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Compilation Report
ONDC Properties Trust
For the year ended 30 June 2023

Compilation report to ONDC Properties Trust

I have compiled the accompanying special purpose financial statements of ONDC Properties Trust, which comprise the balance
sheet as at 30 June 2023, the income statement, a summary of significant accounting policies and other explanatory notes. The
specific purpose for which the special purpose financial statements have been prepared is set out in Note 1.

The Responsibility of the Trustee(s)

The trustee(s) of ONDC Properties Trust are solely responsible for the information contained in the special purpose financial
statements, the reliability, accuracy and completeness of the information and for the determination that the basis of accounting
used is appropriate to meet their needs and for the purpose that financial statements were prepared. 

My Responsibility

On the basis of information provided by the trustee(s) I have compiled the accompanying special purpose financial statements
in accordance with the basis of accounting as described in Note 1 to the financial statements and APES 315 Compilation of
Financial Information. 

I have applied my expertise in accounting and financial reporting to compile these financial statements in accordance with the
basis of accounting described in Note 1 to the financial statements. I have complied with the relevant ethical requirements of
APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, I am not required to verify the reliability, accuracy or
completeness of the information provided to me by management to compile these financial statements. Accordingly, I do not
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the trustee(s) who are responsible for the
reliability, accuracy and completeness of the information used to compile them. I do not accept responsibility for the contents of
the special purpose financial statements.
 

                                                          

P Pascoe CA - Director

EQ Advisory

Suite 4, 227-235 Unley Road, Malvern, SA, 5061

Dated: 07 August 2023

PruPascoe
Stamp
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Profit and Loss
ONDC Properties Trust
For the year ended 30 June 2023

2023 2022

Income
Rents Received 65,469 90,000

Commercial Debt Forgiven - 2,533

Profit on Sale of Asset 1,303,873 -

Total Income 1,369,342 92,533

Total Income 1,369,342 92,533

Expenses
Accountancy 2,280 1,980

Bank Charges 120 120

Borrowing Expenses 615 -

Consultant Fees 1,508 -

Depreciation 8 11

Filing Fees 290 276

Land Tax 4,841 -

Valuation Fee - 1,950

Total Expenses 9,662 4,337

Profit/(Loss) Before Distribution 1,359,680 88,197

Distribution of Trust Income
Distribution to Unitholders 1,359,680 88,197

Total Distribution of Trust Income 1,359,680 88,197

Undistributed Income/(Loss) - -
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Balance Sheet
ONDC Properties Trust
As at 30 June 2023

30 JUN 2023 30 JUN 2022

Assets
Current Assets

Cash and Cash Equivalents
Commonwealth bank of Australia 1,718,681 91,384
Total Cash and Cash Equivalents 1,718,681 91,384

Trade and Other Receivables
GST 2,948 -
Total Trade and Other Receivables 2,948 -

Total Current Assets 1,721,629 91,384

Non-Current Assets

Property, Plant and Equipment
3&4/181 Gilles Street Adelaide - Independent Valuation $1,400,000 - 396,335

Less Prov'n for Depreciation - (39,596)

Structural Improvements at Cost - 133,213

Less Prov'n for Depreciation - (133,213)

Furniture & Fittings at Cost - 773

Less Prov'n for Depreciation - (773)
Total Property, Plant and Equipment - 356,738

Intangibles
Preliminary Expenses at Cost 3,453 3,453

Borrowing Costs 4,495 4,495

Less: Accumulated Amortisation (4,495) (4,495)
Total Intangibles 3,453 3,453

Total Non-Current Assets 3,453 360,191

Total Assets 1,725,082 451,575

Liabilities
Current Liabilities

GST - 2,150
Total Current Liabilities - 2,150

Non-Current Liabilities

Beneficiary Accounts
Opening Balance 155,425 146,545

Share of Profit 1,359,680 88,197

Cash Distribution (84,023) (79,316)
Total Beneficiary Accounts 1,431,082 155,425

Total Non-Current Liabilities 1,431,082 155,425

Total Liabilities 1,431,082 157,575

Estimate of UBE $1,431,082 /230,000*20,000



Balance Sheet

30 JUN 2023 30 JUN 2022
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Net Assets 294,000 294,000

Equity
Unit Capital Subscribed 230,000 230,000

Unit Premium Reserve 64,000 64,000

Total Equity 294,000 294,000

Market Value $294,000/230,000 =$1.28 per share



These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements
ONDC Properties Trust
For the year ended 30 June 2023

1. Statement of Significant Accounting Policies

 

The trustee(s) have determined that the trust is not a reporting entity and accordingly, this financial report is a special purpose
report prepared for the sole purpose of distributing a financial report to members and must not be used for any other purpose.
The trustee(s) have determined that the accounting policies adopted are appropriate to meet the needs of the members.

The financial report has been prepared on an accrual basis and under the historical cost convention unless otherwise stated. 
The accounting policies adopted are consistent with those of the prior year unless otherwise stated.

The financial report has been prepared in accordance with the significant accounting policies disclosed below, which the
trustee(s) have determined are appropriate to meet the purposes of preparation.

Property, Plant and Equipment

Property, plant and equipment is initially recorded at the cost of acquisition or fair value less, if applicable, any accumulated
depreciation and impairment losses. Property, plant and equipment are depreciated over the useful lives of the assets to the
company.

Freehold land and buildings are measured at their fair value, less subsequent depreciation for buildings.

Fair value is determined either by trustee(s)' valuation or independent valuation.

Trade and Other Receivables

Trade receivables and other receivables, including distributions receivable, are recognised at the nominal transaction value
without taking into account the time value of money. If required a provision for doubtful debt has been created.

Trade and Other Payables

Trade and other payables represent the liabilities for goods and services received by the trust that remain unpaid at 30 June
2022. Trade payables are recognised at their transaction price. They are subject to normal credit terms and do not bear interest.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held on call with banks, other short-term highly liquid investments
with original maturities of three months or less, and bank overdrafts.

Goods and Services Tax

Transactions are recognised net of GST, except where the amount of GST incurred is not recoverable from the Australian
Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable
from, or payable to, the ATO is included with other receivables or payables in the balance sheet.






















