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Tax Summary 2022

Statement Date: 21 Nov 2022

Account Name: Bache Super Fund

Account Address: 4 Dandaloo Way, Ocean Shores, New South Wales 2483, Australia4 Dandaloo Way, Ocean Shores, New South Wales 2483, Australia

Your Estimated Taxable Gain or Loss

Currency Gain or Loss Amount (AUD) Unprocessed Volume Date

BTC - $0.00 0.00000000 30 Jun 2022

ETH - $0.00 0.00000000 30 Jun 2022

ADA Gain $2.86 0.00000 30 Jun 2022

EOS - $0.00 0.0000 30 Jun 2022

Total Gain $2.86

This Estimator provides an indication of the amount of capital gains tax (CGT) you may be required to pay for the year

ended 30 Jun 2022. Please refer to the General Disclaimer below. See section on "Cryptocurrency as an investment" for

information on the CGT discount. "Unprocessed Volume" refers to cryptocurrency volume for which there is no corresponding bid,

and therefore not included in the Estimator calculation.
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End of Year Balances as at 30 Jun 2022

Currency Amount Value (AUD)

AUD 0.00 $0.00

USD 0.00 $0.00

NZD 0.00 $0.00

SGD 0.00 $0.00

BTC 0.09573313 $2,615.62

ETH 1.30989354 $1,912.45

XRP 0.00000 $0.00

USDT 0.00000 $0.00

ADA 615.21225 $390.03

AAVE 0.00000 $0.00

BAT 0.00000 $0.00

BCH 0.00000000 $0.00

BSV 0.00000000 -

COMP 0.00000000 $0.00

DAI 0.00000 $0.00

DOGE 0.00000 $0.00

DOT 0.00000 $0.00

EOS 260.3550 $266.96

ETC 0.00000000 $0.00

GNT 0.00000 -

GRT 0.00000 $0.00

KNCL 0.00000 -

LINK 0.0000 $0.00

LTC 0.00000000 $0.00

MANA 0.00000 $0.00

MATIC 0.00000 $0.00

MKR 0.00000000 $0.00
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Currency Amount Value (AUD)

OMG 0.00000 $0.00

PLA 0.00000 -

PMGT 0.00000 $0.00

REP 0.0000 -

SAND 0.00000 $0.00

SNX 0.00000 $0.00

SOL 0.00000 $0.00

UNI 0.00000 $0.00

USDC 0.00000 $0.00

XLM 0.00000 $0.00

YFI 0.00000000 $0.00

ZRX 0.00000 $0.00

Total $5,185.07
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Fees and Earnings

Fees Net (AUD) GST (AUD) Gross (AUD)

Deposit Fees $0.00 $0.00 $0.00

Withdrawal Fees $0.00 $0.00 $0.00

Statement Fees $0.00 $0.00 $0.00

Brokerage Fees $63.36 $6.33 $69.70

Total $63.36 $6.33 $69.70

Earnings Net (AUD) GST (AUD) Gross (AUD)

Referrals Earned $0.00 $0.00 $0.00
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Transaction Details
* Indicates an external trade.
All trades in USD and NZD are converted to AUD at the FX rate at the time of the trade.

Date Type Currency Brokerage (AUD) Quantity Price (AUD)

10 Feb 2022 Market Buy EOS 4.97512369 260.3550 3.82180000

10 Feb 2022 Market Sell ADA 1.73910572 211.69881 1.64300000

10 Feb 2022 Market Sell ADA 3.28602000 400.00000 1.64301000

09 Feb 2022 Market Buy ADA 9.95024869 1,226.91106 1.62200000

03 Feb 2022 Market Buy BTC 10.98476020 0.04227454 51,968.68000000

03 Feb 2022 Market Buy BTC 12.99216750 0.05000000 51,968.67000000

03 Feb 2022 Market Buy BTC 0.89869161 0.00345859 51,968.67000000

03 Feb 2022 Market Buy ETH 19.90049740 1.05676645 3,766.30000000

01 Feb 2022 Market Buy ETH 4.97512435 0.25312709 3,930.93000000
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General Disclaimer

T h e  i n f o r m a t i o n  c o n t a i n e d  i n  t h e  T a x
Summary  is  provided  for  general information
purposes only. It is not intended nor should it
b e  u s e d  a s  a  s u b s t i t u t e  f o r  t a x ,  a u d i t ,
accounting, investment, consulting or other
professional advice on any subject matter.
You should seek advice di rect ly  f rom a
professional before making any decision or
taking any action on accounting, tax, financial
and consulting related matters and issues.
The information provided the Tax Summary is
s u b j e c t  t o  c h a n g e  w i t h o u t  n o t i c e .  A l l
information in the Tax Summary is provided
"as is."

Tax treatment of cryptocurrencies

The term cryptocurrency is generally used to
describe a digital asset in which encryption
t e c h n i q u e s  a r e  u s e d  t o  r e g u l a t e  t h e
generation of additional units and verify
t r a n s a c t i o n s  o n  t h e  b l o c k c h a i n .
C r y p t o c u r r e n c y  g e n e r a l l y  o p e r a t e s
independently of a central  bank,  central
authority or government.

The creation, trade and use of cryptocurrency
i s  r a p i d l y  e v o l v i n g .  T h i s  i n f o r m a t i o n
represents the ATO’s current view of the
i n c o m e  t a x  i m p l i c a t i o n s  o f  c o m m o n
transactions involving cryptocurrency. Any
reference to 'cryptocurrency' in this guidance
refers to Bitcoin, or other crypto or digital
currencies that have the same characteristics
as Bitcoin.

If you are involved in acquiring or disposing of
cryptocurrency, you need to be aware of the
tax consequences. These vary depending on
the nature of your circumstances. Everybody
involved in acquiring or disposing of

cryptocurrency needs to keep records in
relation to their cryptocurrency transactions.

One example of cryptocurrency is Bitcoin. The
ATO’s view is that Bitcoin is neither money nor
Australian or foreign currency. Rather, it is
property and is an asset for capital gains tax
(CGT) purposes. Other cryptocurrencies that
have the same characteristics as Bitcoin will
also be assets for CGT purposes and will be
treated similarly for tax purposes.

The guidance below is general in nature and
focusses on the  tax  consequences for
taxpayers transacting with cryptocurrencies.
For example, statements about deductibility
a s s u m e  t h e  o r d i n a r y  c o n d i t i o n s  f o r  a
deduction are satisfied

Transacting with cryptocurrency

A CGT event occurs when you dispose of your
cryptocurrency. Examples include when you
sell, trade or exchange your cryptocurrency,
convert it to a fiat currency like Australian
dollars, or use it to obtain goods or services. If
you make a capital gain on the disposal of a
cryptocurrency, some or all of the gain may be
taxed. Certain capital gains or losses that arise
from the disposal of cryptocurrency that is a
personal use asset may be disregarded.

For the purposes of the Tax Summary, the
gain or loss is calculated based on the first-in
first-out (FIFO) method.

If the disposal is part of a business you carry
on, the profits you make on disposal will be
assessable as ordinary income and not as a
capital gain.
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Cryptocurrency as an investment

I f  y o u  a c q u i r e  c r y p t o c u r r e n c y  a s  a n
investment, you may have to pay tax on any
capital gain you make on disposal of the
cryptocurrency.

You will make a capital gain if the capital
p r o c e e d s  f r o m  t h e  d i s p o s a l  o f  t h e
cryptocurrency are more than its cost base.

I f  y o u  a c q u i r e  c r y p t o c u r r e n c y  a s  a n
investment, you will not be entitled to the
personal use asset exemption. However, if
you held the cryptocurrency for 12 months or
m o r e ,  y o u  m a y  b e  e n t i t l e d  t o  t h e  C G T
discount. Individuals and Trusts may be
eligible for the CGT discount of 50%, and
c o m p l y i n g  s u p e r a n n u a t i o n  f u n d s  a n d
self-managed superannuation funds (SMSFs)
may be el ig ible for  the CGT discount at
33.33%.

If the capital proceeds from the disposal of the
cryptocurrency are less than its cost base, you
will make a capital loss. A capital loss can be
used to reduce capital gains made in the same
year or a later year. Net capital losses cannot
be offset against other income.

Example: cryptocurrency investment

Terry has been a long term investor in shares
and has a range of holdings in various public
companies in a balanced portfolio of high and
low risk investments. Some of his holdings are
income producing and some not,  and he
adjusts his portfolio frequently at the advice
of his adviser.

Recently, Terry's adviser told him that he
should invest in cryptocurrency. On that
a d v i c e  T e r r y  p u r c h a s e d  a  r a n g e  o f
cryptocurrency which he has added to his
portfolio. Terry doesn't know much about
c r y p t o c u r r e n c y  b u t ,  a s  w i t h  a l l  o f  h i s
investments, he adjusts his portfolio from
time to time in accordance with appropriate
investment weightings.

If Terry sells some of his cryptocurrency the
proceeds would be subject to CGT. He has
acquired and held his cryptocurrency as an
investment.

Personal use asset

Some capital gains or losses that arise from
the disposal of cryptocurrency that is a
personal use asset may be disregarded.
Cryptocurrency may be a personal use asset if
it  is acquired and kept or used mainly to
p u r c h a s e  i t e m s  f o r  p e r s o n a l  u s e  o r
consumption.

Cryptocurrency is not a personal use asset if it
is acquired, kept or used:

• as an investment
• in a profit-making scheme
• in the course of carrying on a business

Only capital gains you make from personal use
assets acquired for less than $10,000 are
disregarded for CGT purposes. However, all
capital losses you make on personal use
assets                are disregarded.

Example: a personal use asset
Michael  wants to attend a concert .  The
concert provider offers discounted ticket
prices for payments made in cryptocurrency.
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Michael pays $270 to acquire cryptocurrency
and uses the cryptocurrency to pay for the
tickets on the same day. Having regard to the
circumstances in which Michael acquired and
used the cryptocurrency, the cryptocurrency
is a personal use asset.

Example: not a personal use asset
P e t e r  h a s  b e e n  r e g u l a r l y  a c q u i r i n g
cryptocurrency for over six months with the
intention of selling at a favourable exchange
rate. He has decided to buy some goods and
s e r v i c e s  d i r e c t l y  w i t h  s o m e  o f  h i s
cryptocurrency. Because Peter acquired the
c r y p t o c u r r e n c y  a s  a n  i n v e s t m e n t ,  t h e
cryptocurrency is not a personal use asset.

Record keeping

You need to keep the following records in
relation to your cryptocurrency transactions:

• the date of the transactions
• the value of the cryptocurrency in Australian

dollars at the time of the transaction (which
can be taken from a reputable online
exchange)

• what the transaction was for and who the
other party was (even if it’s just their
cryptocurrency address)

Carrying on a business

In the context of carrying on a business, funds
o r  p r o p e r t y  y o u  r e c e i v e  t h r o u g h  t h e
acquisition and disposal of cryptocurrency are
likely to be ordinary assessable income where
you:

• receive money or property in the ordinary
course of your business.

• If these gains or profits are ordinary                
income, you may be able to claim                
deductions, and any capital gains you                
make are reduced to the extent that they           
are also ordinary income.

Proceeds from the sale of cryptocurrency held
as trading stock in a business are ordinary
income. Examples of businesses that involve
cryptocurrency include:

• cryptocurrency traders
• cryptocurrency mining businesses
• cryptocurrency exchange businesses

(including ATMs).

Not all people acquiring and disposing of
cryptocurrency will be carrying on businesses.
To carry on business, you need to:

• carry on your activity for commercial reasons
and in a commercially viable way

• undertake activities in a business-like manner.
This would typically include preparing a
business plan and acquiring capital assets or
inventory in line with the business plan

• prepare accounting records and market a
business name or product

• intend to make a profit or genuinely believe you
will make a profit, even if you are unlikely to do
so in the short term.

• There’s usually repetition and regularity to your
business activities, although one-off
transactions can amount to a business in
some cases.

Whether you are carrying on a business and
when the business commences are important
pieces of information. If you’re still setting up
or preparing to go into business, you might
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not yet have started the business.

Money received (or property received) prior
to a business being carried on is not generally
assessable income. Likewise, you cannot claim
deductions incurred prior to the business
being carried on.

Using cryptocurrency for business
transactions

If you receive cryptocurrency for goods or
services you provide as part of your business,
y o u  n e e d  t o  i n c l u d e  t h e  v a l u e  o f  t h e
cryptocurrency in Australian dollars as part of
your ordinary income. This is  the same
process as receiving any other non-cash
consideration under a barter transaction.

O n e  w a y  o f  d e t e r m i n i n g  t h e  v a l u e  i n
Australian dollars is the fair market value
which can be obtained from a reputable
cryptocurrency exchange.

Where you purchase business items using
cryptocurrency (including trading stock) you
are entitled to a deduction based on the arm’s
length value of the item acquired.

Exchanging a cryptocurrency for another
cryptocurrency

Where you exchange one cryptocurrency for
another cryptocurrency, you dispose of one
CGT asset and acquire another CGT asset.

Where you receive property instead of cash as
part of a transaction, you are usually taken to
have the market value in Australian dollars of
the property received.

Examp le :  e xchang ing  a  c r yp tocu r rency
for another cryptocurrency
Katrina exchanges one coin of Cryptocurrency
A for five coins of a Cryptocurrency B. The
market value in Australian dollars for both the
one coin of Cryptocurrency A and the five
coins of Cryptocurrency B is $5,000.

When working out whether or not she has
made a capital gain or loss on the disposal of
Cryptocurrency A, Katrina's capital proceeds
are $5,000.

Paying salary or wages in cryptocurrency

Where an employee has a valid salary sacrifice
arrangement with their employer to receive
cryptocurrency as remuneration instead of
Aust ra l ian  do l la rs ,  the  payment  of  the
cryptocurrency is a fringe benefit and the
employer is subject to the provisions of the
Fringe Benefits Tax Assessment Act 1986.

In the absence of a valid salary sacrifice
agreement (for example, where the employee
requests that salary or wages they have
already earned be paid as cryptocurrency
instead), the employee is considered to have
derived their normal salary or wages and the
employer will need to meet their pay as you
go obligations on the Australian dollar value of
the cryptocurrency it pays to the employee.


