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Postbat Pty Limited Caffs Harbour NSW 2450

23 Isles Drive Tel 02 6652 9888

Coffs Harbour NSW 2450 Fax 02 6652 9899
www.theedgecoffsharbour.com.au
info@theedgecoffsharbour.com.au

Dear Phil,

RE: MARKET APPRAISAL
23 Isles Drive, COFFS HARBOUR

The Edge Commercial Coffs Harbour are pleased to assist you in the service of appraising
the market value of your property.

The subject property is known as 23 Isles Drive, Coffs Harbour.

The title particulars are Lot 43 of DP 270060. There is a land area of approximately 2028m?
and it is zoned B5. The property consists of an existing building which is leased to Renegade
Gas Pty Ltd T/A Supagas NSW & QLD. The lease which commenced on 1 September 2017
is for Five years with 2 X Five year options at a commencement rental of $37,992.00 per
annum net (GST not applicable) with annual increases of 3.00%.

There is also 1,300m? of hard stand yard available. In calculating a market value, we have
taken into consideration the location, existing lease and potential income from the hard
stand.

Recent sales evidence shows that buyers are seeking yields of 7.0% to 7.50% based on the
tenancy in place. The current rental provides an income of $42,760.32 (GST not applicable).

Calculating the return on the current rental basis the value range would be;

= 7.5%% $569,990.80
= 7.00% $609,334.56

The average cost for secure hard stand is about $25m?. Given that you have 1300m? of hard
stand area and if you subtract the area being used by Supagas and common area this gives
an area of about 800m?. This equates to $20,000.00 per annum additional income. If you
add this to the current rental income for the existing buildings you get a figure of
$62,760.32pa.

This would give you a range of $836,595 to $894,334

If you have any questions please don't hesitate to email denis@theedgecommercial.com.au

or phone@n 0417 414 033.

Denis Gleeson
Yours faithfully,
THE EDGE COFFS HARBOUR

Please note this assessment is not a valuation and is based on market experience and completed transactional
data only.



