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MK Rollo Superannuation Fund

Notes to the Financial Statements
 For the year ended 30 June 2021

2021 2020

$ $

RECONCILIATION OF TAXABLE INCOME

Profit before Tax per Operating Statement 202,909 7,058

Income not Assessable

Member Contributions  - Non Concessional -594 0

Expenses not deductible

Changes in Market Value -195,000 0

Rounding

Per Income Tax Return 7,315 7,058

TAX PAYABLE (-REFUND)

Tax at 15% 1,097.25 1,058.70

As per Operating Statement 1,097.25 1,058.70

PAYG Instalments paid before year end -792.00 -870.00

As per Statement of Financial Position 305.25 188.70

PAYG Instalments paid after year end -264.00 0.00

Supervisory Levy 259.00 259.00

As per Income Tax Return 300.25 447.70
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