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Caroi Hadwen

Philiepe Hadwen

PREVIOUS MINUTt

CQNTRIBUTION;

PAYMENT QF BENEFITS

ACCEPTANCE QF

it was resolved that the minutes ofthe previous meeting had been signed as a
tme and correci recot'd.

It was i'eso!ved that the contributions recelved during the year be ailocaled lo
members as foliows;

E^ember Ngme/GontributJon type Amount

The contributions wlll be subject to normal preseivatlon and payment ruies
iinder the Superannuafion Indusfry (Supetvision) Regufafions 1994 (SISR)

The trustee has ensured that any payrnent of beneflts made from the fund
meet the fequirement of the fund's deed and do not breach the superannuatlon
laws in reiation to:

1. making payment to members; and

2. breaching the fund's or the member's jnvestmenl strategy,

The trustees have reviewed the payment of benefits and recelved advice that
the transfer Is in gccordance with the deed and the superannuation (aws. As
such the frustee has resolved to al!ow fhe payment of the foilowing benefits on
behalfofthe members:

^ember Name/PaymentType
Mr Phtllepe Hadwen

Pension
Mrs Carof Hadwen

Pension

Amount

46,550.00

47,050.00

The trustee has ensured that sny roliovers made to the fund meet the
requirements of the fund's deed and do not breach the superannuation !aws in
relation to;

1, making rollovers between funds; and

2. breaching the fund's or tEie member's investment strategy

The (rustees have revie?wed the roliovers and received advice that the rollovers
are In accordance v/ith the trust deed and the ruies ofthe fund and the
superannualion laws. As such the trustee has reso!ved to accept the foliowing
ro!!overs on behaif of the members'

Member Name/Payee Name Amount



PURCHASE OF ASSETS: !t was resolved that having regard to the composition, risk and return ofthe
fund's existing investments, the fund's investment objectives and its present
liquidity, the purchase ofthe assets identified below during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Managed Funds Market

CFS FirstChoice W'sale
- CFS Wholasala
ImputaUon
23 Sep 2021
16 Dec 2021
24 Mar 2022
30 Jun 2022
CFS FirstChoice W'sale

CFS Wlwlosale
Geared Share
16 Dec 2021
24 Mar 2022
30 Jun 2022
First Sentier Whotesale
Australtan Smait
Companies Fund
08 Sep 2021
23 Sep 2021
16Dec2021
08 Mar 2022
24 Mar 2022
30 Jun 2022
First Sentier Whoiessle
Australian Share Fund
07 Sep 2021
28 Jan 2022
30 Jun 2022
tnvestors Mutua!
Australian Smaller
CompQnies Fund
31 Dec 2021
30 Jun 2022
investors Mutuat
AustraliQn Sham Fund
31 Dec 2021
30 Jun 2022
tnvestors Mutual
Industtial Shsre Fund
31 Dec 2021
30 Jun 2022

Lisfed Securities Market
Anselt LimitQd
01 Sep 2021
BHP Gi-oup Limited
10Aug2021
11 Aug 2021
26 Aug 2021
31 Aug 2021
CSf- Limiled
10 Jan 2022
11 Jan 2022

Fortescue Metals Group
Ud
20 May 2022
Lynas Rare Eatths
Limited
11 Aug 2021

Woodslde Enecgy Group
Ud
02 Jun 2022

Wesfarmers Limited

Price

2.5785
2.4882
2.3993
1.8971

5.4333
5.0465
2.7729

2.2148
2.1903
2.1451
1.9970
2.0376
1.6220

1.6240
1.3894
1.1771

1.9449
1.3750

1.6731
1.4742

35.9050

51.9350
51.8600
45.1000
44.9400

283.7500
282.2500

19.7720

7.5976

0.0000

Units

1,440.28
1,293.88
3,295.10
6,946.62

186.79
776.08

6,795.67

308.63
493.93

4,384.11
370.30

6,489.48
10,999.23

114,511.93
21,592.05
11,591.05

11,079.62
44,508.93

3.0354 3.351.94
2.6940 16,389.96

7,570,65
27,658.34

200.00

200.00
100.00
50.00

100.00

25.00
25.00

500.00

1,500.00

81.00

Consideration

3,713.75
3,219.44
7,905.93

13,178.44

1,014.87
3,916.50

18,843.70

683.56
1,081.85
9,404.36
739.49

13,222.86
17,840.75

185,967.37
30,000.00
13,643.83

21,548,76
61,199.78

10,174.47
44,154.55

12,668.45
40,773.92

7,181.00

10,387.00
5,186.00
2,255.00
4,494.00

7,093.75
7,056.25

9,886.00

11,396.39

0.00



29 Jul 2021
31 Aug 2021

62.4000
63.0130

100.00
300.00

6,240.00
18,903.89

DISPQS.AL QF ASSETS:

PROPERTY VALUATIONS:

It was resoived that having regard to Ihe compositlon, risk and retum of the
fund's existing investments, Ihe fund's investment objectives and its present
flquidity, the djsposal of the assets Identified beiow during the year ended 30
June 2022 hereto be confirmed ancl are In line wlth the investment strategy of
the fund.

Asset / Dafe
Usted Secunties Market

An$^t! Ufniiod
20 May 2022

Fo/fescue Metals Group
Ltcl
21 Sep 2021
22 Sep 2021
We^armers Umited
27 Aufl 2021
26 M,ay 2022

Manciged Fund$ Markef
Firsf Sffntier WhoSesale
Austra!iQn Smal!
Companses Fund
16 Jun 2022

Snvestors MuUiat
{ndusfnQ! ShQf^ Fi.fnd
28 Jul2021

27.15f

15.9930
14.5380

62.9070
46.2337

Units

200.00

500.00
500.00

300.00
300.00

1.6904 21,888.31

1.6092 31,071,34

5,431.31

7,996.50
7,269.00

18,872.11
13,870.12

37,000.00

50,000.00

fn respect of the year endlng 30 June 2022, it was resolved that the trustees
revsiue the propertles set out below in respect oflhe effective dates specified.

Giving consideration to the fund's circumstances and the vaiue of the fund's
assets that property represents, the trustees hgve obtained property valuations
from the sources iisted below.

The trustee$ have revlewed the cont^nt and assumptions within and believe
the valuatlons suppiied fair!y represent the vatue and altributes ofthe
properties held.

The trustees resoived to accept the vafuations obtained on the basis that the
valuations ssce based on objecfive and supportabie data; are representative of
the gssets owned by the fund; and §reindicative of market conditlons as at the
effective dates.

After consideratlon from the trustees, it was a!so resofved to carry fonvard
valuations from prlor years where appropriate. The irustees are of the opinion
that the vaiuations continue to be relevant and appropriate and have beon
obtalned wlthin a suitable flme frame to still be appiied.

:ffective Date Vatyation Date Type iouree

It was resolved that the income ofthe fund be proportionally altoGated to
members based on the members' daily welghted average ba!ances. The
fo!!owjng smounts of income, and retated amounts of isx: are to be credited to /
debited from member accounts:

Mr Philiepe Hadwen
Phillepe Hadwen

Mrs Carot Hadwen
Carol Hadwen

income FundTax Conts Tax DirectTax

(113,889.17) 436.04 0,00 0.00

(115,451.85) 442.03 0.00 0.00



REPORTING ENTITY
CONCEPT:

It was resolved that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unabte to command the
preparation of reports taiiored so as to satisfy specifically all their information
needs.

Therefore, the financia! statements for the fund are to be prepared on Ihe
basis ofthe fund being a "non-reporting entity", and will therefore take the
form of SpecJai Purpose Financial Reports.

REPORTS_AND_

STATEMENTS:
The Financial Reports consisting of Statement of Financiai Position,
Operating Statement and Notes to the Financlal Statements, Trustee's
Declaration, Compilation Report, Auditor's Report and Member Statement for
the period ended 30 June 2022 were tabled for consideratlon at Ihe meeting.

it was resoived that the financial statements be adopted in their present
format and that Ihe statement by the trustees attached to the financial reports
be signed by the Trustees, stating thaf:

1. the financial statements are drawn up so as to present fairly the financial
position of Ihe fund as at 30 June 2022, the benefits accrued as a result
of operations and ifs cash flow for the year then ended;

2, the financiai statements have been prepared in accordance with the
requirements ofthe trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements ofthe Superannuation Industr/ (Supen/ision) Act 1993
(SISA), during the year ended 30 June 2022.

1 NCQME TAXSETURN: The compieted Self-Managed Superannuation Fund Annual Return for the
financia! year ended 30 June 2022 was tabled for consideration at the
meeting.

ft was resoived that;

1. the particulars contained in the 2022 income tax return and the retevant
records used to ascertain the taxable income, as shown, derlved by the
fund from all sources in and out ofAustralia during the year of income are
true and correct and;

2. the fund satisfies the statutory requlrements and conditions applicable to
be classified as a 'Regulated Superannuation Fund/ComptyEng
Superannuation Fund' for fhe year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.



REVIEW QF INVt
iTRATEGY:

The fund's investment performance for the year ended 30 June 2022 and
existlng investment strgtegy have been reviewed by the Trustees, after
considering:

1. fhe risk invoived In making, hojding and reaiising, and Ihe llkeiy return
from, the fund's Investments havlng regard to its objectives and its
expressed cash fiow requirements;

2. the composition ofthe fund's investments as a who!e including the extent
to which the investments are diverse or invoive the funds bolng exposed
to risks from inadequate djversification;

3. the iiquidity of the fund's investments havlng regard to its expected cgsh
f1ow requirements;

4. the abi!ity of Ehe fund to discharge its existing and prospective iiablilties;

5. whether the fund should hotd a contrgct of insurance that provides
insurance coverfor members offhe fund: and

6. the effect of the fund's investments on the above requirements and ali
matlers reiating to the prudentia! nature of the Investment being
contlnuously monitored, reguiariy reviewed and to make sure they adhere
to ftind's investment objeetives and relevant legisiation,

!t was resoived that the aims gnd objectives ofthe investment strategy were
being achievecl and that the sai(.l investment strategy requires no further
mocJlficatlon or adoption at this tlme.

TRUSTE6 AND Each ofthe trustee(s) confirmed that they are quaiified to act 8§trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of tho member(s) confirmed that they are a member of the fund and
agreed to be bound by the provlsions contained vvlEhln the Trust Deed of Ihe
fund (and any subsequent amendments).

!t was resolved that

Tony Boys
of
SuperAudits
PO BOX 3376
RUNDLE MALL, SA 5000

act as the auditor of the fund for the next financlal year.

II was resolved that

Ross Haywood
of
Pacific Rfdge Capital
1/366-372
Sydney Road
Balgowlah,NSW2093

act as the tax agent of the fund for the next financlal year.



CLOSURE; There being no further business the meeting was closed.

u. Dated; .''3.1.
PhifSepe Hadwen
Chairperson



COLLAROY NSW

Cl.OSURE:

Caro! Madwen
Philiepe Hadwen

The Statement of Financiai Position, Operating Statement and Notes
thereto, Trustee's Declaration, Audltor's Report, Member Statements and
Se!f Managed Superannuation Fund Annua! Return for the period ended
30 June 2022 were tabled.

!t was resoived that:

(a) The Statement of Financiai Posltjon, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trusfee and the Trustee be authorised to slgn fhe Trustee
Decfgrafion,

(b) The Seif Managed Superannuafion Fund Annuaf Return be adopted
and signed by a representative of the trustee, and

(c) The Trustee's Declaratlon be adopted and signed by Ehe frustee.

There being no further buslness the meetlng was closed.

Dated:
PhliSepe Hadwen
Chairperson



ASPECT SERVICE PTY LTD SUPERANNUATION FUND

Trustee Declaration

In the opinion ofthe Trustees ofthe ASPECT SERVICE PTY LTD SUPERANNUATION FUND.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 to these fsnanciat statements,

(i) the financlai statements and notes to the finandal statements for the year ended 30 June 2022 present
fairly the financia! position of the Fund at 30 June 2022 and the results of its operations for the year then
ended in accordance with Ihe accounfing policies described in Note 1 to the financia! siatements; and

(ii) the financial statements and notes to the finandal statements have been preparecl in accordance with the
requirements ofthe Trust Deed; and

(iii) fhe operation offhe Fund has been carried out in accordance with its Trust Deed and in compliance with
the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June
2022.

Signed in accordance with a resolution of the frustees by:

Carol Hadwen
Trustee

Dated: ..^J...IffjA0^--

Philtepe Hadwen
Trustee

Dated:'$....f/®./.~...ZP.?:'L



Compilation Report to the Trustees and Members of

For the period 1 July 2021 to 30 June 202;

On the basis ofthe information provided by the Trustees ofASPECT SERVICE PTY LTD SUPERANNUATION
FUNID, we have compiled Ihe accompanying speciat purpose financiai statements ofASPECT SERV!CE PTY
LTD SUPERANNUATION FUND for the perlod ended 30 June 2022, which comprise the Statement of
Flnandat Position, Operaling Statement, a summary of significgnt accounting policles and other explanatory
notes.

The speciflc purpose for which the special purpose flnanda! statements have been prepared is to provide
information relating to the performanco and fingnGia! position of ASPECT SERV1CE PTY LTD
SUPERANNUATION FUND that satisfles the Informalion needs ofthe trustees and (he members.

The Responsibility of Trustee;
The Trustees ofASPECT SERVICE PTY LTO SUPERANNUATION FUND are solely responsible for the
information contained in fhe special purpose financigi statements and have determined that the basis of
accountlng adopted and financial reporting framework used are appropriate to meet the needs of the rnembers.

On the basis ofinformatlon provided by the Trustees ofASPECT SERVICE PTY LTD SUPERANNUATION
FUND, we have compi!ed fhe accompanylng specia! purpose financial statetnents in accordance with the same
financial reporting framework/bgsis ofaccounting used above and APES 315: Compifatson ofFinanciaf
Inlormatlon.

Our procedures use accounting expertise to coliect, ciassify and summarise the finanda! information, whlch the
Trustees provided, in compiling the financiai statements. Our procedures do not inclucie verificatlon or
vafidation procedures. No audit or review has been performed and accordsngly no assurance Is expressed.

The specia! purpose financlal statements were complled exciusively for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responslbifity to any other person for the
contents ofthe special purpose financial statemenls,

Slgnature ofAccountant Dated: 5 October 2022

1/366-372
Sydney Road
Balgowlah,NSW2093

Refer to AUASB Standards for the Jssuance of audiE Qpinioris gnd re'vie'A' condusiQns



Self-Managed Superannuation Fund Independent Audit Report
for the period 1 July 2021 to 30 June 2022

Approved SIVISF auditor details

Name

Business name

Business postal address

Tony Boys

SuperAudits

Australia

SMSF auditor numbor (SAN) 100014140

Self-managed superannuation fund details

Self-managed superfund (SMSF) name

Australian business number (A8N)

Address

Year of income being audited

To the SMSF trustees

ASPECT SERVICE PTY LTD SUPERANNUATION
FUND

59 378 585 402

37 Norfolk Avenue, Collaroy, NSW 2097, Austratia

2022

To the SMSF trustees ofASPECT SERVICE PTY LTD SUPERANNUATION FUND



'inancial r<

Opinion
1 have audited the special purpose financial report of the ASPECT SERVICE PTY LTD
SUPERANNUATION FUND comprising the statament of financial position as at 30 June 2022, and the
operating statement, a summar^ of significant accounting policies and other explanatory notes of the
ASP6CT SERVICB PTY LTD SUPERANNUATION FUNO for the year ended 30 June 2022.

In my opsnion, the financla! report presents fairiy, in a!i material respects, in accordance v>/Eth the
aceounting polides descrlbed in the notes to the financia! report, the financia! position of the fund at 30
June 2022 and the results of Its operations for th@ year then ended.

^asis forOpinlon

My audlt has been conducted in accordance with Austraiian Auditing Standards'. E\4y responsibiiities under
those standards are further descfibed in the Approvsd $MSF Audifor's R@sponsibilttie$ forfhe Audif oHhe
Finamial Reporf section of this report. 1 am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professional and Ethical Standards Board's APES 110
Code of Ethics for Professw)al Accounfants (including IndQpendence StQndards) (the Code) th§t are
relevanl lo thi$ audit and as required by the Superannuation indusfry (Supervision) Regutations 1994

(SISR). 1 have also fu!fi!led my other ethical responslbitities in accordance with the Code. )n particu!ar,
neither myself, my tirm or my networR firm a$sumed a management re$ponsibi!ity for the fund. My firm or
network ftrm did not prep^re the flnancial statements for the fund. Where my flrm or neiwork firm provlded
any other non-assurance servjces to the fund, we gre satisfied that those sen/ices were not prohibited
under the Code and any independence threats arlsing have been eiiminated or reduced to an aGceptable
!eve! by the appllcation of s^fegugrds.

1 believe that the audit evidence ! have obtained Is sufficient and appropriate to provide a basis for my
opsnion.

Without modifyjng niy opinion, 1 draw attention to note 1 of Ihe financiai report, which descfibes the basis of
accounting. Tha financial report has been prepared to assist ASPECT SERVICE PTr' LTD SUPERANNUATION
FUND meet the requirements. of the SMSF's governing rules, the Superannuation Imiustiy (Supen/tsiQn) Act
1993 (SISA) and the Supemnnuation indusfty (Supen/ision) Regulations 1994 (SISR). As a resuSI, the fjnancial
report may not be sultab!e for other purposes.

Rgsponsibllitles of SMSF trustees for the fin^ncial report
Each SMSF trustee (Individua! trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the financlal report in acGordance with the financla! reporting requirements of the
SMSF's governing rulas, the SISA and the SISR. Each trustee is also responsible for such internal controls
as they deterfnine are necessar^ to enable the preparalion and fair presentation of a flnancia! reporf that is
free from materia! mi$statement. whether duo to fraud or srror.

En preparing the financla! report, the trustees are responsib!e for assessing the fund's ability to continue as
a golng concern, disclosing, as applicable, matters relating to going concern and using the going concern
basis of accounting uniess the trusfees jntenc! to wind-up the fund or have no reatislic alternatlve but to do
so.

Eacti SMSF trustee is responsible for overseeing the fund's financial reporting process.

Approved SMSF audltor's responsibilities for the audtt of the financial report
My objectives are to obtain rea$onab!e assurance about whether the ftnancial report as a v/hoie js free
from materia! misstatement, v/hether due to frgud or error, and to Jssue an auditors report that inciudes my
opinion. Reasonabie assurance is a hlgh !evel of assurance, but Is not a guarantee that an audit
conducted in aocordance with the Australlan Auditlng Standards wiii always detect a materia! misstatement

1 The AusS:raiian Auditing Standards issued by thfi Auditing and Assurance Standards Board.



when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of trustees taken on
the basls ofthis financiai report.

As part of an audit in accordance with Auatralian Auditing Standards, I exercise professional judgment and
maintain professional scepticism throughout the audit. I also:

• Identify and assess the risks of materiaf misstatement of the financiai report, whether due to fraud
or error. design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a
materisl misstatement resulting from fraud is higher than for one resuiting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of an internal
control.

• Obtain an understandlng of internal controis relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe fund's internat contro!.

• Evaluate the appropriateness of accounting polides used and the reasonableness of accounting
esfimates and related disclosures made by the trustees,

* Conclude on the appropriateness of trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainly exists related to evants or
conditions that may cast signiflcant doubt on the fund's ability to continue as a going concern. If 1
conclude that a material uncertainty exists, 1 am required to draw attention in the auditor's report to
the related disclosures in the financial report or if such disclosures are inadequate, to modify my
opinion. My conctusions are based on the audit evEdence obtained up to the date of the audifor's
report. However, future events or conditions may cause the fund to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and confent of the financial report, inctuding the
disciosures, and whether the ftnanclat report represents the underlying transactions and events in
a manner that achieves fair presentation.

I have communicated with the trustees regarding, among other matters, the pianned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control thaf 1 identify
during the audit.



ince enganei

Opinion
have yndertaken a reasonable assurance engagement on ASPECT SERV1CE PTY LTO

SUPERANNUATfON FUND's compiiance, in aii matena! respects, with the appiic^ible provislons of Ihe
SISA anci the StSR as ilsted be!ow ("the listed provisions") for the year ended 30 June 2022.

Sections: 17A, 35AE, 35B, 350(2), 62, 65, 66, 67, 67A, 67B, 82-85,103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee ofASPECT SERVICE PTY LTO SUPERANNUATION FUND has complied in
a!i materol respects, v/ith the ll&ted provisions for the year ended 30 Juno 2022,

iasis forOplnion

( have conducled my engagement In accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagsments issued by the Auditing and Assurance Standards Board.

i beiieve that the evidence ! have obtainecl is sufficient and appropriafe to provide a basis for my opinion.

Independence and quallty control
have complied with the independence and other ethical requirements retating to gssurance

engagements, and applied Auditing Slandards ASQC 1 Quaitty ControS for Flrms !hat Perform AwMs ancf
Revjews of Financtal Reporis and Other FjnanciQl informaftOft. and Other Assurance Engagoments in
undert9t<ing thls assurance engagement. In partJcular, neither myself, my firm or my network firm assumed
a m^nagenient responsiblElty for the fund. Where my firm or network firm provided any other non"
assurance sen/ice§ to the fund, we are satisfied that those services were not prohibited under the Code
and any jndependence threats arising have been eliminated or reduced to an acceptabte leve! by the
application of safeguards.

SMSF trustae's res
Each SMSF Irustee is responslbie for compiying with the flsted provisions and for fhe identificatlon of risks
that threaten compljance with the iisted provlsions, controls which will mitigate those risks and monitoring
ongoing compfiance.

Approved SWISF auditor's responsibilities
My responsibility Is to express an oplnion on the trustees' compiiance, in al! materiai respects, with the
listed provisions, for the year ended 30 June 2022. ASAE 3100 Comptiance Gng^gements requires that I
pian and perform my procedures to obtain reasonabie assurance about whether the trustee have
compiied, in ail materia! respects, with the fisted provisions for the year ended 30 June 2022.

An assurance engagement to report on Ihe trustees' compiiance with the tlsted provisions Invotves
perforfriing procedures to obtain evldence about the complianGe activity and controls impJemenEed to meet
the eompliance requirements. The procedures selected depend on my judgement, jncfuding the
identification and assesgment of risks of material non-compliance.

My procedures included exdmination, on a test basis, of evidence supporting compilance with those
requirements of the !isted provislons for the year ended 30 June 2022,

These tests have not been performed contsnuously throughout the period, were not deslgned to detect a!l
insfances of non-compliance, and have not covered any other provlsions of the SiSA and the SISR apart
frorn those specifted.



Inherent iimitations
Due to the Jnherent limitations of an assurance engagement, together with the intema! control structure It is

possibte that fraud, error, or non-compliance with the listed provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2022 does not provide assurance on
whether compliance with the listed provisions wil! continue in the future.

Signature ofapproved SMSF auditor

Dated: .....,/...,../.

Name: Tony Boys



1 •• Expianaf

This appendix Is Induded

ieetlon or Regulation

S17A

S35AE

S35B

S35C(2)

S62

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

SubReg 1.06(SA)

Reg 4.09

Reg 4.09A

of listed sections and regulatlons in compliance en9agement

to assist with the meaning of the iegisiation and regulations iisted above

Exptanation

The fund must rneet thg deflnition of an SMSF

The Irustees must keep and malntain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the audltor with the necessary documents to
compfete the audit in a tlmety and professional manner; and within 14 days
of a written requost from the auditor

The fund must be maintajned for the sole purpose of providing benefits to
any or aii of the foitowlng:

fund members upon iheir retirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case of the member's
death before retiremeni

The trustees must not toan monies or provide financla! assistance to any
member or reiative at any time during the financla! year

The trustees must not acquire any assets (not listed as an exception) from
^ny member or related party of the fund

The trustees oflhe fund must not borrow any money or maintain an existing
borrowing (not !isted as an exceptlon)

The fund must compiy v/ith the fimlted recourse borrowing arrangement
rutes when borrowing to purchase single acquirabie asset or repiacement
assels (not tisted as an exception to the borrowing ruies)

The trustees must comply wilh the in-house asset ruies

The trustees must keep ntinutes of a!l meetlngs ancj retain the minutes for a
minimum of 10 years

The trustees must keep up fo date records of al! trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 Ju!y 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of ali member or beneficiary reports
are kept for a mlnimum of 10 years

ASt investment transactions must be made and maintgined at arms-fength -
that Is, purchase, saie price and income from an asset reflects a true
msrket vatue/rate of return

A dlsquaiified person cannot be a trustee, investmenl manager or custodian
of a superannuation fund

Pension payrnents must be made at !egst annu^lly, and must be at ieast
the amount calcuiated under Schedule 7

'rustees must formulate, reguiarly review and give effect to an investment
strafegy for the fund

The assets of the SMSF must be held separateiy from any assets heid by
the trustee personally or by a standard employer sponsor ot an associate of
the standard employer sponsor



Reg 5.03

Rog 5.08

Reg 6.17

Reg 7.04

Reg 8.02B

Reg 13.12

Reg 13.13

Reg 13.14

Reg13,18AA

Investment returns must be allocated to members in a manner that is fair
and reasonable

Member minimum benefifs must be maintained in the fund until transferred,
rolied over, aitotted (to the member's spouse) or cashed out in a permitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A of the regulations and be permitted by the trust deed

Contribulions can onty be accepted in accordance with the applicabie rules
for the year being audited

When preparing accounts and statements required by subsection 35B(1) of
SISA. an asset must be vaiuect at its market vafue

Trustees must not recognise an assignment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in relation to a member's
benefits

Trustees must not give a charge over, or in relation to, an asset ofthe fund

Investments jn collectabies and personal use assets must be maintained in
accordance wEth prescribed ruies



Trustee Representation Letter

October 2022

The Trustees
ASPECT SERVICE PTY LTO SUPERANNUATION FUND

37 Norfolk Avenue
Collaroy, NSW 2097

Tony Boys
SuperAudits
PO BOX 3376
RUNDLE MALL, SA 5000

Dear Sir/Madam,

Representation Letter From the Tru
iPECT S6RVICE PTY ITD SUPf

Thls representatlon ietter is provieled In connection with your audit of the financiat roport oflhe ASPECT
SERVICE PTY LTD SUPERANNUATION FUND (the Fu'nd) and the Fund's compliance with the
Superannuation Indtistry (Silpervision) Act 1993 (SISA) and SfS Regiilations (SISR), (or the year ended 30
June 2022, for the purpose of you expressing an opinion as lo whether the financiat report is, in a!l material
respects, presented fairly in accordance with the accounting poticies acfopted by the Fund gnd fhe Fund
compiied, In al! materiai respects, wlth the refevant requirements of S!SA and SiSR.

The frusfees have cfetermined tHM the Fund Es not a rieportlng erttity for the year erided 30 June 2022 and
that the requirement to apply Ausfralian Accountlng Standards and other rnandatory reporting requlrements
do not apply to the Fund. Accordingiy, the fsnancial report prepared Es a special purpose finandal report
which is for distribution to members of the Fund and to satisfy the requirements of the SiSA and SISR. We
gcknowledge our responsibility for ensurlng that the fin^nclal report Is in accordance wlth the gccountlnf
poiicles ^? seiected by purselves and reqyirements of the SISA §nciSISR, and conflrm that the flnancial
report is free of materlal misstatements, incfudlng omissions,

We confirm, to the best of our knowledge and belief, the foliowing representations made to you durlng your
audit.

1. Sole purpose test

The Fund ss maintained for the sole purpose of providing beneflts for each member on their
retirement, death, termination of empioyment. or iii-health.

2. Trustees are not disqualified

No discjualifled person acts as a director of the trustee company or as an individual trustee.

3. Fund^ governing rules, Trugtees1 responsibtiiti©§and Fuind conduet

Th$ Fund meefg the defrnition ofa se!f"m§nagedsuperannuation fund under SISA, inciuding th3t no
member is an employee of another member, unle$s they are relatives and no trustee [or director of
the corporgte trustee] recelves any remunerafion for any duties or servlces performed by the trustee
[or dlrector] in reiation to the Fund.

The Fund has been conductect In accordance with its governlng rule$ at ai! ttme$ during the year
and Ihere were no amendments to the governlng ru!es during the yoar, except as notifled to you,

The trustees have compiied with ali aspects ofthe trustee requirements ofthe SISA and SISR.

The trustees are not subjecf to any contract or obligation v/hich wouid prevent or hinder the
trustees in properiy executing fheir functiOns and powers,

The Fund has been conducted in accordance with SiSA, StSR and the governing rufes of the
Fund.

The Fund has compiied with the requirements of the SISA and SiSR specifjed In tEie approved
form auditor's report as issued by the ATO, whlch are sections 17A, 35AE. 3SB, 35C(2), 82,65,
66, 67, 67A, 67B, 82-85, 103, 104, 104A,105, 109 and 126K of the SISA and regulations 1,06(9A),
4.09, 4.09A, 5.03, 6.08, 6.17, 7.04, 8,02B, 13.12, 13.13, 13.14 and 13.18AA ofth'e SISR.

Ali contributions accepted and benefits pald have been in accordance vvilh the governing rules of
the Fund and relevant provisions ofthe S!SA and SISR.

There have been no comniunications from reguialory agencles concernlng non-compiiance with, or



9.

10.

deficiencies in, financiat reporting practices that coutd have a materla! effect on the financiai report
[or we have disciosed to you all known instances of non-compiiance or suspected non-compliance
with laws and reguiations whose effects should be considered when preparing the financial report
and the Auditor's/actuary's contravention reportj.

Investmerit strategy

The investment strategy has been determined and reviewed taking into account the
circumstances ofthe fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets ofthe Fund have always been invested Jn line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

Asset form and valuation

Investments are carried in the books at market value. We consider the valuafions within the financiaf
report are reasonable in tight ofpresent drcumstances.

We have no ptans or intentions that may materiaily affect the carrying va!ues, or classification, of
assets and liabitities.

There are no commitments, fixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the finanda! report.

Accounting policies

All the significant accounfing polK;ies of the Fund are adequateiy described in the financial report
and the notes attached thereto. These policies are consistent with the policies adopted last year by
the trustee in accordance with iegislative requirements and the fund's trust deed.

Fund books and records

We have made available to you all financial records and related data, other information, explanations
and assistance necessary for fhe conduct of the audit; and minutes of all meetings of the trustees.

We acknowledge our responsibiiity for the design and implementation of internal control to prevent
and detect error and fraud. We have established and maintained an adequate internal control
structure to facifitate the preparation of reliable finandal reports, and adequate financia! records
have been maintained. There are no materia! transactions that have not been properiy recorded in
the accounting records underiying the financial report,

We have disciosed to you the resuits of our assessment of the risk that the financial report may be
materiatly misstated as a resutt offraud. We have disclosed to you ail information in relation to fraud
or suspected fraud that we are aware of and thaf affects the Fund and involves the trustees or
others.

In inslances where the Fund uses a custodian, we confirm we have not been advised ofany
fraud, non-compliance with laws and reguiations or uncorrected mlssfatements that would affect
fhe finanda! report ofthe fund.

Information retention obligations have been compiied with, inc!uding:

accounting records and financia! reports are being kept for five years;

minutes and records of trustees' [or directors of the corporate trustee] meetings (or for sole
trustee: decisions] are being kept for 10 years;

records oftrustees' |or directors ofthe corporate trustee] changes and trustees'
consents are being kept for at least 10 years;

* copies of all member or beneficiary reports are being kept for 10 years; and

trustee deciarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this;

authorised signatories on bank and invesfment accounts are regulariy reviewed and
considered appropriate; and

tangibie assets are, where appropriate, adequateiy insured and appropriateiy stored,

Significant assumptions

We belseve that significant assumptions used by us in making accounting estimates are reasonable.

Uncorrected misstatements



We befieve the effects of those uncorrected financia! report misstatements aggregated by the
auditor during the audit are immaterial, both indivldualiy and in aggregate, to the fjngncia! report
faken as a whoie. A summary of such items is attached.

11. Ownership and piedglng of aggets

The Fund has satisfactory titte to atl assets appearing in the statement of (financia! posltion/nel
assets], All Investments are registered in the name ofthe Fund, where possibie, and are in the
custody of the respectlve manager/trustee.

There are no liens or encumbrances on any assets or benefits, and no assets, benefits or
interests in the Fund have been pledged or assigned to secure llabilitjes of others,

Ait gssets of the Fund are held separately from the assets of the members, empioyers and the
trustees. Ail agsets are acquired, malntgined and disposed ofon an arm's iength basis and
appropriate action Is taken to protect the assets ofthe Fund,

12. Rel

13.

We have disclosed to you the Edentity ofthe Fund's related partjes and alf reiatecl party transactions
and reiatlonships. Reiated party transactions and refated gmounts recelvable have been properly
recorded or dlsclosed in the financia! report. Acquisitions from. foan$ to, teasing of assets to and
investments In related parties have not exceeded the in-house asset restrictions in the SISA at the
time of the investment, acquisitlon or at year end.

The Fund has not made any Eoans or provided ftnancial assistance to members of the Funct or their
refatives.

iorrowtngi

The Fund has not borrowed money or maintained any borrowings during the period, with the
exception ofborrowfng$ whlch were atlowabfe under SiSA.

14. Subsequent events

No events or transactions hgve occurred since the dgte of the financial report, or are pending,
which woutd have a sjgnificant adverse effect on the Fund's flnancJ^i position at that date, or which
are of such significanGe in rejation to the Fund as to require menfson in the notes to the flnanci^!
rei^ort in order to ensure the financiai report is not misieadlng as to Ihe financial posilion of the
Fund or its operations.

15, Outsfanding iegai action

We confjfm you have been advised of at! significant legal niatters, gnd that all known actua! or
possible !ltigation and claims have been adequately accounted for and appropriate!y disctosed in the
finandal report,

There have been no communications from the ATO concerning a contravention ofthe SiSA or SiSR
which h9S occurred, Js occurring, or !s aboui to occur.

16. Ooing Concern

We confirm we have no Knowledge of any events or condltions that woujd cast significant doubt on
the fund's gbiiily to contlnue ss a going concern.

Deciaration

We understand fhat your examination was made In accordance wllh Austraiian Audlting Standards and
appticable Standards on Assurance Engagements and wa§,fherefore, designed primarity for tho purpose of
expressing an opinion on the financiat reporE of the Fund taken as a whoie, and on the compli^nce of fhe Futid
with specified requiremenfs of SfSA and StSR, and that your tests of the financiat and compliance records and
other auditing procedures were !imited to those which you considered necessary for that purpose,



Yours falthfuily

ASPECT SERVICE PTY LTD SUPERANNUATION FUND

Carol Hadwen

Trustee

\^ce^0 tft^
Phillepe Hadwen

Trustee



5 October 2022

Mr Phiiiepe Hadwen
ASPECT S6RVICE PTY LTD SUPf
37 Norfotk Avenue
Collaroy,NSW20g7

;RANNUATION FUND

Dear Sir/Madam

Audit Engagement oi
ASPECT SERVICE PTY LTD SUPt

Year/ period ended 30 June 2022 and future years

The purpose of this audit engagement tetter for the above nsmed fund is to set out clearly various
aspocts ofthis engagement anc! detalfs ofour respective responslbillties.

You have requested us to cbnduct independent audit the ASPECT SERVICE PTY LTD
SUPERANNUATION FUND ("The Fund"):

1. financjaf report,whEchcomprisesthestatementpffinancialposjtjon as at 3QJune2Q22
and the operating statement fbr year ending 30 June 2022 and the notes to the flnanciai
statemenls; and

2. compliance during the same psrlod with the requirementa ofthe Superannuation Indtisliy
(Supetvision) Act 1993 (SISA) and SfS Regulallons (SISR) specified in the approved form
audltor's report ^s issued by the Austraiian Taxation pffice,:which ^re seotions 17A, 35AE,
35B, 350(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA
andregulations1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14and
13.18AAoftheSISR.

We are piegsed to conflrm our acceplance and our understanding ofthis engagemeni by means of
this ietter. Our eng^^ement v-/Jfl be conducted pursuant to the SiSA wlth the objective of our
expressing an opinEon on the financiat report and the Fund's compilance with the specified
requirements ofthe SISA and SISR.

The Responsibilities of the Auditor

We wfil conduct our fEnancial audit in accordance wlth Austraiian Auditing Standards and our
compiiance engagement in accordance with applicable Standards on Assurance Engagements,
issued by the Auditing and Assurance Standards Board (AUASB). These standards require that we
compSy withTeSevant ethlca! requir^ments, ineiudtng thosepertainjnglblndependerlce/andtopian
and perform the audjt jn order to obtain reasonable assurance as to whether the financlai report is
free from materia! mlsstatement and that you have complied, in att material respects, wlth the
specified requirements of the SfSA and SISR.

The annu^l gudit of the flnanciat reports and records of the Fund must be carried out during and after
the end of each yeaf of incorne, In accordance with sectlon 35C of the SISA. we are requlred to
provlde to the trustees ofthe Fund an auditor's report in the approved form within the presGf'ibed tlme
as set out in the SISR, 28 days after the trustees have provided alt documents relevant lo the
preparation ofthe auditor's report.

Financi§lAudit

A flnanciai audit Involves performing audit procedures to obtaln audit evidence gbout the amounts
and dEsdosures m the financlai report. The procedures selected depend on the auditor's judgement,
inciudsng the assessment of the risks of materia! fTiisstatement of the finandal report, wliether due
to fraud or error. A flnanciat audit atso indudes evyluating the approprlateness of the financlal
reportlng framework, accounting policles used and ihe reasonableness ofaGCounting estimates
made by the trustees, as well as evaiuating the overail presentatlon of the financial repost Due to



the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and internal control system, there is an unavoidable risk that some materia!
misstatements may remain undiscovered.

}n making our risk assessments, we consider jnternal controis relevant to the Fund's preparalion of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provlde you with a separate letter concerning any significant deficiencies in
the Fund's system of accounting and internal controls thaf come to our attention during the audit of
the financial report. This will be in the form of a ietter to the trustees.

Compliance Engagement

A compliance engagement Jnvolves performing assurance procedures to obtain evidence about the
Fund's comptiance with the provisions ofthe SISA and SISR specified in the ATO's approved form
auditor's report.

Our compliance engagement with respect to investments inciudes determining whether the
investments are made for the sole purpose of funding members' refirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members'. Our procedures will include testing whether the investments are made for the
allowable purposes and in accordance with the investment strategy and legislative requirements,
but not for the purpose ofassessing the appropriateness ofthose invesfments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility ofthe trustees to ensure that the
Fund, at all times. complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financial
report.

Our auditor's report will expiain that the trustees are responsible for the preparation and the fair
presentation ofthe financial report and for detemining that the accounting policies used are
consistent with the financial reporting requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibiiity Jnctudes:

• Establishing and maintaining controls relevant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal controt should be adequate in ensuring that all transactions are recorded and that
the recordect transactions are vaiid, accurate, authorised, properly classitied and promptly
recorded, so as to faciiitate the preparation of reliable finandal information. This
responsibitity to maintain adequate internal controls also extends to the Fund's comptiance
with SIS includlng any Circulars and Guidelines issued by a relevant regulator to the extent
applicabte. The internal controls should be sufficient to prevent and/or detect materiai non-
compliance with such legislative requirements;

• Selecting and applying appropriate accounting policies;

» MakEng accounting estimates Ihat are reasonable in the circumstances; and

< Making avaiiable to us all the books ofthe Fund, inciuding any registers and
genera! documents, minufes and other retevant papers of all trustee meefings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 350(2) of SIS requires that trustees must give to the auditor
any document, reievant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our auditor's report Is prepared for the members ofthe Fund and we disclaim any assumption of
responsibility for any reiiance on our report, or on the financial report to which It relates, to any
person olher than the members of the Fund, or for any purpose other than thgt for which Jt was

We confirm that, to the best of our Rnowledge and beiief, the engagement learn meets the current
independence requirements of the S1SA and SiSR, inctuding APES 1 10 Code of Ethics for
Professional Accountants (including Independence Standardsl,

'm
relation to the audit of the

Fund. Inconductlng our finanda! audit and compfiance engagement, shouid we become aware
that we have Gontrsvened the independence requirements, we sha!I notify you on a tjmeiy basis.

Report on Matters Identified

Under section 129 ofthe SISA, we are required fo report to you in writing, ifduring the course of,
or In connection with, our audit, we become awgre of any contravention of the SISA or StSR whlch
we beiieve has occurred, is occurring or may occur. Furthermore. you should be sware that we are
also required to notify the ATO of certain contraventions of the SISA and SISR that v/e become
aware of durlng the audit. whlch meet the tests stlpufated by the ATO, Irrespective of the
materlaiity ofthe contravenlJon or acflon taken by the trustees to rectlfy the malter. Finaily, under
section 130, we are required to report to you and the ATO if we beiieve the financia! positlon of the
Fund may be, or maybe aboul to become unsatisfactory.

You should not assume that any matters reported to you, or Ihat a report that there are no matters
to be communlcated, indicaies that there are no additional matters, or matters that you should be
aware ofin meeting your responsibitities. The compieted auditor's report may be provided to you as
a signed hardcopy or a signed electronic version.

Compliance Program

The conduct of our engagement in accordance with Australian Auditing Standards and appiieable
Standards on Assurance Engagements means that information acqulred by us in the course ofoui'
engagement is subject to strict confidentfatliy requirements, Informatlon will not be disclosed by us
to other parties except as requlred or aifowed for by lav/ or professional standards, or with your
express consent. However, our audlt fi!es may be subjeot to review as pgrt of the compiiance
program of a professiona! accounting body or the ATO. We advlse you that by slgning thls lelter
you acknowledge that, if requested, our audit fiies reiating to thls compilance engagement wi!l be
made available under these programs, Should this occur, we shal! advise you. The same strict
confidentiallty requirements apply under these programs as 9pp!y to us as your auditor.

Llmltatlon of llabillty

As a practitioner/firm pariicipating in a scheme approved under Professionai Standards
Legislation,our llabliity may be llmited under the scheme.

Our standard fee for providing thjs servjce to your superannuation fund in respect of the year
ended 2022: $330.00

Thls letter wiil be effective for future years unless we advise you of its ainendment or repiacement,
or the engagement is terminated.

Please sign and refurn the altached copy of this letter to indicate that it is In accordance with your
understanding of the arrangements for our financia! audit and compfi^nce engagement of the
Fund.



Yours faithfuily.
Super Audits

Tony Boys

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the ASPECT SERVICE
PTY LTD SUPERANNUATION FUND by:

^iuH^^A^
Carol Hadwen
TRUSTEE/DIRECTOR

Phillepe Hadwen
TRUSTEE/DIRECTOR


