
Client name Fin Accounts 
Prepared by SAM LEE

Client code Date prepared 18-Oct-2023

Year ended Reviewed by  

SRN/HIN AB Reviewed Y    /    N

Postcode Start of next FY 01-Jul-2023

WP 
INDEX WP NAME

Current WIP
CHK Check List
NYP Points for Attention Next Year
PMR Partner/Manager Review Point
QUE Queries

A1 Trust Deed Summary
A2 Governing Rules
A3 Minutes and Documentation
A5 Engagement Check List
A6 Audit Risks
A7 Audit Completion
A8 Financial Analysis (Going Concern)
B Record Keeping
C Financial Reporting
E Investments
F Cash and Receivables
G Income Tax
L Liabilities/Pensions
M Members' Benefits
N Contributions & Transfers In
R Revenue
X Expenses
X1 Benefit Paid and Transfer Out
U General Workpapers & Correspondence

  SMSF AUDIT WORKPAPERS

NOTES:

B C HIGGS SUPER FUND

30-Jun-2023

Checklist

BCHIGGSSF/027

X0032618642

2001

File: 142490_1-SMSF AUDIT WP (v22.01) - B C HIGGS SUPER FUND - 2023 | Index Printed on 18/10/2023 at 12:23 PM Page 1 of 1

accountant
Typewritten text
TC 18-10-23


accountant
Draft



Chartered Accountants Practice Workpapers CHK
Client name B C HIGGS SUPER FUND Fin Accounts Prepared 

by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Post code 2001  Back to Cover

ITEM: PREPARATION CHECKLIST BEFORE HAND IN FOR REVIEW

FINANCIAL 
STATEMENTS
Prior Yr Computer 
Records Saved:

Yes Prior Yr Workpapers 
Complete & Scanned:

Yes

TAX RETURNS
Supporting Schedules 
Complete:

Yes ITR agrees to Class ITR: Yes

SECRETARIAL
Last Year Minutes Signed & Filed:
Last Year Accounts Signed & Filed:
Register Updated:
All Minutes (incl pension commencement) prepared:
Annual Return Complete:
Emailed Catherine to update BDBN:
Provide Catherine Minimum Pension Figures:
Prepare TBAR declaration form:
Checked Trust Deed Date, is it older than 6 years?

COMPLIANCE WITH ACCOUNTING STANDARDS
Potential Reasons for Non-Compliance:

Notes for Future 
Returns:

Yes

Yes
Yes

Yes
Yes
Yes

No
Yes
No
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Chartered Accountants Practice Workpapers NYP
Client name Fin Accounts Prepared by SAM LEE

Client code Date prepared 18-Oct-2023

Year ended Reviewed by

SRN/HIN Date reviewed

Postcode Back to Cover

ITEM: POINTS FOR ATTENTION NEXT YEAR

Sch Ref Response INITIALQuestion

B C HIGGS SUPER FUND

BCHIGGSSF/027

30-Jun-2023

X0032618642

2001
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Chartered Accountants Practice Workpapers PMR
Client name Fin Accounts Prepared by SAM LEE

Client code Date prepared 18-Oct-2023

Year ended Reviewed by  

SRN/HIN Date reviewed

Postcode Back to Cover

ITEM: PARTNER / MANAGER REVIEW POINTS

Recontribution 
Strategy

Trust Deed

BDBN Dates 10.11.2016

GST checked 
Annual/Quarterly 
GST prepared for 
lodgement.

Change GST to 
annually from 
quarterly

N/A

Sch Ref Response

Trust Deed Date: 02.05.2014

BDBN Dates

Yes

Annual GST prepared

X0032618642

2001

B C HIGGS SUPER FUND

BCHIGGSSF/027

30-Jun-2023

Yes

Question

Have you considered a reconcontribution strategy for 
members of this super fund?
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Chartered Accountants Practice Workpapers QUE
Client name Fin Accounts Prepared by SAM LEE

Client code Date prepared 18-Oct-2023

Year ended Reviewed by

SRN/HIN Date reviewed

Postcode Back to Cover

ITEM: QUERIES

Item Response INITIALQuestion

B C HIGGS SUPER FUND

BCHIGGSSF/027

30-Jun-2023

X0032618642

2001
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SMSF AUDIT WORKPAPERS - Deed Summary A1
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

1 Membership of Fund
Was there a new member joining the fund during the financial year?
(Please ensure that each new member has been given a PDS and a copy of the Trust Deed)

2 Contributions & Investments:
a
b

c
d
e
f
g

3 Member not to deal with benefit
Members are not allowed to deal with his or her interests in the fund

4 Actuarial Appointment
As and when required by SIS Act and Regulations

5 Vesting of Benefits
Benefits shall vest in the individual when accrue

6 Payment of Benefits
Minimum requirements for payment of pensions - refer to section 8 in Deed
Minimum requirements for payment of lump sum benefits - refer to section 8 in Deed

7 Trustees to Provide Certificate
When a person ceases to become a member

8 Transfer of Benefits
Upon request of a member to transfer benefits to another fund

9 Auditor
Trustees to appoint independent registered auditor

10 Trustees Responsibilities
Fit and proper person
Comply with the sole purpose test
Manage the fund's investments
Pay benefits in accordance with the rules 
Meet administrative obligations
Each member has been provided with a PDS

11 SMSF Requirements
Less than 5 members
All members are trustees or directors of the corporate trustee
Election to become regulated by SISA (1993)
No member of the fund is an employee of another

No

Trustees must formulate investment strategies and objectives and regularly review them

Trustees cannot accept contributions other than that permitted by Superannuation Law
Contributions can be cash or non cash (fair value)
Contributions shall be vested and can be used by the trustees to invest in accordance with investment 
strategies
Can be used to invest in arms length arrangements with related parties
Shall not borrow except in limited circumstances (7 days to settle trade, 90 days for payment of benefits)
Unallocated earnings must be held in reserves
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SMSF AUDIT WORKPAPERS - Deed Summary A1
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

12 Trustees
Appointment and removal of trustees
Record Keeping - 10 years - written records for all decisions
Record Keeping - 5 years for accounting records
Ensure proper accounting including maintenance of member accounts

13 Amendments to Trust Deed
Deed was reviewed and there were no amendments made to the trust deed
Check to make sure there is an "Evergreen" clause to ensure that it is up to date with legislation
All deeds dated in 2002 should be updated. If this is your case, please let Catherine know so she can 
prepare all the necessary documentations

14 Binding Death Benefit Nominations
Does the trust deed provide for non-lapsing binding death benefit nominations?
(All Trust Deeds from Patricia Holdings should have this, please check para 51.2.8
or relevant paragragh. Members without dependants should amend their deed
immediately)

Yes
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SMSF AUDIT WORKPAPERS - Governing Rules A2
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

(i) Yes
http://superfundlookup.gov.au/Index.aspx 

(ii) Yes

(iii)

(iv)

Access the link below for a print out compliance status of the super fund

Reviewed Trustee Covernants - consistent with governing rules as per section 51 SISA 
(1993) Refer to Trust deed summary

Super fund activities complied with the investment strategy permitted by the trust deed and that the purpose is to 
provide retirement benefits to members

Reviewed the governing rules which appeared to allow for the the operations of the fund to 
be "indefinitely continuing". Refer to Summary of Governing Rules

1. Act honestly in all matters affecting the entity
2. To exercise the degree of care skill and diligence of an ordinary prudent person
3. To act in the best interests of beneficiaries
4. To keep fund assets separate
5. Not to do anything that would impede the proper performance of functions and powers
6. To formulate and give effect to an investment strategy
7. To manage reserves responsibly
8. To allow a beneficiary access to certain information

Note: super fund's governing rules are consistent with trustees' covenants as per s52 SISA 
(1993)
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SMSF AUDIT WORKPAPERS - Minutes and Documentation A3
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

Objective To ensure that records are maintained in accordance with the trust deed and are consistent with SISA (1993)
and general accepted accounting principles

Accounting Records

1 Maintenance of Records
The super fund's financial records were inspected and appeared to be kept in order 
Minutes were inspected and it appeared that all decisions relating to the super fund were recorded
(Attach minutes of significant matters such as appointment of auditor, commencement of
pension)

Was there options trading during the financial year? No

If yes, please ensure a derivative risk statement is included in the financial accounts.

Documentation of Investment Decisions
The super fund's minute book was reviewed and there were no matters noted that would materially
effect the financial statements

2 ATO Correspondence
Reviewed correspondence with ATO and there were no outstanding matters of audit significance
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SMSF AUDIT WORKPAPERS - Engagement Checklist A5
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

Objective To ensure the audit engagement is planned properly and performed efficiently

All Engagements

5 Copy of Trust Deed
Obtained a copy of the trust deed - Refer to Deed Summary (A1 & A2)
 - There were no amendments  

6 Issues Relating to Fund History
Reviewed prior year accounts and workpapers and there were no ongoing issues

7 Audit Plan
Audit plan is prepared and approved by partner

8 Minutes
Reviewed Minutes of meetings for the super fund for the year and there were no items of audit
significance. (If significant, please document)

9 Legal Advice
Reviewed correspondence and there was no legal advice received by the trustee during the year

10 Trustee Declaration
Sighted ATO Trustee declaration for new trustees appointed after 30th June 2007.

New Engagements No

1 Auditor's Independence
All the decisions are made and documented by the trustees.
We have no beneficial interests in those decisions.
Our engagement is to provide assurance services.

2 Ethical Clearance Letter
Sent out an ethical clearance letter to previous auditor of new fund.
Sighted clearance letter from previous auditor.

3 Engagement Letter
A signed copy of an engagement letter by both the Trustees and Auditor is in financial reports

4 Qualification
Opening balances agreed to prior year audited figures, therefore no qualification

5 Statement of Advice (SOA) (Established after 1 July 2016)
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SMSF AUDIT WORKPAPERS - Audit Risks A6
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

1

2 Other Income Risks

3 Expenditure Risks

4 Benefits Payments Risks

5 Investments and Other Assets Risks

6 Liabilities and Members Benefits Risks
All investments are shares and cash and therefore the only reasonable risk of unrecorded liability is tax 
which was brought to balance sheet

Contribution Risks

A random sample was selected (see attached chess statements) and were confirmed to share registry 
records. From the sample selected it was reasonable to suggest that all incomes are reported and are at 
correct amounts

See Attached Member's Benefits Calculation Statement. Reviewed calculations were reasonable and in 
accordance with current requirements

A sample was selected and vouched to bank statements, chess statements and portfolio valuations.
From the selected sample, it was reasonable that investments and other assets were held in the super 
fund's name (See Attached Chess Statements)
From the sample selected, market values agreed with those published in AFR and were appropriately 
reported in the accounts

A sample was selected (see attached) and vouched to source documents. From the sample selected it is 
reasonable to suggest that all expenditures incurred were related to S/F and were correctly reported

All Contributions were allocated to the appropriate member(s) and agreed to employers contributions 
received and individual tax returns

Confirmed member contributions were received by the fund (see attached) and compared to the member's 
individual tax return to ensure the correct amount have been claimed as deduction.
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SMSF AUDIT WORKPAPERS - Audit Completion A7
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

Audit Completion

10 Assessment and Documentation of Going Concern
Super fund has no debt other than tax and accrued members benefits
Super fund's assets are adequate to meet any short and long term liabilities (payments of benefits)

11 Commitments and Contingencies Properly Disclosed
Reviewed accounts and all contingencies and commitments have been adequately review and
disclosed in the financial report

13 Subsequent Events
Reviewed correspondence and activity post year end and there were no material events Post 
balance date

14 ATO Return
Viewed super fund's signed tax return and lodged and compared with audit WP

16 Financial Accounts
All Reports in financial accounts have been signed

File: 142490_1-SMSF AUDIT WP (v22.01) - B C HIGGS SUPER FUND - 2023 | A7 Printed on 18/10/2023 at 9:55 AM Page 1 of 1



SMSF AUDIT WORKPAPERS - Record Keeping B
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

Objective To ensure that records are maintained in accordance with the trust deed and are consistent with 
general accounting principles.

Accounting Records

1 Opening Balances
Obtained trial balance and agreed the current year's opening balances to the closing balances
from last year

2 Comparative Balances Agreed to Prior Year Audited Financial Statements
Obtained trial balance and agreed audited financial report from last year

3 Maintenance of Records
The super fund's financial records were inspected and appeared to be kept in order (5 years)
Minutes were inspected and it appeared that all decisions relating to the S/F were recorded
(Attach minutes of significance matters - these are kept for 10 years)

4 Other Records
Investment decisions were documented and updated in minute book

Investment strategy was prepared and reviewed regularly (at least annually) to take into account 
of risk, return, liquidity, diversification and the super fund's ability to meet its short and long
term commitments.

The super fund's investments were reviewed and are within guidelines of its investment strategy.
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���������	
 ������ ������������
���������	������������ ���������������������� ���
����������!"�#�
��$"$! ���%�&&��'�����(�
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SMSF AUDIT WORKPAPERS - Financial Report C
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

Objective To ensure that financial report complies with AAS, UIG's and trust deed

Accounting Records

1 Financial Report Disclosures Complied with AAS and UIG's Listed in Note 1
Reviewed super fund's financial disclosures and it appeared to comply

2 Consistency in Treatment of Accounting Policies
The basis of accounting is accrual and is consistent with prior year. There were no changes
made and hence zero impact on financial statements

3 Financial Prepared in Accordance with Trust Deed
Financial reports were prepared in accordance with trust deed requirements
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!��"��0�7�"����"��(j(�7�&�h�i222(@2A@1211 2B22�2B22222C
����������� �GhFDHFHGHH ykkFykkv��rU�S�r�QX�S HpihHpghD�DiEHdgGGGGG HpihHpghD rsGhFDHFHGHH ykkFykkv��rU�S�r�QX�S IEipHqgpq�DiEEGgGGGGG fEifdqgfp rsGhFDHFHGHH ykkFykkv��rU�S�r�QX�S fEifdqgfptHiqfdgGGGGG GgGG rs2B22��!���������� �32@2u@1213 �2B222227�&������h��i22�������7�&������h��i22�����4�'��������""��%��"2(@2A@1211 2B22�2B22222C
����������� �DIFDHFHGHH ykkv�Fykk�rU�S�r�QX�S HpihHpghD�DiEHdgGGGGG HpihHpghD rsDIFDHFHGHH ykkv�Fykk�rU�S�r�QX�S IEipHqgpq�DiEEGgGGGGG fEifdqgfp rsDIFDHFHGHH ykkv�Fykk�rU�S�r�QX�S fEifdqgfptHiqfdgGGGGG GgGG rs2B22��!���������� �32@2u@1213 �2B22222#�����������&��!�$� "�!����	�"�l#��������	��m���#�����������&��!�$� "�!����	�"�l#��������	��m2(@2A@1211 2B22�2B22222C
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����������� �STUTVUWTWS XỲabc�eYfgb�hipgqcrbsc tySVTuwT �WyTWxuVT PQE1H21GIR2��!���������� �32D2RD1213 PQ�E(RI222227�$��"%��"��8�C��"
� �C&!��������	5!�����"����!"���E��i��12332(D2ED1211 2I22�2I22222@
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����������� �VTSTxSUTUV pX��̀h��XYè����eih�̀ fh U��uVQ UdTvU��uVQ GH1I2E1��F3(��!���������� �32B2�B1213 GH�1��E�1�F22222���&��"������8�P�4���#92(B2CB1211 �2EI1DF�2 GHP
����������� �TQST�SUTUU Gg�̀�h�y�̀�gh�d�ef�Gg�gGheG��T�VSTTdVQ�V�i dvT�xu�T xdvxQdu�T GHTRST�SUTUU Gg�̀�h�y�̀�gh�dpjk�lem�Gg��TTQU��RV�U�Ti Vv�RQudT x�vVd�uUT GHTdST�SUTUU Gg�̀�h�y�̀�gh�djnoh�gerhHhWr�pnmUUSTT�TTVd�i �V�u�� �TvT�du�� GHT�ST�SUTUU Gg�̀�h�y�̀�gh�dpyq�rq�mhW�mh�ge�H̀ cs�Ud��URdi QvUTxuR� �QvVTUuRd GHT�ST�SUTUU Gg�̀�h�y�̀�gh�dpyq�gey�ph��qq�r�H̀ cs�Ud�RVUVi x��u�� �UvTTQuUU GHT�ST�SUTUU Gg�̀�h�y�̀�gh�dqgpy��lef�i�VTTQTxQx�i UUTuT� �UvUUQuU� GHQVST�SUTUU Gg�̀�h�y�̀�gh�dg���q�tpher�pnmUUSTT�TUT�Ri V��uT� �UvxQ�uV� GHQdST�SUTUU Gg�̀�h�y�̀�gh�dl�ek�q�tpher�pnmUUSTT�TTdV�i QvQVdu�d �Vv�dduVV GHQdST�SUTUU Gg�̀�h�y�̀�gh�drhyq�q�tpher�pnmUUSTT�TTxTUi Qv��Ru�� �dvdVTuUU GHQ�ST�SUTUU Gg�̀�h�y�̀�gh�d�Wg��GWr�pne�TTQU��QV�UTUi Q�Uu�� �dv�QVuUQ GHUQST�SUTUU Gg�̀�h�y�̀�gh�dpqqr�H̀ �̀�uS�Ggi�H̀ cs�UxV�xTTi dU�u�T �xvURUuQQ GHTdST�SUTUU Gg�̀�h�y�̀�gh�dpyq�rq�mhW�mh�ge�H̀ cs�Ux�QdQ�i QvQ�Vud� ��vRQdu�T GHT�ST�SUTUU Gg�̀�h�y�̀�gh�dpyq�gey�ph��qq�r�H̀ cs�U�TVd�Ti d�duVT ��vTTQuTT GHQUST�SUTUU r�Xfic̀��̀��hb��Sy�R�QVx�w�rgrqGH�r�m �v�TQu�T x�vT��uQT GHQ�ST�SUTUU q�HW�l̀ �̀TQpeYUTUU�hb�VTẀuUTUU �v��xu�V xTvUTUuV� GHUVST�SUTUU Gg�̀�h�y�̀�gh�drym�Gg�SGgWr��nlUUSTT�UQUT�i �d�uQR xQvQxQudQ GHT�ST�SUTUU Gg�̀�h�y�̀�gh�dpyq�rq�mhW�mh�ge�H̀ cs�U�dT��di QvR�VuRx xUvxVRu�� GHT�ST�SUTUU Gg�̀�h�y�̀�gh�dpyq�gey�ph��qq�r�H̀ cs�U�dR�QRi �xRuR� xVvV��uRR GHT�ST�SUTUU �Wgyv��ccg�gXY����gfgih̀�̀��H̀ �̀guhi����befhv�oWo d�uTT xVvVRTuRR GHQxST�SUTUU Gg�̀�h�y�̀�gh�dqgee�ymh�ge�hWr�WhqUUSTT�TT�x�i xRVu�V xVv��RuU� GHUTST�SUTUU Gg�̀�h�y�̀�gh�de�oqh�Whq�qhUVQSTT�TQQ�Ui Uv�QQuQT xxvx�duV� GHUQST�SUTUU Gg�̀�h�y�̀�gh�dW�er�W�Gg�gGheG��ngUUSTT�dQxUUi VR�uTR x�vTRUuRQ GHUQST�SUTUU Gg�̀�h�y�̀�gh�dW�egy�qh�mrqy�Hh�lgeUUSTT�QVxd�i Uv�VVuTT x�v��duRQ GHUVST�SUTUU Gg�̀�h�y�̀�gh�doqq�kH�nq�Gg���lV�xSTTUd��R�i Udvd�Ru�R �dvV�TuVd GHUxST�SUTUU r�Xfic̀��̀��c�b���Sy�R�QVx�w�Whmm�Qxdd�l�ek UTvVRVuU� QQdv�QVuxR GHUxST�SUTUU r�Xfic̀��̀��c�b���Sy�R�QVx�w�Whmm�UVTT��Wg� QdvQQ�uV� QVTv�VVuTU GHU�ST�SUTUU Gg�̀�h�y�̀�gh�dr�r�lem�Gg��TTQU�VRVQVdRi QvT�QuQV QVQv�TRuQd GHU�ST�SUTUU Gg�̀�h�y�̀�gh�d�Wv�lem�Gg��TTQU�RRVdR�Ri QvTxVuUT QVUv�x�uVd GHU�ST�SUTUU Gg�̀�h�y�̀�gh�dyo��lem�Gg��TTQU�T�URR�Ri dv�QTu�T QV�v���uTd GHU�ST�SUTUU r�Xfic̀��̀��c�b���Sy�R�QVx�w�Whmm�d�TT�wmW U�v��du�� Qx�vd�RuTR GHVTST�SUTUU gfh̀�̀ih Q�Vud� Qx�v�d�uxV GHTdSQTSUTUU Gg�̀�h�y�̀�gh�dyWm�mrG�Gg�gGheG��nlUUSTT�RUUxUi Qv�VTuxU Qx�vx��uUd GHTdSQTSUTUU Gg�̀�h�y�̀�gh�dqgpy��lef�i�VTTQTxQx�i UQxu�x Qx�v�TduQQ GHTdSQTSUTUU Gg�̀�h�y�̀�gh�djnoh�gerhHhWr��yrUUSTT�TTVdxi QvTRTuUT Q�Tv�RduVQ GHTdSQTSUTUU Gg�̀�h�y�̀�gh�dWh�mgew�rH��hm�WTTTQU�xV��Ti dRQudT Q�QvR�xu�Q GHTxSQTSUTUU Gg�̀�h�y�̀�gh�dr��GWgGh�gerUUSTT�QTQ�Qi �vRT�uTU Q��v��du�V GHT�SQTSUTUU Gg�̀�h�y�̀�gh�dqpy�lem�Gg��TTQU�RdVUURVi d�TuUR Q��vRxxuT� GH
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����������� �BCDEgDCECG HIPQRS�HQ�IS�WbuH�X̀aacdd��̀X̀�buH�EEEsEs�a���uap BEEtEEErEE BEEtEEErEE UuBCDEgDCECG HIPQRS�HQ�IS�WbuH�X̀aacdd��̀X̀�buH�EEEsEs�a���uap BEEtEEErEE ErEE Uu2h22��!���������� �32j2ej1213q���eh(e3�23j2tj33��k3��21tguuv2(j2gj1211 2h229
����������� �EsDEGDCECG HIPQRS�HQ�IS�WbuH�X̀aacdd��̀X̀�buH�EEEsEs�a��p BGEtEEErEE BGEtEEErEE UuEsDEGDCECG HIPQRS�HQ�IS�WbuH�X̀aacdd��̀X̀�buH�EEEsEs�a��p BGEtEEErEE ErEE Uu2h22��!���������� �32j2ej1213s��"
� �s&!��������	5!�����"���q!"���g��@q�12332(j2gj1211 2h229
����������� �CCDEhDCECG HIPQRS�HQ�IS�WbuH�X̀aacdd��̀X̀��c�dY�U�buH�EEEsEsp BEEtEEErEE BEEtEEErEE UuCCDEhDCECG HIPQRS�HQ�IS�WbuH�X̀aacdd��̀X̀��c�dY�U�buH�EEEsEsp BEEtEEErEE ErEE Uu2h22��!���������� �32j2ej1213



�����������	
����	������������������  !	�"�#!$�%��"��!��"&��
���!��'�!%�(��)	�0�1211�"!�32�)	���1213 ����� ������"�4�5�"�6	��"�"04�� ��
"�!�4�"�����"�789@ABACADEB�G�HIPQRB�AE�SABCRT�UDVWPEARB�G�7@BCQPXAP�7� f	���"�!���g��&�����������"����!%
������	�"����������h�i�p����������q������!	
���%�"��2(r2sr1211 2t22u
����������� �vwxy�xwyww 7Ya��CD�7Ya��v�v��7UU�S��7����G��7�������������H�7��H���v��� ���yv��y ���yv��y ��w�xy�xwyww 7Ya��CD�7Ya��v�v��7UU�S��7����G��7�������������H�7��H���v��� ���yv��y y�yy U�2t22��!���������� �32r2�r1213�!%%!�i���"&����q�u'��	�"�����t�g���
�h!"��3g�5�i�1tdef�g��
�h!�g�	%�h���ig2�g1d2(r2sr1211 2t22u
����������� �y�xvvxwyww �@Q8IPBR�Dj�w�y�Dj�Ub7kk����vyy�yy w��yyy�yy w��yyy�yy U�vyxvvxwyww �@Q8IPBR�Dj�w�y�Dj�Ub7kk����vyy�yy w��yyy�yy y�yy U�2t22��!���������� �32r2�r1213�!%%!�i���"&����q�u'��	�"�����t�g���
�h!"��3g�5�i�3t22f�g��
�h!�g�	%�h���ig2�g322(r2sr1211 2t22u
����������� �ylxymxwywn �@Q8IPBR�Dj��yy�Dj�Ub7kk����vyy�yy �y�yyy�yy �y�yyy�yy U�y�xymxwywn �@Q8IPBR�Dj��yy�Dj�Ub7kk����vyy�yy �y�yyy�yy y�yy U�2t22��!���������� �32r2�r1213���"!����%�"��2(r2sr1211 2t22u
����������� �wyxywxwywn �@Q8IPBR�Dj�on�o�Dj�H������m��y� w����l�wv w����l�wv U�wwxywxwywn �@Q8IPBR�Dj�on�o�Dj�H������m��y� w����l�wv y�yy U�2t22��!���������� �32r2�r1213789@ABACADEB�G�HCPWXRT�HR8@QACARB�G��Rp@B��QDWRQCq�eQD@� f	���"�!���g��"�
������ 	��"���4�s	��g�!
��"0���!	
�g�t��"���	��0�g�����"�
���2(r2sr1211 2t22u
����������� �voxywxwywn �@Q8IPBR�Dj�oml��Dj��kH�������v oy�yyn�ym oy�yyn�ym U�vmxywxwywn �@Q8IPBR�Dj�oml��Dj��kH�������v oy�yyn�ym y�yy U�2t22��!���������� �32r2�r1213�!%���!��!�"�	%�g��	��0�g����u������0��"�
������ 	��"����4�'���"2(r2sr1211 2t22u
����������� �v�xyoxwywn n�y8 ny�yyy�yy ny�yyy�yy ��wyxyoxwywn n�y8 ny�yyy�yy y�yy U�2t22��!���������� �32r2�r1213�ABWDBPXB�G�HIPQRB�AE�SABCRT�UDVWPEARB�G�uRXBAPE�eQD@4��
!�����g��&�����������"����!%
�����v���������!	
���%�"��2(r2sr1211 2t22u
����������� �wlxy�xwyww HPXR�Dj��lyy�@EACB�Dj�uSH������yl��m� w��l����� w��l����� ��w�xy�xwyww HPXR�Dj��lyy�@EACB�Dj�uSH������yl��m� w��l����� y�yy U�2t22��!���������� �32r2�r1213h�"�!�����	�"���������q���%�"���g���
�"���h!"���4�'��������""��%��"2(r2sr1211 2t22u
����������� �wyxymxwywn HPXR�Dj�wmm��@EACB�Dj�Y7b������vyy�ywovw wm���nv�wn wm���nv�wn ��wwxymxwywn HPXR�Dj�wmm��@EACB�Dj�Y7b������vyy�ywovw wm���nv�wn y�yy U�2t22��!���������� �32r2�r1213g�!
"� &���!	
���%�"��2(r2sr1211 2t22u
����������� �wwxywxwywn ��e��PcRDwRQxxRQdRQ wo�yyy�yy wo�yyy�yy U�wwxywxwywn ��e��PcRDwRQxxRQdRQ wo�yyy�yy y�yy U�2t22��!���������� �32r2�r1213



�����������	
����	������������������  !	�"�#!$�%��"��!��"&��
���!��'�!%�(��)	�0�1211�"!�32�)	���1213 ����� ������"�4�5�"�6	��"�"04�� ��
"�!�4�"�����"�7!!�8!�"&�2(92@91211 2A22B
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���%�"��2(82981211 2@22A
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����������� �GHIGPIQGQQ RSTU�WXY�R̀TXàbXc̀dT Hg��fiQh GiGG pE2C22��!���������� �3282�81213d���������!	
���%�"��2(82981211 (9(C22 DEF
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����������� �FGHFIHPFPP QRST�VWX�QYSẀYaWbYcS iFgfed FfFF hDG�HF�HPFPP �u��stC�FfGIe�QDsuvwCx�dFy�hVDx�CD��u���C��h PIef�d PIef�d CDGIHFdHPFPd �u��stC�FfGe��QDsuvwCx�dFy�hVDx�CD� Pief�I ePGf�F CD@1(A�2��!���������� �3282�81213 CD��!����"!2(82981211 ((��1(AB9 CDE
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����������� �FGHFIHPFPP QRST�VWX�QYSẀYaWbYcS PxP�Pfd� FfFF hD2A22��!���������� �3282�81213�!!�d!�"&�2(82981211 ��3@3A(9 CDE
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!��"��0���"����"��(k(���&�j9�222(A2CA1211 13�E�F GH@
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�����������	
����	������������������  !	�"�#!$�%��"��!��"&��
���!��'�!%�(��)	�0�1211�"!�32�)	���1213 ����� ������"�4�5�"�6	��"�"04�� ��
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SMSF AUDIT WORKPAPERS - Investments E
Client name Fin Accounts 

Prepared by SAM LEE

Client code Date prepared 18-Oct-2023

Year ended Reviewed by  

SRN/HIN Date reviewed

Postcode Back to Cover

WP Ref Amount Percentage

CASH AT BANK F 226,276.68          6.28%

LISTED INVESTMENTS E1 3,351,520.69       92.96%

UNLISTED INVESTMENTS E2 -                       0.00%

PROPERTY E3 -                       0.00%

RECEIVABLES F 27,596.98            0.77%

OTHER ASSETS F -                       0.00%

3,605,394.35$     100.00%

Total Assets per Balance Sheet 3,605,394.35     

Variance (must be nil) 0.00

2001

B C HIGGS SUPER FUND

BCHIGGSSF/027

30-Jun-2023

X0032618642

File: 142490_1-SMSF AUDIT WP (v22.01) - B C HIGGS SUPER FUND - 2023 | E Printed on 18/10/2023 at 11:15 AM Page 1 of 1

accountant
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SMSF AUDIT WORKPAPERS - Listed Investments E1
Client name Fin Accounts 

Prepared by SAM LEE

Client code Date prepared 18-Oct-2023

Year ended Reviewed by  

SRN/HIN Date reviewed

Postcode Back to Cover

Company Units Held Market Price Market Valuation

1 ANZ ANZ GROUP HOLDINGS 7,536             23.710              178,678.56            
2 BHP BHP GROUP LIMITED 10,030           44.990              451,249.70            
3 CSL CSL LIMITED 1,098             277.380            304,563.24            
4 WDS WOODSIDE ENERGY 4,632             34.440              159,526.08            
5 -                    -                         
6 -                    -                         
7 -                    -                         
8 -                    -                         
9 -                    -                         

10 -                    -                         

Total 1,094,017.58         

Sampling % 32.6%
Reconciliation

Roach & Bruce's Valuation 3,577,797.37    
Less Cash 226,276.68       3,351,520.69         

Broker's Valuation 3,578,006.22    
Less Cash 226,276.68       3,351,729.54         

Variance (208.85)

Variance is explained by:

Item Description Account Amount

1 Difference in PIMCO 208.85-              
2
3
4
5
6

(208.85)

Balance should be nil (0.00)

2001

ASX Code

Select a random sample of investments and from the sample selected: 
   * Agree name of holding and quantity of shares with Share Registry
   * Obtain market price on balance date and agree market valuation to Broker/AFR
   * Attach our valuation report and reconcile for differences
   * Agree to minutes for proper authorisation
   * Agree to source documents, bank statements and transfer forms
   * Unrealised are properly recorded in financial report
   * Disposals are at market value
   * Investments are at armslength, in accordance with investment strategy and conform with sole purpose 
   * Attach all printed registries' confirmation

B C HIGGS SUPER FUND

BCHIGGSSF/027

30-Jun-2023

X0032618642

File: 142490_1-SMSF AUDIT WP (v22.01) - B C HIGGS SUPER FUND - 2023 | E1 Printed on 18/10/2023 at 11:18 AM Page 1 of 1
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���� CDEF �HHIPHQIRIS��HHIPHQIRIS�TUVW�XỲ �IRaHb���cd�ecfcg����cd�ecfcg� �cf��2hipqrs�urvwxiqirp�yDxFrq ��PSS�RIS����P���RH���a�P�H�R�H���IR�H�����aRQH��������������������W������ ��IRQIb ��R��b�HP�I�R������ ���PSI�R�H���QSPIQSR�I��HH�P�aSRIS��HaRQ�����H�RHI�Q��cd�ef��f��g��h�i�j�f�fg��kfg��gl�menco�����������W���hj� ��SR�S�b ��R��b�QP�aIR������ �HIPQ��RSS����PS�SR����H�P�HaR�H��IaR������aHRQ�Q���W����W���W�� ��HRaHb ��R�Ib�SSIR������ ��P�a�RQ������PH��RQ������Pa��R�I����R�������aR�����kpq�k�����ng���W��kpq� �HRH�b ��HRI�b���P�a�R������ ���P�a�R����HQQP��QR����HaIP��IR�S�����RHQ����S�RH�IS�Xn��ngi�f��r�kfg��ns��cd�ef��f���W��Xk�� ��QR��b �QRQ�b�HPQIQR������ ��HHR����H�P�HHR����H�P���R�������R���������R�����Xn��ngi�f��r�kfg��Ts��cd�ef��fR�t�Xfo�hn���atkudivHRS�b�q�eo�hngtXc��U���t̀�ItHS���W��Xk�q�� ��R��b ��RQ�b�H��R������ �H��R������PH��R������P���R�������R�S�������R�����Xn��ngi�f��r�kfg��Ts��cd�ef��fR�t�Xfo�hn���atkudivaR��b�q�eo�hngtXc��U���t̀�Ita����W��Xk�qY� ��R�Sb ��R��b����R������ ���P���RQQ���aQP���R�����IP���RaQ��HH�R�Q����QQR��H��Xnwr��fe���W��XTp� ���QR��b �aRS�b�I�HR������ �Ha�P��aR����a��P�IaRH���Q�P���R����HQQRaS����IQRS�Ia�XW����W��XW�� �a�SR�ab �SR��b��P��SR������ �aP�HaR����aIP�I�R����a�P�SSR����QRS�����SR��aI�V�xcd�qeno�e�y�menco�t�zg��d�{c��y�qf���W�fo������W��V�W� �SRS��b ��R�Hb��PIQ�R������ ��PIH�R������PH��R�����IPSQ�R����HRHI����HR�����p�fe�d��g��Y�g�d�|g}�d���g�d�����������W��pY�� ��RI��b ��R�ab�IPQ��R������ �aQP�S�RQ�����P�I�R�I���aP�QSRS����R�I����HR��SI�pn���Xngdne��c��t�{c��y�qf���Te��gfey�W�fo����W�wce����d�V�s�W�����W��pYX� �Q�R�ab �HR�Ib��SP�QIR������ ���PH��R�Q����QP���RQ���IHP��QRHS��H�R�������aR�QQH�pcuH������������W��pzk� �SSRS�b �aRHSb��PI��R������ �IHPI��R�I���HQPa��RH���I�PI�SRI�����R������HHR�IS��|drfe�d�W~q������̀ {�t�Xr�dd�V�ond��fey�|g��e�d�d�����|drd~q������W��|��� ��IR�Ib �aR�Ib�HPSI�R������ �aPH��RI����HPHS�Ra�����P�SSR�����R�������R�����Yceefy�Xn���cd�ef��f�����������W��YX�� �H�RI��b ��Ra�b���IPSH�R������ �H��Ra���H��PH��Ra���H��P���R�����R��a����R��Ha�Y��e�wd�Xe�����qfe�g�ed��rn��df���|g}�d���g��̀ecd� ��R�Hb �QR��b�H��P�HIR������ �HHPaa�RS����S�PSQ�RQS���IQP���RS����QQRIH������IRQHIQ�Yfw�cfe���menco�����������W��Y�m� ��aRaab ��Ra�b��P�I�R������ �aPH�aR�S��aIPQ�IR�H����P���R�����R�S������RSQ�H�q�ggfw���|g}�d���g��Yfgfl���g��menco�����������W��qh|� �SRHa�b ��R�ab�aPIQ�R������ �aPQ�QRI���QHP�H�RI���Q�PQ�QRH������RI��������RQ�HH��cu��pn���gld���������t�pyue���atkudivaR��b���t��tHa�Wcu�Xc����W���zkp�� ��R���b �HR��b�Q�IR������



�����������	
����������������
����������������� ����� ����� ��!"��#��$� %��&���#��$� '���()0"��1)21 #"��3"4�"5�� 6�)21�����4���7!"�� %��&��8�4
��$$"
���� '���()0"��19�!�@�  ��	
A���B
�7 �$$"
���� �$$"
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SMSF AUDIT WORKPAPERS - Cash, Receivables 
and Other Assets F

Client name B C HIGGS SUPER FUND Fin Accounts 
Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

1
Yes

Additional Notes:

2
No

Bank and Term Deposit Accounts
AC No. Description GL Account No Amount

1 Ords CMT 226,276.68         
2
3
4
5
6
7
8
9

10

Total Cash 226,276.68         

Have all appropriate Class Super data feeds (bank and investment) been setup 
properly?

Bank audit confirmations are not necessary for those on Class Super. Ensure data feed agrees with 
ledger balance. For those not on Class Super data feeds, a bank confirmation is necessary if risks are 
high.

For Class Super bank data feed clients, was there a change of bank accounts during the year?
If yes, please ensure authority forms are completed for the new accounts.

Debit Balance - considered circumstances that caused bank account to be in 
debit, and was satisfied that no further action was required.

File: 142490_1-SMSF AUDIT WP (v22.01) - B C HIGGS SUPER FUND - 2023 | F Printed on 18/10/2023 at 11:16 AM Page 1 of 2



SMSF AUDIT WORKPAPERS - Cash, Receivables 
and Other Assets F

Client name B C HIGGS SUPER FUND Fin Accounts 
Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

Receivables
3

Yes

4 Yes

If yes, details of receivables

Item Description GL Account No Amount

1 Distribution Receivable 2,992.99             
2 Current Tax Assets 21,622.68           
3 GST Refund 2,981.31             
4
5

Total Receivables 27,596.98           

Other Assets

5 - 7
Yes

If yes, details of other assets

Item Description GL Account No Amount

1
2

Total Other Assets -                      

General

8

9

10

11

12

13

Reviewed trustee minutes and investments report and confirmed that there were no other investments 
held apart from publicly listed shares, unlisted shares,  managed funds and properties.

Reviewed deposits after balance date and confirmed that there were receivables (from dividends, trust 
distributions, income tax refund) and were recorded properly in the accounts at year end.

Reviewed bank statements and there were no transactions with related parties by the super fund.

Reviewed since there were no investment in other assets. This is consistent with the fund's investment strategy.

Where appropriate, additions and disposals were supported with external source documents. Reviewed minutes and bank 
statements and there were no other investments made.

Reviewed and no external source documentation required since there were no other investments.

Reviewed and no valuation required since there were no other investments.

Reviewed and there were no investments in other assets (arms length).

Reviewed and since there were no investments in other assets, therefore, no disposals.
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SMSF AUDIT WORKPAPERS - Income Tax G
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

1 Income Tax Reconciliation

2 Tax Receipts and Payments

3 Deducted Members Contribution

N/A

4,5,6 Calculations

Reviewed tax WP, tax rec and tax return - correct application of Tax Laws
Expenses were recorded correctly
Refer to attached tax reconciliation report

Attach a tax reconciliation report. Tax reconciliation was reviewed to ensure that tax details are correct and 
agreed DTA/DTL. Please note that for super funds predominantly in pension phase, DTA and DTL should be 
nil.

Attach ATO portal printouts for ITA and ICA
Reviewed tax payments and receipts and agreed to the ATO portal

Were there member deducted contributions during the financial year? If yes, please 
ensure that members meet conditions of acceptance and that members' election and 
trustees' acknowledgement under s290-170 have been documented in financial account

File: 142490_1-SMSF AUDIT WP (v22.01) - B C HIGGS SUPER FUND - 2023 | G Printed on 18/10/2023 at 11:30 AM Page 1 of 1
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accountant
Typewritten text
PLEASE NOTE:

Total income in Class P&L should be total income per this report of
 $162,828.51 + foreign tax credits $329.68 = $163,158.19

Class total investment income (in P&L) = $161,180.29

Difference is $1977.90 and this is the Metrics Wholesale 
Investment Trust June 2023 distribution of $1977.91 which was left 
out, but it is not worth changing the accounts and the WPs for this 
distribution as the difference is immaterial.
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Verus SMSF Actuaries  
www.verusactuaries.com.au | ABN 80 165 605 872

PO Box 3014  West Hobart  Tasmania  7000
1800 978 328 | enquiries@verusactuaries.com.au

17 October 2023

The Trustee
B C Higgs Super Fund
c/- Roach & Bruce Consulting Pty Ltd
Suite 7 Level 5
66 Hunter Street
SYDNEY NSW 2000

Dear Trustee,

Subject: Actuarial Certificate – Tax Exempt Percentage for the 2022/23 year 
B C Higgs Super Fund 

Thank you for requesting this actuarial certificate from Verus SMSF Actuaries.

Results

We calculate that the tax exempt percentage for B C Higgs Super Fund in the 2022/23 financial 
year is 14.03%.

More Information

Further details regarding this actuarial certificate are contained in the appendices, including:
 Appendix 1: Data Summary 
 Appendix 2: Detailed Results
 Appendix 3: Further Information

Note that the results in this certificate are based on the information provided to us.  If there are 
any material changes to the information provided, please contact us, as the results may need to 
be updated.

If you would like to discuss any aspect of this actuarial certificate, please don’t hesitate to contact 
us.

Yours sincerely,

Alfred Au, B.Com, LL.B. (Hons), FIAA
Consulting Actuary

Verus Reference Number: ZC13949611290
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Appendix 1 - Data Summary

Contact Details

Name Sam Lee
Company Roach & Bruce Consulting Pty Ltd
Telephone 02 9232 8211

Fund Details

Fund Name B C Higgs Super Fund
Barbara Higgs Consulting Pty LtdName of Trustee

Tax Year for Actuarial Certificate 2022/23
ABN of Fund 71 398 648 329

Member Details

Barbara HiggsMembers’ Names

Financial Details

Amount ($)
Opening Balance at 1 July 2022 3,302,229.14
Concessional Contributions 0.00
Non-concessional Contributions 0.00
Rollovers-in 0.00
Rollovers-out 0.00
Lump Sum and Pension Benefits Paid 78,000.00
Other Net Income 380,906.21
Closing Balance at 30 June 2023 3,605,135.35

We understand that the Fund’s financial statements have not been audited at the time this 
certificate has been prepared.

Segregation

The Fund did not have any segregated current pension assets during the financial year.
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Appendix 2 - Detailed Results

Tax Exempt Percentage

This actuarial certificate has been prepared to provide the tax exempt percentage applying to B 
C Higgs Super Fund for the 2022/23 financial year.

During the 2022/23 financial year, the Fund contained only member accounts in accumulation 
phase and account based pensions.  Therefore no assumptions about future inflation, investment 
returns or discount rates have been required to calculate the tax exempt percentage.  Only data 
regarding the Fund’s balances in accumulation phase and the Fund’s balances in retirement 
phase plus details of transactions within, to and from the Fund during the year have been 
provided for this calculation.

Using the data supplied, we have calculated the tax exempt percentage based on the ratio 
below:

Average value of current pension liabilities
Average value of superannuation liabilities

= $460,016 / $3,278,766

= 14.03%

The values for the current pension liabilities and the superannuation liabilities shown above are 
time weighted average balances over the financial year. Segregated current pension assets and 
segregated non-current assets (if any) have been excluded from the values shown above.

Member Breakdown 

To assist you, we have also calculated the breakdown of the tax exempt percentage between the 
Fund’s members, as follows:

Member Name Tax Exempt Percentage Taxable Percentage
Barbara Higgs 14.03% 85.97%

Reserve 0.00% 0.00%
Total 14.03% 85.97%

This breakdown between members is not required for the Fund’s tax return, but may assist in 
other ways, for example with allocating the Fund’s tax liabilities between members.
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Appendix 3 - Further Information

Actuarial Standards

This actuarial certificate has been prepared in accordance with Professional Standard 406 of the 
Institute of Actuaries of Australia.

Other Comments

We have been informed by the trustee and/or their advisors that the relevant pension liabilities 
meet the requirements to be considered a retirement phase superannuation income stream.  We 
have relied upon this information in preparing this actuarial certificate. 

As required under Professional Standard 406, we are satisfied that the value of particular 
liabilities of the Fund at a particular time as set out in this certificate is the amount of the Fund’s 
assets, together with any future contributions in respect of the benefits concerned and expected 
earnings on the assets and contributions after that time, that would provide the amount required 
to discharge those liabilities as they fall due.

We also document the following information items provided to us, and upon which we have 
relied, when preparing this certificate:

Item Information Provided
Does the Fund meet the definition of Disregarded Small Fund Assets 
for the tax year covered by this certificate? Yes

Have the trustee(s) chosen (if eligible) to treat all of the assets of the 
fund as not being segregated current pension assets for the whole of 
the tax year covered by this certificate?

N/A

Requirement for and Use of Actuarial Certification

This actuarial certificate is required so that the Fund can claim an exemption from tax on the 
investment income derived from the unsegregated assets supporting members’ balances that 
are in retirement phase.  The certificate should be obtained before the Fund submits its tax 
return.  It does not need to be submitted with the Fund’s tax return, but should be retained in the 
Fund’s records. 

An actuarial certificate is required for a Fund that has been partly in retirement phase and partly 
in accumulation phase during the year and which is not applying the segregated method 
throughout the year.  Therefore an actuarial certificate is not required if:

 The Fund was entirely in accumulation phase for the whole of the tax year; or

 The Fund was entirely in retirement phase for the whole of the tax year; or

 The Fund’s retirement phase assets and accumulation phase assets were fully 
segregated throughout the tax year.

The tax exempt percentage should be applied to the Fund’s assessable income (excluding any 
non-arm’s length income, concessional contributions and any income derived from segregated 
assets) to determine how much income is exempt from tax.



SMSF AUDIT WORKPAPERS - Liabilities L1
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed  

Postcode 2001 Back to Cover

Benefits Paid

b Did the member particpate in early access to super? No

1.1 a Were there pension benefits paid to members during the financial year? Yes

c N/A

  [Enter name of member 1]
  [Enter name of member 2]
  [Enter name of member 3]
  [Enter name of member 4]

Was there also an accumulation account for more than one day? Yes

 

This amount is beneficial to members who have reached preservation age and are permanently retired (never intending 
to work again) as it is tax free. For the year ended 30 June 2019, 30 June 2020, 30 June 2021 & 30 June 2023 the 
thresholds are $205,000, $210,000, $215,000 & $230,000 respectively.

Have you confirmed with the ATO, the tax free low rate cap of the Superannuation Lump 
Sum benefit for the following members?

 

WARNING - ACTUARIAL CERTIFICATE IS REQUIRED PRIOR TO LODGEMENT OF TAX RETURN. Otherwise 
pension exempt factor is zero
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SMSF AUDIT WORKPAPERS - Liabilities L1
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed  

Postcode 2001 Back to Cover

Minimum pension for the financial year beginning 01-Jul-2022
Days in financial year 365.00                   

Name of members Barbara Higgs

Account ID (please use M0000X format) Pension M00002

Member's date of birth 09-Aug-1945
Age at beginning of financial year audited 76 122
Pension commencement date 01-Jul-2011
Is this a transition to retirement pension? No Please Select
Days in pension during financial year 365

467,614.82            
Account based percentage for previous financial year 3.0% 7.0%
Minimum pension amount 14,030.00              -                          
Maximum pension amount
Pension taken for the financial year ending 30 Jun 2023

Member's account balance at the end of the previous financial year or when 
pension is commenced
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SMSF AUDIT WORKPAPERS - Liabilities L1
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed  

Postcode 2001 Back to Cover

Minimum pension for the next financial year beginning 01-Jul-2023

Name of members Barbara Higgs 0

Account ID (please use M0000X format) Pension M00002

Age at beginning of next financial year 77 123
Is this a transition to retirement pension? Please Select Please Select
Member's account balance at the beginning of the financial year 486,821.64            
Account based percentage for next financial year 6.0% 14.0%
Minimum pension amount 29,210.00              -                          
Maximum pension amount

1.2 Has the minimum pension requirement been met and paid out correctly? Yes

1.3 Yes

1.4 No

1.5 No

1.6 Yes

Creditors

2 & 3

Borrowings

4

Was TBAR Reporting update to date? Add Relevant tag in Class Super.

Reviewed records and reasonably confirm that there were no borrowings that would cause the 

 

Super fund does not have any creditors apart from tax liabilities (current and deferred) and/or 
accrued accounting/audit fees.

Was the pension paid consistent with prior years?

Is the pension reversionary?

Does the pension member have a Commonwealth Seniors Health Card?
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SMSF AUDIT WORKPAPERS - Member Benefits M
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

1 Benefits (member's balances)

Reviewed member statements and agreed to financial report
Referred to attached Member Benefit Statements

2 Earnings

Yes

3 Reserves

N/A

4 Contributions

N/A

5 External Superannuation Interests

Yes

Yes

If No,enter into Class using the following steps: Select 
"Members" --> "Contribution Caps" --> "Edit" (bottom left 
corner) --> Under Total Superannuation Balance include it in the 
accumulation/retirement phase "External" box

6 Binding Death Benefit Nominations (BDBNs)

BDBNs have been reviewed and are still valid?
Ensure has been entered into Class Super

Witnesses to the BDBNs should not be trustees or beneficiaries of the super fund i.e. independent

Note: Does the trust deed provide for non-lapsing BDBNs? All new and amended Trust Deeds from Patricia 
Holdings should have this, please check para 51.2.8 or relevant paragragh. Members without dependants should 
amend their deed immediately)

BDBNs can only be left to financial dependants Check trust deed in the event of death of member and there is no 
binding death nomination

Yes

Yes

Reviewed member statements and confirmed that incomes and expenses have been 
recorded and allocated correctly to members accounts.

Confirmed all contributions received have been allocated to the correct members 
account. Otherwise must be rejected within 28 days after the end of the month in which it 
is in received. Refer to Schedule N

All earnings were allocated to members accounts. Ensure reserves were permitted and 
recorded in the financial report in accordance with the trustees' policy.

Do the member(s) have superannuation interests outside of the SMSF?

Has this been entered into Class?
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SMSF AUDIT WORKPAPERS - Contributions N
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30/06/2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

1 Contributions

Did the Super Fund receive any contributions during the financial year? No

2 Analysis of Employer Contributions

Analytical review (10.5% of Wages and Salary or up to the annual maximum contribution base)

Member 1 Member 2

Wages and Salary
Super Guarantee Rate 10.50% 10.50%

Compulsory employer contribution -                            -                              
Contribution received by super fund

Maximum Contribution Base is (minimum required by employer) 25,292.40                 25,292.40                   

Please Select

3 Conditions of Acceptance Member 1 Member 2

Member's date of birth

Member's age at the end of the financial year - -

Concessional Contribution (CC)

Does the member have super balance below $500,000 in the financial year ending 30 Jun 2022 Please Select Please Select

Member's concessional contibution cap is 25,000.00                 25,000.00                   
Concessional contribution received in financial year ending 30 Jun 2019

Member's concessional contibution cap is 25,000.00                 25,000.00                   
Concessional contribution received in financial year ending 30 Jun 2020

Member's concessional contibution cap is 25,000.00                 25,000.00                   
Concessional contribution received in financial year ending 30 Jun 2021

Member's concessional contibution cap is 27,500.00                 27,500.00                   
Concessional contribution received in financial year ending 30 Jun 2022

Member's concessional contibution cap is 27,500.00                 27,500.00                   
Concessional contribution received in financial year ending 30 Jun 2023

-                            -                              

For contributions received during the financial year, confirmed that contributions were received and allocated correctly to members' account and 
that where conditions of acceptance are not met, contributions have been rejected within allowed timeframe.

Confirmed with the employer the total contributions received by the super fund is correct and have been allocated correctly 
to individual member's account.

Where applicable, ensure s290-170 deduction notices are dated prior to commencement of pension (e.g. if there are deducted contributions made 
during the year and those contributions are rolled into a pension that same financial year, the contribution notices must be dated before the 
commencement date of the pension)
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SMSF AUDIT WORKPAPERS - Contributions N
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30/06/2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

Unused concessional cap carry forward contributions

Total unused available cap carried forward to the financial year ending 30 Jun 2024 130,000.00               130,000.00                 

Non-Concessional Contribution (NCC)

Member's non-concessional contibution cap is 110,000.00               110,000.00                 

Non-concessional contribution in the financial year ending 30 Jun 2023
Non-concessional contribution in the financial year ending 30 Jun 2022
Non-concessional contribution in the financial year ending 30 Jun 2021

Total non-concessional contribution in the current FY and the prior 2 years -                            -                              

                               -                                  -   

Did the member bring forward contributions prior to 30 June 2023? Please Select Please Select

Have the members satisfy conditions of acceptance listed below
Please Select

Concessional Contributions Cap
FY2022 all ages $27,500 27,500                      27,500                        

Non-Concessional Contributions Cap
FY2022 $110,000 (for aged under 74, work test no longer needed from 1  July 2022) 110,000                    110,000                      
Bring Forward 3 years for 75 and under (FY2022 depending on total superannuation balance) 330,000                    330,000                      
If the member turned 67 during the year, can only bring forward two years.

Changes to Non-Concessional Contributions Cap from 1 July 2022

Total superannuation balance 
at 30 June of the previous financial year Less than $1.7m Greater than or equal 

to $1.7m
Non-concessional contributions cap 110,000 Nil

Bring forward rules 
Total superannuation balance on 30 June 2022

Max non-
concessional 

contributions cap for 
the first year

Bring-forward period

Less than $1.48m 330,000 3 years
$1.48m to less than $1.59m 220,000 2 years
$1.59m to less than $1.7m 110,000 No-bring-forward

Under 67 - all contributions can be accepted
Age 67 - 75 
Over 75 
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SMSF AUDIT WORKPAPERS - Contributions N
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30/06/2023 Reviewed by  

SRN/HIN X0032618642 Date reviewed

Postcode 2001 Back to Cover

$1.7m Nil N/A

4 Transfer In
Obtained a copy of the rollover statement 

5 Contributions Splitting

Was spouse splitting applicable during the year? Confirm with AJB and clients Please Select

Ensure the trust deed allows for contribution splitting

6 Recontribution Strategy

Please Select

Summarise your decision below:

Have you considered a re-contribution strategy for members of this fund?
   * Work-test requirement for members aged 67 or over for Non-concessional contributions
   * Members currently receiving transition to retirement pension - need to consider cost and benefits of this strategy
   * Tax-free and taxable components (less attractive if current tax-free component is already high)

Ensure spouse meet conditions for splitting, either:
- less than their preservation age or 
- between preservation age and 65 years and not retired

Check amounts are consistent with prior year and ensure benefit paid and rollover statements are attached to workpapers
Ensure contributions splitting application is completed correctly prior to processing

Confirmed that where applicable all transfers/rollovers have been recorded correctely ensuring that benefits characteristics are maintained and 
there were no other issues in relation to any benefits transferred/rollovered during the year
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SMSF AUDIT WORKPAPERS - Revenues R
Fin Accounts 
Prepared by SAM LEE

Date prepared 18-Oct-2023

Reviewed by

Date reviewed

Back to Cover

Objective To ensure revenues are correctly recorded and exist

Procedure Randomly sampled items of revenue and checked with source documents, GL and bank statements

Date Type Company Amount Bank
Statement

15/12/2022 Div ANZ 5,576.64              5,576.64              
22/09/2022 Div BHP 25,594.94            25,594.94            
5/10/2022 Div CSL 1,930.62              1,930.62              
5/04/2023 Div WDS 9,979.17              9,979.17              

-                       
-                       
-                       

*Attach sampled source documents

Total Value of Sample 43,081.37            

Total Revenue (Excl Realised & Unrealised CG + Contributions) 161,180.29          

Percentage of Sample 26.73%

1

Unrecorded revenues eg trust distributions - checked distribution statements for unrecorded income
Checked dividends declared with dividends received. Agreed to external confirmations.
Ensure that earnings were allocated using member weighted balances. 

2 Confirmed that income is net of tax when appropriate.

3 Confirmed that income was earned on an arm's length basis.

Correct measurement and recording of unrealised gains on changes in the net market value in 
accordance with AAS25.

Client name

Client code

Year ended

SRN/HIN

Postcode

B C HIGGS SUPER FUND

BCHIGGSSF/027

30-Jun-2023

X0032618642

2001
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��!&�t ����2�@����������&������U8�VTt8�1uWRIYISYRIRR �IQII��RG̀FFQFI�cdxy�d��yd�h �RIYISYRIRR �IQII��IQII��hyg�gxy �IQII��RG̀FFQFI��FQIF̀b�RGPPX�� �I�ISYFRYRIRR �IQII��bGb̀IQPS�cdxy�d��yd�h �IQII��bGb̀IQPS��FQRPaH�RGPPX�� �I�ISYIbYRIRb �IQII��bGXXbQRa�cdxy�d��yd�h �IQII��bGXXbQRa��FQbbbb�RGPPX�� �I�IHYIPYRIRb �IQII��bGSXXQbS�cdxy�d��yd�h �IQII��bGSXXQbS��FQaHaR�RGPPX�� �I� �FbGXSIQaR��FbGXSIQaR� �IQII� �IQII�1t�T�1���!�&�������������i!�!�������r� 	
�7�������U8�VT1t�WFPYISYRIRR �R̀XQSb��PabQHb�cdedfghf �R̀XQSR��PabQHR��IQF̀XI�bGP̀S�� �I�F̀YIbYRIRb �RaXQS̀��X̀bQSR�cdedfghf �RaXQS̀��X̀bQSR��IQFXPI�bGP̀S�� �I� �FGRF̀Q̀a��FGRF̀Q̀X� �XRFQSI� �XRFQHS���7T�� ������!&�#�!���7�������w������!�'��	&&'�1!���U8�VT��7WRFYISYRIRR �FGF̀FQRS��RG̀bbQII�cdedfghf �FGF̀FQRS��RG̀bbQII��IQPIII�aGXXX�� �I�RRYIbYRIRb �HFSQSI��FGSFbQFI�cdedfghf �HFSQSI��FGSFbQFI��IQaRII�aGXXX�� �I� �aGPaPQFI��aGPaPQFI� �FGSSFQFS� �FGSSFQFS��3�T��!�� ��7�������U8�VT�3�WRRYISYRIRR �IQII��bàQIa�cdedfghf �IQII��bàQIa��IQFISb�bGF̀P�� �I�RSYIbYRIRb �IQII��FGPSIQPH�cdedfghf �IQII��FGPSIQPH��IQRRbP�̀GXPI�� �I� �RGIb̀Q̀R��RGIb̀Q̀R� �IQII� �IQII��2�T��  ������u����'�r� 	
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SMSF AUDIT WORKPAPERS - Expenses X
Client name Fin Accounts 

Prepared by SAM LEE

Client code Date prepared 18-Oct-2023

Year ended Reviewed by

SRN/HIN Date reviewed

Postcode Back to Cover

Objective To ensure expenditures are correctly recorded and exists

Procedures

Date Company GL Bank
Statement

Source 
Documents*

30/06/2023 ATO Super Levy 2023 259.00               259.00                259.00                
1/05/2023 Accountancy Fee 4,675.00            4,675.00             4,675.00             

30/06/2023 Investment Management Fee 25,493.45          25,493.45           25,493.45           
21/04/2023 Auditor Fee 440.00               440.00                440.00                
24/03/2023 Actuarial Fee 102.50               102.50                102.50                

-                      -                      

* Attached source documents here

Total Value of Sample 30,969.95           

Total Expenses 39,771.94           

Sampling Percentage 77.87%

1 Agreed to external source documents.

2 Agreed that expenditures were reasonable and incurred by the super fund.

Insurance

3 Did super fund provide life insurance for members?

4

5 Ensure that the policy owner is in the name of the super fund.

If yes, obtain a copy of policy and certificate of currency to ensure that insurance premiums have 
been paid.

Randomly sampled items of expenditures and check with source documents, general ledger and 
bank statements.

B C HIGGS SUPER FUND

BCHIGGSSF/027

30/06/2023

X0032618642

2001
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01 May 2023 

  
TTAAXX  IINNVVOOIICCEE 

  
IInnvv  NNoo..  7312 

 
 
To our fee for professional services rendered: 
 
 
Writing up the books of account of the B C Higgs Superannuation Fund for the year ended 30 June 2022 and 
preparing therefrom a balance sheet and supporting accounts for the year then ended. 
 
Preparation and lodgement of income tax return for the year ended 30 June 2022. 
 
Arranging for an Actuarial Certificate for your super fund. 
 
Receiving annual review statement and forwarding a copy to you together with a Minute of Solvency. 
 
Advising you of your pension entitlement for the year ending 30 June 2023.  Also advising Ord Minnett Limited 
of your minimum pension entitlement. 
 
Preparation of Sophisticated Investor Certificate for Ord Minnett. 
 
Preparing and lodging an annual GST return to claim back the GST paid on the PARS fees. 
 
 
 

__________ 
Fee 4,250.00 
GST  425.00 

__________ 
 

TOTAL  $4,675.00 
__________ 

 
 

REMITTANCE ADVICE 
B C Higgs Super Fund   Payment Due: $4,675.00 
Invoice Terms (14) Days from Invoice Date Invoice No: 7312 
Please make all cheques payable to: Roach & Bruce Consulting Pty Ltd 
Direct Credit Details: BSB 032-024 Account #: 229 586  Ref: BCHIGGSSF 
 

 
Liability limited by a scheme approved under Professional Standards Legislation  
 

 

ROACH & BRUCE Consulting Pty Ltd 
ABN: 38 069 661 141    
 
 CHARTERED ACCOUNTANT 
   ANTHONY BRUCE, B.Comm, FCA 
 
 
B C Higgs Super Fund 
78/74 Brown Street 
PADDINGTON  NSW  2021 
 

Suite 7, Level 5 
66 Hunter Street 

SYDNEY  NSW   2000 
Tel:   (02)  9232  8211 

enquiries@rabca.com.au 
www.roachandbruce.com.au 

 



  

7  

 

 

TAX INVOICE  

  
  

Supplier:  
  

Super Audits  

Auditor:  A.W. Boys  
    SMSF Auditor Number (SAN) 100014140  
    
  

Registered Company Auditor (67793)  

Address:  Box 3376  
    
  

Rundle Mall 5000  

ABN:   
  

20 461 503 652  

Services:  
  

Auditing  

Date:   
  

21 April 2023  

Recipient:  
  

B C Higgs Super Fund  

Address:  C/- Suite 7 Level 5 66 Hunter Street SYDNEY NSW 2000 
  

Description of Services  

  

Statutory audit of the B C Higgs Super Fund for the financial year ending 30 June 2022.  

  

Fee:    
  

$400.00  

GST:   
  

$40.00  

Total:   $440.00  
   

Payment can be made with a cheque payable to Super Audits postal address being Box 3376 

Rundle Mall 5000 or alternatively an EFT can be made BSB 015-056 Account No. 387392386.  

 

 

 

 

 

 

 

 

 



Verus SMSF Actuaries 
www.verusactuaries.com.au | ABN 80 165 605 872

PO Box 3014  West Hobart  Tasmania  7000
1800 978 328 | enquiries@verusactuaries.com.au

TAX INVOICE

Invoice Number: ZC13739410083
Your Ref: BCHIGG

24 March 2023

The Trustee
B C Higgs Super Fund
c/- Roach & Bruce Consulting Pty Ltd
Suite 7 Level 5
66 Hunter Street
SYDNEY NSW 2000

Professional Services in relation to B C Higgs Super Fund (ABN 71 398 648 329):
- Preparation of actuarial certificate in accordance with S295-390 of the Income Tax 

Assessment Act 1997 for the 2021/22 year.

Amount $100.00
GST $10.00
Total $110.00

Accounts are due and payable within 14 days.  Payment will be accepted by electronic funds 
transfer, cheque or via our online payments facility at www.verusactuaries.com.au/payonline. 

If paying by EFT or cheque please quote invoice number ZC13739410083 as the reference.

Please make EFT payments to:

Bank: ANZ Banking Group
BSB: 012 263
Acc. No: 2861 81627
Acc. Name: Verus Actuaries Pty Ltd

Invoice Number: ZC13739410083

http://www.verusactuaries.com.au/payonline
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SMSF AUDIT WORKPAPERS - Benefits Paid X1
Client name B C HIGGS SUPER FUND Fin Accounts 

Prepared by SAM LEE

Client code BCHIGGSSF/027 Date prepared 18-Oct-2023

Year ended 30-Jun-2023 Reivewed by

SRN/HIN X0032618642 Partner/Director

Postcode 2001 Back to Cover

Objective To ensure benefits paid were in accordance with condition of release of the trust deed and stated correctly

Benefits Paid

1 Documentation of conditions of release were obtained and agreed to trust deed and SIS Act/Regulations.

Prior year member statements were reviewed and benefit payments were found to be reasonable.

Confirmed benefit paid with exited member (if applicable).

Confirmed minimum pension standards were met. 

Pensions commenced during the financial year

Confirmed accounts were drawn up correctly up to commencement date for a new account based pension.

For transition to retirement pension, ensure that maximum pension amount is 10% only.

(need to register for PAYG withholding if member has been paid a pension prior to turning 60).

2 Reviewed accounts and there were no transfers out during the year.

PAYG withholding was registered correctly and correct amounts were withheld taking into account tax free amounts 
and tax offsets (pension member under 60 years).

Commencement of account based pension was documented in the minutes of the fund (including reversionary 
beneficiary where applicable).
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