amount

The contributions will be subject to normal preservation and payment rules
under the Supsrannuation Industry (Supervision) Regulations 1984 (SISR)

The trustee has snstred that any payment of benefits made from the fund
meet the requirernent of the fund's deed and do not breach the superannuation
laws in relation o

1. making payment to members; and

2. breaching the fund's or the member's Invesiment strategy.

The trustess have reviewed the payment of benefils and received advice that
the transfer is in accordance with the deed and the superannuation laws, As

such the trustee has resolved to allow the payment of the following benefits an
behalf of the members:

Member Name/Payment Type Amount
Mr Phillepe Hadwen

Peansion 37,26858.00
Mrs Carol Hadwen

Pension 37, 715.00

The trustee has ensured that any rollovers made to the fund meet the
requirements of the fund’s deed and do not breach the superannuation laws in
relation to: oo : : '

1. making roflovers belween funds; and
2. breaching the fund's or the member's investment strategy

The frustees have reviewed the rollovers and received advice that the rollovers
are in accordance with the trust deed and the rules of the fund and the
superannuation laws. As such the trustee has resolved to accept the following
rollovers on behalf of tha members:

Member Name/Payee Name Amount




PURCHASE OF ASSETS:

it was resolved that having regard to the composition, risk and return of the
fund's exdsting Investments, the fund’s investment objectives and its present
liquidity, the purchase of tha assets identified below during the year ended 30
June 2021 hereto be confirmed and are in Hine with the investment strategy of

the fund.

Asset/ Date

Managed Funds Market
CF8 FirstCholce Wisale
- GFS Wholssale
imputation

27 Sep 2020

03 Nov 2020

28 Jan 2021

28 Mar 2021

30 Jun 2021

CFS FirstChoice Wsale
- CFS Wholesale
Geared Share

08 Sep 2020

13 Dec 2020

28 Mar 2021

30 Jun 2021

First Sentier Wholesale
Australian Smalf
Companies Fund

08 Sep 2020

27 Sep 2020

12 Oct 2020

13 Dec 2020

08 Mar 2021

28 Mar 2021

30 Jun 2021

First Sentier Wholesale
Ausitralian Share Fund
10 Aug 2020

24 Aug 2020

04 Sep 2020

27 Sep 2020

13 Dec 2020

01 Feb 2021

28 Mar 2021

30 Jun 2021
Investors Mutual
Australian Smaller
Companios Fund

31 Dec 2020

30 Jun 2021
investors Mutual
Australian Share Fund
31 Dec 2020

30 Jun 2021
Investors Mutual
Industrial Share Fund
31 Dec 2020

30 Jun 2021

Listed Securities Market
Amcor PLC - Cdi 1:1
Forelgn Exempt Nyse

08 Oct 2020

Alta Zine Limited

08 Qet 2020

Brambias Limited

08 Oct 2020
Commonwealth Bank Of
Australia,

30 Jun 2021

Coles Group Limited.

09 Oct 2020

Price

2,2636
22718
25130
2.4547
25138

34822
44446
46117
5.2551

1.8168
1.7943
1.9060
2.0400
2.0758
2.9440
2.0716

20310
2.1036
2.0213
20226
23012
2.3280
2.2417
2.3262

1.7567
1.8181

2.7463
2.9504

14237
1.6270

16,6100
43350

10.5450

98.8100

176160

Units

366.42
146540
8048.27
2064.43
4773.72

5743.50
178.68
340,16

1054.70

79.70
408,13
47219.31
371054
218.02
8428.31
14031.41

24618.41
47537.55
24736.56
633.61
1995.81
10738.83
5871.35
9636.59

243594
20123.04

1755.81
T0B5.76

2880.05
1862.46

200.00
200.00

200.00

50.00
200.00

Consideration

829.42
3,338.19
25,000.00
5,043.01
12,000.18

20,000.00
794.14
1,568.70
5,642.55

144 80
732.30
80,000.00
7,569.44
452,52
17,227.48
28.067.47

50,000.00
100,000.00
50,000.00
1,281.54
4,592.76
25,000.00
13,161.80
22,416.63

4,279.21
36,585 69

4,821.99
20,905.84

4,114.56
3,192,092

3,122.00
867.00

2,109.00

4.840.50

3,523.00




CSL. Limited

13 Jul 2020
Fortescue Metals Group
Lid

14 Sep 2020

15 Sep 2020

15 Dec 2020

17 Dec 2020

24 Dec 2020

28 Jan 2021

23 Feb 2021

08 Jun 2021

16 Jun 2021
Macquarie Group
Limitad -

156 Dec 2020

National Australia Bank
Lid

15 Dac 2020

29 Dee 2020

Orica Limited

(8 Oct 2020

28 Nov 2020

Rad River Resources
Limifed

08 Oct 2020
Westarmers Limited

30 Jun 2021

tisted Derivatives Market

Compidershare Limited.
- Rights-Appsclose
19Apr2021 Us
Frohibited

31 Mar 2021

280.4602

17,9880
17.3967
22.9075
21.3720
24.3248
23.9295
23.8050
229320
22.9226

138.1079
23.3040
23.1298
16.2850
17.0850

0.1709
57.7878

0.0000

50.00

700.00
300.00
400.00
500.00
400.00
200.00
200.00
700.00
500.00

100.00
250.00
25000
200.00

200.00

12000.00

200.00

57.00

14,023.01

12,591.68
5,219,00
9,163.00

10,686.00
9,729.90
4,785.90
4,761.00

16,053.04

11.461.28

13,810.79
5,826.00
8,782.40
3,2567.00

3,419.00

2,061.00
11,557.55

0.00




DISPOSAL OF ABSETS:

it was resolved thal having regard to the composition, risk and return of the
fund’s existing investments, the fund’s investment objectives and its present
liquidity, the disposal of the assets identified below duting the year ended 30
June 2021 hereto be confirmed and are In line with the investment strategy of

the fund,

Asset | Date

Listed Securities Markeit
Ameor PLC - Cdi 11
Foreign Exempt Nyse

23 Sep 2020

23 Dac 2020
Alta Zinc Limited

07 Dec 2020
Brambles Limited

11 Dec 2020

Coles Group Limited,
11 Dec 2020
Compidershare Limited.
30 Apr 2021

CSL Limited

22 Jun 2021

29 Jun 2021
Fortescue Metals Group
Lid '

07 Dec 2020

17 Dec 2020

28 Apr 2021

Orica Limited

23 Dec 2020

Red River Resources
Limited

14 Oct 2020

Listed Derivatives Markot
Computershare Limited.
- Rights-Appsclose
19Apr2021 Us
Prohibited
28 Apr 2021

Managed Funds Market
Investors Muiual
Austraiian Smaller
Companies Fund

12-Aug 2020
Investors Mutual
Industrial Share Fund
26 Aug 2020
fnvestors Mutual
Concerfrated Australian
Share Fund

15 Oct 2020

Price

15,3680
15.2505

4.2150
11.1350
18,2450
14.2880

3066833
282.2276

20.4180
21.0389
22.9870
15.5225

0.1991

1.0000

1.5164

1.3369

1.6526

Units

500.00
200.00

200.00
200.00
200.00
500.00
30.00
50.00

500.00
800.00
1000.00
400.00

12000.00

57.00

85945.66

74759.91

55921.22

Conslderation

1,684.00
3,060.10

843.00
2,227.00
3,649.00
7,149.00
9,200.50

14,111.38

10,209.00
18,935.05
22.986.99

6,209.00

2,389.00

57.00

100,000.00

100,600.00

92,415.41




PROPERTY VALUATIONS:

ALLOGCATION OF NET
INCOME:

REPORTING ENTITY
CONCEPT:

in respect of the year ending 30 June 2021, it was resolved that the trustees
revalue the properties set out below iIn respact of the effective dates specified.

Giving consideration to the fund's circumstances and the value of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and befieve
the valuations supplied fairly represent the valus and attributes of the
properties held.

The frustees resoived to accept the valuations obtained on the basis that the
valuations are based on objective and supporiable data; are representative of
the assets owned by the fund; and are indicative of market condiiions as at the
effactive dates.

After consideration from the trustess, i was also resolved to carry forward
valuations from prior years whare appropriate. The trustess are of the opinion
that the vajuations continue o be relevant and appropriate and have been
oblained within a suitable time frame o still be applied.

Addrezs:

Valuation Effective Date Valuation Date  Type Source

It was resolved that the income of the fund be proportionally allocated to
members based on the members’ daily weighted average balances, The
following amounts of income, and related amounts of tax, are to be crediled to /
debited from member accounis:

Income Fund Tax Conts Tax  Direct Tax
Mr Phillepe
Hadwen
Phillepe 345,495,685 31044 0.00 0.00
Hadwen
Mrs Carol
Hadwen
Carol Hadwen 34046512 314,00 0.00 0,00

it was resolved that, in the opinion of the trustes, the fund is not a reporting
entity because it Is unlikely that users exist who are unable to command the
preparation of reports tailored so as to satisfy specifically all their information
needs, : e o a

Therefore, the financial statements for the fund are to be prepared on the
basis of the fund being a “non-reporting entity”, and will therefore take the
form of Special Purpose Finanelal Reporls.




REPORTS AND
STATEMENTS:

INCOME TAX RETURN;

The Financial Reports consisting of Statement of Financial Position,
Operating Statement and Notes to the Financial Statements, Trustes's
Declaration, Compilation Report, Auditor's Report and Member Statement for
the period ended 30 June 2021 ware labled for conslderation at the meeting.

it was rasolved that the financial staternents be adopted in their present
format and that the statement by the trustees attached to the financial reports
be signed by the Trustees, stating that;

1. the financial statements are drawn up so as to present fairly the financial
position of the fund as at 30 June 2021, the benefits acorued as a resuit
of operations and its cash flow for the year then ended;

2. the financial statements have been prepared In accordance with the
reguirements of the trust deed and Australian Accounting Standards as
nated in Note 1 1o the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements of the Superannuation Industry (Supervision) Act 1993
(S15A}, during the year ended 30 June 2021,

The completed Self-Managed Superannuation Fund Annual Return for the
financiat year ended 30 June 2021 was tabled for consideration at the
meeting.

it was resoived that:

1. the particulars contained in the 2021 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australla during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and conditions applicable to
be classifiad as a ‘Regulated Superannuation Fund/Complying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustess.




REVIEW OF INVESTMENT

STRATEGY:

STATUS:

AUDITOR:

TAXAGENT:

The fund’s investment performance for the year ended 30 June 2021 and
existing Investiment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the likely retum
from, the fund’s investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whole including the extent
to which the invesiments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity of the fund’s investments having regard to its expscied cash
flow requirements;

4. the ability of the fund to discharge its eXisting and prospective liabilities;

5, whether the fund should hold a condract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirernents and all
matters refating to the prudential nature of the Investment belng
continuously moniiored, regulatly reviewed and {o make sure they adhers
to fund’s investiment objectives and relevant legistation,

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the sald investment sitategy requires no further
modification or adoption at this time,

Each of the trustee(s) confirmed that they are gualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund {and any subsequent amendments).

It was resolved that

Richard Holm

of

Richard Holm

3/12 Elisabeth St
Noosaville, QLD 4568

act as the auditor of the fund for the next financial year.

It was resolved that

Ross Haywood

of

Pacific Ridge Capital
1/366-372

Sydney Road
Balgowlah, NSW 2083

act as the tax agent of the fund for the next financial year,




CLOSURE: There being no further business the meeting was closed.

B i, Ih ‘
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........... ng “‘@‘S’bt” . Datedstd). GO ]
Phillepe Hadwen Pttt
Chalrperson




MINUTES OF THE MEETING OF THE TRUSTEES OF
ASPECT SERVICE PTY LTD SUPERANNUATION FUND
HELD ON 23 AUGUST 2021 AT
37 NORFOLK AVENUE, COLLAROY NSW

PRESENT:
Carol Hadwen
Phillepe Hadwen

REPORTS AND STATEMENTS:
The Statement of Financial Position, Operating Statement and Notes
tnereio, Trustee's Declaration, Auditor's Report, Member Statemenia and
Self Managed Superannuation Fund Annual Refurn for the period ended
30 June 2021 were tabled,

it was resolved that;

(a) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopied by the
Trustee and the Trustee be authorsed fo sign the Trustee
Braclaration,

(b)Y The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative of the trustee, and

{c} The Trustee's Declaration be adopted and signed by the trustee,

CLOSURE:
There being no further business the meeting was closed,

............. 1‘)“? iy *Kf{‘ﬁ:‘f}“ s Dated: o 020

Phllle;)e Hadwen e
Chairperson




ASPECT SERVICE PTY LTD SUPERANNUATION FUND

Trustes Declaration

In the opinion of the Trustees of the ASPECT SERVICGE PTY LTD SUPERANNUATION FUND,

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with tha accounting policles described in Nots 1 to these financial statements.

{i) the financial staternents and noles to the financial staterments for the year ended 30 June 2021 present
fairly the financial position of the Fund at 30 June 2021 and the results of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

(1) the financlal statements and notes to the financial statements have been prepared in accordance with the
reguirernents of the Trust Deed; and

(i) the operation of the Fund has been carried outl in accordance with its Trust Deed and in compliance with

the requirements of the Superannuation Industry (Supervisiors) Act 1993 during the year ended 30 June
2021,

Signed in accordancs with a resolution of the trustees by

L X .;“Z; “a i S
........................... bﬁ?é%?éigfg&f Dated: ..ol

Carol Hadwen
Trustes

f"i%}" :
g ¢ of3E Fe s
szf;zfgif%t%«ifé&.iiﬁ“ o

Phillepe Hadwen
Trusiee
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Compilation Report to the Trustees and Members of
ASPECT SERVICE PTY LTD SUPERANNUATION FUND

ABN 59 378 585 402
For the period 01 July 2020 to 30 June 2021

On the basis of the information provided by the Trustees of ASPECT SERVICE PTY LTD SUPERANNUATION
FUND, we have compiled the accompanying special purpose financial statements of ASPECT SERVICE PTY
LTD SUPERANNUATION FUND for the period ended 30 June 2021, which comprise the Statement of
Financial Pogition, Qperating Statement, & summary of significant accounting policies and other explanatory
notes,

The specific purpose for which the special purpose financlal statements have been prepared is to provide
information relating to the performance and financlal position of ASPECT SERVICE PTY LTD
SUPERANNUATION FLND that satisfles the information needs of the trusiees and the members,

The Responsibility of Trustees

The Trustess of ASPECT SERVICE PTY LTD SUPERANNUATION FUND are solely responsible for the
information contained in the special purpose financial staterments and have determined that the hasis of
accounting adopted and financial reporting framework used are appropriaie to meet the needs of the membaers,

Our Responsibility _ _

On the hasis of information provided by-the Trustees of ASPECT SERVICE PTY LTD SUPERANNUATION
FUND, we have compited the accompanying special purpbse financial statements in accordance with the same
financial reporting frameworl/basis of accounting used above and APES 315; Compilation of Financial
Information,

Quir procedures use accounting expettise fo collect, classify and summartse the financial information, which the
Trustess provided, in complling the financial statements. Our procedures do not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed,

The spaclal purpose financial statements were complied exclusively for the benefil of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other parsaon for the
confents of the gpecial purpose financial siatements.

Signature of Accountant Dated: 23 August 2021

Marfie of Signatori -Ross Haywood
Address: 113668-372

Sydney Road
Balgowlah, NSW 2003

T Refor to AUASE Standards for the issuance of audit opinions and review conclugions




ASPECT SERVICE PTY LTD SUPERANNUATION FUND

Self-Managed Superannuation Fund Independent Audit Report
for the period 1 July 2020 to 30 June 2021

Approved SMSF auditor detalls

Mame Richard Holm

Buginess name Richard Holm

Businoes postal address 3M2 Elisabeth S, Noosaville, QLD 4586, Australia
SMSF auditor number (8AN) 100082291

Self-managed superannuation fund details

Self-managed super fund (SMSF) name ASPECT SERVICE PTY LTD  SUPERANNUATION

FLND
Australian business number (ABN) 50 378 585 402
Address 37 Norfolk Avenue, Collaroy, NSW 2087, Australia
Year of Income belng audited 2021

To the SMSF trustees

To the SMSF trustees of ASPECT SERVICE PTY LTD SUPERANNUATION FUND




Part A: Financial report

Opinion

! have audited the special purpose financial report of the ASPECT SERVICE PTY LD
SUPERANNUATION FUND comprising the staternent of financial position as at 30 June 2021, and the
operating statement, a summary of significant accounting policles and other explanatory notes of the
ASPECT SERVICE PTY LTD SUPERANNUATION FUND for the vear ended 30 June 2021,

In my opinion, the financial report presents faidy, in all material respects, In accordance with the
accounting policies described in the notes o the financial repont, the financial position of the fund at 30
June 2021 and the results of its operations for the year then ended,

Basis for Opinion

My audit hag been conducted in accordance with Australian Auditing Standards’. My responsibilities under
those standards are further described in the Approved SMSF Auditor's Responsibilities for the Audit of the
Financial Report section of this report. 1 am independent of the 8MEF in accordance with the auditor
independence requirements of the Accounting Professional and Ethical Standards Board's APES 110
Code of Ethics for Professional Accountants {including Independence Slandards) (the Cade) that are
relevant to this audit and as required by the Superannuation Industry (Supervision) Regulations 1894
{SISR). 1 have also fulfilled my other ethical responsibilities in accordance with the Code. In particular,
neither myself, my firm or my network firm assumed a management responsibility for the fund, My firm or
network firm did not prepare the financial statements for the fund. Where my firm or network firm provided
any other non-assurance services o the fund, we are satisfied that those services were not prohibited
wnder the Code and any Independence threats arising have been eliminated or reduced to an acceptable
level by the application of safeguards.

! helieve that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
opinion.

Basis of accounting

Without modifying my opinion, | draw attention to note 1 of the financial report, which describes the basis of
accounting. The financial report has been prepared to assist ASPECT SERVICE PTY LTD SUPERANNUATION
FUND mest the requirements of the SMSF's governing rules, the Superannuation Industry (Supervision) Act
1953 (81SA) and the Superannuation Industry [Supervision) Regulaaons 1894 {SiSR) As a resull, the financial
repoti may not be suifable for other purposes,

Responsibilities of SMSF trustess for the financial report

Each SMSF frustee {individual trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the financial report in accordance with the financial reporting requirements of the
SMSF's goveming rules, the SISA and the SISR. Each trustes is also responsible for such internal controls
as they determine are necessary to enable the preparation and falr pressentation of a financial report that is
free from material misststement, whether due to fraud or error.

In preparing the financial repor, the trustess are responsible for assessing the fund’s ability to continue as
a going concern, disclosing, as applicable, matters relating to going concern and using the going concemn
basis of accounting unless the trustees intend to wind-up the fund or have no realistic alternative but to do
50,

Each SMSF trustee is responsible for oversesing the fund’s financial reporting progess,

Approved SMSF auditor’s responsibilities for the audit of the financial report

My objectives are to oblain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion, Reasonable assurance is a high level of assurance, but is not a guarantes that an audit
conducted in accordance with the Australian Auditing Standards will always delect a materdal misstaterment

t The Austraflan Auditing Standards issued by the Auditing and Assurance Standards Board.




when it exists, Misstatemnents can arise from fraud or error and are consldered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of trustees taken on
the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, | exercise professional judgment and
maintain professional scepticism throughout the audit, | also:

&

Identify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit prodedufes responsive 10 those risks, and obtaln audit evidence
that is sufficient and appropriate to provide a basis for my opinion.  The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional amissions, misrepresentations, or the override of an Intermnal
cantrol.

Obtain an understanding of internal controls relevant to the audit In order to design sudit
procedures that are appropriale in the circumstances, bul not for the purpose of expressing an
opinion on the effectiveness of the fund’s internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trusteas,

Conclude on the appropriateness of trustees’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the fund's ability to continue as a going concern. If |
conclude that a material uncertalrdy exists, | am required to draw attention in the auditor's report io
the related disclosures in the financial report or if such disclosures are inadequate, to modify my
opinton. My conclusions are based on the audit evidence obtained up to the date of the auditor's
raport. Howevar, fulure events or conditions may cause the fund to coase to continue as a going
concem.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial repott represents the underlying transactions and events in
a manner that achieves falr presentation,

| have communicaled with the trustees regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficlencies in internal control that | identify
during the audit.




Part 3. Compliance engagement

Opinion

| have underfsken a reasonable assurance engagement on ASPECT SERVICE PTY LTH
SUPERANNUATION FUND's compliance, In all material respecis, with the applicable provisions of the
SISA and the SISR as listed balow {"the listed provisions”) for the year anded 30 June 2021,

Sections: 17A, 35AE, 358, 350C(2), 62, 65, 65, 67, 67A, 678, 82-85,103, 104, 104A, 105, 109, 126K
Regulations: 1.06(8A), 4.09, 4.09A, 5.03, 5,08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

in rny opinlon, each trustee of ASPECT SERVICE PTY LTD SUPERANNUATION FLUND has complied in
all material raspects, with the listed provisions for the vear ended 30 June 2021,

Hasis for Opinion

I have conducted my engagement in accordance with Standard on Assurance Engagements ABAE 3100
Compliance Engagements issued by the Auditing and Assurance Standards Board.

| belleve that the evidence | have obtained is sufficlent and appropriate to provide a basis for my apinion,

independence and quality control

I have complied with the independence and other ethical requirements relating to assurance
engagements, and applied Auditing Standards ASQC 1 Quality Control for Firms that Perform Audits and
Reviews of Financial Reports and Other Finencial Information, and Other Assurance Engagements in
undertaking this assurance shgagement. In particular, neither myseif, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network firm provided any other non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptable lavel by the
application of safeguards,

SMSF trustee's responsibilities

Each SMSF trustes Is responsible for complyi ng with the listed provisions and for the identification of risks
that threater compliance with the listed provisions, controls which will mitigate those risks and monitoring
ongoing compliance,

Approved SMSF auditor's responsibilities

My responsibilily is to express an opinion on the trustess' compliance, in all material respects, with the
listed provisions, for the year ended 30 June 2021, ASAE 3100 Compliance Engagemenis requires that |
plan and perform my procedures o obtain reasonable assurance about whether the {rustee have
complied, in all material respects, with the listed provisions for the year ended 30 June 2021.

An assurance engagement to report on the trustess’ compifance with the listed provisions involves
performiing procedures to obtain evidence about the compliance aclivily and controls implemenied o meet
the complance reguirements. The procedures salectad depend on my judgement, including the
identification and assessment of risks of material non-compliance,

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2021,

These tests have not bean performed continuously throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions of the S1SA and the SIBR apart
from those specified.




inherent fimitations
Due to the inherent fimitations of an assurance engagement, fogether with the internal control structure itis
possible that fraud, error, or non-compliance with the listed provisions may ocour and not be detected.

A reasonable assurance engagement for the year ended 30 June 2021 does not provide assurance on
whether compliance with the listed provisions will continue in the future.

Signature of approved SMSF audifor

Nan;ae: Richard Holm




Appendix 1 - Explanation of listed sections and regulations in comphlance engagement

This appendix is included to assist with the meaning of the legislation and regulations listed above

Section or Regulation

S17A
S35AE

5358

S35C(2)

862

565

566

567

567A & 678

582-85

5103

S104

S104A

5105

5109

S126K

Sub Reg 1.06 (9A)

Reg 4,09

Reg 4.00A

Explanation
The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustess must prepare, sign and retain accounts and staterments

The trustees must provide the auditor with the necessary documents o
complete the audit in a timely and professional manner; and within 14 days
of a writlen reguest from the auditor

The fund must be maintained for the sole purpose of providing benefits to
any or all of the Tollowing:

(1 fund members upon thelr retirvement
fund members upon reaching a prescribed age

{1 the dependanis of a fund member in the case of the member's
death before refirerment

The trustees must not loan monies or provide financial assistance {0 any
member or relative at any time during the financlal year

The trustees must not acquire any assets (not listed as an exception) from
any msmber or related party of the fund

The trusteas of the fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply with the limited recourse borrowing arrangernent
redes when borrowing to purchase single acquirable asset or replacement
assets (hot listed as an exception to the borrowing rules)

The trustees must comply with the in-house assel rules

The frustees must keep minutes of all meetings and retain the minutes for a
minimuim of 10 yvears, o

The frustees must keep up to date records of all trustee or director of
corporate trustee changes and frustee consents for a mipimum of 10 years

Trustees who hecame a trustes on or after 1 July 2007 must sign and refain
a frustee declaration

The trustees must ensure that copies of all member or beneficiary reports
are kept for a minimum of 10 years

All investment transactions must be made and malstaihed at arms-ength -
that is, purchase, sale price and income from an asset refiects & true
market value/rate of retum

A disgualified person cannot be a trustee, Investment manager or custodian
of a superannuation fund

Pension payments must be made at least annually, and must be at least
the amount calculated under Schedule 7

Trustees must formulate, reguiarly review and give effect to an nvestment
strateqy Tor the fund

The assets of the SMSF must be held separately from any assets held by
the frustee parsonally or by a standard employer spensor or an associate of
the standard employer sponsor




Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.02B

Reg 13.12

Reg 13.13

Reg 13.14
Reg 13.18AA

Invastment refurns must be allocated {0 members in & manner that is fair
and reasonable

Member minimum benefits must be maintalned in the fund untll transferred,
rolled over, alloted {to the member's spouse) or cashed out in a permitted
faghion

Payments of member benefits must be made in accordance with Part 6 or
Part 7TA of the regulations and be permitted by the trust deed

Contributions can only be accepted in accordance with the applicable rules
for the year being audited

When preparing accounts and statements required by subsection 358(1) of
SISA, an asset must be valued at its market value

Trustees must not fecogﬁise an assignment of 2 super Inferest of a
member or beneficiary

Trustees must not recognise a charge over or in relation to a member's
benefits

Trustess must not give a charge over, or in relation to, an asset of the fund

Investments in collectables and personal use assels must be maintained In
accordance with prescribed rules




Trustee Represantation Letter

The Trustees
ASPECT SERVICE PTY LTD SUPERANNUATION FUND
37 Noriolk Aventie
Collaroy, NSW 2097
23 August 2021

Richard Holin
Richard Holm

3/12 Elisabath 5t
Noosaville, QLD 4566

Dear SirlMadam,

Representation Letter From the Trusiees
ASPECT SERVICE PTY LTD SUPERANNUATION FUND
Year Ended 30 June 2021

This representation letter is provided in connection with your augit of the financial report of the ASPECT
SERVICE PTY LTD SUPERANNUATION FUND (the Fund} and the Fund’s compliance with the
Superannuation Industry (Supservision) Act 1993 (SISA) and SIS Regulations {SI8R), for the year ended 30
June 2021, for the purpose of you expressing an opinion as to whether the financial report is, in all material
respacis, presented fairly in accordance with the aceounting policies adopted by the Fund and the Fund
complied, in all material respects, with the relevant requirements of Si5A and SISR,

The trustesas have determined that the Fund is not a reporting entity for the year ended 30 June 2021 and
that the requirement to apply Australlan Accounting Standards and other mandatory reporting requirements
do not apply to the Fund. Accordingly, the financial report prepared is a special purpose financial repott
which s for distribution to members of the Fund and to satisfy the requirermnents of the SISA and SISR. We
acknowledge our responsibility for ensuring that the financial report is in accordance with the accountin
policies as selected by ourselves and requirements of the SISA and SISR, and confirm that the financia
report is free of matenal misstatements, including omizsions.

Wﬁé confirm, to the best of our knowledge and belief, the following representations made to you during your
audit.

1. Sole purpose test

The Fund is maintained for the sole purpose of providing benefits for sach member on their
retirament, death, termination of employmant or ili-health,

2. Trustees are not disgualified

No disqualified parson acts as a director of the frustee company or as an individual frustee,

3. Fund’s governing rules, Trustees’ responsibilities and Fund conduct

The Fund meets the definition of a seff-managed supsrannuation fund under SISA, including that no
member is an employes of another member, unless they are relatives and no trustee {or  director of
the corporate trustes] receives any remuneration for any duties or services performed by the trusiee
{or director] In relation to the Fund.

The Fund has been conducted in accordance with its governing rules at all Himes during the vear
and there ware no amendments to the governing rules during the year, except as notified to you,

The trustees have complied with all aspacts of the frusiee requirements of the S18A and SISR.

The trustees are not subject fo any contract or obligation which would prevent or hinder the
trustees in properly execiding their functions and powers,

;hedF:und has been conducted in accordance with 8184, SISR and the governing rules of the
und.

The Fund has complied with the requirements of the SISA and SISR specified in the approved
form auditor’s report as issued by the ATO, which are sections 17A, 35AE, 358, 35G(2), 62, 65,
86, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA and regulations 1.06(9A),
4.09, 4,08A, 5.03, 5.08, 6.17, 7.04, 8,028, 13,12, 13.13, 13.14 and 13.18AA of the ISR,

Alt contributions accepted and benefits paid have been in accordance with the governing rules of
the Fund and relevant provisions of the SI8A and SISR.

There have baen no communications from regulatory agencies concering non-compliance with, or




deficiencies in, financial reporiing practices that could have a material effect on the financial report
jor we have disclosed to you all known instances of non-compliance or suspecied non-compliance
with laws and regulations whose effects should be considered when preparing the financial report
and the Auditor's/actuary’s contravention repoit].

4, Investment sirategy

The investment stralegy has been determined and reviewed laking info account the
circumstances of the fund as a whols, with due regard to risk, return, fiquidity and diversity. We
have ensured the assets of the Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

5, Asset form and valuation

Investments are carrled in the books at market value. We consider the valuations within the financial
repott are reasonable in fight of present crcumstances,

We have no plans or intentlons that may materially affect the carrying values, or classification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the financial report.

8. Accounting policies

All the significant accounting policles of the Fund are adequately described In the financial report
and the notes attached therefo, These policles are consistent with the policies adopted last year by
the trustee In accordance with tegislative requirements and the fund’s trust deed.

7. Fund books and records

We have made available to you all financial records and related data, other information, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees,

We acknowledge our responsibility for the design and bnplementation of internal controt to prevent
and detect error and fraud. We have established and maintained an adequate internal control
structure fo facilitate the preparation of reliable finandial reports, and adequate financial records
have been maintained. There are no material transactions that have not been properly recorded in
the accounting records underlying the finandial report.

We have disclosed to you the resulls of our assessment of the risk that the financial report may be
materially misstated as a result of fraud. We have disclosed to you all information in relation to fraud
orhsuspemecf fraud that we are aware of and that affecls the Fund and involves the trustees or
others.

in instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements that would affect
the financial report of the fund.

information retention obligations have been complied with, including:

. accounting records and financial reports are being kept for five years;

» minutes and racords of trustees’ {or directors of the corporals frustes] mestings for for sole
trustee: decisions] are being kept for 10 years;

s records of trustaes’ Jor directors of the corporate frustes] changes and trusiees’'
consenis are being kept for at least 10 years;

° copies of all member or beneflciary reporls are being kent for 10 years; and

. frustee declarations in the approved form have been signed and are being kept for each

fruster appointed after 30 June 2007,
8. Safeguarding Assels

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this:

e authorised signatories on bank and investmant accounts are regularly reviewed and
cohsiderad appropriate; and
s tangible assets are, where appropriale, adequately Insured and appropriately stored.
g, Significant assumptions

We belisve that significant assumplions used by us in making accouniing estimates are reasonable,

10. Uncorrected misstatements




We believe the effects of those uncortected financlal report misstatements aggregated by the
auditor during the audit are immaterial, both individually and in aggregate, to the financial report
taken as a whole. A summary of such items is attached,

11. Ownershin and pledging of asseis

The Fund has satisfactory title to all agsets appearing in the statement of {financial position/net
assets]. All investments are registered in the name of the Fund, where possible, and are in the
custody of the respective managerfirusiee,

There are no liens or encumbrances on any assets or beneflts, and no assets, benefits or
interests in the Fund have been pledged or assigned to securs Habilities of others.

All assets of the Fund are held separately from the assets of the members, emplayers and the
trustees. All assets are acquired, maintained and disposed of on an arm’s length basis and
appropriate action Is taken to protect the assels of the Fund,

12. Related partios

We have disclosed to you the identily of the Fund's related parties and alf related party transactions
and relationships. Related party transactions and related amourts receivable have been properly
recorded or disclosed in the financial report. Acquisitions from, loans to, leasing of assels lo and
investments in ralated parties have hol exceéadad the wheuse asaet restnct&ong in the SISA at the
time of the investment, acquisition or at year end,

The Fund has not made any loans or provided financial assistance o members of the Fund or their
relatives,

13, Borrowings

The Fund has not borrowed money or maintained any borrowings during the perlod, with the
axcaption of borrowings which were allowable under SISA.

14,  Subsequent events

No events or transactions have occurred since the date of the financial report, or are pending,
which would have a significant adverse effect on the Fund's financial position at that date, or which
are of such significance In relation to the Fund as to require mention in the notes to the fi nanclal
report in order to ensure the financial report is not misleading as to the financial position of the
Fund or its operations.

15. Ouistanding legal action
We confirm you have been advised of all significant legal matters, and that all known actual or
possibie litigation and claims have been adequately accounted for and appropriately disclosed in the
financial report.

There have been no communications from the ATO concerning a confravention of the SISA or 518R
which has ocourred, is occurring, or is about o ocour,

18, Going Congern

We confirm we have nio knowledge of any evenis or conditions that would cast significant doubt on
the fund’s ability to continue as a going concern.

Declaration

We understand that your examination was made in accordance with Australian Auditing Standards and
applicable Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the financial report of the Fund taken as a whole, and on the compliance of the Fund
with specified requirements of 81SA and SISR, and that your tests of ihe financial and compliance records and
other auditing procedures were limited to those which you considered necessary for that purpose.

Yours faithfully
ASPECT SERVICE PTY LTD SUPERANNUATION FUND

.......... Y7

Carol Hadwen Phlllsne Had et
Trustee Trustea




23 August 2021

Mr Phillepe Hadwen

ASPECT SERVICE PTY LTD SUPERANNUATION FUND
37 Morfolk Avenue

Collaroy, NGW 2097

Dear SirfMadam

Audit Engagement of
ASPECT BERVICE PTV LTD SUPERANNUATION FUND
Year [ period ended 38 June 2021 and future years

The purpose of this audit engagement letter Tor the above named fund is to set out dlearly various
aspecis of this sngagement and details of our respeclive responsibilities.

The Objective and Scope of the Audit
You have requasted us to conduct independent audit the ASPECT SERVICE PTY LTD
SUPERANNUATION FUND ("The Fund™):

1. financial report, which comprises the statement of financial position as at 30 June 2021
and the operating statement for year ending 30 June 2021 and the notes to the financial
statemerits; and

2. compliance during the same period with the requirements of the Superannuation Industry
{Supervision) Act 1993 (8ISA) and SIS Regulations (SI1SR) specified in the approved form
auditor's report as issued by the Australian Taxation Office, which are sections 17A, 35AE,
358, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA
and regulations 1.06(8A), 4.08, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.028, 13,12, 13.13, 13.14 and
13.18AA of the SISR,

We are pleased fo confirm our acceptance and our understanding of this engagement by means of
this letter. Our sngagement will be conducted pursuant to the SISA with the objective of our
expressing an opinion on the financial report and the Fund's compliance with the specified
reqiiraments of the SISA and BI8R.

The Responsibilitiss of the Auditor

We will conduct ourfinancial audit In accordance with Austratian Auditing Standards and our
complance engagement in accordance with applicable Standards on Assurance Engagements,
issued by the Auditing and Assurance Standards Board (AUASB). These standards require that we
comply with relevant ethical requirements, including those pertaining to independence, and fo plan
and perform the audit in order to obtain reasonable assurance as to whether the financial report is
free from matetial misstatement and that you have compliad, in all material respects, with the
spacified requirements of the SISA and SISR,

The annual audit of the financial reports and records of the Fund miust be carried out during and after
the end of sach year of income, In accordance with section 35C of the SISA, we are required to
provide o the trustees of the Fund an auditor's report in the approvad form within the prescribed time
as set out in the BI8R, 28 days after the trustees have provided all documents relevant to the
preparation of the auditor's report.

Financial Audit

A financial audit involves performing audit procedures to oblain audit evidence about the amounts
and disclosures in the financial report, The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
{o fraud or error, A financial audit also includes evaluating the appropriateness of the financial
reporting framawork, accounting policies used and the reasonablenass of accounting estimates
matle by the trustees, as well as evaluating the overall presentation of the financial report. Dugto




the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and intarnal control system, there is an unavoidable risk that some material
misstatements may remain undiscovered,

In making our risk assessments, we congider internal cordrols relevant to the Fund's preparation of
the financial report in order to design audit procedures that are appropriate in fhe circunistances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controts,
Howaver, we expect 1o provide you with a separate letter concerning any significant deficlencies in
the Fund's systern of accounting and internal controls that come to our attention during the audit of
the financial report, This will be in the form of a letter to the trustees,

Compliance Engagement

A compliance engagement involves performing assurance proceduras to obtain evidence about the
Fund's compliance with the prov&ssons of the SISA and SiISR SpECEf ied in the ATO's approved form
auditor's repert, .

Our compiliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members’ retirement, death or disability
benefits and whether you have an investment sirategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the nstrance
needs of members'. Qur procedures will include testing whether the investinents are made for the
alfowable purpases and in accordance with the investment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of those investments fo the members,

The Responsibilities of the Trustess

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SI18A and SISR as well as any other legistation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the finandal
report,

Our auditor's report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the ac;couratmg policies used are
consistent with the financial reporting requirements of the SMSF's goveming rules, comply with the
requirernents of SI5A and S18R and are appropriate to meet the needs of the members. 25 This
responsibility includes:

] Establishing and maintaining controls relevant to the preparation of a financial report that

is free from misstatement, whether due to fraud or error. The system of accounting and

_Internal control should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recordsed, so as to facilitate the preparation of reliable financial information. This
responsibility to mainiain adequate internal controls also extends to the Fund's compliance
with 518 including any Circulars and Guidelines issued by a relevant regulator to the extent
applicable. The internal controls should be sufficient to prevent andfor detect material non-
compliance with such legisiative requirements;

2 Selecting and applying approptiate accounting policies;
& Making accounting estimates that are reasonable in the circumstances; and
@ Making available to us all the books of the Fund, including any registers and

general documents, minutes and other relevant papers of all trustee meetings and
giving us any information, explanations and assislance we require for the purposes
of our audit. Saction 35C(2) of SIS requires that trustées must give to the auditor
any dosument, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days of the request,

As part of our audit process, we will request from the trustees wiitlen confirmation
concerning representations made o us in connection with the audit.




Our auditor's report Is prepared for the members of the Fund and we disclaim any assumption of
responsibility for any refiance on our report, or on the financial report to which it relates, to any
person other than the members of the Fund, or for any purpose other than that for which it was
prepared.

independence

We confirm that, to the best of our knowledge and belief, the engagement tear meets the current
indepandence requirements of the SISA and SISR, including AFES 110 Code of Fthics for
Professional Accounfants (including Independence Standards), in relation to the audit of the
Fund. Inconducting our financial audlt and compliance engagement, should we become aware
that we have contravened the independence requirements, we shall notify you on a timely basis,

Report on Matters ldentified

Linder section 129 of the SISA, we are required 1o report 1o vou in writing, if during the course of,
of in connection with, our audit, we become aware of any contravention of the SISA or SISR which
we believe has occurred, is occurring or may oceur. Furthermore, you shouild be aware that we are
also required to notify the ATO of certain contraventions of the SI1SA and SISR that we become
aware of during the audit, which meset the tests stipulated by the ATQ, irrespective of the
materiality of the contravention or aciion taken by the trustees {o rectify the matter. Finally, under
séction 130, we are required to report to you and the ATO If we beligve the financial position of the
Fund may be, or maybe about to become unsatisfactory.

You should not assume that any matters reported to vou, or that a report that there are no matlers
to be communicated, indicates that there are no additional matters, or matters that you should be
aware of in meeting your responsibilities. The completed auditor's report may be provided to you as
a signed hardcopy or a signed electronic version,

Compliance Program

The conduct of our engagement in accordance with Australian Auditing Standards and applicable
Standards on Assurance Engagements means that information acqguired by us in the course of our
angagement is subject to strict confidentiality requirements. Information will not be disclosed by us
to other parties except as required or allowed for by law or professional standards, or with your
express consent. Howsver, our audit files may be subject to review as part of the compllance
program of & prefessional accounting hody or the ATO. We advise you that by signing this letter
you ackrowledge that, If requested, our audit fites refating o this compliance engagement wili be
made avallable under these programs. Should this ocour, we shall advise you, The same sirict
confidentiality requirements apply under these programs as apply to us as your auditor.

Limitation of Hiabllity -~ - - - _

As a practitioner/firm participating in a scheme approved under Professional Standards
Leghslation, our liability may be limited under the scheme,

Fees

Our standard fee for providing this service to your superannuation fund in respect of the year
ended 2021: $1,138.50

Other

This lefter will be effective for future years unless we advise you of its amendmaent or replacemant,
of the engagement is terminated,

Plaase sign and return the attached copy of this letter to indicate that it is in accordance with youwr
understanding of the arrangements for our financial audit and complinnce engagement of the
Fund,




Yours faithfully.
Richard Holm

Richard Holm

ACK&QWLEQG}EME_N?
The above terms of your engagement are confirmed and accepted on behalf of the ASPECT SERVICE
PTY LTD SUPERANNUATION FUND by:

Cami Ha{iwen Phﬁiepe Hadwan ,;;,/
TRUSTEEDIRECTOR TRUSTEEMIRECTOR




