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THIS TRUST DEED is mode os o deed poll on the Dote of this Deed specified in ltem I of the
Schedule by

TRUSTEE:

The person nomed os the Trustee in ltem 2 of the Schedule
("the Trustee")

RECIIAI.S:

A. This Deed contoins the governing rules of o trust thot is on indefinitely continuing
superonnuotion fund ("the Fund") known by the ncme specified in ltem 3 of the
Schedule.

B. This Deed requires thot:

{i) the Fund must hove the sole or primory purpose of providing Old-Age Pensions
ond moy olso hove the oncillory purpose of providing other Benefits described
in this Deed; AND, OR tN THE AITERNAT|VE,

(ii) the Fund must hove o Corporote Trustee os the Trustee of the Fund.

C. The Trustee hos consented to oct os the Trustee of the Fund under this Deed.

D. The Trustee intends thot the Fund operote os on Austrolion complying reguloted self
monoged superonnuotion fund ond be eligible for ConcessionolToxotion Treotment.

THIS DEED WITNESSES:

I. DEFINIIIONS

l.l Defined lerms in this Deed

In this Deed, unless the context otherwise requires:

"Accounf'meons ony occount estoblished ond mointoined by the Trustee under this
Deed for odministering the Fund on beholf of Members, ond includes ony Accumulotion
Account, Reserve Account. Income Account, or Pension Accounf, os described in this
Deed, or ony other occount thot ihe Trustee determines to operote subject to the
requirements of the Acl.

"Accounf-bosed Pension" meons o pension thot meets the definition, description ond
stondords of on occount-bosed pension under the SIS Regulotions, ond specificolly
Regulotions 1.03(l) ond 1.06(9A).

"Acf'meons:

(o) Co-contribution Act;

(bi Corporotions Aci;

(c) Fomily Low Act

SMSF Works; 05/ 1 3
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(d) Income Tox Act;

(e) Privocy Act;

(f) RSA Act;

(g) SGA Act

(h) SIS Act;

(i) Sociolsecurity Act;

{j) sSA Act;

tk) Trtrstee Act;

(l) Uncloimed MoneY Act;

(m) ollomendments, other legislotion reloting to, ond regulotions mode under, the
obovementioned Acts including the SIS Regulotions; ond

(n) ony other low of the Commonweolth of Austrolio or Stote or Tenitory of Austrolio

{including, where opplicoble, ony declorotion, determinotion, ruling or guideline
mode by ony Responsible Authority) with which the Fund or the Trustee must

comply in order fo obtoin ond mointoin ConcessionolToxotion Treotment.

"Allocoled Pension" meons o pension thot meets the definition, descripticn ond
stondords of on ollocoted pension under the SIS Regulotions, ond specificolly Regulotions

1.06(4) ond 1.07A.

"Approved Superonnuotion Entity" meons ony superonnuotion entity, onnuity, RSA,

eligible rollover fund, eligible non-resident non-complying superonnuotion fund, or ony
other superonnuotion fund or benefit onongement, into which or from which o Member's
Superonnuotion lnterest con be tronsfened, rolled over or ollocoted into or from the
Fund, without controvening the Act or losing ConcessionolToxotion Treotment.

"Auditorl'meons o person who is on opproved ouditor, ond oppointed by ihe Trustee to
be the ouditor of the Fund.

"Auslrotion comptying reguloled self monoged superonnuolion fund" meons o trust or

fund thot is o:

(o) superonnuotion fund within the meoning of section l0 of the SIS Act;

ib) reguloted superonnuotion fund within the meoning of section l9 of the SIS Act;

(c) self monogedsuperonnuotionfundwithinthemeoningof section 17Aot theSlS

Act;

(d) complying superonnuotion fund within the meoning of section 45 of the SIS Act;
ond

(e) Austrolion superonnuoiion fund within the meoning given by section 295-95 ot
the Tox Act.
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"Bolonce Dole" meons 30 June in eoch yeor or ony other dote thot the Trustee
determines for occounting purposes to be the bolonce dote for the end of o l2 month
finonciolyeor of the Fund.

"Beneficiory" meons o Member, o Dependont, o trustee for o Dependont, the Member's
Legol Personol Representotive, o Reversionory Beneficiory, or ony other person who is
eniitled to be poid o Benefit in respect of the Member's Superonnuotion Interest in the
Fund.

"Beneficiory Nominoffon" meons o Three Yeor Binding Nominotion; o Non-lopsing Binding
Nominotion; or ony other form of written nominotion given by o Member to the Trustee
stoting how the Member directs or wishes the Trustee to poy oll or port of o Benefit in
respect bf the Member on the deoth of the Member.

"Benefif'meons ony poymeni which is, or moy become poyoble, by the Trustee to o
Beneficiory os o Superonnuotion Benefit from the Fund under this Deecj, subject to the
Trustee being sotisfied of the Beneficiory's entitlement to receive the poymeni underthe
Act, ond includes o Superonnuotion MemberBenefit, o Superonnuotion Deoth Benefit, o
Contributions Splitting Superonnuotion Benefit, o Fomily LowSuperonnuotion poyment, or
ony other Superonnuotion Benefit thot the Act permits to be poid from the Fund.

"Child Confribution" meons o poyment to the Fund mode os o contribution on beholf of
o lvlember by o porent, grondporent or other relotive of thoi Member, ond permitted by
the Act.

"Co-conlribulion Acf' meons ihe Superonnuotion (Governmeni Co-contribution for Low
Income Eorners) Act 2003.

"Commencemenl Dole" meons the dote of commencement of the Fund specified in
Item 4 of the Schedule.

"Concessionol loxolion lreolmenf' meons ony ond oll of the concessions thot ore
ovoiloble under the Tox Act reloting to superonnuotion ond in respect of:

(o) Contributions occepted by the Fund;

(b) income ond eornings derived from the investments of the Fund;

(c) Benefits poid out of the Fund; ond

(cj) ony other motter concerning the Fund, Trustee or Beneficiories os governed
under this Deed.

"Condilion of Releose" meons o condition of releose os defined in regulotion 6.01(2) of
the SIS Regulotions.

"Conhibulion" meons o gross poyment to the Fund (prior to deduction of ony Toxotion
poyoble in respect of the poyment) mode os o contribution by or on beholf of o
Member in occordonce wiih this Deed, including ony Child Contribr-rtion. Employer
Contribution, Government Contribution, Member Contribuiion, orSpouse Contribution or
poyment thot is otherwise permitted os, or deemed to be, o contribution by ihe Act, ond
includes o Rollover Poyrnent or ony other omounts which ore tronsfened or rolled over to
the Fund from on Approved Superonnuotion Entity.
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"Conlribulions Splitting Superonnuolion Benefif' meons o contributions splitting

superonnuotion benefit os defined in s.995-l {l ) of the Tox Act.

"Corporole frustee" meons o Trustee thot is o compony incorporoied under the

Corporotions Act ond which compony complies with ony relevont requirement of the

Act.

"Corporotions Acf'meons the Corporotions Act 2001 (Cih)'

"Deoih Benefits Dependonf in relotion to o Member who hos died hos the meoning in

Section 302-195 of the Tox Act.

"Deed" meons this Trust Deed os omended from time to time ond includes ony schedule.

onnexure or oppendix to this Trust Deed.

"Dependonf'meons in relotion to o Member (whether living or deceosed) ony of ihe

following persons:

(o) the spouse, widow or widower of the Member;

(b) o child of the Member including o child of the Member born ofter the deoth of

the Member;

(c) o person who in the opinion of the Trustee is of the relevoni time (or in the cose

of o deceosed Member, wos of the time of deoth of thot Member) wholly or

portiolly dependent on the Memberforthot person's mointenqnce ond support

or who hos or hod of the relevont time o legol right to mointenonce ond

support from thot Member; or

(d) o person who is, or wos of the time of deoth of the Member. in on

interdependency relotionship with the Member within the meoning of section

302-200 of the Tox Act ; ond

(e) includes o Deoth Benefits Dependont; ond

PROVIDED THAT:

{f) the person is o dependont os defined by or within the meoning of the SIS Act.

"Direclors" meons the directors of ony Corporote Trustee or of ony Employer, os the cose

reouires, ond "Direclor" meons one of them.

"Eligible Person" meons ony individuolwho is:

(o) GainfullY EmPloYed;

(b) o spouse, child, grondchild or relotive of o Member; or

(c) permitted to be o member of on Austrolion complying reguloted self monoged

superonnuotion fund or to hove Contributions mode by or on beholf of thot
person without controvening the Act.

"Employee" meons o person who is on employee wiihin the meoning of section l2 of the

SGA Act.
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"Employe/' meons ony employer or its ossociotes os defined in the Tox Act who is
occepied by the Trustee to porticipote os on employer-sponsor of the Fund or from
whom the Trustee occepts on Employer Contribution.

"Employer confribution" meons o gross poyment to the Fund mode os on employer
contribution on beholf of o Member by the Member's Employer.

"Fomily low Acf' meons the Fomilv Low Act l gZ5 (Cth).

"Fomily low Superonnuolion Poymenf'meons o fomily low superonnuoiion poyment os
defined in s. 307-5 of the Tox Act.

"Finonciol Yeo/'meons o period of twelve months ending on the Bolonce Dote.

"Fixed lerm Pension" meons o pension (olso known os o "life expectoncy pension")
poyoble for o fixed ierm bosed on the life expectoncy of the primory Pensioner or his or
herSpouse thot meets the stondords prescribed by the SIS Regulotions, ond specificolly
Regulotions 1 .06(7'lond 1.078.

"Flexi Pension" meons o pension (olso known os o "commutoble lifetime pension") thot
meets the stondords prescribed by the SIS Regulotions, ond specificolly Regulotions
1.06(6) ond 1.07B.

"Goinfully Employed" meons in respect of o person, employed orself-employed for goin
or reword in ony business, trode, profession, vocotion, colling, occupotion or
employment, ond includes:

for o person who hos reoched oge 6s, if the person is of o relevont time in o
Finonciol Yeor so employed or self employed on of leost o port time bosis during
thot Finonciol Yeor by being goinfully employed of leost 40 hours in o period of
not more thon 30 consecutive doys prior to the relevont time in thot Finonciol
Yeor;

(b) o person who is on Employee; ond

(c) ony other meoning of "goinfully employed" given by the Act.

"Government Conlribulion" meons o co-contribution mode by the Commonweolth of
Austrolio on beholf of o Member under the co-contribution Act.

"lncome Tox Acf' meons the Income Tox Assessment Act 1936 (Cth) ond Income Tox
Assessment Act 1997 (Cth).

"lndividuolTruslee" meons o Trustee who is on individuol, ond if more thon one, eoch of
them.

. "lnsured Componenf'meons the omount (if ony) poid to or received by the Trustee
under o Policy of Insuronce to provide for funding the poyment of o Member's Benefit or
for ony other purpose in relotion to o Member less ony porl of thot omount thot the
Trustee determines in its discretion to credit to o Reserve Account or to ony other
Account in respect of the Member in occordonce with clouse 22.s(el.

"lnsurel" meons ony insurer or ossurer selected by the Trustee to provide o policy of
lnsuronce under this Deed.
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"tnveslmenl Strolegy" meons on investment strotegy os required by the SIS Act.

"Legol personol Represenlolive" meons the executor of the will or odministrotor of the

estote of o deceosed person, the trustee of the estote of o person under o legol

disobility or o person who holds on enduring power of ottorney gronted by o person.

'.Lifetime Pension" meons o pension (olso known os o "non-commutoble complying
pension") poyoble for the lifetime of the primory Pensioner thoi meets the stondords
prescribed by the SIS Regulotions, ond specificolly Regulotions 1.06(2) ond I '07B'

"Morkel-linked Pension" meons o morket linked pension (olso known os o "Term

Allocoted pension" or "Growth Pension") os defined in, ond thot meets the stondords

prescribed by, the SIS Regulotions, ond specificolly Regulotions 1.06(8) ond 1.07C.

"Member" meons o person odmitted to membership of the Fund under this Deed ond
"Membership" meons membership of the Fund.
"Member Contribulion" meons o gross poyment to the Fund mode by o Member os o

contribution.

,'Nominoted Beneficiory" meons o person. including Legol Personol Representotive,

nominoted in writing by o Member under o Beneficiory Nominotion os the desired

recipient of o Benefit ihot is or becomes poyoble following the deoth of thoi Member.

',Non-commuloble Allocoted Pension" meons o non-commutoble ollocoted pension os

defined in, ond thot meets the stondords prescribed by, the SIS Regulotions, ond

specificolly Regulotion 6.01 (2).

"Non-commuloble Income Slreom" meons o non-commutoble income streom os

defined in, ond thot meets the stondords prescribed by, the SIS Regulotions, ond

specificolly Regulotion 6.01 (21.

"Non-commuloble Pension" meons o non-commuioble pension {including pensions

known os o "Non-commutoble Morket Linked Pension" or o "Non-commutoble Term

Allocoted Pension") os defined in, ond thot meets the stondords prescribed by, the SIS

Regulotions, ond specificolly Regulotion 6.01 (2).

"Non-lopsing Binding Nominolion" meons o written nominotion howsoevercolled given

by o Member to the Trustee directing how the Trustee is to poy oll or port of o Benefit in

respect of the Member on the deoth of the Member, ond which:

(o) expressly indicotes thot the nominotion does not lopse, expire or terminote

merely by expirotion of time;or

(b) does not indicote thot the nominotion will lopse, expire, or ierminote
outomoticolly on o specified doie or upon expirotion of o specified period from

the dote of ihe nominotion.

"Old-Age Pension" meons on old-oge pension os defined by the Aci ond porogroph

5l (xxiii) of the constitution of the commonweolth of Austrolio.

,,pension" meons o Benefit thot is provided by the Fund os o pension or superonnuotion
income streom, ond poyoble by instolments out of o Pension Account mointoined for

ond on beholf of o Pensioner, ond includes ony of the following pensions os described in

this Deed:
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(o) Account Bosed Pension;

(b) Allocoted Pension;

(c) Fixed Term Pension;

(d) FlexiPension;

(e) Lifetime Pension;

(f) Morket-Linked Pension;

(g) Non-commutoble Allocoted Pension;

(h) Non-commutoble Income Streom;

(i) Non-cornmutoble Pension;

(j) Old-Age Pension;

(k) Tronsition to Retirement Income Streom; or

ony other commutoble or non-commutoble pension or other income streom thot the Act
permits the Trustee io poy from the Fund.

"Pensione/'meons o Memberwho is in receipt of o Pension including o primory pensioner
ond, following the deoth of the primory pensioner, ony Reversionory Pensioner, ond
primory beneficiory ond reversionory beneffciory hove conesponding meonings.

"Permonent lncopocify" in relotion io o Member: 
.

(o) who hos ceosed to be Goinfully Employed, meons ill-heolth (whetherphysicolor
mentol), where the Trustee is reosonobly sotisfied thot the Member is unlikely,
becouse of the ill-heolth, to engoge in Goinful Employment for which the
Member is reosonobly quolified by educotion, troining or experience; or

(b) if there is ony opplicoble Policy of Insuronce, hos the meoning ossigned to the
term "Permonent Incopocity" (or the term "Totol ond Permonent Disobility" or
ony other equivolent term) in thot Policy of lnsuronce thot insures the Member
for thot contingency; or

(c) meons permonent incopocity os defined in regulotion 6.01 l2l of the StS
Regulotions;

ond "Permonenlly Incopociloled" hos o conesponding meoning.

"Policy of Insuronce" meons ony policy of insuronce or ossuronce obtoined by the Trustee
on beholf of o Member for the life, endcwmenl, term, disoblement, occident orsickness
of o Member, including on individuol policy, o group policy, ond o policy under which
the proceeds will be poyoble to the Trustee on the occurence of on insured event in
respect of the Member.
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"Prescribed Evenf'meons o Condition of Releose or other event being sotisfied in relotion

to o Member ihot entitles the Trustee to poy oll or port of o Benefit to or in respect of the
Member without controvening the Act.

"Preservotion Age" hos the some meoning os given by Port 6 of the SIS Regulotions.

"Privocy Acf' meons the Privocv Act 1988 (Cth).

"Quolified Advisor" meons on occountont, ouditor, borrister, solicitor, octuory, medicol
proctitioner or other professionol person who the Trustee considers is copoble of giving

odvice in relotion to ony motter thot concerns the Fund or this Deed.

"Relolive" hos the some meoning os in the SIS Act.

"Responsible Authority" meons ihe Ausirolion Prudentiol Regulotion Authority {"APRA"),

Austrolion Securities ond Investment Commission i"ASlC"), the Austrolion Toxotion Office
("ATO"), the iommissioner of Toxotion, the Deportrnent of Fomily ond Community
iervices (Centrelink). ond ony other government or stotutory outhority or office which is

responsible for odministedng or reguloting oll or ony port of the Act.

"Responsible Office/' meons o director, secretory or other executive officer os defined by

the Corporotions Act cf o Corporote Trustee.

"Reversionory Beneficiory" meons o Beneficiory who succeeds o Member to the

entitlement of the Member to the poyment of o Benefit, including o person who is

nominoted by o primory pensioner, or oppointed by the Trustee in the Trustee's

discretion, os o revenionory pensioner to continue receiving o Pension estoblished forthe
primory pensioner following the deoth of the primory pensioner ond reversionory
pensioner hos o conesponding meoning.

"Rollover Poymenf' meons ony poyment of o Member's Benefit rolled over by the Trustee

within the Fund or to ony other Approved Superonnuotion Entity or poyment rolled over

to the Trustee on beholf of o Member from ony Approved Superonnuotion Entity ond

includes ony roll-over superonnuotion benefit within the meoning given by seciion 306-10

of the Tox Act.

"RSA Acf' meons the Retirement sovinos Accounts Act 
.|997 (Cth).

.SGA Acf'meons the Suoeronnuotion Guorontee (Administrotion) Act 1992 (Cth).

"SlS Acf' meons ihe Suoeronnuotion lndustrv {supervision) Act 1993 (Cth.).

"SlS Regulofions" meons 16s Superonnuotion lndustrv (suoervision) Regulotions 1994 (Cth).

"sociol Securily Acf' meqns the Sociol Security Act I 991 (Cth)'

"Spouse" of o Person meonS:

(o) onother person (whether of the some sex or o different sex) with whom the
person is in o relotionship ihot is registered under o low of o Stote or Territory

prescribed for the purposes of section 228 of the Acfs lnterpretotion Act I 90 I os o

kind of relotionship prescribed for the purposes of thot section; or

(b) onother person who, olthough not legolly monied to the person, lives with the
person on o genuine domestic bosis in o relotionship os o couple; or
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(c) ony other person who is recognised by the Act os o spouse of the first-mentioned
person.

"Spouse Conhibulion" meons o gross poyment mode to the Fund os on eligible spouse
contribution on beholf of o Member by o Spouse of thot Member os permitted by the
Act.

"ssA Acf' meons the Smoll suoeronnuotion Accounts Act l gg5 (cth).

'Superonnuofion Benefif'meons o superonnuotion fund poyment mode from the Fund os
described in ltem I of the Toble in section 307-5(l) of the Tox Act ond includes ony
Superonnuotion Deoth Benefit or ony Superannuotion Member Benefit.

"Superonnuolion Deolh Benefif'meons o superonnuotion deoth benefit os described in
section 307-5 of the Tox Act ond includes ony poyment to o Beneficiory from the Fund
ofter onother person's deoth, becouse the other person wos o Member of the Fund.

"Superonnuolion Income Slreom Benefif' meons o superonnuotion income streom
benefit thot is poid from o superonnuotion income streom within the meoning of section
307-70 of the Tox Act to o Beneficiory from the Fund becouse the Beneliciory is o
Member of the Fund.

"Superonnuofion Inleresf'meons o superonnuotion interest os defined in section 995 -l (l )
of the Tox Act.

'Superonnuolion lump Sum" meons o Superonnuotion Benefit thot is not o
Superonnuotion Income Streom Benefit.

"Superonnuofion Member Benefif' meons o superonnuotion member benefit os
described in section 307-5 of the Tox Aci ond includes ony poyment to o Beneficiory
from the Fund becouse the Beneficiory is o Member of the Fund.

'Toxolion" meons ony iox, surchorge, levy, impost or duty, thot is poid or poyoble by, or
ollowoble toxotion deduction to, the Trustee on beholf of the Fund or ony Member or
ony Beneficiory in respect of ony Benefit, or ony person in respect of ony Contribution.
including income tox, copitol goins tox, poyroll tox, lqnd tox, tox on eligible terminotion
poyments, surchorge pursuont to the Surchorge Acts, goods ond services tox ond stomp
duty.

'Temporory Incopocity" in relotion to o Member:

(o) who hos ceosed to be Goinfully Employed (including o Member who hos
ceosed tempororily to receive ony goin or reword under o continuing
orrongement for the Member to be Goinfully Employed), meons ill-heolth
(whether physicol or mentol), thot coused the Memberto ceose to be Goinfully
Employed but does not constitute permonent Incopocity; or

(b) if there is ony opplicoble Policy of Insuronce, hos the meoning ossigned to the
term "Temporory Incopocity" (or the term "Temporory Disobility" or ony other
equivolent ierm) in thot Policy of Insuronce thot insures the Member for thot
coniingency; or

(c) meons temporory incopocity os defined in regulotion 6.01 12) of the SIS
Regulotions;
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1.2

2.

ond'Tempororily Incopociloted" hos o corresponding meoning'

'Three yeor Binding Nominotion" meons ony written nominotion howsoever colled given

by o Member to the Trustee directing how the Trustee is to poy ollor port of o Benefit in

respect of the Member on the deoih of the Member, ond which expressly indicotes thot

the nominoiion will lopse, expire, or terminote outomoticolly on o dote or upon

expiroiion of o period which is three yeors from the dote of the nominotion, unless ond

until the nominoiion is eorlier revoked by the Member.

"Tronsition lo Relirement Income Slreom" meons o pension thot meets the definition,

description ond stondords of o tronsition to retirement income sfreom under the SIS

Regulotions, ond specificolly Regulotions 1.06(9A) ond 6'01(2)'

,Truslee" meons the porty nomed os the Trustee in this Deed or ony person who

subsequently ossumes the role of the trustee of the Fund under this Deed'

.Truslee Acf' meons the Trustee Act l95B (Vic) or the equivolent legisloiion of ony other

Stote or Territory of Austrolio reioting to trustees ond which is opplicoble to the Trustee.

"Uncloimed MoneY Acf' meon
Members) Act 1999 (Cth).

Defined Terms in the Acf

An expression used in this Deed which is defined in the Act but is not otherwise defined in

this Deed, is deemed to hove the some meoning in this Deed os it hos in the Act unless

the coniext otherwise requires.

INTERPRETATION

ln this Deed, unless the context otherwise requires:

(o) Heodings ond underlinings ore for convenience only ond do not offect the

interpretotion of this Deed;

(b) A reference to the singulor include the plurol ond vice verso;

(c) A reference to o gender includes ony gender;

(d) A reference to o noturol person includes ony compony, portnership, joint

venture, ossociotion, trust or other body corporote;

(e) A reference to ony thing includes o port of thot thing;

(f) A reference to o clouse, porty, onnexure, exhibit or schedule is o reference to o

clouse of, ond o porty, onnexure, exhibit ond schedule to. this Deed;

(g) A reference to ony stotute, regulotion, proclomotion, ordinonce or byJow

includes ollstotutes, regulotions, proclomotions, ordinonces or by-lows vorying,

consolidoting or reploting them, ond o reference to o stotute includes oll

regulotions, f,roclomotioni, ordinonces ond by-lows issued under ihot stotute;

(h) A reference to o document includes on omendment or supplement to' or

replocement or novotion of, thot document;
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(i) A reference to o porty to ony document includes thot porty's successors ond
permitted ossigns;

fi) A covenont or ogreement on the port of two or more persons binds them jointly
ond individuolly;

(k) A reference to "$" or"Dollors" meons the lowfulcurrency of the Commonweolth
of Austrolio;

3. FUND IS SUBJECT IO REQUIREMENTS OF THE ACT

3.1 Deemed lnclusion of Relevonl Requiremenls ond Powers of the Act

This Deed must be reod ond construed os if this Deed is deemed to olso include in
oddition to the clouses in this Deed:

(o) ollrelevont imposed prohibitions, requirements of, ond stondords prescribed in,
the Act with which the Fund or the Trustee must comply; ond

(b) oll relevont discretions, powers, ond outhority confered by the Act on the
Trustee under which the Trustee moy oct;

in order for the Fund:

(c) to obtoin or mointoin the stotus of on Austrolion complying reguloted self
monoged superonnuotion fund; or

td) to quolify for Concessionol Toxotion Treotment or ony other relevont benefit or
concession; or

(e) to ensure thot neither the Fund nor the Trusiee becomes lioble for ony penolty or
obligotion under the Act for which they would not otherwise be lioble.

3.2 Trustee's Complionce wilh Act

Without limitotion to the operotion of clouse 3.1, in relotion to the Trustee's exercise of its
powers, discretions, outhority ond obligotions relevont to the monogement,
odministrotion ond control of the Fund under this Deed:

(o) the Trustee moy do onything thot it is permitted to do or not restricted from
doing under the Act;

(b) the Trustee must do everything thot it is required to do under the Act in order to
sotisfy o relevont requirement of the Act; ond

(c) the Trustee must refroin from doing onything thot it is prohibited from doing
under the Act, or which would couse o breoch of, or non-complionce with, o
relevont requirement of ihe Act.

3.3 Inconsistency belween Deed ond Acf

Despite onything to the controry in this Deed, if there is ony inconsistency or conflict
beiween o provision of ihis Deed ond o relevont provision of the Act, the lotter will
prevoilover the former to the extent of thot inconsistency or conflict.

SMSF Works;05/13
351063; v6.l



12

4. GOVERNING tAW

This Deed is governed by the lows of the Stote orTenitory of Austrolio in which this Deed is

executed ond oll interested persons occept the jurisdiction of the Courts of thot Stote or
Territory.

5. TRUSIEE HOTDS FUND ON TRUSI

The Trustee must hold the Fund upon trust for the Beneficiories subject to the trusis,
powers, outhorities, discretions ond obligotions contoined in this Deed.

6. COMPOSITION OF THE FUND

The Fund consisis of oll cosh, monies, investments ond other property held by or on
occount of the Trustee under this Deed including:

(o) Contributions mode to the Fund under this Deed;

(b) ony other monies or ossets (including Rollover Poyments) poid or tronsferred to
the Trustee under this Deed;

(c) income orising from investments of the Fund;

(d) ony occreiions to or profits orising from invesiments of the Fund;

(e) ony other distribution {from o fomily trust or otherwise), dividend or gift poid to
ond occepted by the Trustee os on occretion to the Fund;

{f) the proceeds (including bonuses) of ony Policy of Insuronce received by the
Fund; ond

(g) ony other monies property or investments which ore or become held by or on
occount of ihe Trustee on the trusts of this Deed.

7. ETECTION TO BE AUSTRATIAN COMPTYING REGULATED SEIF MANAGED
SUPERANNUATION FUND

7.1 Pension fund ond/or Corporofe Trusfee

At oll ti,"nes the Fund must hove:

{o) the sole orprimory purpose of providing Old-Age Pensions (notwithsionding thot
the Fund moy olso provide other oncillory Benefits described in this Deed); AND,
OR IN THE ATTERNATIVE,

(b) o Corporote Trustee os the Trustee of the Fund.

7.2 No Amendmenl to Chonge PurPose

Notwithstonding ony other provision in this Deed to the controry, the Trustee must not
moke or ollow to be mocle ony omendment to this Deed which would hove the effect,
expressly or implicitly, thot the Fund no longer hos or will not continue to hove:

(o) the sole or primory purpose of providing Old-Age Pensions; AND, OR lN IHE
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AITERNATIVE,

(b) o Corporote Trustee.

7.3 Fund to be Austrolion Complying Reguloled Self Monoged Superonnuofion Fund -
Truslee's Obligotion

(o) The Trustee intends thot the Fund is ond will ct ollrelevont times operote os on
Austrolion comolying reguloted self monoged superonnuotion fund.

(b) The Trustee must procure ond ensure thot ony relevont requirements of the Act
for on Austrolion complying reguloted self monoged superonnuotion fund ore
sotisfied ond complied with, including ony requirement os to:

(i) the composition or structure of the Trustee, the Members or the
relotionship between them;

(ii) the occeptonce of Contributions by or on beholf of Members; ond

(iii) the ordinory locotion of the monogement ond control of the Fund.

7.4 Nolice of Elecfion,Iox File Number, Auslrollon Business Number ond Goods & Services
Iox

lf required by the Act, the Trustee must os soon os procticoble ofter the Commencement
Dote (ond within ony prescribed period required by the Act) moke opplicotion on beholf
of the Fund to the relevont Responsible Authority in the form prescribed by the Act;

(o) inevocobly electing thot the StS Act is to opply to the Fund;

(b) for o Toxotion File Number (TFN);

(c) for on Austrolion Business Number (ABN); ond

(d) if opplicoble, for registrotion for Goods & Services Tox (GST).

8. APPOINTMENT AND REMOVAI. OF TRUSTEE

8.1 Slruclure of the Office of Truslee

Subject to clouse 7, the office of the Trustee must be held by:

(o) one or more lndividuolTrustees; or

(b) o Corporote Trustee.

8.2 Complionce with the Acf

The oppointment or removol of ony person to or from the office of the Trustee ond the
composition of persons holding the office of Trustee must comply with the Act.

8.3 Members fo Appoint ond Remove Truslee

The Members by resolulion:
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8.4
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(o) moy oppoini ony person os on Individuol Trustee or ony compony os o
Corporoie Trustee or ony person os o Director of ony Corporote Trustee by
notice in writing given to thot person or compony ond to the existing Trustee (if

ony), provided thot the person or compony hos consented in writing to fhe
oppointment under clouse 8.7 ond is not disquolified from so octing;

(b) moy remove ony person os on Individuol Trustee or ony compony os o
Corporote Trustee or ony person os o Director of ony Corporote Trustee by
notice in writing given to thot person or compony ond to the exisiing Trustee (if

ony);ond

(c) must ensure thot ony voconcy in the office of the Trustee is filled in o monner
ond within ihe time required by the Act.

An lndividuolTrustee or ony Corporote Trustee or ony Director of ony Corporoie Trustee

must do oll things necessory to implement ond oct in occordonce with o notice of o
Members' resolution thot it or he receives under ihis clouse.

Cessqtion from Office of Individuollruslees or Responsible Officers of Corporole Truslee

A person ceoses to hold the office of on Individuol Trustee or to hold the office of o
Responsible Officer of o Corporote Trustee:

(o) upon the resignotion of thot person by notice in writing given to oll other
IndividuolTrustees or Directors of o Corporote Trustee, os the cose moy be;

(b) upon the removol of thot person under clouse 8.3 by notice in wriiing given to
thot person;

(c) upon thot person becoming o disquolified person within ihe meoning of Section
120 of the SIS Act;

upon ihe deoih of thot person, subject to clouse 8.9;

upon the person suffering o legol disobility, subject to clouse 8.12;

upon thot person committing on oct of bonkrupicy or being declored o
bonkrupt or entering into ony orongement or composition with thot person's

creditors or becorning on insolvent under odministrotion under or pursuont lo
the Bonkruotcv Act 1966 (Cth) or ony other low of the Commonweolth of
Austrolio reloting to insolvency;

upon thot person being convicted of o criminol offence in respect of dishonest

conduct; or

where o civil penolty order os defined by the Act is mqde in relotion to the
person.

Cessolion from Office of Corporole Trustee

A compony ceoses to hold the office of o Corporote Trustee:

(o) upon the resignotion of the compony os Corporote Trustee by notice in writing
given to the Members;

(d)

(e)

{f)

(g)

(h)

8.5
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8.6

8.7

(b) upon the removol of thot compony os Corporote Trustee under clouse 8.3 by
notice in writing given to the compony;

(c) upon the compony becoming o disquolified person within the meoning of
Section 120 of the SIS Act;

(d) upon the oppointment of o receiver, receiver ond monoger, officiol monoger,
odministrotor, ogent for o mortgogee, provisionol liquidotor or liquidotor in
respect of its property or the opprovol by o court of o scheme of onongement
providing for its dissolution, or it entering into ony other form of insolvency
odministrotion; or

(e) where o Responsible Officerof the compony hos been disquolified from holding
office pursuont to ony reguirement of the Act of oll iimes during the
immediotely preceding period of 28 doys.

Trustee moy be o Member

An Individuol Trustee or Responsible Officer of o Corporote Trustee is noi disquolified from
olso being o Member oi'from exercising rights or deriving ony Benefit os o Member.

Consenf lo Appoinlrnent

A person must not be oppointed os on Individuol Trustee or Director of o Corporote
Trustee unless the person hos consented in writing to the oppointment.

Truslee Declorofion of Obligofions ond Responsibilities

(o) A person must within 2l doys ofter being oppointed os on IndividuolTrustee or
Director of o Corporote Trustee sign o declorotion in the opproved form under
section l04A of the SIS Act thot the person understonds his or her duties os on
IndividuolTrustee or Direcior of o Corporote Trustee.

(b) A person who is on Individuol Trustee or Director of o Corporote Trustee must
ensure thot, within 2l doys ofter onother person ("other person") is oppointed os
on Individuol Trustee or Director of o Corporote Trustee, the other person signs o
declorotion in ihe opproved form under section l04A of the SIS Act thot the
other person understonds his or her duties os on Individuol Trustee or Director of
o Corporote Trustee.

(c) The person ond the oiher person referred to in porogrophs (o) ond (b) must
ensure thot the declorotions mode under this clouse by the person or other
person ore:

(i) retoined for so long os is relevont ond in ony cose for of leost l0 yeors;
and

(ii) ovoiloble for inspection by the relevont Responsible Authority upon
request.

Legol Personol Representolive of Deceosed Member

(o) lf o Memberwho is on IndividuolTrustee or Directorof o Corporote Trustee dies,
the Legol Personol Representotive of thot Member hos the power ond outhority

8.8

8.9
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to oct in ploce of thot deceosed Member os on IndividuolTrustee or Director of
o Corporote Trustee (including to ottend meetings of the Trustee ond vote on o
proposed Trustee resolution) during the period commencing on the dote of
deoth ond ending not loter thon the dote on which o Deoth Benefit
commences to be poyoble from the Fund in respect of thot deceosed
Member.

Without limiting the woy in which o Legol Personol Representotive moy be
identified. the Legol Personol Representotive for the purposes of clouse (o), will

be os nomed in the losiwill ond testomeni of the deceosed Member, unless the
operotion of low or o order of o court expressly requires or provides to the
controry.

lf the Legol Personol Representotive is o compony, the compony moy oppoint
eiiher:

(i) one individuol; or

(ii) two individuols octing jointly;

to oct os the representotive of the compony in its copocity os the Legol
Personol Representotive for the purpose of ottending meetings of the Trustee

ond voting on o proposed Trustee resolution'

(d) lf the Legol Personol Representotive is o group of two or more individuols, those
individuols moy oppoint either:

(i) one of them; or

(ii) two of them octing jointly;

to oct os the representotive of the Legol Personol Representotive for the
purpose of ottending meetings of the Trustee ond voting on o proposed Trustee

resolution.

8.10 Conlinuity of Office

A person who ceoses to be on Individuol Trustee or who is o Direcior of o compony thot
ceoses io be o Corporote Trustee must do everyihing reosonobly necessory or required
of thot person to vesi the Fund in the new or remoining Trustee ond to deliver oll records
ond other books in thot person's possession or control to the new or remoining Trustee.

8.,| I legol Personol Represenlqtive wilh Enduring Power of Allorney

lf o person is o Legol Personol Representotive of o Member becouse the person holds on
enduring power of ottorney gronted by the Member, ihen thot person moy oci os on
lndividuol Trustee or Director of o Corporote Trustee in ploce of thot Member during ihe
period thot the person holds the enduring power of ottorney gronted by the Member.

8.12 Legol Personot Representolive of Member wilh o legol Disobility

(o) lf o Member is under o legol disobility, the Legol Personol Representotive of thot
Member moy be oppointed ond hold office os on IndividuolTrustee or Director
of o Corporote Trusiee, in ploce of thot Member during the period of the
Member's legol disobility. At the end of thot period, o Legol Personol
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(b)

Representotive so oppointed will ceose to hold office os on IndividuolTrustee or
Director of o Corporote Trustee.

lf o Member is under o legol disobility becouse of oge, ond does not hove o
Legol PersonolRepresentotive, o porent or guordion of thot Member moy be
oppointed ond hold office os on IndividuolTrustee or Director of o Corporote
Trustee in ploce of thqt Member during the period of the Member's legol
disobility becouse of oge. At the end of thot period, the porent or guordion so
oppointed will ceose to hold office os on Individuol Trustee or Director of o
Corporote Trustee.

PROCEEDINGS OI IRUSTEE

Meelings

(o) Subject to ihe terms of this Deed, ond in the cose of o Corporote Trustee, the
terms of its Consiitution, the Trustee moy meei, odjourn ond regulote its
meetings os the Trustee sees fit.

(b) In the cose of o Corporote Trustee, if the terms of its Constitution ore inconsistent
with the terms of this Deed, the terms of this Deed will prevoil to the extent of the
inconsistency.

(c) Without limiting the foregoing, ony IndividuolTrustee or Director of o Corporote
Trustee moy coll o meeting by giving ot leost l4 doys notice in writing to eoch
other Individuol Trustee or Director of o corporote Trustee specifying:

(i) the dote, time ond ploce for the meeting;

(ii) the ogendo ond proposed resolutions for the meeting.

Quorum for Meeling of Truslee

(o) A meeting of the Trustee requires thot o euorum is present.

(b) The Quorum is the number of persons representing of leost 66%in number of:

(i) in the cose of o Corporote Trustee, the totol number of Directors of the
Corporote Trustee; ond

(ii) in the cose of IndividuolTrustees, the totol number of IndividuolTrustees.

Possing of Resolutions ol Meelings

(o) All motters offecting the Fund requiring o decision of the Trustee must be
determined by resolution.

(b) A wriiten resolution signed by o Choirperson of the Trustee will be primo focie
evidence of on effective resolution possed of o meeting of the Trustee duly
convened ond held.

A copy of thot written resolution must be given to eoch Individuol Trustee or
Director of o corporote Trustee, os the cose moy be, who wos not present ot

9.

9.1

9.2

9.3

(c)
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9.4

9.5

9.6

9.7

9.8

the meeiing of which thot resolution wos possed os soon os reosonobly
orocticoble ofier thot resolution is mode.

Atlendonces ol Meeting when nol presenl in Person

An IndividuolTrustee or o Director of o Corporote Trustee moy poriicipote in o meeting
of the Trustee without ottending lhe meeting in person by meons of ony suitoble ond
oppropriote communicotions equipment provided thot oll persons porticipoting in the
meeting con heor eoch other. Porticipotion in this woy will be deemed to constitute
presence in person of the meeting.

Circulor Resolulions

A written resolution signed by oll Individuol Trustees or by oll Directors of o Corporote
Trustee will be deemed to be o resolution duly mode by the Trustee on the dote thot the
resolution is signed by the lost of the IndividuolTrustees or the lost of the Directors of the
Corporote Trustee, os the cose moy be.

Appointmenl ol Choirperson

(o) The Trustee moy by resolution oppoint o person holding office os on Individuol
Trustee or os o Director of o Corporote Trustee, os the cose moy be, to be the
Choirperson of the Trustee.

(b) The Choirperson will hold office os Choirperson until:

(i) he retires os Choirperson by written notice given to the Trustee;

(ii) he ceoses to be on Individuol Trustee or o Director of o Corporote Trustee;

or

(iii) he is removed os Choirperson by o written notice given to him pursuont to
o resolution possed by the Trustee.

Choirperson's Duty

The Choirperson moy oct os Choirperson of eoch meeting of the Trustee of which the
Choirperson is present. lf the Choirperson is not present in person of o meeting or if of the
time of o meeting there is no Choirpei'son o person sholl be oppointed by o resoluiion of
the Trustee to oct os Choirperson of thot meeting.

Voting Enfitlement

{o) Subject to clouse (c), eoch person holding office os on IndividuolTrustee oros o
Director of o corporote Trustee hos one vote on ony resolution.

(b) The choirperson does noi hove o costing vote on ony resolution.

(c) Any Individuol Trustee or Director of o Corporote Trustee moy require, eiiher prior

to or immediotely following the vote on ony resolution, thot the vote be cost or
recost, os the cose moy be, with eoch Individuol Trustee or Director of o
Corporote Trustee hoving such number of votes conesponding to the omount of
the Benefit in the Fund thot the person holds in their copocity os o Member ot
the time of the vote, where eoch dollor of the withdrowol benefit equotes to
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one vote. In the cose of o Legol Personol Representotive representing o
deceosed Member in occordonce with clouse 8.8, the Legol Personol
Represeniotive sholl hove the number of votes conesponding to the omount of
the Deoth Benefit.

(d) Subject to clouse (e), no resolution will be effective unless conied by o simple
mojority, or if the Act requires o porticulor mojority, by thot mojority.

(e) lf o resolution concerns the exercise of discretion by the Trustee concerning the
poyment of o Deoth Benefit under clouse 43.4 following the deoth of Member
ond where the Member hos not left o Beneficiory Nominotion or hos left o
Beneficiory Nominotion which is not volid, either:

(i) the resolution requires o unonimous decision of oll Individuol Trustees or
Directors of o corporote Trustee including ihe Legol personol
Representotive representing ihe deceosed Member; or

{ii) in the obsence of o unonimous decision of oll Individuol Trustees or
Direciors of o corporofe Trustee including the Legor personol
Representotive of the deceosed Member, the resolution of the Trustee
sholl be to poy the Deoth benefit to the Legol personol Representotive of
the deceosed Member.

9.9 Minules of Meeting

(o) The Trustee must keep or couse to be kept proper minutes of meetings of the
Trustee thot ore entered in o minute book mointoined for thot purpose.

(b) The Trustee must endeovour to ensure thot oll minutes of meetings of the Trustee:

(i) ore doted;

(ii) ore sufficiently detoiled ond occurote to record the noture of business
discussed, the decisions of the Trustee ond the reosons forthose decisions;

(iii) identify ony documents thot hove been presented to the Trustee ond
considered by the Trustee before the moking of ony decision; ond

(iv) record ottendonce, non-ottendonce ond voting of meetings, porticulo1y
in relotion to ony decision which needs o voting requirement other thon o
simple mojority.

(c) The minutes of ony meeting once signed by the Choirperson of the meeting or
by the Choirperson of the next succeeding meeting will be pimo ficie
evidence of the motiers stoted in those minutes.

(d) The Trustee must retoin the minutes of meeting for of leost the minimum period
required by the Act.

9.10 llems for Considerotion

Subject io clouse 9.1, ihe Trustee must encleovour to ensure thot meetings regulorly
consider, omongst other things ond so for os relevont, ihe following:
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(o) thot lndividuolTrustees or Directors of o Corporote Trustee ore not. or hove not
become, disquolified persons os defined in the Act;

(b) thot the Fund ossets ore reconciled to the occrued liobilities of the Fund;

(c) the investment performonce of the Fund, including the performonce of ony
service providers to the Fund;

(d) ony cloim for Benefits;

(e) ony comploints or enquiries mode by Members;

(f) ony conflicis of interest; ond

(g) thot the Trustee ond the Fund ore complying with the Act'

9.1 I Constilution ol Coporole Truslee

lf the Trustee is o Corporote Trustee ond ony port of this Deed is inconsistent with the

Constitution of the Trusiee, the Trustee's Directors ogree thoi, ond will use reosonoble

endeovours to procure the ogreement of the shoreholders of the Trustee thot, the

inconsistent port of this Deed prevoils over the Constitution, unless giving effect to the
inconsistent port of this Deed would be controry to the Corporotions Act.

10. TRUSIEE'SDISCREIION

l0.l No Requiremenllo Give Reosons

The Trustee is not bound to give to ony person ony reoson for or explonotion of the

Trustee's exercise, non-exercise or portiol exercise of ony power or discretion by the

Trustee.

10.2 Unfettered Discrelion

The Trusiee hos on obsolute ond unfettered discretion ond is not bound to oct subject to
the direction of ony other person (unless otherwise expressly required by the Act) in the

exercise or non-exercise or portiol exercise of ony power or discretion by the Trustee.

.|0.3 
fruslee's Decision Finol

The decision of the Trustee in relotion to ony dispute on the interpretotion of this Deed or

ihe rights or obligotions of o Member or the Trustee or ony other person under ihis Deed

will be finolond binding on ollinterested persons.

10.4 Exercise of Discretion by Person Olher lhon Trustee

Unless permitted by the Act, o discretion given to the Trustee must not be exercised by

ony other person without the consent of the Trustee.
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I I. PROTECTION AND INDEMNITY OF IHE TRUSTEE

I 
'l.l Limitolion of liobiliiy - Generol

Subject to clouse I I .2, the Trustee will not personolly be lioble for ony cloim, liobility, cost,
loss, domoge or expense incuned by or orising out of ony oct or omission in connection
with this Deed or the Fund or the exercise or performonce of the Trustee's powers,
discretions ond duties.

11.2 Liobility for Certoin Conduct

Clouse I l.l does not exempt the Trustee from, ond the Trustee will be lioble for, ony
cloim, liobility, cost, loss, domoge or expense which is o direct result of on oct or omission
by the Trustee involving:

(o) the Trustee foiling to oct honestly in ony motier concerning the Fund;

(b) the Trustee intentionolly or recklessly foiling to exercise, in relotion to ony motter
offecting the Fund, the degree of core ond diligence thot the Trustee wos
required to exercise; or

(c) the Trustee incuning liobility for o monetory penolty under o civil penolty order.

I 
,|.3 

Indemnity of Truslee

(o) The Trustee must be indemnified out of the Fund for oll liobilities incuned by the
Trustee in the exercise or purported exercise or ottempted exercise of the trusts,
powers, outhorities ond discretions given to the Trustee in this Deed or by the
Act.

(b) This indemnity does not extend to ony liobility of the Trustee orising in
circumstonces described in clouse 11.2.

11.4 Indemnity of Direclor

lf o Director incurs o liobility in octing os o Director of o Corporote Trustee in respect of
conduct or circumstonces forwhich the Trustee is orwould be eniitled to be indemnified
out of the Fund, the Director must olso be indemnified out of the Fund in respect of thot
liobility.

I 1.5 lien on Fund fo Sotisfy lndemnity

The Trustee moy exercise o lien on ond use ony ossets of the Fund for the purposes of
sotisfying the indemnity given to the Trustee provided thot the existence or exercise of
the lien does not controvene the Act.

12. COVENANTS BY TRUSTEE

The Trustee covenonts:

(o) to oct honestly in oll motters concerning the Fund;
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(b) to exercise, in relotion to oll motters offecting the Fund, the some degree of
core, skill ond diligence os on ordinory prudent person would exercise in deoling
with property of onother for whom the person felt morolly bound to provide;

(c) to ensure thot the Trustee's duties ond powers ore performed ond exercised in

the best interest of the Beneficiories;

(d) to keep the money ond other ossets of the Fund seporote from ony money ond
ossets, resPectivelY:

(i) thot ore held by the Trustee personolly; or

(ii) ihot ore money or ossets, os the cose moy be, of on Employer or on
ossociote of on Employer;

(e) not to enter into ony controci, or do onything else, thot would prevent the
Trustee from, or hinder the Trustee in, properly performing or exercising the
Trustee's functions ond Powers;

(f) to formuloie ond give effect to on Investment Strotegy thot hos regord to the
whole of the circumstonces of the Fund including, but not limited to, the

following:

(i) the risk involved in moking, holding, ond reolising, ond the likely return

from, the Fund's investments hoving regord to its objectives ond its

expected cosh flow requirements;

(ii) ihe composition of the Fund's investments os o whole including the extent

to which the investments ore diverse or involve ihe Fund in being exposed

to risks from inodequote diversificotion;

(iii) the liquidity of the Fund's investments hoving regord to its expected cosh

flow requirements;

(iv) the obitity of ihe Fund to dischorge its existing ond prospective liobilities;

(g) if there ore ony monies in the Reserve Account of the Fund - to formulote ond to
give effect to o strotegy for their prudentiol monogement. consistent with the

Fund's Investment Strotegy ond the Fund's copocity to dischorge its liobilities

(whether octuol or contingent) os ond when they folldue;

(h) io ollow o Beneficiory occess io ony informotion or ony documents which ore
prescribed bY the Act; ond

(i) to comply with ony other covenont thot is prescribed by the Act.

I3. COVENANTS BY DIRECTORS OF A CORPORAIE TRUSIEE

(o) lf the Fund hos o Corporote Trustee, this clouse sholl be deemed to operote os if

the Directors were porties to this Deed ond eoch of its Directors covenont to
exercise o reosonoble degree of core ond diligence for ihe purpose of ensuring

thot the Trustee corries out the covenonts described in clouse 12.
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(b) The reference in this clouse to o reosonoble degree of core ond diligence refers
to the degree of core ond diligence thot o reosonoble person in the position of
o Director of the Trustee would exercise in the Trustee's circumstonces.

RECORDS OF CHANGES OF TRUSTEE ETC. / REPORTS TO MEMBERS

Chonges ol Truslee ond lruslee Consenls ond Declorotions

The Trustee must keep. ond retoin for of leost the minimum period required by the Aci,
up to dote records of:

(o) oll chonges of the Trustee, ond chonges of ony Directors of ony Corporote
Trustee, of the Fund; ond

(b) oll consents given by the lndividuol Trustees or the Directors. os the cose moy
be;

(c) oll Declorotions mode by Individuol Trustees or the Directors of o Corporote
Trustee, under sl04A of the SIS Act.

14.2 Reports lo Members

The Trustee must keep, ond reioin for os long relevoni ond for of leost the minimum
periocl required bythe Act, copies of reports thotwere given to ollMembers if the reports
were given under the Act or under this Deed. The Trustee must, if requested, moke those
copies ovoiloble for inspection by the Responsible Authority.

I5. ADMISSION OF MEMBERS

l5.l Eligible Person moy Appty

An Eligible Person moy opply to the Trustee to become o Member of the Fund or the
Trustee moy invite on Eligible Person to become o Member of the Fund. The Trustee hos
discretion in deciding whether or not to occept on Eligible Person os o Member.

15.2 Applicolion Form

The Trustee moy require os o condition of occepiing on Eligible Person os o Memberthot
the Eligible Person completes o written opplicotion in the form thot ihe Trustee
determines. The opplicotion form moy moke provision for:

(o) oll informotion which is required by the Act to be provided by the Trustee to the
opplicont ond to be provided by the opplicont to ihe Trustee;

(b) the opplicont providing (if the opplicont chooses to do so) the Tox Fite Number
of the opplicont and on ocknowledgement by ihe Trustee ond/or Employer;
ond

{c) the opplicont providing the nominotion of o Nominoted Beneficiory.

'15.3 Acceplonce of Membership Applicotion

(o) lf the Trusiee occepts on opplicotion for membership, the opplicont becomes o
Member of the Fund on o dote determined by the Trustee or, if the Trustee does
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not moke o determinotion, on the doie the opplicotion for membership is

occepted by the Trustee.

The Trustee moy occept on opplicotion for membership notwithstonding thot
the Member hos of thot time o nil bolonce in ihe Fund if the Trustee is

reosonobly sotisfied thot the Fund moy receive Contributions mode by or on
beholf of the Member or the Member moy become entitled to o Benefit on the
deoth of onother Member.

15.4 Deemed Acceptonce of Applicolion

Notwithstonding clouses 15.2 or 15.3, even if o completed written opplicotion form for
membership is not requested by the Trustee or nol provided by on opplicont, the
occeptonce by ihe Trustee of the poyment of o Contribution mode by or on beholf of
on opplicont will be deemed to be occeptonce of thot opplicont os o Member on the
dote thot the Contribution is occepted by the Trustee'

15.5 Members Bound by Deed

Every Member is deemed to hove consented to be bound by this Deed os it relotes io
the rights ond obligotions of the Member.

,|5.6 
lruslee to Nofify Members of fheh Righls

The Trustee must notify eoch Member in writing of thot Member's rights to receive Benefits

from the Fund ond of ony other informotion in the form ond of the iimes required by the
Act.

15.7 Trustee Moy lmpose Condifions on Members

The Trustee moy impose, remove orvory ony conditions on the rights ond obligotions of o

Member.

.|5.8 
Clossificotion of Differenl Closses of Members

(o) The Trustee moy clossify Members into different closses of membership with rights

ond entitlements pertoining to eoch closs os the Trustee moy determine from
time to time.

The Trustee must odvise o Member of ony closs of membership to which thot
Member belongs ond of the rights pertoining to thot closs ond of ony
subsequent chonge io thot closs or rights'

lf the Trustee does not creote different closses of membership, then oll Members

will be clossified os ordincry Mernbers in one closs of membership.

16. MEETINGS OF MEMBERS

l6.l Members moy Convene Meeting

The Members moy convene, meet, odjourn ond reguloie o meeting of Members os the
Members see fit.
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16.2 Truslee Convening Meeting

The Trustee moy convene o meeting of Members ond must convene o meeting of
Members upon receiving o written notice of request for o meeting from o Member. A
Member moy give the Trustee o written notice of request for o meeting.

16.3 Nolice of Meeling

The Trustee convenes o meeting of Members by sending o notice of meeting io eoch
Member specifying:

(o) the dote, ploce ond time of the meeting;

(b) the detoils of oll ogendo items, including the proposed resoluiions to be
considered of the meeting; ond

(c) thot o proxy moy be oppointed to vote on beholf of the Member of the
meeting provided thoi the Member lodges the form of proxy with the Trustee
not loter thon24 hours before the scheduled storting time of the meeting.

The notice must be occomponied by o form of proxy opproved by the Trustee.

16.4 Service of Notice

The Trustee must couse the notice of meeting to be served on eoch Member of leost ten
doys before the dote of the meeting. Service moy be effected personolly or by prepoid
ordinory moil. ond if by moil, notice will be deemed to hove been given 3 doys ofterthe
dote of posting.

,l6.5 
Choirperson

The Members moyotthe commencementof the meeting oppointo Choirperson of the
meeting.

16.6 Voting Enlillemenf

(o) Eoch Member is entifled to one vote.

(b) The Choirperson does not hove o costing vote in oddition to the vote of the
Choirperson os o Member.

(c) Any Member moy require, either prior to or immediotely following the vote on
ony resoluiion. thot the voie be cosi or recost, os the cose moy be, with eoch
Member hoving such number of votes conesponding to the omount of the
Benefit in the Fund thot the Member holds of the time of the vote, where eoch
dollor of the wilhdrowol benefit equotes to one vote.

(d) No resolution will be effective unless coried by o simple mojority, or if the Act
requires o porticulor mojoriiy for thot resolution, by thot mojority.

16.7 Trustee lo Oversee Meeling

The Trustee moy oversee the conduct of the meeting of Members ond must keep
minutes of the meeting of Members.
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17. CESSATION OF MEMBERSHIP

17.1 How Occurs

Subject to the Act ond the Trustee's discretion to determine otherwise, eoch of the

following events is o triggering event to couse o Member to ceose to be o Member of
the Fund:

(o) when the Trustee requires thot o Member ceose membership of the Fund to
comply with the Act including ihe Fomily Low Act or ony ogreement mode
under thot Act; or becouse the Trusiee determines thot the Member's
continued membership will couse the Fund to ceose being o self-monoged
superonnuotion fund;

(b) when the Member mokes o request to the Trustee for o tronsfer or rollover of the

Member's Benefit in occordonce with this Deed; or

(c) when the Trustee determines to ceose the Member's membership in
occordonce with this Deed.

17.2 When Occurs

A person ceoses to be o Member of the Fund on:

(o) the dote on which Trustee poys out of the Fund oll ihe Member's Benefit to or on

beholf of the Member, wheiher by rollover, tronsfer or poyment of Benefit; ond

(b) in the cose of o Member who hos died, the dote on which the Trustee poys, or

commences the poyment of, o Deoth Benefit in respect of the Member.

17.3 Member's Rights not Affecled

A Member's cessotion of Membership will not offect or exclude:

(o) ony rights or obligotions of thot Member which occrued prior to the dote of
cessotion;ond

(b) ony rights or obligotions of thot Member os o former Member on ond from the
dote of cessotion.

I8. MEMBERS PROVIDING INFORMATION TO TRUSTEE

18.1 Upon Request bY Trustee

A Member must provide to the Trustee ony informotion thot the Trustee requests of the

Member if the Trustee considers the informotion necessory or desiroble in connection

with the odministrotion of the Fund. including informotion obout the Member's medicol

history or o request to undergo o medicol exominotion by o medicol prcctitioner

occepioble to the Trustee.

18.2 Members' Foilure lo ComPlY

lf o Member foils to comply with the request by the Trustee, the Trustee moy suspend the

occeptonce of ony Contributions in respect of thot Member or withhold ony Benefits
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poyoble in respect of thot Member or impose ony other conditions on the membership
of thot Member os the Trustee considers necessory or oppropriote, but subject to the
requirements of the Act.

,|8.3 
Informolion Inconecl or Misleoding

lf o Member provides informotion to the Trustee which offects or is likely to offect the
Benefit poyoble to or in respect of the Member ond the informotion supplied is inconect
or misleoding or ony relevont informotion is in the opinion of ihe Trustee deliberotely
withheld by the Member, ihe Trustee moy olter or omend the Benefit of thot Member in o
monner thot the Trustee considers necessory or oppropriote, but subject to the
requirements of the Act.

18.4 lox File Numbers of Members

The Trustee moy request o Member's Tox File Number in o monner permitted by the Act
or the Responsible Authority. The Member is not obliged to provide the Member's Tox File
Number. lf o Member quotes his or her Tox File Number to the Trustee, the Trustee must
record, retoin, use ond loter destroy the record of the Tox File Number only in
occordonce with the requirements of the Act ond the Responsible Authority. However
the Trustee must not occept ony Member Contribution if the Member hos not quoted the
Member's Tox File Number to the Trustee.

18.5 Members Updoted Informolion lo Trustee

Members moy of ony time give the Trustee updoted informotion obout their detoils such
os oddress, moritolstotus, stotus of Goinful Employment, Dependonts ond/or Nominoted
Beneficiories.

19. DISCTOSURE AND REPORTING TO MEMBERS

l9.l GenerolRequiremenl

The Trustee must provide eoch Member with informotion in wriiing thot the Trustee
determines is required by the Act to be provided to the Members in relotion io the moin
feotures, benefits, risks ond conduct of the Fund, the finonciol condition ond investment
performonce of the Fund, the Benefit of the Member, Contributions to the Fund, ond ony
other motters thot the Trustee determines is required to be provided.

19.2 SpecificRequirements

lf required by the Act, the informotion thot the Trustee is to provide moy include:

(o) New Members: informotion to o person on becoming o Member;

(b) For eqch Finonciol Yeor: informotion to eoch Member in respeci of eoch
Finonciol yeor of their membership;

(c) Significonf Evenls ond Moleriol Chonges: informotion to eoch Member in
respect of ony significont event ond moteriol chonges in relotion to the Fund;

(d) Informotion on Requesl: informotion to o Beneficiory (including o Member) on
request by the Beneficiory if the Beneficiory reosonobly requirei the informotion
for the purposes of:
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(i) understonding ony Benefit thot the Beneficiory moy hove, hos or used to
hove;

(ii) understonding the moin feotures of the Fund;

(iii) moking on informed judgment obout the monogement ond finonciol
condition of the Fund;

(iv) moking on informed judgment obout the investment performonce of the
Fund; or

(v) understonding the porticulor investments of the Fund;

(e) Cessolion of Membership: informotion to o Member, or if the Member hos died,
to eoch Beneficiory receiving o Benefit os o result of the deoth of the Member,
in respect of the Member's cessotion of membership; ond

(f) Roll-over Poymenl Slolemenf: o stotement in relotion to ony rollover
superqnnuotion benefit poid by ihe Fund to on Approved Superonnuotion Entity

on beholf of the Member os required under s.390-10 of the Tox Act;

(g) Superonnuotion Splitting under Fomily Low Act informotion in respect of ony
sptitting of o Mem-be/s Benefit under the Fomily Low Act.

19.3 limilotion on Disclosure

Unless required by the Act, the Trustee is not required to disclose:

{o} internolworking documents of the Fund; or

tb) informotion or documents thot would disclose personol informotion of onother :

person if, in the circumstonces, the disclosure would be inoppropriote or

unreosonoble;or

(c) trode secrets or confidentiol informotion hoving commerciol volue thot would
be reduced bY the disclosure; or

(d) informotion or documents for which the Fund owes onoiher person o duty of
nbn-disclosure.

19.4 Whol, When ond How Informolion is Provided

The Trusiee must comply wiih the Act in relotion to ony informotion thot is required to be

disclosed os to:

{o) whot informotion is Provided;

(b) when the informotion is provided; ond

(c) how the informotion is provided
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19.5 Product Disclosure Slolements - Informolion Knowledge of Members

The Trustee moy ossurne thoi o Member hos received, or hos, ond knows thot the
Member hos, occess to, oll of the informotion known or ovoiloble to the Trustee ond thot
o product disclosure stotementwould be required to contoin, unless the Memberis oble
to sotisfy the Trustee on reosonoble grounds to the controry.

20. GENERAT POWERS OF THE TRUSTEE

20.1 Truslee hos Complele Monogement ond Conlrol

The Trustee hos complete monogement ond control of oll motters concerning the Fund,
subject to ihis Deed ond the requirements of the Act.

20.2 Truslee Moy do ollActs in Exercise of powers/Obligofions

Subject to clouse 3.2,Ihe Trustee moy do oll octs ond things, including wiihout limitotion,
occepting Contributions ond poying Benefits, which the Trustee considers necessory,
desiroble orexpedient forthe properodministrotion, mointenonce ond preservotion of
ihe Fund ond in the exercise ond performonce of the Trustee's discretions, powers ond
obligoiions under the Deed.

20.3 Powers Addifionollo Powers Given under Acl

Subject to clouse 3.3, the Trustee's powers ond discretions under this Deed ore in oddition
to, ond not in substitution for. the powers ond discretions exercisoble by the Trustee under
the Act.

20.4 Confllcfs of Inleresf

The Trustee moy exercise orconcurin exercising ollthe powers ond discretions contoined
in this Deed or otherwise confened by low notwithstonding thot ony person being on
Individuol Trustee or ony person being o director or shoreholder of o Corporote Trustee or
ony person being o Relotive of ony of such persons, hos or moy hove o direct or personol
interest (whether os trustee of ony other settlement or in his personol copocity or os o
shoreholder or director or member or portner of ony compony or porlnership oros o unit
holder in ony unit trusi or beneficiory of ony discretionory trust or os o custodion
oppointed under clouse 27.3 of this Deed, or os o Relotive of ony of such persons, or
othenvise howsoever) in the mode or resuli of exercising such power or discretion or moy
benefit either directly or indirectly os o result of the exercise of ony such power or
discretion, ond notwithsionding thot the Trustee for ihe time being is the sole Trustee.

21. SPECIFIC MANAGEMENT POWERS OF THE TRUSIEE

Subject to clouse 23, the Trustee hos the following powers:

21.1 Appoint ond Poy Monogers ond Olhers

To oppoint remove or suspend custodions, investment monogers, oCministrotors. clerks,
ogents, representotives, nominees ond other servonts ond delegotes, whether they be
oppointed for permonent. temporory orspeciol services, ond to determine their powers
ond duiies ond fix ond poy from the Fund their solories, emoluments ond chorges;
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21-2 legol Proceedings

To institute, conduct, defend, compound, settle or obondon ony legol proceedings or
other legol oction by or ogoinst the Fund or otherwise concerning the Fund, the
Members or the Deed os the Trustee thinks fii;

21.3 Compound Debts

To compound ond ollow time for poyment or sotisfoction of ony debt due io the Fund

ond of ony cloim or demond by or ogoinst the Fund;

21.4 Arbilrolion

To refer ony cloim or demond by or ogoinst the Trustee to orbitrotion ond observe ond
perform the oword of the orbitrotor;

21.5 Receipls ond Dischorges

To moke ond give receipts, releoses ond other dischorges for money poyoble to the

Fund ond for ihe cloims ond demonds of the Fund;

21.6 Bonk Accounls

To open ond mointoin bonk occounts for the Fund ond to moke regulotions for the

operotion of such bonk occounts including the signing ond endorsing of cheques;

21.7 Seek Advice

To obtoin ond oct on ihe odvice or opinion of ony Quolified Advisor (whether or not thot
odvice or opinion wos obtoined by the Trustee) in relotion to ony motter concerning the

Fund os the Trustee thinla fit ond without being lioble to ony person in respect of onything

done or omitted to be done by the Trustee in good foith bosed on thot odvice or

opinion;

21.8 Borrow or Roise Money, Give lndemnity ond Security ond Negotioble Inslruments

To bonow or roise ony money or other finonciol occommodotion in ony loMul monner or

enter into controcts ond incur obligotions reloting to the Fund, os the Trustee thinks fit,

including by drowing, moking, endorsing, occepting, discounting, executing,

negotioting, issuing, or otherwise deoling in ony bill of exchonge, bill of looding,
promissory note or other negotioble or tronsferoble instrument ond to give undertokings

ond indemnities, including giving o guorontee or indemnity in respect of ony obligotion
ossumed or undertoken by the Trustee in connection with the Fund ond to ossign,

pledge, mortgoge or chorge or provide ony other form of bncumbronce over, oll or port

of the Fund os security for repoyment of ony such borrowing. roising of money or

finonciol occommodotion or negotioble instrument, thot forms port of the Fund on terms

including interest of such rote os the Trustee thinks fit ond upon ony terms ond conditions

in oll respects os ihe Trustee thinks fit ond whether os principol or ogent, but provided

ihot ony of the foregoing complies with the Act.

21.9 Receive Dislributions, Dividends & Gifts

To receive ony distribution (from o fomily trust or otherwise), dividend or gift which is

tendered to the Fund.
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21.10 Moinloin Property

To repoir, point, olier, rebuild, improve ond generolly mointoin ony property reol or
personol ond whether freehold or leosehold for the time being comprising port of the
Fund;

21.11 To Poy Roles ond Toxes

To poy oll rotes toxes costs chorges insuronce premiums expenses ond outgoings of
whotever noture poyoble in connection with the mointenonce upkeep ond
monogement of the property comprising the Fund;

21.12 leose Property

To leose or sub-leose ony properiy (whether reol or personol) forming port of the Fund for
such period ond of such rent ond subject to such terms ond conditions os the Trusiee
moy consider desiroble ond to occept sunenders of or otherwise determine such leoses
or sub-leoses;

21.13 Sell Property

To sell or otherwise dispose of ony property forming port of the Fund of such price ond
upon such terms ond conditions ond in such monner os the Trustee thinks fit;

21.14 Undertoking ond Confroch

To give undertokings ond enter into controcts ond incurobligotions reloting to the Fund
os the Trustee thinks fit;

21.15 Insuronce ond Premiums

To effect Policies of Insuronce to provide for oll or ony port of the Benefits which moy
become poyoble from the Fund ond to poy out of the Fund oll premiums under such
policies ond to sunender vory or ossign or otherwise deol with ony Policy of lnsuronce os
the Trustee thinks fit;

21.16 Proxies ond Powers of Altorney

To give proxies ond powers of ottorney (with or without powers of substituiion) ond
oppoint representotives for voting or octing on beholf of the Trustee in relotion to ony
property comprising port of the Fund;

21.17 Purchose Annuify

To purchose on Annuity to provide oll or o port of the Pension poyoble in respect of o
Member;

21..|8 Insuronce of Propefi

To insure ond keep insured ony property reol or personol ond whether freehold or
leosehold for the time being comprising port of the Funcl;
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22.

2l .19 Insuronce of Trusfee ond Direclors

To insure ond keep insured ony liobility of the Trustee or ony Directors of o Corporote
Trustee or the liobility of the Fund to indemnify or reimburse the Trustee or Directors, os the

cose moy be.

21.20 Delegote

To delegote in wriiing the exercise of oll or ony of ihe powers or discretionory outhorities

conferred on the Trustee under this Deed ond execute ony powers of ottorney or other

instruments necessory to effectuote such purpose.

INVESIMENT OF THE FUND

22.1 Generol Inveslmenl Powers of the Truslee

Subject to clouse 23, the Trustee moy in the nome of the Trustee or in the nome of ony

nominee selected by the Trustee invest the whole or ony port of the Fund in ony

investment or monner of investment (whether in Austrclio or elsewhere or whether

involving liobiliiy or not) which the lrustee considers to be o suitoble investment or

monner of investment for the Fund ond which con'rplies with the Investment Strotegy ond

the Act.

22.2 Specific Inveslment Powers of the Truslee

The Trustee moy invest the Fund in ony one or more of the following:

(o) Aulhorised Truslee inveslmenls: ony investment from time to time outhorised by

the lows of the Commonweolth of Austrolio or ony Stote orTenitory of Austrolio

for the investment of trust monies;

tb) on deposit on deposit with ony bonk, building society, credit co-operotive,
trustee compony or other registered finonciol institution orwith ony other person

opproved by the Responsible Authority or ony Employer in ony type of occount
either with or withoui security of such roie of interest ond on such terms os the

Trustee moY determine;

(c) ocquisition of securilies: in the ocquisition by subscription or by purcliose or

otherwise of fully or portly poid shores, stock, options, debentures, bonds, notes

or other securities or obligotions howsoever colled in ony compony (including

ony Employer) ond including ony wononts;

(d) ocquisition ol unils: in the ocquisition of uniis, sub-units or other froctionol

interests howsoever colled whether divided or undivided in or of ony unit trust

(whether fixed or flexible). monoged investment scheme or other scheme in the

noture of o unit trust;

(e) ocquisition of property: in the ocquisilion of ony property (whether real or

perionol) or ony interest in property wheiher or not such property or interest in

property is subject to ony mortgoge, chorge or other encumbronce or is

ocquired or purchosed for profit or is producing income of the dote it is

ocquired or Purchosed;
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(f) ocquisilion of mortgoges: in the ocquisition of mortgoges over freehold or
leosehold property either by direct loon or by purchose of o discount or
otherwise;

(g) ocquisilion of businesses: in the ocquisition of on interest in ony business
(including o business of primory production), subject to the requirements of the
Act; or

(h) derivolive honsoclions: in derivotive tronsoctions but subject to clouse 23.8.

22.3 Deoling wilh Inveslmenls os BeneficiolOwner

The Trustee moy deolwith ony investment of the Fund os outhorised by ihis Deed os fully
ond effectively os o person obsolutely ond beneficiolly entitled to ond deoling with his
own property moy do so.

22.4 The Truslee moy hove Inleresl in Inveslmenls

(o) The Trustee moy moke orvory ony of the investments outhorised underthis Deed
even if the Trustee (including on Individuol Trustee or Director of o Corporote
Trustee) moy directly or indirectly hove on interest in or moy benefit from the
inveslment.

The Trustee ond ony Directors must disclose detoils of their interest in ony
investment in ony monner thot is required by the Act.

22.5 Policies of lnsuronce

(o) The Trustee moy obtoin ond mointoin insuronce over risks ond liobilities in
respect of the Fund including:

(i) Policies of Insuronce on beholf of o Member to secure the Benefit of o
Member; ond

(ii) insuronce in respect of the Fund's ossets ond/or Trustee's liobilities.

A Member moy request the Trustee to obtoin o policy of Insuronce ond moy
specify ihe type of Policy of Insuronce to be obtoined. The Trustee hos no
responsibility to the Member or the Dependonts of the Member to obtoin thot
Policy of Insuronce.

The Trustee moy debit the premiums for ony policy of rnsuronce to:

(i) the Income Account;

(ii) the Reserve Account; or

(iii) the Accumulotion Account of the Member for whom ihe policy of
Insuronce is obtoined;

in such proportions ond monner os the Trustee moy defermine from time to
time.
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The Trustee is oi liberty to reduce or obondon insuronce cover in relotion to o
Memberwith the Member's consent or if the Member's oge, ill-heolth or other
circumstonces mokes it too cosily or improcticoble to effect or continue thot
insuronce cover.

Unless the Trustee determines otherwise, the lnsured Component for funding the
poymeni of o Member's Benefit or for ony other purpose in relotion to o
Member sholl subject to the Act be equol to ihe omount (if ony) poid to or
received by the Trustee under ihe Policy of lnsuronce in order to provide ihe
Insured Component less ony port of thot omount thot the Trustee determines in
its discretion to credit to o Reserve Accouni or to ony other Account in respeci
of the Member.

The Trustee ond the Fund ore not lioble for ony loss suffered by the Fund or ony
Member or Beneficiory os o result of:

(i) no or insufficieni or inodequote insuronce being effected by the Trustee
whether the loss wos foreseeoble or not; or

(ii) on insurer foiling to poy out on o insuronce policy in whole or in pcrt for
whoiever reoson.

22.6 Prudenl Investment Rules

Subject to clouse 23, ond wifhout limiting the motters thot the Trustee moy toke into
occount when exercising o power of investment, the Trustee must, so for os they ore
oppropriote to the circumstonces of the Fund, hove regord to:

{o) the purposes of the Fund ond the needs ond circumsionces of the Beneficiories;

(b) the desirobility of diversifying the Fund's investments;

(d)

(e)

(f)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

fi)
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(k)

(t)

the noture of ond risk ossocioted with the exisiing investments ond property of
the Fund;

the need to mointoin the reol volue of the copitol or income of the Fund;

the risk of copitol or income loss or depreciotion;

the poientiol for copitol oppreciotion;

the likely income return ond timing of income return;

the length of the term of the proposed invesiment;

the proboble duroiion of the Fund;

the liquidity ond morketobility of the proposed investmeni during, ond on the
determinotion of the term of the proposed investment;

the oggregote vqlue of the Fund;

the effect of the proposed investment in relotion to ihe tox liobility of the Fund;
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(m) the likelihood of inflotion offecting the volue of the proposed investment or
other property of ihe Fund;

(n) the costs (including commissions, fees, chorges ond duties poyoble) of moking
the proposed investment; ond

(o) the results of o review of existing trust investments.

23. COMPTIANCE WITH THE ACT . INVESTMENTS

23.1 GenerolRequiremenl

The Fund moy only be invested in o monner thot will not couse the Fund or the Trustee to
be in breoch of ony relevont requirement of the Act.

23.2 Bonowing by the Truslee

The Trustee moy only bonow money or mointoin on existing bonowing of money,
including borrowing under section 57A ond 678 of the SIS Act. in q monner thot is not
prohibited by the SIS Act.

23.3 Lending lo Members

The Trusiee moy only ollow ony money of the Fund to be lent, or ony finonciol ossistonce
using the resources of fhe Fund to be given, to o Member or o relotive of o Member in o
monner thot is not prohibited by the Act.

23.4 Acquisition of certoin Assets from Members or o Reroted porty

The Trustee moy only intentionolly ocquire or ollow to be ocquired on beholf of the Fund
on osset from o reloted porty of the Fund in o monner thot is not prohibited by the Aci.

23.5 Inveslmenls lo be mode ol Arm's lenglh

The Trustee must not invest or ollow to be invested ony money or other port of the Fund
unless:

(o) oll porties to the relevont tronsoction ore deoling of orm's length in respect of
the tronsoction;or

(b) if the porties ore not deoling with eoch other ot orm's length, the terms ond
conditions of the tronsoction ore no more fovouroble thon thosewhich itwould
be reosonoble to expect would opply if the porties were deoling with eoch
other of orm's length.

23.6 Slofement of Inveslmenl Strotegy

The Trustee must if required by the Act formulcte cnd prepore on Investment Strotegy
which sets out the investmeni objectives of the Fund ond the policy to ochieve thoie
objectives ond incorporotes ony other motters which ore necessory for the Trustee to
comply with the Act.
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23.7 Member Inveslmenl Choice

(o) This clouse opplies if the Trustee determines to offer investment choice to
Members ("Member Investmeni Choice").

{b) The Trustee moy choose in the Trustee's obsolute discretion to odopt ond offer to
Members (or o specific closs of Members) o choice of two or more individuol
Invesiment Strotegies from which o Member (or o closs of Members) moy
choose one Investment Strotegy or o combinotion of individuol Investment
Strotegies.

(c) The Trustee must give directions to the Members (or eoch Member of the closs
of Members):

(i) identifying the investment objectives of eoch of the lnvestmentStroiegies;

(ii) providing ollinformotion which the Trustee reosonobly believes o person
would reosonobly need forthe purpose of understonding the objeciives,
effect of, ond ony risk involved in, eoch of those Investment Strotegies, os

if eoch Investmenl Strotegy offered wos tlre Invesfment Strotegy for the
Fund os o whole;

(iii) providing full informotion of the ronge of directions thot con be given by
the Trustee ond the circumstonces in which they con be chonged;

(iv) identifying the porticulor lnvestment Strotegy the Trustee will odopt for o
Member (or eoch Member of o closs of Members) if no choice is mode by
the Member (or eoch Member of the closs of Members), unless it is o
condition of membership thot the Member musi choose o porticulor
Investment Strotegy or combinotion of Investnnent Strotegies.

(d) lf determining two or more individuol Investment Strotegies to offer os o choice
to Members, the Trustee must give proper considerotion to:

(i) oll motters contoined in the Trustee's covenont in clouse l2(f); ond

(ii) the circumstonces of the Fund os o whole in moking the Member
Investment Choice ovoiloble os port of the Fund's Investment Strotegy;
ond

(iii) o continued ond regulor monitoring of chonges in circumstonces of the
Fund os o whole to ossess whether it remoins oppropriote.

(e) lf the Trustee offers Member Investment Choice, the Trustee must if required by
the Act odvise the Responsible Authority of the number of lnvestment Strotegies
which ore offered os choices.

(f) The Trustee moy ceose to offer or moke ony voriotion to the offering of Member
lnvestment Choice. lf so, the Trustee must:

(i) give Members the opportunity to provide further directions to the Trustee;
ond
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(ii) odvise Members of the defouli Investment Strotegy ihot will be odopted
unless the Member instructs oiherwise.

23.8 DerivoliveTronsoclions

The Trustee moy invesi in derivotive tronsoctions provided thot:

(o) the proposed derivotive tronsoction complies with on Investment Strotegy of the
Fund;

tb) if required by the Act, the Trustee hos odopted on oppropriote risk
monogement stotement; ond

(c) if the derivoiive tronsoction involves the creotion of o chorge over the ossets of
the Fund, then the Trustee must prepore o risk monogement stotement if
required by the Aci.

23.9 Inveslmenls Involving "ln-house Assels" or o Reloled porty

Without limitotion to clouse 23.1, the Trustee must ensure thot ihe volue of the Fund's in-
house ossets os determined under the Act does not exceed more thon the ollowoble
percentoge of the Fund's totol ossets {colculoted on morket volue) prescribed by the
Act ond does not controvene ony other relevont restriction of the Act.

24. SPECIFIC INVESTMENTS OF A MEMBER

24.1 Seporole Investmentfor o Specific Member

At the request of or with the opprovol of o Member, the Trustee moy invest oll or ony port
of the omount stonding to the credit of the Member's Accumulotion Account by
ocquiring or entering into ony investment seporotely ond on beholf of ihe Member,
provided the investment sotisfies the Investment Strotegy of the Fund.

24.2 Truslee lo Record ond Accounl Seporotely

The Trustee must record ony investments ottribuioble to the Memberond ollrevenue ond
expenses in respect of the investment must be credited or debited os the cose moy be
directly to the relevont Member's Accumulotion Account.

24.3 Voriolion to lhe Inveslmenl

The Trustee moy occept or reject o request from o Member to vory ony specific
investment of thot Member.

25, VATUATION OF FUND

Following eoch Bolonce Dote ond ony other dote thot the Trustee considers oppropriote
or is reguired by the Act, the Trustee must obtoin o voluotion of the Fund. The voluotion
must be reflected in the occounts of the Fund.
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26. DETEGAIION BY TRUSIEE

26.1 Truslee's Right to Delegole

Subject to clouse 26.3,the Trustee moy delegote ony power, discretion or obligotion
exercisoble by the Trustee (including ony power or obligotion which the Trustee hos o
duty to exercise ond the power of delegotion) io ony person ("the Delegote") in o
monner ond on terms thot the Trustee thinks fit.

26.2 Voriolion or Revocolion to Delegolion

The Trustee moy vory or revoke ony delegotion ond moy exercise ony power in

conjunciion with, or to the temporory or permonent exclusion of, the Delegote.

26.3 Delegotion Subjectlo Acl

The Trustee must not moke ony delegotion or ollow ony delegotion io remoin where the
delegotion controvenes the Act.

26.4 Scope of Delegotion

The Delegote moy only perform those duties ond only hos those powers thot the Trustee

expressly delegotes to ihe Delegote.

27. APPOINTMENT OF ACTUARY, AUDIIOR, CUSIODIAN, INVESTMENT MANAGERS AND

QUALIFIED ADVISORS

27.1 Acluory

The Trustee must if necessory oppoint on Actuory to provide octuoriol odvice from time
to time.

27.2 Audifor

(o) The Trustee must oppoint on Auditor to perform on oudit of the Fund under ihe
Act.

(b) The Trustee must ogree with the Auditor on the scope of the oudit io be
conducieci which should include:

(i) the Auditor's reporting obligotions under the Act;

(ii) verificotion of the Fund's ossets, their legoltitle ond their voluotion; ond

(iii) verificoiion of Members' Benefits.

27.3 Cuslodion

The Trustee moy oppoint in wriiing ony person os o custodion to hold legol tiiie to ony
osset ocquired or to be ocquired by the Trustee or to corry out ony other custodiol
services on beholf of the Fund on such terms os the Trustee thinks fit, subject to
comolionce with the Act.
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27.4 InveslmentMonogers

(o) The Trustee moy oppoint in writing on Invesiment Monoger to corry out the
monogement of the investments of the Fund subject to complionce with this
Deed ond the Act.

(b) lf the Trustee enters into on ogreement with on Investment Monoger under
which oll or ony pori of the Fund will be ploced under the control of the
Investment Monoger, the Trustee must ensure thot the ogreemeni contoins
odequote provisions to enoble the Trustee to require the Investment Monogerto
provide to the Trustee oppropriote informotion on the moking of, ond return on,
the investments ond to provide ony oiher informotion thot is necessory to
enoble the Trustee to ossess the performonce ond copobility of the lnvestment
Monoger in monoging the investments of the Fund.

(c) The Trustee must use reosonoble endeovours to ensure thot ony ogreemeni with
on Investment Monoger includes, os o minimum, the following obligotions on
the Investment Monoger:

(i) to monoge ossets in occordonce wiih set investment restrictions;

(ii) to keep the invesiment porlfolio under review ond to confer with ond
odvise the Trustee regulorly;

(iii) to exercise olldue diligence ond core;

(iv) to hove oppropriotely quolified stoff in chorge ot oll times;

(v) to ensure ossets ore vested in the Trustee (oro Custodion, if opplicoble) os
soon os possible; ond

{vi) to provide upon request informotion to the Auditor of the Fund.

27.5 QuolifiedAdvisors

The Trustee moy from tirne to time oppoint ony Quolified Advisors to give odvice ihot the
Trustee considers desiroble for the proper monogement ond odministrotion of the Fund.

27.6 Revocolion of Appoinlmenl

The Trustee moy revoke ond remove from office ony person oppointed to ony position
under this clouse.

28. REMUNERATION OF TRUSTEE AND REIMBURSEMENT FOR ADMTNISTRATION EXPENSES

28.1 No Right lo Chorge Fees

For os long os the Fund is o self monoged superonnuotion fund under section I ZA of the
SIS Act:

no Individuol Trustee is entitled to chorge or to receive professionol fees or other
remuneroiion from the Fund or ony other person for ony trustee duties or services
performed by the Individuol Trustee in thot copocity in relotion to the Fund;
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(b) no Corporote Trustee is entitled to chorge or io receive professionol fees or
other remunerotion from the Fund or ony other person for ony trustee duties or
services performed by the Corporote Trustee in thot copocity in relotion to the
Fund; ond

(c) no Director of ihe Corporote Trustee is entitled to chorge or to receive
professionol fees or other remunerotion from the Fund or ony other person
(including the Corporote Trustee) for ony trustee duties or services performed by
the Director in thot copocity in relotion to the Fund.

28.2 Indemnity ond Reimbursemenf

The Trustee is entitled to be indemnified by ond reimbursed frcm the FunC for ond in
respect of:

(o) oll costs, chorges ond expenses incuned or to be incuned in connection with
the ocquisition, registrotion, custody, disposol of or other deolings wiih the
investments of the Fund;

(b) oll fees, woges ond expenses of ony Audiior, Actuory, Quolified Advisor,

Investment Monoger or Custodion from time to time engoged by the Trustee

under this Deed;

(c) ollToxotion poid or poyobie by the Trustee in connection with the Fund ond ony
Member on ony occount whotsoever;

(d) oll costs, chorges ond expenses incuned or to be incuned in relotion to the
preporotion, mointenonce ond distribution of ony occounting records, returns,

reports or other documents in relotion to the Fund; ond

(e) ony other costs, chorges ond expenses incurred or to be incuned in reloiion to
the monogement or odministrotion of the Fund.

29. ACCOUNTING RECORDS

29.1 Form of Accounting Records

The Trustee must estoblish ond mointoin occounting records in o form thot:
(o) correctly records ond exploins the tronsoctions ond finonciol position of the

Fund;

(b) enobles the onnuoloccounting stotements to be prepored in occordonce with
clouse 30;

(c) enobles ihe onnuol returns of the Fund to be prepored ond lodged in

occordonce with ihe Act;

(d) enobles those occounting records to be conveniently ond properly oudited in

occordonce with this Deed ond the Aci.

29.2 Refenlion of Accounting Records

The Trustee must retoin the occounting records for of leost the minimum period required
by the Act ofter the end of the Finonciol Yeor to which the occounting records relote.
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30. ACCOUNTING STATEMENTS

30.1 Preporofion

The Trustee must in respect of eoch Finonciol Yeor prepore the following occounting
stotements in respect of the Fund:

(o) o stotement of finonciol position;

(b) on operoting sfotemeni;

(c) ony other occounting stotements thot ore required by the Act.

30.2 Signoture

The occounting stoiements must be signed by or on beholf of the Trustee in o monner
required by the Act or os otherwise permitted by low.

30.3 Relention

The Trustee must retoin the occounting stotements for the minimum period required by
the Act ofter the end of the Finonciol Yeor to which the occounting stotements relote.

3I. AUDIT OF THE TUND

31 .l Audit to be Conducled eoch Finonciol yeor

lf required by the Act. the occounting stotements of the Fund prepored in respect of
eoch Finonciol Yeor must be oudited by on Auditor oppointed by the Trustee.

31.2 Auditor lo be Given Access to Documenls/lnformolion

The Trustee must give the Auditor occess to ony occounting records ond occounting
stotements ond other documents ond informotion connected with the Fund os
requested by the Auditor to enoble the Auditor to complete the oudit.

32. ANNUAI RETURNS ETC TO RESPONSIBTE AUTHORMT

The Trustee must in respect of eoch Finonciol Yeor (or other period determined by ihe
Act) ond within the time required by the Act give to the Responsibte Authority:

32.1 AnnuolRelurn

on onnuolreturn in o form prescribed by the Aci;

32.2 lrusfeeCertificofe

o trustee certificote in o form prescribed by the Act;

32.3 Audit Certificote

the oudit certificote given io the Trustee by the Auditor;
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32.4 ConfributionSiolemenl

o stotement in relotion to the Contributions received by the Fund os required under s'

390-5 of the Tox Act; ond

32.5 Olher Documenls or Inlormolion

ony other documents or informotion which moy be required by the Act, or ore requested

by ihe Responsible Authority, to be given to the Responsible Authority.

33. COMPTAINIS PROCEDURE

33.1 lf Requked bY the Act

The Trustee must, if required by the Act, estoblish ond mointoin orrongements for

comploints ond enquiries by Members.

33.2 Rights of Beneficiqries

A Beneficiory hos the right to moke enquiries inio, or comploints obout, the operotion or

monogement of ihe Fund in relotion to thot Beneficiory.

33.3 Truslee lo Deolwithin 90 DoYs

The Trustee must deolwith ony enquiries or comploinis within 90 doys ofter they were

mode.

34. NOTICE TO RESPONSIBTE AUTHORITY

34.1 Truslee's Responsibilify fo Nofify of significonl Adverse Evenls

lf the Trustee becomes owore of on event hoving o significont odverse effect on the

finonciol posiiion of the Fund. the Trustee must if required by the Act give written notice

to the Responsible Authority setting out porticulors of the event. The Trustee must do this

no loter thon the ihird business doy ofter becoming owore of the event.

34.2 Meoning of Significont Adverse Evenl

For the purpose of this clouse, on event hos o significont odverse effect on lhe finoncioi
position of the Fund if, os o result of ihe event, the Trustee will not, or moy not, of o time

before the next onnuol report by the Trustee to the Members, be oble to moke poyments

to the Members os ond when the obligotion to moke those poymenis orises.

34.3 Chonge of Fund Deloils

The Trustee must give notice in writing to the Responsible Auihority using the opproved

form specified in the SIS Regulotions of ony chonge in:

(o) the nome of the Fund;

(b) the postol oddress, registered oddress or oddress for service of notices of the
Fund;
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(c) detoils of ihe contoct person, ond contoct telephone number ond focsimile
number for the Fund;

(d) the membership of the Fund;

(e) the Trusiee, including ony chonge to IndividuolTrustees, o Corporote Trustee, or
directors of the Corporote Trustee;

within 28 doys of the occurrence of the chonge.

34.4 Moledolchonges ond omissions in Informqlion previously Given

lf the Trustee becomes o\ /ore of o moteriol chonge or moteriol omission in ony
informotion given to the Responsible Authority, the Trustee must if required under s. 390-
I l5 of the Tox Act give written notice to the Responsible Authority setting out porticulors
of the chonge or omission. The Trusiee must do this no loler thon 30 doys ofter becoming
owore of the chonge or omission.

35. ACCUMUTATTON ACCOUNTS

35.,| Seporote Member Accumulolion Accounts

The Trustee must estoblish ond mointoin on Accumulotion Account in respect of eoch
Member.

35.2 Credils lo Accumulotion Accounls

The following omounts moy be credited to the oppropriote Accumulotion Account of o
Member:

(o) Coniributions mode by or on beholf of the Member;

(b) the proceeds of ony Policy of Insuronce or Annuity in respect of the Member
which ore poid to the Trusiee ond which the Trustee deiermines to credit to the
Member's Accumulotion Account;

(c) ony omount tronsfened or rolled over to the Fund from onother Approved
Superonnuotion Eniity in respect of the Member;

(d) the investment return (if positive) of the Member's Benefit os determined by the
Trustee ond tronsfened from the Income Account;

(e) ony omounts tronsfened from o Pension Account in respect of o Member; ond

(f) ony other omounts os the Trustee moy from time to time determine.

35.3 Debits to Accumulofion Accounls

The following omounts moy be debited to the oppropriote Accumulotion Account of o
Member:

(o) ony Benefit poid to o Member or o Beneficiory in respect of the Member;
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(b) onyomountironsferred orrolled overfrom the Fund in respectof the Memberto
onother Approved Superonnuotion Entity;

(c) the investment reiurn (if negoiive) of the Member's Benefit os determined by the

Trustee;

(d) the costs of ony Policy of Insuronce or Annuity obtoined in respect of the
Member ond which the Trustee determines to debit to the Member's
Accumulotion Account;

(e) the proportion of ony omount poyoble os Toxotion in respect of Contributions to
ihe Fund or income of the Fund credited to the Member's Accumulotion
Account or orising os c result of o Rollover Poyment to or from onother
Approved Superonnuotion Entity os the Trusiee moy determine;

(f) the proportion of ony omount representing the reimbursement io the Trustee of
cosis, cnorges, or expenses incurred by the Trustee pursuont to this Deed os the
Trustee moy determine;

(g) ony omount poyoble to the Trustee in respect of the Trustee's indemnity
contoined in this Deed;

(h) ony omount tronsferred from on Accumulotion Account to o Pension Account
in respect of o Member;ond

(i) ony other omounts os the Trustee moy from time to time determine.

36. INCOME ACCOUNT

36.1 Esloblishment

The Trustee must estoblish ond mointoin on Income Account for the Fund os the Trustee

sees fit.

36.2 Credifs

The Income Account moy be credited with the following:

(o) ollincome, investment eornings onci profits of the Fund in eoch FinonciolYeor;

(b) ony credits orising out of ony odjusiment mode by the Trustee pursuont to ihis

Deed;

(c) the proceeds of ony Policy of Insuronce if ond to the extent thot the Trustee

determines thot the proceeds should nol be credited to o Member's

Accumulotion Account or o Reserve Account;

(d) ony distribution, ciividend or gift poid to the Fund ond occepted by the Trustee;

ond

(e) ony other omount os the Trustee moy from time to time determine.
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36.3 Debits

The Trustee moy debit the Income Account with the following omounts:

(o) ony loss orising from the disposol or deoling with ony investment of ihe Fund;

(b) ony debits orising from on odjustment mode by the Trustee pursuont to this
Deed;

the cost of ony Policy of Insuronce if ond to the extent thot the Trustee
determines thoi the costs should not be debited to o Member's Accumulotion
Account or o Reserve Account;

(d) ony omount representing the reimbursement to the Trustee of ony costs or
chorges incuned by the Trustee pursuont to this Deed which omount is not
otherwise debited to o Member's Accumulotion Accouni;

(e) ony omount which is poyoble or moy become poyoble by woy of Toxotion in
respect of the Contributions or income of the Fund which is not otherwise
debited to c Member's Accumulotion Account;

(f) ony income tronsfened io the Reserve Accouni; ond

(g) ony other omount os the Trustee moy from time to time determine.

37. RESERVE ACCOUNT

37.1 Estoblishment

The Trustee moy estoblish ond mointoin o Reserve Account os the Trustee sees fit.

37.2 Credils

Subject to the requirements of the Act, the Trustee moy credit the Reserve Account with:

(o) on omount tronsferred from th'e Income Account;

(b) ony port of on Insured Component thot the Trustee determines to credit to the
Reserve Account; or

(c) ony reserves or ony other omount which the Trustee so determines in the
Trustee's discretion.

37.3 Inveslmenl Return on Reserve Accounl

Any omount held in the Reserve Account does not form port of ony Accumulotion
Account or Pension Account ond ony investment return (positive or negotive) derived by
the Fund on the Reserve Account sholl be credited or debited to the Reserve Account
from ihe Income Account.

37.4 Purpose ond Use

(o) The Reserve Account moy be used by the Trustee for the purpose of:
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(i) giving effect to o reserving sirotegy esioblished by the Trustee; or

(ii) siobilising investmeni eornings of the Fund in occordonce with the Fund's

Investment Strotegy; or

(iii) the benefit of ony Member or Beneficiory or former Member or
Beneficiory, including ougmenting on Accumulotion Account on ony
bosis thoi does not breoch the Act; or

(iv) ossisting the Trustee to identify the volue of ossets thot moy hove been
exchonged or segregoted os current pension ossets or non-cunent
pension ossets or thot ore deolt with os o subrfund, segment or portition;

or

(v) such other purposes ond contingencies thot the Trustee moy determine in

its discretion.

(b) The Trustee moy creote ond operote seporote Reserve Accounts deoling with:

(i) investment reserves;

(ii) contributionreserves;

(iii) miscelioneousreserves;

(iv) pension reserves; or

(v) ony other reserve ihot is permitted by the Act.

38. CATCUTAIION OF INVESIMENT RETURN AND EARNINGS

(o) Following eoch Bolonce Doie, the Trustee moy determine the investment reiurn

ond investment eornings of the Fund for thot FinonciolYeor.

(b) Subject to the requirements of the Act, the Trustee must determine the
investment return to be credited or debited to o Member's Benefit in o woy thot
is foir ond reosonoble os between ollthe Members of the Fund ond ihe vorious

kinds of Benefit of eoch Member of the Fund.

(c) At ony point in time during o Finonciol Yeor the Trustee moy colculote ond
determine os it sees fit in o woy thot is foir ond reosonoble os between oll

Members of the Fund the investment reiurn ond investment eornings of the Fund

for the purpose of opplying thot investment return in colculoting the withdrowol
benefit of o Member of thoi time.

39" PARTICIPAIION OF PERSONS AS EMPTOYERS

39.1 ApPlicolion to PorliciPote

Any person who is on employer-sponsor moy on request to, or on the invitotion from. the
Trustee moke opplicotion to the Trustee to be odmitted os on Employer for ihe purposes

of porticipoting in the Fund.
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39.2 Approvol by Trustee

An opplicotion by o proposed Employer to porticipote must be in o form thot the Trustee
determines ond the occeptonce or rejection of the opplicoiion is of the discretion of the
Trustee.

39.3 Execulion of Porlicipoting Employer Admission Form

The Trustee moy require os o condition of occepting o proposed Employer's opplicotion
to porticipote in the Fund, thot the Employer sign o Porticipoting Employer Admission
Form in o form determined by the Trustee. Upon execution, the proposed Employer is
odmitted os on Employer subject to the ferms of this Deed ond the Form.

39.4 Employer Moy Conhibufe

Any Employer moy moke Employer Contributions to the Fund on beholf of such of the
Employees of the Employer who become Members.

39.5 Deemed Admission

The occeptonce by the Trustee of on Employer Contribution from o proposed Employer
will be deemed to constitute the Employer's odmission os o porticipoting employer-
sponsor of the Fund.

39.6 Reconshuclion or Amolgomolion of on Employer

In the event thot o Employer is reconstructed or merges or omolgomotes with onother
Employer, the tronsfer of service by o Member os on Employee of the former Employer to
the service of o new Employer os o result of the reconstruction, merger or omolgomotion
will, in the obsence of ony low or ogreement by the Member to the controry, be
deemed to be o continuotion of service by thot Member for the purposes of thot
Member's entitlement to receive ony Benefit from the Fund.

40. INSOTVENCY OF TRUSIEE

lf o receiver, receiver ond monoger, officiol monoger, liquidotor, voluntory odministrotor
or ony other form of insolvency odministrotor ("the Administroto/') is oppointed to, or
ossumes control over ollor port of the ossets of the Trustee, then:

(o) notwithstonding onything expressly or implicitly to the controry in this Deed or in
the instrument under which the Administrotor hos been oppointed, oll
outhorities, powers ond discretions which ore by this Deed vested in or
exercisoble by the Trustee will, for the durotion of the oppointment of the
Administrotor, be vested in ond exercisoble by the Members by resolution on
beholf of thot Trustee ond not by the Administrotor, until such time os o new
Trustee is oppointed; ond

(b) the Administrotor must do onything reosonobly required by the Members to vest
the control ond ossets of the Fund in the new Trustee oppointed by the
Members, ond the Administrotor must not oct in o monner thot is not foir ond
reosonoble for the benefit for the Members of the Fund.
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41. CONTRIBUTIONS

4l.l MemberConhibulions

The Trustee moy occept ony Member Contribution if occeptonce of the Contribution is

permitted by ihe Act.

41.2 Employer moy Contribule Employer Contributions

The Trustee moy occept ony Employer Contribution in respect of o Member if

occeptonce of the Contribution is permitted by the Act.

4l .3 Employer contributions Pursuonl to Agreement with Truslee

lf on Employer contributes to the Fund in respect of o Member. under ony ogreement
with the Trustee underwhich the Employer ogrees, or is required, to poy Contributions to

the Fund, the Employer must seporotely specify to the Trustee the omount of those

Contributions under the ogreement ond the omount of Contributions (if ony) mode
pursuont to clouse 41.2.

41.4 OlherConlributions

The Trustee moy occepi ony other Contributions to the Fund mode by or in respeci of o

Member, including ony Child Contribution, Governmeni Contribution, or Spouse

Contribution if occepionce of the Contribution is permitted by the Act.

41.5 No Obligolion lo Conlribule

A Member does not hove ony obligotion to moke o Contribution to the Fund ond moy

remoin o Member of the Fund even if o Contribution is not mode by or in respect of ihot
Member.

41.6 Contributions moy be mode in Cosh or by lronsfer of Assels In Specie

Any Contribution moy be poid either in cosh or by the tronsfer of on osset to the Fund

provided ihot:

(o) the osset is on outhorised investment pursuont to this Deed ond the lnvestment

Strotegy;

(b) occeptonce of the ossei os o contribution is occeptoble to the Trustee ond not
prohibited bY the Act;

(c) the omount of the Contribution which is sotisfied by the tronsfer is or includes the

mqrket volue of the osset so tronsferred;

(d) the morket volue is reduced by the volue of ony considerotion given for the
tronsfer of the osset;

(e) ihe Trustee is soiisfied thot the tronsfer is permitted by the Act; ond

(f) the volue of ony ossets to be tronsferred must (unless the Trustee otherwise

determines) be the some os the morket volue ottributed to them when the

Trustee lost volued the ossets of the Fund. .
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41.7 limitofion on Accepting Contribulions

(o) The Trustee rnust not occept ony Contribution if the occeptonce of the
Contribution would controvene o requirement of the Act.

(b) In oddition to the Trustee's obligotions under porogroph {o), the Trustee must not
occept ony Member Contribution if:

(i) the Mernber hos noi quoted the Member;s Tox File Number to the Trustee;
ond

(ii) the Mernber Contribution exceeds the omount of the non-concessionol
contributions cop opplicoble to the Member.

41.8 ExcessiveConlribulions

(o) lf the Trustee becomes owore thot o Contribution {or oggregote of
Contributions) hos been occepted by the Trustee from or on beholf of o
Member in respect of o relevont Finonciol Yeor ond the Trustee's occeptonce
of thot Contribution (or oggregote of Contributions) couses either

ti) o breoch of the Act; or

(ii) the Member to exceed either the Member's concessionol contributions
cop or non-concessionol contributions cop within the meoning of the Act
for thot relevont Finonciol Yeor;

the Trustee:

{iii) must, if required to do so by the Act; or

(iv) moy, on request from the Member, ond if permitted to do so or if not
prohibited from doing so, under the Act;

refund the Contribution (or such port or oggregote of the Contribution or
Contributions) thot either:

{v) the Truslee wos not permitied to occept by the Act; or

(vi) exceeded either the Member's concessionol contributions cop or non-
concessionol contributions cop within the meoning of the Act for thot
relevont Finonciol Yeor,

("Excessive coniribution") in o monnerthot complieswith oris not prohibited by
the Act.

(b) The omount of the Excessive Contribution thot is refunded moy be:

(i) odjusted to toke occount of ony increose or decreose in the volue of the
Excessive contribution ottributoble to the investment of the Excessive
contribution in the Fund during the period from occeptonce to refund of
the Excessive Contribution; ond
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(ii) reduced to occount for ony reosonoble odministrotion costs ond
tronsoction costs thot ore reosonobly reloted to the occeptonce of the
Excessive Contribution ond do not exceed the true cost of on orms' length
tronsoction.

lf ihe Trustee hos occepted on Excessive Contribuiion ond, subject to
porogroph (o), does not refund the Excessive Contribution, or the Trustee is

prohibited by the Act from refunding the Excessive Contribution, to the Member,
the Trustee:

(i) must, if required to do so by the Act; or

(ii) moy, if permitted to do so or if not prohibiied from doing so, under the
Act;

use ond releose, in occordonce wiih o releose outhority Under the Tox Act
given to the Trustee. so much of the Excessive Contribution from the Member's
Accumulotion Account bolonce os is necessory to poy the Fund's liobility forthe
odditionol tox (including Medicore levy) thot is poyoble in respect of the
Excessive Contribution. The bolonce of the Excessive Contribution must remoin
in the Member's Accumulotion Account in the Fund.

41.9 Employer lo remil Confribulions Promptly

All Coniributions mode on beholf of o Member (including by on Employer deducting on
omount from the solory orwoges poyoble to the Member) must be poid to the Trustee in

the monner ond within the timefrome required by the Act.

4,|..|0 Allocotion of Conlribulions

lf required by the Act, oll Contributions in respect of o Member received by the Trustee in

o month must be ollocoted to thot Member by crediting the Accumuloiion Account of
the Member within 28 doys ofter the end of the month, or if thot is not reosonobly
prociicoble, within such longer period os is reosonoble in the circumstonces.

41.11 Conlribution SPlitting

After the end of eoch Finonciol Yeor, the Trustee moy ollow o Member to request the
Trustee to split the Ccntributions mode in respect of thot lr,4ember in the previous yeor,

with the split omount tronsfened or rolled over os o Rollover Superonnuotion Benefii to
the benefit of the Member's Spouse, os long os the contribution split is mode in o monner
ond form thot is permitted by the Act.

FUND TO PROVIDE BENEFIIS UNDER ACT

42.1 Purpose

The Trustee must ensure thot the Fund is mointoined solely for the purpose of providing

the Benefits described in this Deed.

42.2 Complionce with the Act when poying Benefils

(o) Subject to subclouse 42.2(b), the Trustee moy poy or deolwith ony Benefit to or
in respeci of o Member if the Trustee's oction is permitted under this Deed or
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under the Act in respect to o member of on Austrolion complying reguloted self
monoged superonnuotion fund.

(b) The Trustee must not poy or deol with ony Benefit to or in respect of o Member
under this Deed if the Act prohibits the Benefit to be so poid or deolt with in
respect to o member of on Austrolion complying reguloted self monoged
superonnuotion fund.

43. ENTITTEMENT TO PAYMENT OF BENEFITS

43.1 Generolly on solisfying Prescribed Evenl

The Trustee is entitled to poy ony Benefit thot the Trustee is permitted by the Act to poy to
or in respect of o Member upon the Member sotisfying o Prescribed Event, including o
Condition of Releose.

43.2 Reliremenl Benefif

A Member is entitled to receive poyment from the Fund of o Retirement Benefit when:

(o) in the cose of o Member who hos reoched o Preservotion Age thot is less thon
60 - if:

(i) on orrongement under which the Member wos Goinfully Employed hos
come to on end; ond

(ii) the Trustee is reosonobly sotisfied thot the Member intends never to ogoin
become Goinfully Employed. eiiher on o full-time or port-iime bosis; or

in the ccse of o Member who hos ottoined oge 60 -

(i) on orongement under which the Member wos Goinfully Employed hos
come to on end on or ofler the Member ottoined thot oge; or

(ii) the Trustee is reosonobly sotisfied thot the Member intends never to ogoin
become Goinfully Employed, either on o full-time or port-iime bosis; or

the Memberottoins oge 65, regordless of whetherthe Memberis orcontinues to
be Goinfully Ernployed; or

(d) the Member sotisfies ony relevont requirements of the Act for the poyment of o
Benefit in connection with the Member's Goinful Employment notwithstonding
thot the Member moy otherwise continue in Goinful Employmenl.

43.3 Preservotion Age Benefit

A Member is entitled to receive poyment from the Fund of o preservotion Age Benefit
when the Member attoins the Member's preservotion Age.

43.4 Deolh Benefil

A Deoth Benefit is poyoble from the Fund in respect of o Member when the Member
dies.
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43.5 Permonent Incopocily Benefif

A Member is entitled to receive poyment from the Fund of o Permonent Incopocity
Benefit if the Member suffers Permonent lncopociiy or is otherwise entitled under the Act
to the poyment of o disobility superonnuotion benefit os defined in section 995-l (l ) of
the Tox Act.

43.6 Temporory Incopocity Benefil

A Member is entitled to receive poyment from the Fund of o Temporory Incopocity
Benefit if the Member suffers Temporory Incopocity.

43.7 lemporory Resident Permonently Deporting Auslrolio

lf o Member wos the holder of on eligible temporory resident viso within the meoning of
the Act thot hos expired or thot hos been concelled ond the Member hos deported
from Ausirolio, ihe Member is entitled to receive poyment from the Fund of o Benefit
(including o deporting Austrolio superonnuotion poymentwithin the meoning of section
30l -1 70 of the Tox Act) ond the Trustee must upon receiving o request from the Member
ond being sotisfied of the fcregoing poy thot Member's Benefit to thot Member os o
superonnuotion lump sum in o time ond monner os permitted by the Act ond ofter
withholding or deducting ony Toxotion or other chorges thot the Trusiee is required or
eniitled to wiihhold or deduct.

43.8 Severe Finonciol Hordship or Compossionole Grounds

A Member is entitled to receive poyment from the Fund of o Benefit on occount of the
Member suffering severe finonciol hordship or on compossionote grounds.

43.9 lerminolMedicolCondition

A Member is entitled to receive poyment from the Fund of o Benefit on occount of the
Member suffering o terminol medicol condition within the meoning of the SIS Regulotions'

AMOUNT OT BENETII

44.1 Member's Accumulolion Account Bolonce

Unless otherwise expressly provideC in this Deed or required or prohibiied by the Act. ihe
omount of the Benefii thot is poyoble to or in respect of o Memberwill be determined by

the Trustee subject io the requirements of the Act but must not exceed the bolonce of
the Member's Accumulotion Account os odvised to the Member by the Trustee.

44.2 Insured Componenl on Deoth ond lncopocity Benefits

(o) The omount of o Deoth Benefit, Permonent Incopocity Benefit or Temporory
Incopocity Benefit includes, in oddition to the bolonce of the Member's
Accumulotion Account, oll or such port of the Insured Component os the
Trustee determines effected on beholf of the Member under this Deed thot
becomes poyoble by the Insurer ond is received by the Trustee upon the
Member dieing or suffering Permonent Incopocity orTemporory lncopocity, os

the cose moY be.

(b) Subject to the requirements of the Act, prior to o Member suffering on insured

event thot would give rise io the poyment by the Insurer to the Trustee of the
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Insured Component, the Trustee ond thot Member moy ogree in writing thot oll
of the Insured Component or o port (expressed os on omount or o percentoge)
of the Insured Component does not form port of ihe Benefit which becomes
poyoble to or in respect of thot Member.

{c) The omount of ony Insured Component received by the Trustee thot does not
form porf of the Benefit poyoble to or in respect of the Member moy be
credited by the Trustee to the Reserve Account.

45. MANNER OF PAYMENI OF BENEFITS

45.1 lump Sum, Pension, or Annuity

Unless otherwise expressly provided in this Deed orrequired or prohibited by the Act, ihe
Trustee moy determine to poy o Benefit to o Beneficiory of the request of the Beneficiory
in ony one or more of the following forms:

(o) one or more lump sums; or

tb) one or more Pensions; or

(c) the purchose of one or more Annuities.

45.2 Preservolion Age Benefit

Subject to the conditions of preservotion ond ony other relevont requirements of the Act,
the Member moy elect to receive the Preservotion Age Benefit os ony one or more of
the following forms (os they ore defined in the Act):

(o) o tronsition to retirement income streom;

(b) o non-commutoble ollocoied onnuity;

(c) o non-commutoble ollocoted pension;

(d) o non-commutoble onnuity; or

(e) o non-commutoble pension.

45.3 Deoth Benefils ond Beneficiory Nominolions

(o) The Trustee must ollow o Member to moke o Beneficiory Nominotion in
occordonce with this Deed.

(b) A Member who wishes to moke o Beneficiory Nominotion moy request the
Trustee to provide to the Member the informotion thot the Trustee reosonobly
believes thot Member reosonobly needs for the purpose of understonding the
Member's rights to moke o Beneficiory Nominotion in occordonce with this
Deed, ond the Trustee must comply with thot request.

(c) A Member who hos given o Beneficiory Nominotion to the Trustee moy:

(i) omend or revoke the Beneficiory Nominotion by giving io the Trustee o
notice of omendment or revocotion of thot Beneficiory Nominotion; or
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(ii) reploce the existing Beneficiory Nominotion by giving to the Trustee o new
Beneficiory Nominotion mode ofter the dote of the existing Beneficiory
Nominotion.

Unless sooner revoked by the Member, o Three Yeor Binding Nominotion given
to the Trustee ceoses to hove effect of the end of the period of 3 yeors ofterthe
doy it wos first signed, or lost confirmed or omended, by the Member.

lf it oppeors to the Trustee oi the iime of receiving o Three Yeor Binding
Nominotion thot on item of informotion given by ihe Member in the Three Yeor
Binding Nominotion is not sufficiently cleor to ollow the Trustee to poy the Deoih
Benefit in occordonce with ihe Three Yeor Binding Nominotion, the Trustee must
seek from the Member o written stoiement to clorify the iiem os soon os
procticoble ofter the Trustee receives the Three Yeor Binding Nominotion.

The Trustee is not responsible or lioble to o Member or thot Member's
Dependonts, Legol Personol Representotives, or ony other person for onything
orising from the Member's Beneficiory Nominotion being involid or ineffective
due to the Beneficiory Nominotion:

(i) hoving ceosed to hove effect;or

(ii) nominoting o Nominoted Beneficiory who ot the time of the Member's
deoth is not the Legol Personol Representotive or o Dependont of the
Member or otherwise not permitted under the Act to be the recipient of
the Member's Deoth Benefit.

lf the Trustee holds o Three Yeor Binding Nominotion or o Non-lopsing Binding
Nominotion in respect of o deceosed Member, the Trustee must poy the Deoth
Benefit to the person or persons referred to os the Nominoted Beneficiory in the
Beneficiory Nominotion if:

(i) the person, or eoch of the persons, were the Legol Personol
Representotive or o Dependont of the deceosed Member of the time of
the Member's deoth; ond

(ii) the proportion of the Deoth Benefit thot will be poid to thot person, or to
eoch of those persons, is certoin or reodily oscertoinoble from the
Beneficiory Nominotion; ond

(iii) the Beneficiory Nominotion is in effect.

lf the Trustee holds o Beneficiory Nominotion which is o Three Yeor Binding
Nominotion which is not volid becouse it hos lopsed or otherwise does not
conform to the relevont requirements of this Deed, the Trustee must poy or
opply ihe Deoth Benefii to or for the benefit of:

(i) o person nominoted in writing os o Nominoted Beneficiory by the
deceosed Member in the Beneficiory Nominotion provided ihot the
Trustee is sotisfied thot the person wos o Dependont of ihe deceosed
Member of the time of deoth of the Member; or

(d)

(e)

(f)

(g)

(h)
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(iii) the Legol Personol Representotives of the deceosed Member;

in such proporlions between oll or ony of the obove persons or cotegories of
persons os the Trustee moy determine in its discretion, but in so doing the Trustee
moy hove regord to the wishes of the deceosed Member os to the intended
recipient of the Deoth Benefit evidenced by the Beneficiory Nominotion.

(i) lf the Trustee does not hold o Beneficiory Nominotion, the Trustee must poy or
opply the Deoth Benefit to or for the benefit of:

(i) ony one or more of the Dependonts of the deceosed Member; or

(ii) the Legol Personol Representotives of the deceosed Member;

in such proportions between oll or ony of the obove persons or cotegories of
persons os the Trustee moy determine in its discretion.

fi) lf ofter reosonoble inquiry the Trustee determines thot the deceosed Member
left no Dependonts or thot there ore no Dependonts whose existence, identity
ond whereobouts ore sotisfoctorily known to the Trustee ond the Trustee is

unoble to locote ony Legol Personol Representotive of the deceosed Member,
then subject to the requirements of the Act, the Trusiee must determine thot the
Deoth Benefit ceoses to be poyoble in respect of thot deceosed Member ond
sholl be tronsfened to the Reserve Account of the Fund.

45.4 Deoth Benefits ond Pensions

The Trustee must not poy o Deoth Benefit to o Dependont of o deceosed Member os o
Pension if doing so is prohibited by the Act.

45.5 Permqnenl Incopocity Benefit - lump Sum or Pension

lf o Member is incopoble of moking on election to receive the Permonent Incopocity
Benefit os o lump sum or os o Pension or in the purchose of on Annuity or portly os one or
more of those forms, the election moy be mode on beholf of the Member by the
Member's legolly oppointed ottorney or guordion.

45.6 lemporory Incopocity Benefit - Non-commuloble Income Sfreom

A Temporory Incopocity Benefit must be poid to o Member os o Non-commutoble
Income Streom in o monner thot is required or permitted by the Act.

45.7 Other Benefil Poymenls

The omount of ony other Benefit ond the monner in which it is poid to the Member must
be determined by the Trustee subject io the requirements of the Act.

46. BENEFITS PAYABI.E AS A PENSION

46.1 Type of Agreed Pension ond Pension Agreemenl

(o) The Trustee ond the Pensioner moy ogree to ony type, monner or form of
Pension being provided to the Pensioner thot suits the needs of the pensioner,
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subject to the requirements of this Deed ond the Act.

(b) lf the Trustee ond the Pensioner ogree on o porticulor type of Pension to be
provided to the Pensioner {the "Agreed Pension"), the terms, conditions or
governing rules of the Agreed Pension must be recorded ond evidenced in
writing, whetherby formolwritten ogreement, minutes orother document ("the
Pension Agreement")including specifying ony porticulorrules ond requirements
of the Act governing the Agreed Pension (the "Agreed Pension Rules") thot must
be included in the Pension Agreement.

(c) Any Pension Agreement mode underthis clouse must be reod ond construed in

conjunction wilh ond will be deemed to form port of ihis Deed os between the
Trustee ond the Pensioner but does not otherwise constitute on omendment to
this Deed.

(d) lf there is ony inconsistency between ony requirement of the Agreed Pension

Rules ond:

(i) ony provision of this Deed - then the requirement of the Agreed Pension
Rules prevoils; or

(ii) ony relevont requirement of the Act - ihen the requirement of the Act
prevoils;

to the extent of thot inconsistency.

46.2 Amounl of Pension

The Trustee will determine the omount of ony Pension ond moy toke occount of:

(o) the wishes of the Pensioner; ond

(b) if required for the purpose of thot Pension, ociuoriol odvice obtoined from on
Actuory os to the oppropriote omount ond monner of the poyments of the
Pension ofter toking oll relevont foctors ond ossumptions into occount, including
the Pensione/s life expectoncy, the Invesiment Strotegy guidelines for thof
Pension, ond ony prudentiol requirements imposed on the Trustee by the Act;
ond

(c) ony other relevont requirements of the Act or the Responsible Authority.

46.3 Pension Account

The Trustee must estoblish o Pension Account in respect of the Pensioner from which the
Pension sholl be poid. The Pension A.ccount moy be operoted by the Trustee os the
Trustee sees fit, subject to the requirements of the Act.

46.4 Segregolion of Pension Assets

The Trustee must, if required, in relotion to eoch Pension:

(o) segregote ond set oport ossets of the Fund for eoch Pensioner for the sole
purpose of enobling the Fund to dischorge the whole or port of ony cunent or
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non-current liobility in relotion to the poymeni of the Pension os those liobilities
folldue for poyment; ond

obtoin octuoriol certificotes from on Actuory in relotion to the odequocy of the
segregoted ossets to meet the cunent ond non-cunent liobilities os the Trustee
considers necessory to sotisfy the Act.

46.5 Conditions Applicoble fo All Pensions

The following conditions opply to the poyment of ony Pension from the Fund:

(o) the Pension must be poid from the bolonce of the pension Account of the
Pensioner;

the poyments of the Pension ore mode of leost onnuolly;

the Pension must not be oble to be fronsfened to ony person unless the Act
permits; ond

the copitol volue of the Pension ond the income from the Pension must not be
used os security for ony bonowing unless the Act permits.

46.6 Voriolion lo Pension Amount

The Trustee moy vory the Pension from time to time os long os the voriotion:

(o) complies with ony relevont requirement of the Act;

(b) is in occordonce with ony on-going octuoriol odvice thot is required to be
obtoined or mointoined; ond/or

(c) complies with ony pension Agreement for thot pension.

45.7 Limitotion on Pension Amounl

The totol instolments of o Pension poyoble in respect of o Pensioner must not exceed the
bolonce of the Pensioner's pension Account of the relevont time.

46.8 Deoth of Pensioner

Subject to ony Agreed Pension Rules mode in o Pension Agreement under clouse 46.1
ond the requirements of the Act, if o Pensioner dies leoving on omount in credit in the
Pension Account of the pensioner:

(o) if o Nominoted Beneficiory hos been nominoted by the pensioner, the Trustee
must, unless oiherwise requested to the controry by the Nominoted Beneficiory,
poy to the Nominoted Beneficiory the bolonce of the Pension Account (either
os o Pension or commuted to o lump sum) provided thot the omount does not
exceed on omount colculoted in occordonce with the requirements of the Act;
or

(b) if no Nominoted Beneficiory hos been nominoted, the bolonce of the pension
Accouni must be poid to ony one or more of the Dependonts of the pensioner
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os the Trustee moy determine ond/or to ihe Legol Personol Representotive of
the Pensioner, subject to the requirements of the Act; ond

if no Nominoted Beneficiory or Reversionory Beneficiory hos been nominoted,
the Trustee moy determine in its discretion to poy o Deoth Benefit in
occordonce with the Act.

46.9 Applicotion to Convert Lump Sum Benefit to Pension

A Member moy by written opplicotion to the Trustee elect to convert to o Pension the
whole or ony port of o Benefit which is poyoble os o lump sum but hos not olreody been
poid under this Deed.

46.10 Commulolion of Pension lo o lump Sum

(o) On the written opplicotion of o Pensioner or Nominoted Beneficiory of o
deceosed Pensioner, the Trustee must commute the whole or ony port of o
pension poyoble from the Fund to the Pensioner or Nominoted Beneficiory, os

the cose moy be, provided thot the commutotion would not couse the Trustee

or the Fund to breoch ony relevont requirement of the Act. The Trustee must not
commute the Pension if o relevont requirement of the Act prohibits iis

commutotion.

The Trustee moy opply the omount of the commuted Pension by either:

(i) retoining the omount in the Fund os o credit to on Accumulotion Account
for the Pensioner or Nominoted Beneficiory; or

{ii) poying the omount os o Benefit in the form of o lump sum or Pension in

occordonce with the provisions of this Deed.

lf port of o Pension is commuted, the Trustee moy reduce the totolomount of
the instolments in respect of the bolonce of the Pension poyoble to the
pensioner by on omount thot the Trustee considers oppropriote subject to the
complionce with ony relevont requirement of the Act.

46.11 Purchose of Pension or Annuily from Third Porty

A Member moy request thot the Trustee opply the Benefii poyoble lo the Member to
purchose o Pension or Annuity for or in respect of the Member from o third porty.

46.12 Allocoted Pension

lf the Agreed Pension is on Allocoted Pension, then ihe Agreed Pension Rules in the
pension Agreement must specify oll of the requirements of the "minimum stondords"

specified in tfre Rct which must be met for the Agreed Pension to quolify os on Allocoted

Pension.

46.13 Accounl Bosed Pension

lf ihe Agreed Pension is on Account Bosed Pension, then the Agreed Pension Rules in the
pension Agreement thot opply to thot Account Bosed Pension must specify oll of the

requirements of the "minimum siondords" specified in the Act which must be mei for the

Agreed Pension to quolify os o Account Bosed Pension'
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45.14 lifefime Pension

lf the Agreed Pension is o Lifetime Pension, then the Agreed Pension Rules in the Pension
Agreement must specify oll of the requirements of the "minimum stondords" specified in
the Act which must be met for the Agreed Pension to quolify os o Lifetime Pension.

46.15 Fixed lerm Pension

lf the Agreed Pension is o Fixed Term Pension, then Agreed Pension Rules in the Pension
Agreement must specify oll of the requirements of the "minimum stondords" specified in
the Act which must be met for the Agreed Pension to quolify os o Fixed Term Pension.

46.16 Morkel linked Pension

lf the Agreed Pension is o Morket Linked Pension, then the Agreed Pension Rules in the
Pension Agreement thot opply to thot Morkei Linked Pension must specify oll of the
reguirements of the "minimum stondords" specified in the Act which must be met for the
Agreed Pension to quolify os o Morket Linked pension.

46.17 FlexiPension

lf the Agreed Pension is o Flexi Pension, then the Agreed Pension Rules in the Pension
Agreement thot opply to thot Flexi Pension must specify oll of the requirements of the
"minimum stondords" specified in the Act which must be met for the Agreed Pension to
quolify os o Flexi Pension.

46.18 Tronsilion lo Reliremenl Income Slreom

lf the Agreed Pension is o Tronsition to Retirement Income Streom, then the Agreed
Pension Rules in the Pension Agreement thot opply to thot Tronsition to Retirement
Income Streom must specify oll of the requirements of the "minimum stondords" specified
in the Act which must be met for the Agreed Pension to quolify os o Tronsition to
Retirement Income Streom.

46.19 Non-commuloble Allocoted Pension

lf the Agreed Pension is o Non-commutoble Allocoted Pension os defined in the Act,
then the Agreed Pension Rules in the Pension Agreement thot opply to thot Non-
commutoble Allocoted Pension must specify oll of the requirements of the "minimum
stondords" specified in the Act which must be met for the Agreed Pension to quolify os o
Non-commutoble Allocoted Pension.

46.20 Non-commuloble Pension

lf the Agreed Pension is o Non-commutoble Pension os defined in the Act, then the
Agreed Pension Rules in the Pension Agreement thoi opply to thot Non-commutoble
Pension must olso specify oll of the requirements of the "minimum sfondords" specified in
the Aci which must be met for the Agreed Pension to quolify os o Non-commutoble
Pension.

46.21 Non-commutoble Income Sfreom

lf the Agreed Pension is o Non-commutoble Income Streom os defined in the Aci, then
the Agreed Pension Rules in the Pension Agreement thot opply io thot Non-commutoble
Income Streom must olso specify oll of the requirements of the "minimum stondords"
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47.

46.22

specified in the Act which must be met for the Agreed Pension to quolify os o Non-
commutoble Income Streom.

Acluoriol Certificoles

The Trustee must, if necessory, obtoin ond oct upon on octuoriol certificqte obtoined
from on Actuory os to the oppropriote omount ond monner of the poyments of the
Pension ofter toking oll relevont foctors ond ossumptions into occount, including the
Pensioner's life expectoncy, ony Investment Strotegy guidelines for thot Pension, the
bolonce of the Pensioner's Pension Accouni. ond ony prudentiol requirements imposed
on the Trustee by the Act in order thot the Trustee con meet the minimum pension
stondords os required under the Act.

PAYMENT OF BENEFII BY IRANSFER IN SPECIE

47.1 Tronsfer of Assels

The Trustee moy with the written consent of o Beneficiory to whom o Benefit is poyoble
tronsfer ony osset of the Fund to thot Beneficiory in soiisfoction of the poyment of the
whole or port of the omount of the Benefit os long os:

(o) the omount of the Benefit which is sotisfied by the tronsfer is or includes the
morket volue of the osset so tronsfened;

the morket volue is reduced by the volue of ony considerotion given for the
tronsfer of the osset;

the poyment is treoted os o Superonnuotion Lump Sum;

the Trustee is soiisfied thot the tronsfer is permitted by the Act; ond

unless ihe Trustee otherwise determines, the volue of ony ossets to be tronsfened
must be bosed on the cunent morket volue of those ossets.

47.2 Tronsfer of Policy of Insuronce

lf o Benefit is poyoble to o Beneficiory os o Superonnuotion Lump Sum ond the Benefit
includes ony interest in o Policy of lnsuronce, the Trustee moy in its obsolute discretion
ond in lieu of sunendering the Policy of Insuronce ossign the Policy of Insuronce to thot
Beneficiory. The volue of the Policy of Insuronce os of the dote of ossignment must be
debited os o poyment mode to the Beneficiory in the relevont Accumulotion Account.
Neither the Trustee nor on Employer is responsible for poyment of ony furfher premiums

which become poyoble under the Policy of Insuronce on ond from the dote of
ossignment.

48. POSTPONEMENT OF BENEIIT PAYMENTS

48.1 To Focililote Adminisfrolion

Subject to the complionce with the Act, the Trustee moy for the purpose of focilitoting
the odministrotion of the Fund postpone the commencement of the poyment of ony
Benefit for ony period not exceeding six months or, with the opprovol of the Beneficiory
to which the Benefit is poyoble, o longer period ofter the hoppening of the event upon
which the Benefit becomes poyoble.
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48.2 Al Request of Beneficiory

Subject to ihe complionce with the Act, the Trustee moy of the request in writing of ony
Beneficiory entitled to receive poyment of o Benefit withhold poyment of thot Benefit for
ony o period of time thot is ogreed between the Trustee ond the Beneficiory.

49. TRANSFERS FROM APPROVED SUPERANNUAIION ENTITIES

49.1 Truslee Moy loke Superonnuolion Inleresl

lf o Member is or wos o member of or o beneficiory under ony other Approved
Superonnuotion Entity, the Trustee moy of the request of thot Member receive from the
trustee of the other Approved Superonnuotion Entity the whole or ony porf of the
superonnuotion interest of thot Member in the other Approved Superonnuotion Entiiy.

49.2 Truslee To Hold Subjecl to this Deed

The Trustee must hold ony superonnuotion interest tronsfened to the Trustee under this
clouse os port of the Fund in on Accumulotion Account for thot Member.

49.3 Poymenl of Speciol Unpreserved Benefits

lf on interest which is tronsfened to the Fund from on Approved Superonnuofion Entity
wos not o preserved Benefit in the Approved Superonnuotion Entity, then subject to the
complionce with the Act ond ony other conditions pertoining to the poyment of thot
interest, ihot interest moy be poid by the Trustee to the Beneficiory of thot interest of the
request of thot Beneficiory.

49.4 Member Subjecf lo Fund

A person whose interest in onotherApproved Superonnuotion Entity is tronsfened to the
Fund under this clouse becomes o Member ond is subject to the rights ond obligotions of
this Deed. lf the Trustee so determines the Member becomes o Member of the Fund
effective from the dote on which the Member's interest wos tronsfened to the Fund.

49.5 Truslee to ossisf Tronsfer

The Trustee will if requested by the Member or the trustee of the other Approved
Superonnuotion Entity provide o stotement under regulotion 6.34 of tl-re SIS Reguiotions to
the trustee of the oiher Approved Superonnuotion Entity.

50. IRANSFERS TO APPROVED SUPERANNUAIION ENIITIES

50.1 Trustee Moy Tronsfer wilh Member's Consent

The Trustee moy if the Member consents subjeci to ony conditions thot the Trustee
determines, tronsfer to ony Approved Superonnuotion Eniity in which the Member is or
will be o porticiponi or eligible to porticipote the whole or ony port of ony Benefit of thot
Member os of the dote of tronsfer ("the Tronsfened Amounf').

50.2 Trustee Moy Tronsfer wilhouf Member's Consenl

Subject to the requirements of the Act, the Trustee moy, ond where required by the Act
must, without ihe Member's request or consent, tronsfer to ony Approved
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Superonnuotion Entity in which the Member is or will be o porticipont or eligible to
porticipote the whole or ony port of ony Benefit of thot Member os of the dote of
tronsfer ("the Tronsfened Amount").

50.3 Trustee musl Tronsfer upon Member's Requesl

(o) The Trustee must if requested by o Member, but subject to ony requirements of
the Act, tronsfer to ony Approved Superonnuotion Entity in which the Member is

or will be o porticipont or eligible to porticipote the whole or ony port of ony
Benefit of thot Member os of the dote of tronsfer ("the Tronsfened Amount").

(b) lf the Trustee requires further informotion in relotion to the requesi. the Trustee

mustwithin l0working dcys ofterreceiving the request, oskthe Memberforthe
informotion. lf the Trustee hos not received the informotion within l0 working
doys ofter moking the request, the Trustee must moke reosonoble further
inquiries of the Member to obtoin the informotion.

50.4 Tronsfer lo Member's New SMSF

lf the Trustee determines under clouse 50.2 to tronsfer the Tronsfened Amount to on
Approved Superonnuotion Entity which is to be o new self monoged superonnuotion
fund estoblished for the Member {"Member's New SMSF"), the Trustee moy rely on ihis

Deed os o record ond evidence of the Member's irrevocoble consent to the Trustee:

(o) estoblishing o compony to oct os trustee of the Member's New SMSF with the
Member consenting to oct os o sole director, secretory ond shoreholder of the
compony;

(b) estoblishing ond registering the Member's New SMSF on beholf of the Member;
ond

(c) tronsfening the Tronsfened Amount to the Member's New SMSF.

50.5 Receipl of lronsfened Amounl

The receipt by ihe proper officer of the other Approved Superonnuotion Entity of the
Tronsfened Amount will be o sufficient dischorge to the Trustee. Neither the Trustee nor

ony Employer is responsible for ihe poyment or disposol by the trustees of the other
Approved Superonnuotion Entity of the Tronsfened Amount.

50.6 Power of Allorney

The Memberwill be deemed to hove irrevocobly oppointed the Trustee os the ottorney
for thot Member for the purpose of securing thot Member's porticipotion in the Approved
Superonnuotion Entity to which the tronsfer is mode ond the Trustee moy oct uniloterolly
in the nome of the Member for thot purpose'

50.7 Exlingulshmenl of Righls

Upon the Trusiee completing the tronsfer of the Tronsferred Amount in respect of o
Member oll of the rights ond interests of thot Member in the Fund ond under this Deed
(ond oll rights ond interests of ony Beneficiory entitled to cloim in respect of the Member)
in respect of the Tronsfened Amount will come to on end.
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50.8 Adjustmenl of Olher Benefits upon Tronsfer

The Trustee moy moke ony odjustments to the Benefit of the other Members of the Fund
os the Trustee considers oppropriote in the circumstonces of ony tronsfer but subject to
the requirements of the Act.

50.9 Complionce with the Act

No Benefit moy be tronsferred to onother Approved Superonnuotion Entity if the Trustee
or the Fund would breoch o relevont requirement of the Act.

5I. MEMBER AAAY REQUEST ROLI.OVER PAYMENT

lf o Member wishes to moke o Rollover Poyment of oll or ony of the Membe/s Benefit, ihe
Member must complete ond provide to the Trustee oll documentotion required by the
Act to enoble the Rollover Poyment to be completed in occordonce with the
requirements of the Act.

52, TERMINATION OF IHE FUND

52.1 Grounds for Terminolion

The Fund must be terrninoted if:

(o) o resolution of the Members determines to terminote the Fund ond they give
notice in writing of the determinotion to the Trustee;

(b) there ore no Members in the Fund ond no Beneficiory with ony interest in the
Fund; or

(c) subject to o resolution (of opprovol) of the Members, the Trustee resolves to
terminote the Fund.

52.2 Nolice of Terminolion

Upon the terminotion of the Fund the Trustee must give notice in writing to eoch
Employer ond eoch of the Members thot the Fund hos or is to be terminoted os from o
specified doie ("the Jerminotion Dote").

52.3 Winding up of the Fund

On ond from the Terminotion Dote:

(o) no further Contributions moy be mode or occepted other thon ony orreors of
Contributions due prior to ihe Terminotion Dote;

(b) the Trustee must collup ond collect ony oneors of Contributions;

(c) the Trustee must poy out of the Fund ony expenses incuned by or on beholf of
the Fund;

(d) the Trustee must distribute the bolonce of the Fund in o monner thoi the Trustee
considers oppropriote in occordonce with the Deed until oll Benefits which ore
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or could become poyoble to Beneficiories hove been poid, opplied or deolt
with by the Trustee;

(e) the Trustee must otherwise continue to odminister the Fund in occordonce with
the Deed;

{f) if o surplus in the Fund remoins ofter the poyment of oll Benefiis to Members or
their Dependonts, the Trustee must distribute the surplus to or for the benefii of
ony Members or former Members, ony Dependonis of those Members or former
Members, or ihe Legol Personol Representotives of ony such Members, former
Members, or Dependonts, os the Trustee determines in its discretion; ond

(g) ihe Trustee must toke ollother necessory steps, including lodging o finolreturn
with the Responsible Authorify, to wind up the Fund in occordonce with ihe
requirements of the Act.

53. DISSOTUilON OF THE FUND

Upon the sotisfoctory winding up of the Fund by the Trustee pursuont to clouse 52.3, the
Fund will be deemed to be dissolved.

54. AVAITABII.ITY OF DEED

The Trustee must keep o copy of this Deed ond moke it ovoiloble for inspection during
normol business hours by ony person who is, or wos within the preceding l2 months, o
Beneficiory.

55. AMENDMENT OF DEED

55..| Who moy Amend

{o) The Trustee moy of ony time omend, odd to, vory or rescind ony of the
provisions of this Deed (including this clouse) ("the Amendment") subject to this

clouse ond the complionce with the Act.

(b) The Trustee must omend, odd to, vory or rescind ony of the provisions of this

Deed (including this clouse) ("the Amendment") in occordonce with ond to give
effect to o resolution of the Members concerning the Amendment but subject
to this clouse ond the complionce with tl're Act.

55.2 How Amendmenl fffecled

The Amendment must be mode by:

(o) o deed executed by the Trusiee; or

(b) on orol declorotion or written resolution of the Trustee which is evidenced by o
rninute of meeting of the Trustee confirming the orol declorotion or written
resolution.
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55.3 Dole of Amendmenl

The Amendment moy be effective from the dote on which the Amendment is mode or
from ony eorlier or loter dote thot is specified for thot purpose in the deed or minute of
meeting effecting the Amendmenf.

55.4 Consenl by Beneflciory

lf o proposed Amendment would odversely olter the Benefit of ony Beneficiory, the
proposed Amendment must not be mode or become effective unless:

(o) the Trustee hos obtoined thot Beneficiory's consent in writing to the Amendment
by following the procedure specified in the Act; or

(b) the Act permits the proposed Amendment to be mode by the Trustee without
thot Beneficiory's consent.

55.5 Nolice lo Members

As soon os procticoble ofter ihe Deed hos been omended, the Trustee must give to
eoch Member o written stotement exploining the noture ond purpose of the
Amendment ond the effect of the Amendment on the entitlement of the Members.

55.6 Nolice lo Responsible Authority

lf required by the Act, the Trustee must lodge o copy of the Deed or Minutes of Meeting
effecting the Amendment with the Responsible Authority.

55.7 Amendmenls concerning Complionce wilh the Act

lf the proposed Amendment is to be mode to enoble the Fund to comply with ony
relevont requirement of the Act, the Amendment moy be mode without the consent of
ony Member even if the Member's Benefit moy be odversely oltered by the Amendment.

55.8 Reslricfion on Amendmenls

An Amendment must not be mode to this Deed (including on Amendment to this clouse)
if it would hove the effect or result thot the Fund does not hove or will not continue to
hove:

(o) the sole or primory purpose of providing Old-Age Pensions os provided in this
Deed; ond or in the olternotive,

(b) o compony os the Corporote Trustee of the Fund.
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56. IAXATION

56.,| Ioxolion of Benefits

lf ony Toxotion is poyoble in respect of o Benefit poyoble to o Beneficiory, then the
Trusiee musi if required by the Act deduct or orronge to hove deducted the omount of
the Toxotion (including ony interest poyoble thereon) from the Benefit, ond occount for

the Toxotion to the proper Responsible Authority ond poy the net Benefit to thot
Beneficiory.

56.2 loxotion on Confribulions

lf ony Toxotion is poyoble in respeci of ony Contribution mode by or on beholf of o
Member, the Trustee must if required by the Act deduct or ononge to hove deducted
the omount of the Toxotion (including ony interest poyoble thereon) from the relevont
Member's Accumulotion Account. ond occount for the Toxotion to the proper
Responsible AuthoritY.

55.3 Toxotion on Income

lf ony Toxotion is poyoble in respect of ony lncome of the Fund, the Trustee must if

required by the Act deduct or ononge to hove deducted the omount of the Toxotion
(including ony interest poyoble thereon) from the Income Account or other relevont
Account determined by the Trustee, ond occount for the Toxotion to the proper
Responsible AuthoritY.

57. PROOF OF ENTITTEMENT BY BENEFICIARIES

Any person cloiming to be entitled to ony Benefit must, if requested by the Trustee
produce to the Trustee sotisfoctory evidence of thot entitlement ond do the octs ond
execute the documents thot the Trustee moy reosonobly require'

58. NO PERSONAT CLAIM OF MEMBERS OR DEPENDANTS FOR INIEREST

No Beneficiory or person cloiming through or on beholf of o Beneficiory is entitled to
cloim poyment of ony interest in the Fund, except os provided in this Deed'

59. COMPENSATION RIGHTS OF MEAABERS NOI TIMITED

This Deed does not offect ony rights of o Member or the Legol Personol Representotive of

o Member orising under ony stotutory enoctment or of common low in circumsionces
where the Member is injured or dies os o result of on event orising in the course of the

employment of the Member.

60. FAMITY LAW PROCEEDINGS

60.1 Operotion of this Clouse

(o) Without limitotion to clouse 3 of this Deed. the Trustee must oct in conformity
with ony obligotions imposed on the Trustee under the Fomily Low Act ("the

Act") even if this Deed does not outhorise thot oct or prohibits thot oct.

(b) An expression thot is defined in the Act will hove the some meoning when thot
expression is used in this clouse.

SMSF Works; 05/13
351053; v6.l



67

60.2 SuperonnuolionAgreemenl

(o) The Trustee must comply with the Act in giving effect to o superonnuotion
ogreement thof is in force ond mode under the Act between o Member ond o
non-member spouse of thot Member.

(b) Whenever ony splittoble poyment becomes poyoble in respect of o
superonnuotion interest identified in the superonnuotion ogreementwhich is not
on unsplittoble interest:

(i) the Trustee must poy to the non-member spouse the omount (if ony)
colculoted in occordonce with the Act; ond

(ii) the lrustee must moke o coresponding reduction in the Benefit
Entitlemeni of the Member to whom the splittoble poyment wourd hove
been mode but for the poyment split.

(c) The poyment of the eniitlement of the non-member spouse under o poyment
split must, if required by the SIS Act, be mode by the Trustee to o reguloted
superonnuotion fund or reiirement sovings occount for the benefit of the non-
member spouse.

60.3 Courf Order

The Trustee musi comply with ony order mode by o court thot imposes obligotions on the
Trustee under the Act.

60.4 Request for Informolion

The Trustee must comply in the monner prescribed by the Act with ony proper
opplicotion mode to the Trustee under the Act by on eligible person for informotion
obout the superonnuotion interest of o Member.

6I. PRIVACY

The Trustee must comply, ond ensure thot the Fund complies, with oll relevont
requirements of the Privocy Act to the extent thot they ore opplicoble to the Trustee or
the Fund.
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Executed os o deed on the dote set out in ltem I of the Schedule:

SIGNED SEALED AND DELIVERED by the
soid CHRISTINE MARGARET GATES
os Trustee in the presence of:

Witness

6vn,t (oLt€(,thbav

Prini Nome of Witness

SIGNED SEALED AND DELIVERED by the
soid CLIO GATES FOALE

Print Nome of Witness

os Trustee in the presence of:

ak*.----
Witness

Ev rtp lo ut (bnst

CLIO GATES FOALE



ITEM I
DATE OF THIS DEED:

SCHEDULE

' '/qznry

ITEM 2
TRUSTEES: CHRISTINE MARGARET GATES ond

CLIO GATES FOALE

ITEM 3
NAME OF THE FUND: CHRISTINE GATES SUPERANNUATION FUND

ITEM 4
COMMENCEMENT DATE
OF THE FUND:

I FEBRUARY 2OI4

The drofting of this trust deed hos been undertoken by:
Modgwicks, Lowyers, Level33, 140 Williom Street, Melbourne Vic.3000
Ref. Mr Rick Goldberg


