THIS DEED ismade onthe /14 day of A!’ ]l 20/
PARTIES:

1. ISAAC FAMILY SUPERANNUATION FUND of C/- 15 Melissa Avenue, Adamstown
Helghts, In the Siate of New South Wdles (the "Lender™); and

2. PAUL SIDEROVSKI of 55 Kenrick Street, The Junction, in the State of New South
Wales [the “Borrower"'),

RECITALS:
A, The Lender has agreed to make the Loan to the Borower.
B. The Borrower agrees to repay the Loan o the Lender on the terms and

condiions confained in this Deed.

NOW THE PARTIES AGREE:
1.1 Definitions

The following meanings apply fo capitalised terms used in this Deed unless the
context otherwise requires:

"Business Day" maans any day on which frading banks generclly are open for
business in the place of receipt of any wiitten nolice, payment of any moneys or
performance of any labilly by any Party contemplated or required under this
Agreement, excluding o Sajurday, Sunday or o public holiday in Ihat place,
"Dafe of Advance” means the daie of 1his Deed,

“Interest” means inferest colculated on the Loon Amount by applving the
Interest Rate.

"Interest Rate” means 10% per onnum,

“Loan Amount" means One Hundred Thousand Dollars ($100,000.00).
"Loan Term” means up 1o twelve (12) monihs from the Date of Advance.
“"Parlies” means the Lender and/or Borower as the context requires.

"Perodic Payment Amount” means Interest payable by the Borrower fo the
Lender, paid weekly,
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2.2

General

In this Deed, including the recitals, unless the context otherwise requires:

[a)

{b)

fcl

(d)

e}

{f

(g)

(h)

a reference to ony legistafion or legislative provision includes any
statutery modification or re-enactimen) of, or legislalive provisions
substifuted for, and any staiutory insirurment Issued under, thal legislaiion
or legislative provistory

aword denoting the singular number includes the plural number and
vice versa;

a word denoting an individual or person includes a corporation, firm,
autharily, govemment, or governmenial authorily and vice versa;

aword denoting a gender includes aoll genders;

a reference to arecital, clavse, schedule or annexure Is fo ¢ recital,
clause, schedule or annexure of or fo this agreement;

areference to any agreement or document is to that agreement or
document (and, where applicable any of ifs provisions} as amended,
novated, supplemented or replaced from time to fime;

areference {o any parly to this agreement, or any other document or
arrangement, includes that pory's executers, adminisirators, substitutes,
successors or permitied assigns;

a reference to “dollars® or "$" is o an amount in Auslralian currency.

Headings and Parls of Speech

In this Deed, Including the reciials:

o)

(o}

LOAN

headings are for convenience of reference only and do noi affect
interpretations; and

where an expression is defined, another part of speech or grammaiical
form of that expression has a corresponding rmeaning.

Lean Amount

On the Date of Advance the Lender shall advancs the Loan Amount to the
Borrower, The Borrower hereby acknowledges receip! of the Loan Amount.

Amount to be repald

(o}

The Borrower shall pay the Periodic Payment Amount 1o the Lender,
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() Obligation to make ihe payments referred to in 2.2(a} shall commence
from the Dale of Advance.

(¢} At fhe end of the Loan Term, the Loan Amount shall be immediately
repayable in full.

(d} However, the Borrowers reserve Ihe right o repay the Loan Amount
before the expiry of the Loan Term.

INTEREST
Calculalion of Interest

Interest shall be charged on the Loon Amount and caleulated on a daily basis,

TERMINATION
Late Periodic Payments

In the event more than 3 Perodic Payments are made mere than 5 Business
Days from the due daie for poyment, the Lender shall be endilled to rescind this
Deed, and retain all Periodic Payments pald by the Borrower and sue fhe
Borrower for the Oulstanding Loan Balance and any Interest which is owing or
would become owing had the Deed continued through to frullion.

LENDER POWERS
Repayments

{a) The tender may decide, ot iis sole discrelion, to suspend the requirement
for the Borrower 1o make the Periodic Payments from fime to time during
the Term of this Deed.

(b} It the event the Lender decides o suspend ihe requirement for the
Borrower to make Perlod Payments, the Lender must advise the Borrower
in willing of the suspension and provide sufficient details a3 fo when the
suspension Is to take effect and for what period of fime,

Term

The Lender may, af its sole discretion, sxiend the term of the Loan. In the event
the Lender decldes fo exiend the term of the Loan, the Lender must advise the
Borrower in wriling of the new loan term.
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8.5

&6

GENERAL
Amendment

No variation or waiver of, or ony consent {0 ony departure by a Porty from a
provision of this Deed is of any force or effect unless i Is confirmed in wiiting
signed by the Parfies and then that variation, waiver or consent is effective only
fo the extent for which it Is made or given,

Waiver

The fallure, delay, relaxation or indulgence on ihe part of any parly in exercising
any power of right conferred upon ihat Party by 1his Deed does nol operate s
a waiver of that power of right, nor does any single exercise of ony power or
fight preciude any oiher or further exercise of it or the exercise of any other
power of tight under this Deed,

Liahility of Parlfes

If any Parly to this Deed consists of moreg than one person then the liakility of
those persons in all respects under this Deed is a joint llabilily of dll those persons
and ¢ separate liabilily of egch of those persons.

Entlre Deed

This Dead constituiss the sole and entire agreement between the Pariies and
any warranty, represeniation, guarantee or eiher term or condifion of any
noture nol centained or recarded in this Ceed is of no force or effect.

Severance

if any provision of this Deed is invalid and nol enforceable Ih accordance with
its terms, other provisions, which ore sell-sustaining and capable of separate
enforcement with regard to the invalid provision, are and conlinue 1o be valid
and enforceable in accordance with thelr terms,

Further Assurance

Each Parly must do, sign, execute and deliver and must procure that each of its
employeas and agents do, sign, execute and deliver, all deeds, documenis,
instruments and acts reasonably required of it or them by notice from another
Party efiectively to cony out and give full effect to this Deed and the righls and
obligations of the Parlies under i,
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4.8

6.9

8,10

7.1

Counterparls

This Deed may be executed by any number of counterparts and all of those
counterparts taken together consiitute one and the same instrument.

Attorneys

Where this Agreement s executed on behalf of a Porty by an attorney, thot
attorney by execuling declares thot the ottorney has no notice of the
revocation of the power of attorney under the authorily of which the altorney
execules this Deed on behalf of that Party.

Stamp Duly and Goods and Services Taxes

The Borrower must bear and is responsible for all stamp duly {if ony} and Goods
and Services Tox {If any) on orin respect of ihis Agreement and any inslrument
or ransaction contemplated by this Agreement,

Governing Law and Jurisdiction

This Deed is governed by, ond is to be conslrued in accordance with, the law of
New South Wales.

EVENT OF DEFAULT

Should the Borrower be in default of any term of this Deed, the Lenderis entitled
ta demaond repayment of the Loan Amount logether with any Inferest which is
owing or would become owing had the Deed continusd through to fruition,




EXECUTED AS A DEED:

SIGNED SEALED and DELIVERED by }

ISAAC FAMILY SUPERANNUATION FUND M /
in the presence of: } ;3:14"/7 ﬂﬂ@@

SIGNED SEALED ond DELIVERED by
PAUL SIDEROVSKE
in the presence of:

ngness

e




