KJ & DP McCarthy Superannuation Fund

Members Statement

i casdistiimn

DIANE MCCARTHY

Unit 21007 Gallery House 2, 11 Wharf Street

Hamilton, Queensland, 4007, Australia

s

Your Details Norminated Beneficiaries: NiA
Date of Birth : Provided Nomination Type: NiA
Age: 86 Vested Berefits: 5,008.84
Tax File Numbar; Provided Total Death Benefit 5,008.84
Date Joined Fund: B0/06/2018
Service Period Start Date;
Date Left Fund:
Member Code: MOECDIAODO04P
Account Start Date: 2440712015
Account Phase: Retirervont Phase
Account Description: Atcount Based Pension 2
Your Balance Your Detailed Account Summary
Tolat e b This Yea: Last Year
: Opening balance at  01/07/2024 698 97 8.018.47
Praservation Components :
Preserved ncreases to Member ace
Unrestricted Mon Preserved 500884 Employer Contributions
Restricted Non Praserved Personal Contributions {Concessional)
Parsonal Coniributions {Non Cancessional)
m} 50.48 Government G?«Camzibmims
Yeaids P Other Contributions
) Proceeds of Insurance Policies
investment Eamings Rate -10.86% Transters In
Net Earnings {673.69) 1,464.80
internal Transter in
7,000~ 2
Pafsions Paid 4,300.00 500,60
6,000 - ; Contributions Tax
; incoine Tax
5,000 - ¢ No TEN Exasss Contributions Tax
Excass Contributions Tax
4,000 - Refund Excess Contriutions
Division 203 Tax
3,000 - Insurance Policy Premiums Paid
Management Fees
Z,QQO E Mamber Expanses
1,000 - Benslits ?’aid‘fr ransters Out
Superannuation Surcharge Tax
. internal Transfer Out
2022 2021 Ciosing balance at  30/08/2022 5,000.34 698297




Kd & DP McCarthy Superannuation Fund
Members Statement

Trustee's Disclaimer

This staternént has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee fo ensure the accuracy and completeness of this Statement. The Trustee doas not accept any
fiability for any arror, omission or misprint. All amounts shown in relation to bensfits do not take into account any amounts

which may be withheld to satisfy the requirements imposed by the income Tax Assessment Act 1836,

Signed by all the trustees of the fund




KJ & DP McCarthy Superannuation Fund
Members Statement

i

KENNETH MCCARTHY
Unit 21007 Gallery House 2, 11 Wharf Street
Hamilton, Queensland, 4007, Australia

i

Your Details

s s

Nominated Beneficiaries: NA
Date of Birth : Provided Nomination Type: NIA
Age: 72 Vested Bonefits: 611,556.80
Tax File Number: Provided Total Dsatti Bershit §11,556.80
Dats Joined Fund: 30/06/2013
Bervice Periad Stant Date:
Date Left Fund:
Member Code: MCCKENOODOSP
Account Stant Date: B0/06/2013
Account Phase: Retirement Phase
Accourt Deseription: Account Based Pansion
Your Balance Your Detailed Account Summary
Total Benefits 611,556.80 e Vear
: Opering balance at  01/07/2021 724311.57
Preservation Components
Prasarved & 0 Member 2060
Unrestricted Non Pregerved 611,556.80 Employer Contribution:
Restricted Non Praserved Personal Contributions {Concessional)
TaKCo " Parsonal Contrbutions {Non Concessional)
g Govemnment Co-Contributions
.:2:: e ii;fz:ji Oither Contributions (
Proceeds of Insurance Policies
Invéstment Edenings Rate -10.80% o' th
Net Earnings {76.764.77)

700,000 -

600,000 -

500,000

400,000 -
300,000 -

200,000 -

100,000

Internal Transfer in

Pensions Paid 36,000.00
Contributions Tax

income Tax

No TEN Excess Contributions Tax
Excess Contributions Tax

Refund Excass Contributions
Division 203 Tax

insurance Policy Premiums Paid
Managerment Fess

Member Expenses

Benefits Paid/Transters Out
Buperannuation Surcharge Tax
internal Transter Out

Closing balance at  30/06/2022 £811,555.80

Last Year
£91,806.64

148,004.98

15,500.00

72431167




KdJ & DP McCarthy Superannuation Fund
Members Statement

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears 4t the top of this statement, Every atiort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
Hability for any error, orission or misprint, All amounts shown in refation 1o benafits do not take into acoount any amounts

which may be withheld 16 satisty the requirements imposed by the Income Tax Assessment Act 1936,

Signed by all the trustees of the fund

'? 7
MELat FT 2

Trustee

/




Signature as prescribed in tax return

Who should complete this annual return?

Only seif-managed superannuation funds {BMBFg) can complste
this annual return. All other turids st cormplete the Fund
income tax retur 022 INAT 71287),

O e Seimanaged superannuation tund arual rstur
instructions 2022 (NAT 71606) the instructions) can
asgist you 1o compiate this annual return,

© The SMSF annual return cannot be used 1o notfy us of a
change in fund membership. You must updaits fund detais
via ABR.govau or compiets the Change of detals for
supsrannuation entities form (NAT 30863,

fund annudi et 0" 2022

To complete this annual return
n Print clearly, using a BLACK pers only:
u Use BLOCK LETTERS and print orie character per box

A AAA A T

= Plgce | Xin ALL applicable boxss.

© Posial address for annual retums:
Austrafian Taxation Office
GPO Box 9845
{insert the name and posteods
of your capital city]
For sxampie;
Australian Taxation Office
GPO Box 9848
SYDNEY NSW 2001

Section A: Fund information

© o assist processing, write the funu . TFN at

1 Taxfile number (TEN) | 788514413

—T the top of pages 3, 5, 7, Sand 11,

© 710 AT0 s authorised by law to request your TEN, You are not obi
the chance of delay or error in processing your annual return. Ses

1o quote your TEN but not quoting it tould increase
Privacy niote in the Declaration,

2 WMMWWWWW

KJ & DP Mc“&;tmy Superannuation Fund

3 Australian business number (ABN) {f appicable) 82038265365 |

4 cm:tb postal address

Junit 21007, 11 Wharf Street

e

[Hams’iten

|

§  Annual return status
Ig thig an amendment to the SMSFs 2022 retum?

I8 this the first requiced retum for @ newly registersd SMSF?

OFFICIAL: Sensitive {(when completed)

A no [x] ves[]
BNnYwD P

Page 1



%

Signature as prescribed in tax return Tax File Number !733514413 1

Section K: Declarations
l‘ Panalties may be imposed #or false or misleading information i addition to périalties relating 1o afy tax shortialis.

important

Before making this deciaration check to ensure that alf income has been disclosad and the annual return, &6 attachied schedules and
any additional documents are tus and corect In every detall, If you leave labsels blank; vou will have specified & zero amount or the

iabel was not appiicable 1o you, f you ars in doubt sbout any aspect of the anniual retum, place all the facts belors the ATO,
Privacy !

The ATO I8 suthorised by the Taxation Administration Act 1953 to request the provision of tax fle numbers (TFNs). We will use the TEN 1o
identify the entity In our records. 1 is £ot an offence not to provide the TFN. However ¥ you do not grovids the TFN, the processing of this
form may be deleyed.

Taxation law authofises the ATO to collect information and disclose it 10 other government agencias. For information about vour privacy
40 16 ato.gov.al/privacy

THUSTEE'S OR DIRECTOR'S DECLARATION: 5

| declare that, the current trustees and dirsctors have authorised this annual refurn and it is documented as such in the SMBFs
racords. | have received a copy of the audit report and are aware of any matters raised therein. The information on this annual
roturn, including any attached schedules and additional documentation is true and correct

Authorised fsies's, director's or public officers signature

Aerin Near

sy
Preferred trustee or director contact detuils:

e wr [ ] wies [X] waiss [ ] s [ ] omer] b ]

Farmily aarg 2
[mccarTHY ; |
Flest gwen nare {ther given namos

[oiane | |

Phone fumber 10417499730 |
Ernall address

Ncmndwé{igas trustes name {f applicable)

f |

ABN of non-individual trustee | |

{T’:me taken to prepare and complete this annual retum 1 Hrs e

“Thie Cormmissioner of Taxation, as Registrar of the Austraian Business Register, may use the ABN and business delalls which you
° provide on this annual return 1o maintain the integrity of the register. For further inforation, reler o the instructions.,

?dedarekx ' o " W‘ fund annual return 2022 has been od inaccordance with information
16 Seif 0 5 uation afual e . prepar : 5 :
;srovw %yamnsggeg’s%t the trustees have given me a deciaration stating that the information provided to me is trug and
corset, and that the frustess have authorised me 4 lodge this annual return,

Tax agent's ﬁignam "

pae [ |/ 171 ]
“tax agent’s contact details
e we X wrs D } wsgm s D Gther] ‘ ]
ey hors
[Evans |
First given name Dther given narmes
[andrew I ldames |
Tax 's practioe o ®
{Qraﬁge Partners Pty Lid |

Tax agent’s phons number Heference number Tax agent number
[o7s6881383 | [kJaDPMCCO148 ] [ea720519 ]

Page 22 OFFIGIAL: Sensitive (when completed)



KJ & DP McCarthy $upe?annuation Fund
Trustees Declaration

The trustees have determined that the Fund is not a reporting entity and that these special purpese financial statements should be
prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The trustees declare that

H

@)

(i}

the financial statemants and notes to the financial stalements for the year ended 30 June 2022 present fairdy, in all material
regpects, the financial position of the Superannuation Fund at 80 June 2022 and the results of its operations for the year ended
on that date in accordance with the accounting policies described in Note 1 fo the finanicial statements;

the financial statements and notes to the financial statements have heen prepared in accordance with the requirements of the
trust deed; and i

the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the
requirerments of the Superannuation Industry (Supervision) Act 1893 and associated Regulations during the year ended 30 June
2022, -

Specifically, the trustees deciare that:

< in accordance with 5120 of the Superannuation Industry (Supervision) Act 1893, no individual trugtee has been or is a
disqualified person;

~ the Fund has satisfactory tiie to all assets, ali assets are unencumbered and free from charge as prescribed by 50 of the
Superannuation ndustry (Supervision) Act 1983 and reg18.14 of the Superannuation Industry (Supervision} Regulations
1864; and

- o the knowledge of the trustees, there have been no events or transactions subsequent i the balance date which could
have a material impact on the Fund. Where such events have occurred, the effect of such events has been accounted and
fvted in the Fund's financial statements.

Signed in accordance with 4 resolution of the trustees by:

preo

A’ﬁ)/m‘[ﬂ

DIANE MCCARTHY

21 November 2022



KJ & DP McCarthy Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on 21 November 2022 at Unit 21007 Gallery House 2, 11 Wharf Street, Hamilton,

Queensland 4007

'PRESENT:
MINUTES:

FINANCIAL STATEMENTS OF
SUPERANNUATION FUND:

TRUSTEE'S DECLARATION:

ANNUAL RETURN:

TRUST DEED:

INVESTMENT STRATEGY:

INSURANCE COVER:

ALLOCATION OF INCOME:

INVESTMENT ACQUISITIONS:

INVESTMENT DISPOSALS:

AUDITORS:

TAX AGENTS:

DIANE MCCARTHY and KENNETH MCCARTHY

The Chair reported that the minutes of the previous meeting had been signed
as a true record.

1t was resolved that the financial statements would be prepared as special
purpose financial staterments as, in the opinion of the trustee(s), the
Superannuation Fund is not a reporting entity and tharefors is not required to
comply with all Australian Accounting Standards.

The Chair tabled the financial staternerits and notes to the financial statements
of the Superannuation Fund in respect of the year ended 30 June 2022 and it
was resolved that such statements be and are hereby adopted as tabled.

it was resolved that the trusiee’s dectaration of the Superannuation Fund be
signed,

Being satisfied that the Fund had complied with the requirements of the
Superannuation Industry (Supervision) Act 1908 (SISA} and Reguiations during
the year ended 30 June 2022, it was rescived that the annual return be
approved, signed and jodged with the Ausiralian Taxation Office.

The Chair tabled advice received from the Fund's legal adviser confirming that
he fund's trust deed is consistent with all relevant superannuation and trust
aw.

The allocation of the Fund’s assets and the Fund's investment performance
over the financial year were reviewed and found to be within the acceptable
ranges vutlined in the investment strategy. After considering the risk, rate of
return, diversification and liquidity of the investments and the ability of the Fund
1o discharge its existing labilities, it was resolved that the investment strategy
continues to reflect the purposes and circumstances of the Fund and its
members. Accordingly, no changes in the investment strategy were required.

The trustes(s) reviewed the current life and total and permanent disability
insurance coverage on offer to the members and resolved that the current
insurance arrangements were approptiate for the Fund,

it was resolved that the income of the Fund would be allocated to the members
hased on their average daily balance {an altemnative affocation basis may be
percentage of opening balance).

It was resolved o ratify the investment acguisitions throughout the financial
year ended 80 June 2022,

# was resolved to ratity the investment disposals throughout the financial year
snded 30 June 2022.

]

1t was resolved that

TONY BOYS

of

PO BOX 3376, RUNDALL MALL, South Australia 5000

act as auditors of the Fund for the next financial year.

it was resolved that
ORANGE ACCOUNTING GROUP



KJ & DP McCarthy Superannuation Fund

Minutes of a meeting of the Trustee(s)
held on 21 November 2022 at Unit 21007 Gallery House 2, 11 Wharf Street, Hamilton,

Queensland 4007

TRUSTEE STATUS:
CONTRIBUTIONS RECEIVED:

ACCEPTANCE OF ROLLOVERS:

PAYMENT OF BENEFITS:

CLOSURE:

act as tax agents of the Fund for the next financial year.

Each of the trustes(s) confirmed that they are qualified to act as irustee(s) of the
Fund and that they are not disqualified persons as defined by 5 120 of the SISA.

1t was resoived that the contributions during the year be allocated to members
on the basis of the schedule provided by the principal Fund empioyer.

The trustee has ensured that any rollover made to the Fund, meets the
taquirements of the Fund's deed and does not breach the superannuation laws
nrelation to;

1. making roliover between Funds; and,
2. breaching the Fund or the member invesimert sirategy.

The trustee has reviewed the rollover and received advice that the rollover is in
accordance with the Trust Deed and the rules of the Fund and the
superannuation laws. As such the trustee has resolved 1o accept the roffover on
Behalf of the member. .

The trustee has ensured that any payment of benefits made from the Fund,
meets the requirements of the Fund's deed and doss not breach the
superannuation laws in relation 1o

1. making payments to members; and,
2. breaching the Fund or the member investment strategy.

The trustee has reviewed the payment of the benefit and received advice that
the transter is in accordance with the Deed and the superannuation laws. As

such the trustee has resolved to allow the payment of the benefits on behalf of
the member. :

Al resolutions for this meeting were made in accordance with the SISA and
Regulations.

There being no further business the meeting then closed.

Signed as a true record ~

'é?/% ..... ’*W/;/;

DIANE MCCARTHY

Chairperson



2111172022

To the trustee of the

Kd & DP McCarthy Superannuation Fund
Unit 21007 Gallery House 2, 11 Whart Street,
Hamilton

Quesnsland, 4007

Dear Trustee,

The Objective and Scope of the Audit
You have requested that we audit the KJ & DP McCarthy Superannuation Fund (the Fund):

1. financial report, which comprises the statement of financial position, as at 30/06/2022 and the operating statement
for the year then ended and the notes 1o the financial statements; and

2. compliance during the same period with the requirements of the Superannuation Industry (Supervision) Act 1968
{SISA) and SIS Regulations (SISR) specified in the approved form auditor's report as issued by the ATO, which are
sections 174, 35AE, 35B, 350(2), 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A,105,108 and 126K of the SISA
and regulations 1.06(9A), 4.09, 4.08A,5.08, 5.08, 6.17, 7.04, 8.028, 13.12, 13,13, 13.14 and 13.18AA of the SISR.

\ﬁ{e are pleased to confirm our acceptance and our understanding of this engagement by means of this letter. Our audit
will be conducted pursuant to the SISA with the objective of our expressing an opinion on the financial report and the
fund's compliance with the specified requirements of the S1SA and SISR.

The Responsibilities of the Auditor

We will conduct our financial audit in accordance with Australian Auditing Standards and our compliance engagerment in
accordance with applicable Standards on Assurance Engagements, issued by the Auditing and Assurance Standards
Board (AUASB). These standards require that we comply with relevant ethical requirements relating to audit and
assurance engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is
free from material misstatement and that you have complied, in all material respects, with the spacified requirerents of
the SISA and SISR.

The annual audit of the financial reports and records of the Fund must be carried out during and after the end of each
year of income. In accordance with section 35C of the SISA, we are required to provide to the trustees of the Fund an
auditor's report in the approved form within the prescribed time as set outin the SISH, 28 days after the trustees have
provided all documents relevant to the preparation of the auditor’s report. 1

&

Financial Audit

A tinancial audit involves performing audit procedures to obtain audit evidence about the amounis and disclosures in
the financial report. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial report, whether due to fraud or error. A tinancial audit also includes evaluating
the appropriateness of the financial reporting framework, accounting policies used and the reasonableness of
accounting estimates made by the trustees, as well as evaluating the overall presentation of the financial report. Due to
the test nature and other inherent limitations of an audit, together with the inherent limitations of any accounting and
internal control system, there is an unavoidable risk that even some material misstatements may remain undiscovered.

in rnaking our risk assessments, we consider internal controls relevant to the tund's preparation of the.financial report in
order 1o design audit procedures that are appropriate in the circumstances, bt not for the purpose of expressing an
opinion on the effectiveness of the fund’s internal controls. However, we expect 10 provide you with a separate letter
conceming any significant deficiencies in the fund's system of accounting and internal controls that come 1o our
attention during the audit of the financial report. This will be in the form of a trustee letter.

Compliance Engagement

A compliance engagement invoives performing audit procedures to obtain audit evidence about the fund's compliance
with the provisions of the SISA and SISR specified in the ATO's approved form auditor's report. #



Qur compliance engagement with respect to investments includes determining whether the investmenjs are made for
the sole purpose of funding members' retirement, death or disability benefits and whether you have an investment
strategy for the fund, which has been reviewed regularly and gives due consideration to risk, return, liquidity,
diversification and the insurance needs of members/managers. Our procedures will include testing whather the
investments are made for the allowable purposes in accordance with the investment strategy, but not for the purpose of
assessing the appropriateness of those investments fo the members. b

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees 1o ensure that the ¥£md, at all times,
complies with the SISA and SISR as well as any other legisiation relevant to the fund. The trustees are also responsible
for the preparation and fair presentation of the financial report.

OCur auditor's report will explain that the trustees are responsible for the preparation and the fair presentation of the
financial report and for determining that the accounting policies used are consistent with the financial reporting
requirements of the SMSF's goveming rules, comply with the requirements of SISA and 8I8R and are appropriate 1o
meet the needs of the members. This responsibility includes:

» Establishing and maintaining controls relevant to the preparation of a financial report that is free from misstatement,
whether due to fraud or error. The system of accounting and intemal control should be adeguate in ensuring that all
transactions are recorded and that the recorded transactions are valid, accurate, authorised, properly classified and
promptly recorded, so as to facilitate the preparation of reliable financial information. This responsibility to maintain
adequate intetnal controls also extends to the Fund's compliance with 818 including any Circulars and Guidelines
issued by a relevant regulator to the extent applicable. The internal controls should be sufficient 1o prevent andfor
detect material non-compliance with such legislative requirements. :

¢ Selecting and applying appropriate accounting policies.
» Making accounting estimates that are reasonable in the circumstances; and

» Making available to us all the books of the Funds, including any registers and genera% documents, minutes and .
ather relevant papers of all Trustee meetings and giving us any information, explanations and assistance we require
for the purposes of our audit. :

Section 35C(2) of SIS requires that Trustees must give 1o the auditor any document that the auditor reguests in writing
withini 14 days of the request.

As part of our audit process, we will request from the trustees written confirmation concerning representations made to
us in connection with the audit.

Our audit report is prepared for the members of the Fund and we disclaim any assumption of responsibility for any
reliance on our report, or on the financial report to which it relates, to any person other than the members of the fund, or
for:any purpose other than that for which it was prepared.

@

independence

We confirm that, to the best of our knowledge and belief, the engagemaent team meets the current indgpende;zce
requirements of the SISA and SISR including APES 110 Code of Ethics for Protessional Accountanis in relation to the
audit of the Fund. In conducting our financial audit and compliance engagement, should we become aware that we
have contravened the independence requirements, we shall notify you on a timely basis.

Report on Matters identified

Under section 129 of the SISA, we are required to raport 1o you in writing, if during the course of, or in connection with,
our audit, we become aware of any contravention of the SISA or SISR which we believe has occurred, is ooourring or
may occur. Furthermore, you should be aware that we are also required to notify the Austraﬁ?n Taxation Office (ATO)
of certain contraventions of the SISA and SISR that we become aware of during the audit, which meet the tests
stipulated by the ATO, irrespective of the materiality of the contravention or action taken ?y the trustees to recg{y& the
matter. Finally, under section 130, we are required to report 10 you and the ATO if we believe the financial position of
the Fund may be, or may be about to become unsalistactory. ‘ :



You should not assume that any matters reported to you, or that a report that there are no matters to be communicated,
indicates that there are no additional matters, or matters that you should be aware of in meeting your responsibilities.
The complated audit report may be provided to you as a signed hard copy or a signed slectronic version.

Compliance Program

Thie conduct of our engagement in accordance with Australian Auditing Standards and applicable Standards on
Assurance Engagements means that information acquired by us in the course of our engagement is subject to strict
confidentiality requirements. Information will not be disclosed by us to other parties except as required or allowed for by
law or professional standards, or with your express consent. Our audit files may, however, be subject 10 review as part
of the compliance program of a professional accounting body or the ATO. We advise you that by signing this letter you
acknowledge that, if requested, our audit files relating to this audit will be made available under these programs. Should
this occur, we will advise you. The same strict confidentiality requirements apply under these programs as apply to us
as your auditor. i

4

Limitation of Liability

As a practitioner/firm participating in a scheme approved under the Professional Services Legislation, our liability may
be limited under the scheme. ;

Feos

We look forward to full co-operation with youlyour administrator and we trust that you will make available to us whatever
records, documentation and other information are requested in connection with-our audit.

Our fees, which will be billed as work progresses, are based on the time required by staff members assigned 1o the
engagement plus out-of-pocket expenses. Individual hourly rates vary according to the degree of responsibility involved
and the experience and skills required. Our annual audit fee will be revised and agreed upon each year with the
Trustee, Any additional services required, that are outside the scope of this engagement, will be billed on a time basis.

If we are required to respond to requests for information from regulators in relation to our engagement as auditor, the

Fund will reimburse us at standard billing rates for our professional time and expenses, including magonabie {egal fees,
incurred in responding to such reguests. B

We would appreciate if you could sign and return the attached copy of this letter to indicate that itisin
accordance with your understanding of the arrangements for our audit of the Fund for the year ended 30 June
2021.

Youirs sincerely

TONY BOYS
100014140

Acknowledged on behalf of the Trustee(s) of the KJ & DP McCarthy Superannuation Fund by:

................

{dated) L3ty o2k
DIANE MCCARTHY

Trustee



(datedy DX /LAy~

KENNETH MCCARTHY

Trustee




21 November 2022

TONY BOYS
PO BOX 3378
RUNDALL MALL, South Australia 5000

Dear Sir/Madam,

Re: Kd & DP McCarthy Superannuation Fund
Trustee Representation Letter

This representation letter is provided in connection with your audit of the financial report of the KJ & DP McCarthy
Superannuation Fund (the Fund) and the Fund's compliance with the Superannuation Industry (Supervision) Act 1983
{SISA) and SIS Regulations (SISR), for the year ended 30/06/2022, for the purpose of you expressing an opinion s o
whether the financial report is, in all material respects, presented fairly in accordance with the accounting policies
adopted by the Fund and the Fund complied, in alt material respects, with the relevant requirements of SISA and SISR.

The Trustees have determined that the Fund is not a reporting entity for the year ended 80/06/2022 and that the
requirement to apply Australian Accounting Standards and other mandatory reporting requirements do not apply 1o the
Fund. Accordingly, the financial report prepared is a special purpose financial report which is for distribution to members
of the Fund and to satisfy the requirements of the SISA and SISR. We acknowledgs our responsibility for ensuring that
the financial report is in accordance with the accounting policies as selected by ourselves and requirements of the SISA
and SISR, and confirm that the financial report is free of material misstaterents, including omissions.

We confirm, to the best of our knowledge and belief, the following representations are made 1o you duting your audit.
1. Sole Purpose Test

The Fund is maintained for the sole purpose of providing benefits for each member on their retirement. death,
termination of employment or ili-heaith. ;

2. Trustees are not disqualified
No disqualified person acts as a diractor of the trustee company/an individual trustee.
3. Fund's Governing Rules, Trustees' Responsibilities and Fund Conduct

Thie Fund meats the definition of a self-managed superannuation fund under SISA, including that no membef isan
employee of another member, unless they are relatives and no trustee/director of the corporate trustee, receves any
remuneration for any duties or services performed by the trustee/director in relation to the fund.

The Fund has been conducted in accordance with its governing rufes at all times during the year and there were no
amendments to the governing rules during the year, except as notified to you. ‘

The Trustess have complied with all aspects of the trustee requirements of the SISA and SISR.

The Trustees are not subject 1o any contract or obligation which would prevent or hinder the Trustees in properly
executing their functions and powars.

The Eund has been conducted in accordance with the SISA, the SISR and the governing rules of the iund.

The Fund has complied with the requirements of the 818A and SISR specified in the approved form auditor's report as
issued by the ATO, which are sections 174, 35AE, 85B, 35C(2), 62, 65, 66, 67, 67A, 878, 82-85, 103,104, 104A, 1085,
109 and 126K of the SISA and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 8.17, 7.04, 8.028, 13.12, 13,18, 18,14 and
18.18AA of the 8I18R.

All contributions accepted and benefits paid have been in accordance with the governing rules of the Fund and relevant
provisioris of the SISA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or deficiencies in,
financial reporting practices that could have a material effect on the financial report or we have disclosed to you all
known instances of non-compliance or suspected non-compliance with laws and regulations whose effects should be
considered when preparing the financial report and the Auditor’s/actuary contravention report.




4. Investment Strategy
The investment strategy has been determined and reviewed with due regard 1o risk, including fewvefﬁbiiity of

investments, return, liquidity, diversity and the insurance needs of Fund members, and the assets of tjie Fund are in line
with this strategy. ‘

5. Accounting Policies

All the significant accounting policies of the Fund are adequately described it the Finaricial Report and the Notes
attached thereto. These policies are consistent with the policies adopted last year.

#

6. Fund Books and Records

All transactions have been recorded in the accounting records and are reflected in the financial report. We have made
available to you all financial records and related data, other information, explanations and assistance necessary for the
conduct of the audit; and minutes of all meetings of the Trustees. ;
We acknowledge our responsibility for the design and implementation of internal controls to prevent and detect ervor
and fraud. We have established and maintained an adequate internal control structurs to facilitate the preparation of
reliable financial reports, and adequate financial records have been maintained. There are no material transactions that
have not been properly recorded in the accounting records underlying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be materially misstated
as a result of fraud. We have disclosed 1o you all information in relation to fraud or suspected fraud thist we are aware of
and that affects the Fund and involves the Trustees or others.

In instances where the fund uses a custodian, we confirm we have not been advised of any fraud, non-compliance with
laws and regulations or uncorrected misstatements that would affect the financial report of the fund,

Information retention obligations have bean complied with, including: g
Accounting records and financial réports are being kept for five (8) years,
Minutes and records of trustees'/directors of the corporate trustee meatings/decisions are being kept for ten (10)

yoars;

« Records of trustees’/directors of the corporate trustees’ changes and trustees’ consents are being kept for at
least ten (10} years;

« Copies of all member or beneficiary reports are being kept for ten (10) years; and

s Trustee declarations in the approved form have been signed and are being kept for each Trustee appointed after
30 June 2007. .

7. Fraud, error and non-compliance

There have been no:

g} Frauds, erroror non-compliance with laws and regulations involving management or e{npiﬁgees who have a
significant role in the internal control structure that could have a material effect on the financial report.

B) Communications from regulatory agencies concerning non-compliance with, or deficiencies in, financial
teporting practices that could have a material effect on the financial report.

¢) Violations or possible violations of laws or regulations whose effects should have been considered for
disclosure in the financial report or asa basis for recording an expense.

8. Asset Form and Valuation -

The assets of the Fund are being held in a form suitable for the benefit of the Members of the Fund, and are in
accordance with our investment strategy. -

Investments are carried in the books at their net market value. Such amounts are considered reasorable in light of
present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of assets and liabilities.




We have assessed their recoverability and we are comfortable that the SMSF will be able, f needed, 16 realise these
assets. .

There are no commitments, fixed or contingsnt, for the purchase or sale of long term investments.
8. Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we have the following
procedurss in place to achieve this: .

»  Authorised signatories on bank and investment accounts are regularly reviewed and considered appropriate; and
s Tangible assets are, where appropriate, adequately insured and appropriately stored. ¥

10. Significant Assumptions
We believe that significant assumptions used by us in making accounting estimates are reasonable.
11. Ownership and Pledging of Assets

The Fund has satisfactory title to all assets appearing in the Statement of Financial Position. All investments are registered
in the name of the Fund, where possible, and are in the custody of the respective manager/Trustee.

There are no liens or encumbrances on any assets or benefits and no assets, benefits or interests in the Fund have been
pledged or assigned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers and the Trustess. All assets are
acquired, maintained and disposed of on an arm’s length basis and appropriate action is taken to protect the assets of
the Fund,

]
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12. Payment of benefits

Benefits have been calculated and provided to members in accordance with the provisions of the Fund's governing rules
and the relevant legislation.

The Trustee has revalued Member/s benefits to market value just prior to paying outa portion or all of & member’s account
balance.

13. Related Parties

Wa have discloged to you the identity of the Fund's related parties and all related party zransgcﬁcns a{sd reiaﬁanstgips.
Related party transactions and related amounts receivable have been properly recorded or disclosed in the financial

report.

[Delete this paragraph if not applicable] ’ )
Acquisitions from, loans to, leasing of assets to and investments in related parties have not exceeded the in-house
asset restrictions in the SISA at the time of investment, acquisition or at year end.

The Fund has not made any loans or provided financial assistance 1o members of the Fund or their relatives.

If the Eund owns residential property the members of the Fund or associates or other related parties do not lease, of
use the property for personal use. .

14, Acquisitions from related parties

No assets have been acquired by the Fund from members or associates or other related parties of the Fund other than
those assets spacifically exempted by Section 66 of Bi8A.

15. Borrowings

The Fund has not borrowed money or maintained any borrowings during the period, with the exception of borrowings
which were allowabie under SISA.

16. Subsequent Events




Np gvems or transactions have occurred since the date of the financial report, or are pending, which would have a
significant adverse effect on the Fund's financial position at that date, or which are of such significance in relation 1o the
Fund as to require mention in the notes 1o the Financial Statements in order to ensure thoy are not misleading as to the
financial position of the Fund or its operations.

17. Outstanding Legal Action

{Delete this paragraph if not applicable] '

We confirm that you have been advised of all significant legal matters, and that all known actual or possible litigation
and claims have been adequately accountsd for, and been appropriately disclosed in the financial report. There have
been no communications from the ATO concerning a contravention of the SISA or SISR which has ocgurred, is
otsurring or is about to ocour. .

18. Going Concern

We confirm we have no knowledge of any event or conditions that would cast significant doubt on the fund's ability to
continue as a going concern.

19. Residency
The Trustess declare that the Fund was a resident Australian superannuation fund at all times during the year of income.
20. Investment Retumns

@

investment returns of the Fund have been allocated to members in a manner that is fair and reasonable.
21. Insurance

Where the Fund has taken out a life insurance policy on behalf of a member, the Trustee confirms ihat the Fund is the
beneficial owner.

The Trustee also confirms that the Fund has not purchased a policy over the life of a member, where the purchase is 4
condition and consequence of a buy-sell agreement the member has entered into with another individual.

22. Limiting powers of Trustees

The Trustees have not enterad into a contract or done anything else, that would prevent the Trustees from, or hinder the
Trustees in, properly performing or exercising the Trustees’ functions and powers.

23. Collectables and Pergonal Use Assels

If the Trustees own collectables and/or personal use assets these assets are not being used for personal use.

24. Uncorrected migstatements

We believe the effects of those uncorrected financial report misstatements aggregated by the auditor during the audit are
immiaterial, both individually and in aggregate, to the financial report taken as a whole. A summary of such items is attached.

25, Additional Matters

include any additional matters relevant to the particular circumstances of the audit, for exampile:
« The work of an expert has been used; of
+ Justification for a change in accounting policy

We understand that your examination was made in accordance with Australian Auditing Standards apd apphqaple
Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of axpressing an opinion
o the financial report of the Fund taken as a whole, and on the compliance of the Fund with specified r&quireme;ms of
SISA and SISR, and that your tests of the financial and compliance records and other auditing procedures were limited o
those which you considered necessary for that purpose.




Yours sincerely,
For and on behalf of the Trustee(s)

& g ;

Tﬁ istoe
21 November 2022
/

/u/
KEN MCCARTHY

Trustee _
21 November 2022




“The fund wil invest in 4 portfolio of assets according 10 market conditions and within the ranges specifisd below:
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The aim of this strategy is 16 provide the Members with an incoms on fetirement.

Investment Objectives

The Trustee(s) will at all times enisure the fund's assels are invested in accordance with the trust deed and comply with the applicable
jegisiative requirements.

T?ae Twsle;e(a) will act prudently to maximise the rate of retumn, subject 10 acceptable risk parameters whilst maintaining an appropriate
diversification across a broad range of assets whilst assessing the risks where it is determined the fund's portiolio facks diversfication and /
ur has elected to implement & sector bias,

Having considered the risk profile of the fund and the member's needs and circurmstances, the trustes has adopted the foliowing objectives
for the investmeni of assets of the fund; ;
¢ o achisve an investment relurm (based on market values and net of tax and charges) that exceeds the CP1 by at least 8% per
annum when measured over a rolling S-year period. :
1o have a probability of 2610 01 negative returns in any 12 Month period of less than one in five years; and
have sufficient liquidity to meet liabilities as and when they fall dus.
® o consider the nead o hold a policy of insurance for one of more members of the fund.

Asset Allocation

The targeted assat alibcation will be in the following ranges:

Asset Olass Target Bange Banchmark
Australian Shares £-80% 80 %
International Shares 0-50% 50%
Cash 0-10% 10%
Australion Fixad interest C-0% D%
International Fixed interest U-0% 0%
Morigages 0-0% 0%

Direct Property 0-0% 0%

Listed Property 0-10% 10 %
Other 0-10% 10 %

Quality companies and tusts as supported by research and fundamental analysis will be selected. Direct investments in propesty, antwork
and lease aquipment may form part of the strategy provided there is sufficient basis for tha decision.

Insurance

“The Trustees have considered and consulted Prolessional Advice where necessary lo-ensure that all fund members fave the correct type
and lovel of insurance. Insurance may be Heid within or outside the SMSF,

Review and Monitoring

‘The trustess will monitor and review the fund's investment activities on & regular basis and to communicate with the membe: = should they
foel that any changs in steategy is necessary in order to achieve the fund's objactive. :
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