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Jasalage Superannuation Fund
PO Box 5688
West End QLD 4101

24/11/2023

Dear James & Sally,

Jasalage Superannuation Fund

On behalf of the above self-managed super fund, please find enclosed the following documentation for the year
ended 30 June 2023;

a) Financial Statements including Declaration by Trustees and Members Statements
b) Income Tax Return

c) Trustees’ Annual Minutes/Resolutions

d) Audit Terms of Engagement Letter

e) Management Representation Letter

f)  Additional Auditor Minutes

g) Letters of intent to claim a tax deduction (copy)

h) Reserving strategy documentation (copy)

i) Investment Strategy (copy)

Would you please sign each document where indicated and return all documents to our office for lodgment with
the Australian Taxation Office (ATO) and filing in your fund register.

The fund income tax return must be lodged by 15 May 2024. | estimate fund income tax of $17,107.60 is
refundable in respect of the 2023 financial year (inclusive of your required ATO SMSF Supervisory Levy payment).

The S.I.S. Act 1993 requires that trustees of superannuation funds review their written investment strategy
annually to ensure that it conforms to the actual spread and type of investments held by the fund. You should note
that the minutes from the meeting of trustees indicate that your current investment strategy has been reviewed
for the year ended 30 June 2023.

Investment Strategy

| have provided a copy of your last written investment strategy for your perusal. If the fund’s portfolio of
investments does not conform to your written investment strategy either now or at a future time, would you
please prepare an updated investment strategy and forward this to me, to comply with the act.

For your retention, please find enclosed a copy of the fund’s financial statements, and a copy of the income tax
return.

Binding Death Nominations

Recent court decisions have highlighted the need for binding death nominations to be reviewed regularly to
ensure that they correctly reflect the members wishes. Incorrectly drafted Binding death nominations can result in
the superannuation entitlements being potentially paid to the wrong people upon death of members and may
result in legal battles between family members. | highly recommend that you seek the advice of a solicitor to
ensure that your death nominations accurately reflect your current wishes.
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Insurance premiums

| note that there have been no insurance premiums paid for George Mulhearn in the fund during the year.
Insurance is often overlooked in a self-managed superannuation fund. It is recommended that all members of the
fund fully consider the implications of not holding appropriate insurance. | can confirm that premiums paid for life
insurance premiums are wholly tax deductible within the superannuation fund, however, are not tax deductible
personally, if held outside the superannuation system. If you would like any further information, please do not
hesitate to contact me.

Audit

Upon receipt of your signed documentation, | will forward all required superannuation records to our auditor so
that an independent audit report may be prepared for the year and ensure your fund’s ongoing compliance. A
copy of this audit report, together with any comments or recommendations provided by the auditor, will be
forwarded to you in due course.

Fees

Since | have now completed your annual SMSF compliance work, | will shortly forward you an invoice for my
services. Payment terms are 7 days from invoice, and payment options are shown on the invoice for your
convenience. Please note that without prior arrangement, returns are generally not lodged until payment of fee/s
has been made.

Guarantee & Referral

| am committed to providing you with high quality personalised service. To reinforce this commitment, | undertake
to continue to work with you until you are completely satisfied with the services provided, within the agreed scope
of your work. As such, please don’t hesitate to contact me should you have any concerns.

If you are happy with my service, the greatest compliment you can pay is by referring family, friends, and any other
people whom you feel would benefit from the use of my services. By our encouraging client referrals, you help me
grow a business with like-minded quality clients such as yourself.

Should you have any queries in relation to the above matters, please don’t hesitate to contact me.

Thank you again for using my services, your business is appreciated.

Regards,

James Mulhearn CA
Principal

reduceTAX
Chartered Accountants & Tax Advisers



Memorandum of Resolutions of the Director/s of

Grako Pty Ltd (ACN: 162 893 147) ATF Jasalage Superannuation Fund

Financial Statements of
Superannuation Fund:

Trustee's Declaration:

Annual Return:

Trust Deed:

Investment Strategy:

Insurance Cover:

Allocation Of Income:

Investment Acquisitions:

Investment Disposals:

Auditors:

Tax Agents:

It was resolved that the financial statements would be prepared as special
purpose financial statements as, in the opinion of the directors of the
Trustee Company, the Superannuation Fund is not a reporting entity and
therefore is not required to comply with all Australian Accounting Standards.

It was further resolved that the financial statements and notes to the
financial statements of the Superannuation Fund in respect of the year
ended 30 June 2023 thereon be adopted.

It was resolved that the trustee’s declaration of the Superannuation Fund be
signed.

Being satisfied that the Fund had complied with the requirements of the
Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations
during the year ended 30 June 2023, it was resolved that the annual return
be approved, signed, and lodged with the Australian Taxation Office.

It was resolved that the advice received from the Fund's legal adviser
confirming that the fund's trust deed is consistent with all relevant
superannuation and trust law.

The allocation of the Fund’s assets and the Fund’s investment performance
over the financial year were reviewed and found to be within the acceptable
ranges outlined in the investment strategy. After considering the risk, rate of
return, diversification and liquidity of the investments and the ability of the
Fund to discharge its existing liabilities, it was resolved that the investment
strategy continues to reflect the purposes and circumstances of the Fund
and its members. Accordingly, no changes in the investment strategy were
required.

The trustee(s) reviewed the current life and total and permanent disability
insurance coverage on offer to the members and resolved that the current
insurance arrangements were appropriate for the Fund.

It was resolved that the income of the Fund would be allocated to the
members based on their average daily balance (an alternative allocation
basis may be percentage of opening balance).

It was resolved to ratify the investment acquisitions throughout the financial
year ended 30 June 2023.

It was resolved to ratify the investment disposals throughout the financial
year ended 30 June 2023.

It was resolved that Anthony Boys C/-Super Audits, 702/20 Hindmarsh
Square, Adelaide SA 5000 act as auditors of the Fund for the next financial
year.

It was resolved that reduceTAX act as tax agents of the Fund for the next
financial year.



Trustee Status: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by s 120 of

the SISA.

Contributions Received: It was resolved that the contributions during the year be allocated to
members on the basis of the schedule provided by the principal Fund
employer.

Closure: Signed as a true record;

James Mulhearn

James Mulhearn (Nov 28,2023 12:06 GMT+10)

James Mulhearn (Director)

11/28/2023



Terms of Engagement for SMSF Audit

1. Purpose

This Terms of Engagement for Audit Engagement Services (TE) confirms our understanding of
the engagement and the nature and limitations of services provided.

2. The objective and scope of the audit

2.1 You have requested that we audit the XYZ (the Fund):

a. financial report, which comprises the statement of financial position as at 30 June 2023 and
the notes to the financial statements; and

b. compliance during the same period with the requirements of the Superannuation Industry
(Supervision) Act 1993 (SISA) and SIS Regulations (SISR) specified in the approved form
auditor’s report as issued by the Australian Taxation Office (ATO), which are sections 17A,
35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103,104, 104A, 105, 109 and 126K of
the SISA and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13,
13.14, and 13.18AA of the SISR.

2.2 We are pleased to confirm our acceptance and our understanding of this engagement by
means of this letter. Our audit will be conducted pursuant to the SISA with the objective of our
expressing an opinion on the financial report and the Fund’s compliance with the specified
requirements of the SISA and SISR.

2.3 We wish to draw your attention to our firm’s system of quality control which has been
established and maintained in accordance with the relevant APESB standard. As a result, our
files may be subject to review as part of the quality control review program of the Accounting
Profession which monitors compliance with professional standards by its members. We advise
you that by accepting our engagement you acknowledge that, if requested, our files relating to
this engagement will be made available under this program. Should this occur, we will advise
you.

3. The responsibilities of the auditor

3.2 We will conduct our financial audit in accordance with Australian Auditing Standards and our
compliance engagement in accordance with applicable Standards on Assurance Engagements,
issued by the Auditing and Assurance Standards Board (AUASB) and with and the Accounting
Professionals and Ethical Standards APES 210 Conformity with Auditing and Assurance
Standards. These standards require that we comply with relevant ethical requirements relating to
audit and assurance engagements and plan and perform the audit to obtain reasonable
assurance whether the financial report is free from material misstatement and that you have
complied, in all material respects, with the specified requirements of the SISA and SISR.

3.3 The annual audit of the financial reports and records of the Fund must be carried out during and
after the end of each year of income. In accordance with section 35C of the SISA, we are
required to provide to the trustees of the Fund an auditor’s report in the approved form within the
prescribed time as set out in the SISR, 28 days after the trustees have provided all documents
relevant to the preparation of the auditor’s report.

3.4 Financial audit
A financial audit involves performing audit procedures to obtain audit evidence about the amounts
and disclosures in the financial report. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial report,
whether due to fraud or error. A financial audit also includes evaluating the appropriateness of the
financial reporting framework, accounting policies used and the reasonableness of accounting
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estimates made by the trustees, as well as evaluating the overall presentation of the financial
report. Due to the test nature and other inherent limitations of an audit, together with the inherent
limitations of any accounting and internal control system, there is an unavoidable risk that even
some material misstatements may remain undiscovered.

In making our risk assessments, we consider internal controls relevant to the Fund’s preparation
of the financial report in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund’s internal controls. However, we expect to provide you with a separate letter concerning any
significant deficiencies in the Fund’s system of accounting and internal controls that come to our
attention during the audit of the financial report. This will be in the form of a letter to the trustee.

Compliance engagement

A compliance engagement involves performing audit procedures to obtain audit evidence about
the Fund’s compliance with the provisions of the SISA and SISR specified in the ATO’s approved
form auditor’s report.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members’ retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members. Our procedures will include testing whether the investments are made for the
allowable purposes in accordance with the investment strategy, but not for the purpose of
assessing the appropriateness of those investments to the members.

During the course of our engagement, if we identify or suspect that Non-Compliance with Laws or
Regulations (NOCLAR) has occurred or may occur, which may have a direct effect on material
amounts or disclosures in the financial statements or compliance and may be fundamental to the
fund’s ability to continue its business or to avoid material penalty, we may:

3.5.1 discuss the matter with the appropriate level of management, those charged with
governance or the internal auditor, as appropriate

3.5.2 communicate the non-compliance or suspected non-compliance with the trustee and
external auditor, unless prohibited by law or regulation

3.5.3 disclose the matter to an appropriate authority even when there is no legal or regulatory
requirement to do so; and/or

3.54 withdraw from the engagement and the professional relationship where permitted by law
or regulation

Where appropriate we may inform you of our intention to disclose the matter to an appropriate

authority before disclosing the matter. However, if we have reason to believe that the actual or

intended conduct would constitute an imminent breach of a law or regulation that would cause

substantial harm to the general public, we may immediately disclose the matter to an appropriate

authority in order to prevent or mitigate the consequences of such imminent breach of law or

regulation.

Any information pertaining to your affairs, whether it be provided by you, or through a Trusted
Adviser, will be utilised and stored in an appropriate manner to maintain our professional
standards and obligations. Further information on privacy is noted at section 10 of this letter.

The responsibilities of the trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to
the Fund. The trustees are also responsible for the preparation and fair presentation of the
financial report.

Our auditor’s report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financial reporting requirements of the SMSF’s governing rules, comply with
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the requirements of SISA and SISR and are appropriate to meet the needs of the members. This
responsibility includes:

o Establishing and maintaining controls relevant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal control should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation of reliable financial information. This
responsibility to maintain adequate internal controls also extends to the Fund’s
compliance with SIS including any Circulars and Guidelines issued by a relevant
regulator to the extent applicable. The internal controls should be sufficient to prevent
and/or detect material non-compliance with such legislative requirements;

e Selecting and applying appropriate accounting policies;
¢ Making accounting estimates that are reasonable in the circumstances; and

Making available to us all the books of the Fund, including any registers and general documents,
minutes and other relevant papers of all Trustee meetings and giving us any information,
explanations and assistance, we require for the purposes of our audit. Section 35C(2) of SISA
requires that Trustees must give to the auditor any document, relevant to the conduct of the audit,
that the auditor requests in writing within 14 days of the request.’

As part of our audit process, we will request from the trustees written confirmation concerning
representations made to us in connection with the audit.

Reporting

Our audit report is prepared for the members of the Fund and we disclaim any assumption of
responsibility for any reliance on our report, or on the financial report to which it relates, to any
person other than the members of the Fund, or for any purpose other than that for which it was
prepared.

Report on matters identified

Under section 129 of the SISA, we are required to report to you in writing, if during the course of,
or in connection with, our audit, we become aware of any contravention of the SISA or SISR
which we believe has occurred, is occurring or may occur. Furthermore, you should be aware that
we are also required to notify the ATO of certain contraventions of the SISA and SISR that we
become aware of during the audit, which meet the tests stipulated by the ATO, irrespective of the
materiality of the contravention or action taken by the trustees to rectify the matter. Finally, under
section 130, we are required to report to you and the ATO if we believe the financial position of
the Fund may be or may be about to become unsatisfactory.

You should not assume that any matters reported to you, or that a report that there are no
matters to be communicated, indicates that there are no additional matters, or matters that you
should be aware of in meeting your responsibilities. The completed audit report may be provided
to you as a signed hard copy or a signed electronic version.

Independence

We confirm that, to the best of our knowledge and belief, the engagement team meets the current
independence requirements of the SISA and SISR including APES 110 Code of Ethics for

Professional Accountants in relation to the audit of the Fund. In conducting our financial audit and
compliance engagement, should we become aware that we have contravened the independence

1 If the Fund is a reporting entity this sentence requires amendment to read: ‘Our auditor’s report will explain that
the trustees are responsible for the preparation and the fair presentation of the financial report in accordance with
Australian Accounting Standards’.
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requirements, we shall notify you on a timely basis.

Administration, Fees and Billings

Our professional fees will be calculated primarily on a fixed fee basis, however the fee may exceed
fixed fee which is applied to “standard” Fund’s with no breaches or contraventions and low level of
complexities and transactions.

Our invoices may also include disbursements paid by us. These may include photocopying
charges, telephone and facsimile transmission charges, travel fares and expenses, stamp duty
and fees paid to third parties such as couriers, registration fees or fees for other professionals.

Unless other payment terms are agreed, each invoice is payable within 7 days of receipt.

If the engagement involves the use of trust monies, we will manage those funds in accordance
with APES 310 Client Monies and as authorised by you in the Trust Account Authority Letter or as
otherwise instructed by you.

Ownership of materials

You own all original materials given to us.

We own all materials produced by us that resulted from our skill and attention to the extent that the
materials produced by us incorporate any original materials you give to us.

We may exercise a lien of your documents in our possession in the event of a dispute, which will
be handled in accordance with our firm’s dispute resolution process.

Subject to the payment of all outstanding professional fees and disbursements owing to us, we will
provide you with materials produced by us for you in the event you engage the services of another
practitioner, and the materials are required by your new practitioner.

Privacy

Our collection use and disclosure of your personal information (PI) may be subject to the Privacy
Act 1988 (Cth) and accordingly we will only collect Pl about you that relates to the TE. We may
disclose Pl about you for the primary purpose of this TE or to third parties by express consent or
as required by law.

We may collect Pl about you, your representatives, your clients, and others when we provide
services to you. If we do, you agree to work with us to ensure that we both meet our respective
obligations under the Privacy Act 1988 (Cth). Your obligations may include ensuring your privacy
policy and contracts include a reference to your collection practices, how you will use the Pl and
that you may disclose the Pl to an agent for public accounting services.

We may from time to time engage third party specialist professionals where warranted to obtain
the advice or to assist us to provide our services to you. This may include cloud service providers
and outsourced service providers.

Where an outsourced service requires the disclosure of Pl to an overseas recipient, we take care
to ensure that other third parties outside Australia to whom we disclose PI are subject to
contractual obligations relating to privacy and the handling of your personal information and can
only use the information for the purposes stipulated by us.

10. Confidentiality

We have an ethical duty of confidentiality, which means we must not share or disclose your details
of this TE to anyone, except as otherwise specified in this clause, without your consent unless
required to by law.



12. Professional Indemnity Insurance (PII)

12.1  We hold professional indemnity insurance of at least the minimum amount prescribed in the CPA
Australia Ltd By-Laws or as required by law.

13. Professional Standards Scheme & Limitation of Liability

13.1  We participate in the CPA Australia Ltd Professional Standards Scheme (Scheme), which
facilitates the improvement of professional standards to protect consumers and may limit our
liability to you in a cause of action.

13.2 The Scheme applies to professional accounting services including accounting, bookkeeping,
taxation, auditing and assurance, insolvency and corporate reconstruction, management
accounting, management consulting, forensic accounting, valuation services.

14. Other

14.1 This letter will be effective for future years unless we advise you of its amendment or
replacement, or the engagement is terminated.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our financial audit and compliance engagement.

Yours faithfully,

Acknowledged on behalf of the trustees and members:

James Mulhearn Sally Mullearn

James Mulhearn (Nov 28, 2023 12:06 GMT+10) Sally MutRearn (Nov 28, 2023 12:26 GMT+10)
James Mulhearn Sally Mulhearn

Director Director

11/28/2023 11/28/2023

Dated: Dated:

Yours Sincerely
Super Audits Pty Ltd

Dated: 24/11/2023



Jasalage Superannuation Fund
PO Box 5688
West End QLD 4101

24/11/2023

Super Audits (all auditors within Super Audits)
Box 3376
Rundle Mall SA 5000

To the Auditor,

Re: Trustee Representation Letter — Year Ended 30 June 2023

Superannuation Fund Name: Jasalage Superannuation Fund
Superannuation ABN: 75 105 873 965

This representation letter is provided in connection with your audit of the financial report of the XYZ Fund and the
Fund's compliance with the Superannuation Industry (Supervision) Act 1993 (SISA) and SIS Regulations (SISR), for
the year ended, 2023 for the purpose of you expressing an opinion as to whether the financial report is, in all
material respects, presented fairly in accordance with the accounting policies adopted by the Fund and the Fund
complied, in all material respects, with the relevant requirements of SISA and SISR.

The Trustees have determined that the Fund is not a reporting entity for the year ended 30 June 2023 and that the
requirement to apply Australian Accounting Standards and other mandatory reporting requirements do not apply
to the Fund. Accordingly, the financial report prepared is a special purpose financial report which is for distribution
to members of the Fund and to satisfy the requirements of the SISA and SISR. We acknowledge our responsibility
for ensuring that the financial report is in accordance with the accounting policies as selected by ourselves and
requirements of the SISA and SISR and confirm that the financial report is free of material misstatements, including
omissions.

We confirm, to the best of our knowledge and belief, the following representations are made to you during your
audit.

1. Sole Purpose Test
The Fund is maintained for the sole purpose of providing benefits for each member on their retirement, death,
termination of employment or ill-health.

2. Trustees are not disqualified
No disqualified person acts as a director of the trustee company/an individual trustee.

3. Fund’s Governing Rules, Trustees' Responsibilities and Fund Conduct

The Fund meets the definition of a self-managed superannuation fund under SISA, including that no member is an
employee of another member, unless they are relatives and no trustee/director of the corporate trustee, receives
any remuneration for any duties or services performed by the trustee/director in relation to the fund.

The Fund has been conducted in accordance with its governing rules at all times during the year and there were no
amendments to the governing rules during the year, except as notified to you.

The Trustees have complied with all aspects of the trustee requirements of the SISA and SISR.

The Trustees are not subject to any contract or obligation which would prevent or hinder the Trustees in properly
executing their functions and powers.



The Fund has been conducted in accordance with the SISA, the SISR and the governing rules of the Fund.

The Fund has complied with the requirements of the SISA and SISR specified in the approved form auditor’s report
as issued by the ATO, which are sections 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104A, 105,
109 and 126K of the SISA and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14
and 13.18AA and 13.22C of the SISR.

All contributions accepted and benefits paid have been in accordance with the governing rules of the Fund and
relevant provisions of the SISA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or deficiencies in,
financial reporting practices that could have a material effect on the financial report or we have disclosed to you all
known instances of non-compliance or suspected non-compliance with laws and regulations whose effects should
be considered when preparing the financial report and the Auditor’s/actuary contravention report.

4. Investment Strategy

The investment strategy has been determined and review with due regard to risk, including recoverability of
investments, return, liquidity, diversity and the insurance needs of Fund members, and the assets of the Fund are
in line with this strategy.

5. Accounting Policies
All the significant accounting policies of the Fund are adequately described in the Financial Report and the Notes
attached thereto. These policies are consistent with the policies adopted last year.

6. Fund Books and Records

All transactions have been recorded in the accounting records and are reflected in the financial report. We have
made available to you all financial records and related data, other information, explanations and assistance
necessary for the conduct of the audit; and minutes of all meetings of the Trustees.

We acknowledge our responsibility for the design and implementation of internal controls to prevent and detect
error and fraud. We have established and maintained an adequate internal control structure to facilitate the
preparation of reliable financial reports, and adequate financial records have been maintained. There are no
material transactions that have not been properly recorded in the accounting records underlying the financial
report.

We have disclosed to you the results of our assessment of the risk that the financial report may be materially
misstated as a result of fraud. We have disclosed to you all information in relation to fraud or suspected fraud that
we are aware of and that affects the Fund and involves the Trustees or others.

In instances where the fund uses a custodian, we confirm we have not been advised of any fraud, non-compliance
with laws and regulations or uncorrected misstatements that would affect the financial report of the fund.

Information retention obligations have been complied with, including:

e Accounting records and financial reports are being kept for five (5) years,

e Minutes and records of trustees’/directors of the corporate trustee meetings/decisions are being kept for
ten (10) years;

e Records of trustees’/directors of the corporate trustees’ changes and trustees’ consents are being kept
for at least ten (10) years;

e Copies of all member or beneficiary reports are being kept for ten (10) years; and

e Trustee declarations in the approved form have been signed and are being kept for each Trustee
appointed after 30 June 2007.

7. Fraud, error and non-compliance
There have been no:

a) Frauds, error or non-compliance with laws and regulations involving management or employees who
have a significant role in the internal control structure that could have a material effect on the financial
report.



b) Communications from regulatory agencies concerning non-compliance with, or deficiencies in, financial
reporting practices that could have a material effect on the financial report.

C) Violations or possible violations of laws or regulations whose effects should have been considered for
disclosure in the financial report or as a basis for recording an expense.

8. Asset Form and Valuation
The assets of the Fund are being held in a form suitable for the benefit of the Members of the Fund and are in
accordance with our investment strategy.

Investments are carried in the books at their net market value. Such amounts are considered reasonable in light of
present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of assets and
liabilities.

We have assessed their recoverability, and we are comfortable that the fund will be able, if needed, to realise
these assets.

There are no commitments, fixed or contingent, for the purchase or sale of long-term investments.

9. Safeguarding Assets
We have considered the importance of safeguarding the assets of the fund, and we confirm we have the following
procedures in place to achieve this:
e Authorised signatories on bank and investment accounts are regularly reviewed and considered
appropriate; and
e Tangible assets are, where appropriate, adequately insured and appropriately stored.

10. Significant Assumptions
We believe that significant assumptions used by us in making accounting estimates are reasonable.

11. Ownership and Pledging of Assets
The Fund has satisfactory title to all assets appearing in the Statement of Financial Position. All investments are
registered in the name of the Fund, where possible, and are in the custody of the respective Trustee.

There are no liens or encumbrances on any assets or benefits and no assets, benefits or interests in the Fund have
been pledged or assigned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers, and the Trustees. All assets
are acquired, maintained, and disposed of on an arm’s length basis and appropriate action is taken to protect the
assets of the Fund.

12. Payment of benefits
Benefits have been calculated and provided to members in accordance with the provisions of the Fund’s governing
rules and the relevant legislation.

The Trustee has revalued Member/s benefits to market value just prior to paying out a portion or all of a member’s
account balance.

13. Related Parties

We have disclosed to you the identity of the Fund’s related parties and all related party transactions and
relationships. Related party transactions and related amounts receivable have been properly recorded or disclosed
in the financial report.

If there are any acquisitions from, loans to, leasing of assets to and investments in related parties, then these
transactions and assets have not exceeded the in-house asset restrictions in the SISA at the time of investment,
acquisition or at year end.



The Fund has not made any loans or provided financial assistance to members of the Fund or their relatives,
pursuant to section 65 of the SIS Act.

If the Fund owns residential property the members, of the Fund or associates or other related parties do not lease
or use the property for personal use.

14. Acquisitions from related parties
No assets have been acquired by the Fund from members or associates or other related parties of the Fund other
than those assets specifically exempted by Section 66 of SISA.

15. Borrowings
The Fund has not borrowed money or maintained any borrowings during the period, with the exception of
borrowings which were allowable under SISA.

16. Subsequent Events

No events or transactions have occurred since the date of the financial report, or are pending, which would have a
significant adverse effect on the Fund's financial position at that date, or which are of such significance in relation
to the Fund as to require mention in the notes to the Financial Statements in order to ensure they are not
misleading as to the financial position of the Fund or its operations.

17. Outstanding Legal Action

We confirm that you have been advised of all significant legal matters, and that all known actual or possible
litigation and claims have been adequately accounted for and have been appropriately disclosed in the financial
report. There have been no communications from the ATO concerning a contravention of the SISA or SISR which
has occurred, is occurring or is about to occur.

18. Going Concern
We confirm we have no knowledge of any event or conditions that would cast significant doubt on the fund’s ability
to continue as a going concern.

19. Residency
The Trustees declare that the Fund was a resident Australian superannuation fund at all times during the year of
income.

20. Investment Returns
Investment returns of the Fund have been allocated to members in a manner that is fair and reasonable.

21. Insurance
Where the Fund has taken out a life insurance policy on behalf of a member, the Trustee confirms that the Fund is
the beneficial owner.

The Trustee also confirms that the Fund has not purchased a policy over the life of a member, where the purchase is
a condition and consequence of a buy-sell agreement the member has entered into with another individual.

22. Limiting powers of Trustees
The Trustees have not entered into a contract or done anything else, that would prevent the Trustees from, or
hinder the Trustees in, properly performing or exercising the Trustees’ functions and powers.

23. Collectables and Personal Use Assets
If the Trustees own collectables and/or personal use assets these assets are not being used for personal use.

24. Uncorrected misstatements

We believe the effects of those uncorrected financial report misstatements aggregated by the auditor during the
audit are immaterial, both individually and in aggregate, to the financial report taken as a whole. A summary of such
items is attached.

25. Additional Matters
Include any additional matters relevant to the particular circumstances of the audit, for example:



e The work of an expert has been used; or
e Justification for a change in accounting policy

We understand that your examination was made in accordance with Australian Auditing Standards and applicable
Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of expressing an
opinion on the financial report of the Fund taken as a whole, and on the compliance of the Fund with specified
requirements of SISA and SISR, and that your tests of the financial and compliance records and other auditing
procedures were limited to those which you considered necessary for that purpose.

Yours sincerely,

James Mulhearn Sally Mulbearn

James Mulhearn (Nov 28, 2023 12:06 GMT+10) Sally Mulfiearn (Nov 28, 2023 12:26 GMT+10)
James Mulhearn Sally Mulhearn

Director Director

For and on behalf of the Trustee(s) For and on behalf of the Trustee(s)
11/28/2023 11/28/2023



TRUSTEE DECLARATION
RESIDENTIAL REAL PROPERTY

We, James & Sally Mulhearn, directors of trustee Grako Pty Ltd, being the trustee of the Jasalage
Superannuation Fund, ABN: 75 105 873 965 hereby Declare, that the residential real property/s
held by the Fund situated at;

1. 1603/77 Grey St, South Brisbane QLD 4101

which is managed by Austin Property Management, is not leased to a related party, as defined
by the SIS Act 1993 of the trustee/member(s), and the leasing arrangements were conducted on
commercial terms on an arm’s length basis, and rental income is at market rate value, pursuant
to section 109 of the SIS Act 1993 during the financial year ending 30 June 2023.

In support of this declaration, the trustee(s) obtained an independent market appraisal of the
rent to be charged and market value of the property, both of which are attached, as well as the
collection periods of the rent from the tenant to satisfy section 109 of the SIS Act whereby all
Terms and Conditions of the Lease Agreement have been met.

James Mulhiearn

James Mulhearn (Nov 28, 2023 12:06 GMT+10)

James Mulhearn (Director)

1 11/28/2023

Dated

Sally Mullearn

Sally Mulhearn (Director)

11/28/2023
ted:



TRUSTEE DECLARATION
BUSINESS REAL PROPERTY

We, James & Sally Mulhearn, directors of trustee Grako Pty Ltd, being the trustee of the Jasalage
Superannuation Fund, ABN: 75 105 873 965 hereby Declare, that the business real property/s
held by the Fund situated at;

1. 100 Ryan St, West End QLD 4101
2. 15 Cemetery Rd, Raceview QLD 4305

which is not managed by external management, is leased to a related party, as defined by the
SIS Act 1993 of the trustee/member(s) and the leasing arrangements were conducted on
commercial terms on an arm’s length basis pursuant to section 109 of the SIS Act 1993 during
the financial year ending 30 June 2023.

In support of this declaration, the trustee(s) obtained an independent market appraisal of the
rent to be charged and market value of the property, both of which are attached, as well as the,
collection periods of the rent from the tenant to satisfy section 109 of the SIS Act which also
included the Outgoings to be paid by the tenant as required with Commercial Leasing
Agreements to address any potential breaches of Non Arm’s Length Income and or Non Arm’s
Length Expenditure.

James Mulhearn

James Mulhearn (Nov 28,2023 12:06 GMT+10)

James Mulhearn (Director)

11/28/2023
ed:

Dat

Sally Mulbearn

Sally MutRearn (Nov 28, 2023 12:26 GMT+10)

Sally Mulhearn (Director)

11/28/2023

Dated
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