Watt Superannuation Fund

Statement of Financial Position

As at 30 June 2022

Assets

Investments
Cryptocurrency

Total Investments

Other Assets

Suncerp Business Saver
Total Other Assets

Total Assets

Net assets available to pay benefits

Represanted by:

Liability for accrued benefits allocated to members’ accounts

Watt, Jack - Accumulation
Total Liability for accrued benefits allocated to members' accounts

22052023

12514

Rafer to compdahan report

4.5

2022 2021
S s
16,927.79 0.00
16,927.79 0.00
067 0.00
067 0.00
16,928 46 0.00
16,928 46 0.00
16,928 46 0.00
16,928 46 0.00




Watt Superannuation Fund

Operating Statement
For the year ended 30 June 2022
Note 2022 2021
s $
Income
Investment Income
Interest Received 25858 0.00
Contribution Income
Employer Centributions 2,264.50 0.00
Personal Non Concessicnal 3769299 0.00
Total Income 40,216.07 0.00
Expenses
Accountancy Fees 299500 0.00
293500 0.00
Investment Losses
Changes in Market Values 7 20,2261 0.00
Total Expenses 23,287 61 0.00
Benefits accrued as a result of operations before income tax 16,928.46 0.00
Income Tax Expense 8 0.00 0.00
Benefits accrued as a result of operations 16,.928.46 0.00

Rafer to compdanan report

22052023 12514




Watt Superannuation Fund
Members Statement

Jack Watt
8 Copper Parade
Pimpama, Queeansland, 4209, Australia

Your Details Nominated Benaficiarios: NiA
Date of Birth : Pravided Nomination Type: NiA
Age: 28 Vested Benofis: 16,928.46
Tax File Number: Pravided Total Death Banefit: 16,928 46
Date Jained Fund: 150272022
Service Paricd Start Date:
Date Loft Fund:
Member Code: WATJACOU0O1A
Account Start Date: 15022022
Account Phase: Accumulation Phase
Account Descrption: Accumulation
Your Balance Your Detailed Account Summary
T i 16,928 46 .
otel Bonefits This Year  Last Year
Opening balance at 150272022
Presarvation Components
Presarved 16928 46 Increases to Member account during the pericd
Urrestrictad Non Preserved Employer Cantributions 226450
Restricted Non Preserved Persanal Contributions (Cancessional)
Pa | Contributi Non C janal) a7 669299
Tax Compenants . . J ) “
Tax Free ar sa2.99 )
Taxable 20,764 Other e
(20.784.5%) Procoads of Insurance Palicies
Investment Eamings Rate -#224% Trarsfars In
Net Eamings (23,0249.03)
Internal Transfer In
17,500 - Decraases ko Member account during the pariod
Pensions Paid
15,000 - Contribustions Tax 33068
Income Tax (339.68)
12,500 - No TFN Excess Contributions Tax
Excess Contributions Tax
10,000 Rofund Excess Contributions
7.500 Division 253 Tax
" Insurance Polcy Premiums Paid
Managemant Feas
5.000 Momber Expenses
Benefs Paid/Transters Out
2,500 - ° -
Superannuation Surcharge Tax
Internal Transfer Out
2022 2021 Closing balance at  30/06/2022 16928 46 000




Watt Superannuation Fund

Members Statement

Trustee's Disclaimer

This bylhoTn‘lonlotIMmmwmsommoagrnmmhiogolhsmm. Every effort
has boen mam by lho Tru:lon 1o ensure the and rustee does not accept any
fabiity for ary emar, [ Al shovn in relation to benefits do not take into account any amounts

mchmybonmumwuym-n impasad by the Income Tax A Act 1638,

Signed by all the tnustoes of the fund

I Want (JOM27, 2023 11:27 GNT+10|
it
Diractar




Watt Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2022

Note 1: Summary of Significant Accounting Policles

The trustees have prepared the financial statements on the basis that the Superannuation Fund is not a reporting entity because
it Is not publicly accountable and Is not required by law or governing document to prepare financlal statements that comply with
Australan Accounting Standards. The financial statements are therefore special purpose financial statements that have been
prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 1933 and assoclated Regulations,
the trust deed of the Fund and the needs of members.

The financial statements have been prepared on a cash basis and are basad on historical costs, except for investmeants which
have been measured at market vake.

The following significant accounting policies, which are consistent with the policles appled in the previous peried unless otherwise
stated, have been adopted In the preparation of the financlal statements.

The financial statements were authorisad for lssue by the Director(s).

a. Measurement of Investments
The Fund initially recogniseas:

(U} an investrment when it controls the future economic benefits expected 1o flow from the assat. For financial assets, the
trade date |s considered to be the date on which control of the future economic benefits attributable to the asset
passes 1o the Fund; and

(i a financial liability on the date it becomes a party to the contractual provisions of the Instrument.

Investments of the Fund have been measured at market value, which reters to the amount that a willing buyer could
reasonably be expected to pay to acquire an asset from a willing saller If the following assumptions were made:

- that the buyer and the seller deal with each other at arm's length In relation to the sale;

- that the sale occurred after proper marketing of the assat; and

- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
Market value has been determinad as follows:

(1) shares and other sacurities listed on the Australian Securities Exchange by reference to the relevant market quotations
atthe end of the reporting period;

(i) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(1) fixed-interest secunties by reference to the redemption price at the end of the reporting period;

(V) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where
necessary, an external valuer's opinion; and

v) Investment properties at the trustees’ assessment of the market value or where necessary a qualified Independent
valuer's opinion at the end of reporting period.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments
that are readily convertible to cash and subject to an nsignificant risk of change In value.

c. Revenue

Interest revenue
Interest revenue s recognised In respect of fixed-interest secunties, and cash and cash equivalent balances. Interest
revenue is recognised upon receipt.

Dividend revenue

Refer to compiation report



Watt Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2022

Dividend revenue is recognised when the dividend has been paid or, In the case of dwidend reinvestment schemes, when the

dividend Is credited 1o the benefit of the fund.

Rental revenue

Upon entering into each contract as a lessor, the Fund assesses It the lease is a finance or operating lease. All leases have been
assessed as operating leases. Rental revenue arlsing from operating leases on investment properties Is recognised on stralght-

line basie over the term of the specific lease.

Distribution revenue

Distributions from unit trusts and managed funds are recognised as at the date the unit value |s quoted ex-distribution and i not
recelved at the end of the reporting perlod, are reflected in the statement of financial position as a recelvable at market value.

Remeasurement changes In market values

Femeasurement changes In the market values of assets are recognisad as Income and determined as the difference
between the market value at year-end or consideration recelved (If sold dunng the year) and the market value as at the
prior year-end or cost (it acquired during the period).

Contributions
Contributions and transters in are recognised when the control and the benefits from the revenue have been attained and
are recorded by the Fund, gross of any taxes, In the period to which they relate.

d. Liabllity for Accrued Benefits

The liability for accrued benefits represents the Fund's present obligation 1o pay benefits to members and beneficiaries, and
has been calculated as the dfference between the camrying amount of the assets and the carrying amount of the other
payables and Income tax liabilities as at the end of the reporting peniod.

e. Trade and Other Payables

Financial kabllities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at
the end of the reporting period. The trustees have determined that the gross value of the Fund's financial liablities |s
equivalent 1o the market value. Any remeasuwement changes In the gross value of non-current financial liabilites (including
labllities for members’ accrued benefits) are recognisad in the operating statement in the periods in which they occur.

1. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that atfect the
application of accounting polcies and the reported amounts of assats and llablities, Income and expenses. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates are
recognisad In the period In which the estimate Is revised and In any future period aftected.

Note 2: Cryptocurrency
2022
$
Cardano 16,913.67
BRISE 1.16
Terra Classic AUD 1296
16,927.79

Reder to compiation repovt

0.00

0.00

0.00

0.00



Watt Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2022

Note 3: Banks and Term Deposits

2022 2021
s H
Banks

Suncorp Business Saver 067 0.00
067 0.00

Note 4: Liabllity for Accrued Benefits
2022 2021
H H
Uabilty for accrued benedits at beginning of year 0.00 0.00
Banefits accrued as a result of operations 16,928.46 0.00
Current year member movements 0.00 0.00
Liabllity for accrued benefits at end of year 16,928.46 0.00

Note 5: Vested Benefits

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation
from the plan) and Include benefits which members were entitied to recelve had they tarminated their fund membership as at the end
of the reporting pencd.

2022 2021
H s
Vested 16,926.46 0.00
Note 6: Guaranteed Benefits
No guarantees have been made In respect of any part of the llabilty for accrued benetits.
Note 7: Changes In Market Values
Unrealised Movements in Market Value
2022 2021
- H)
urrency
BRISE 0.43 0.00
Cardano (20,296.04) 0.00
Terra Classic AUD 2.90 0.00
(20,292.71) 0.00

Reder to compiation repovt



Watt Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2022

Total Unrealised Movement (20,282.71) 0.00

Realised Movements In Market Value

2022 2021
s N
Cryptocurrency

Bitcoin 0.10 0.00
0.10 0.00
Total Reallsed Movement 0.10 0.00
Changes In Market Values (20,29261) 0.00

Note 8: Income Tax Expense
2022 2021
The components of tax expense comprise H H

The prima facie tax on benefits accrued before Income tax s reconciled 1o the income tax as follows:

Prima tacle tax payable on benefits accrued before Income tax at 15% 253927 0.00
Less:
Tax effect of:
Neon Taxable Contributions 5,653.95 0.00
Feallsad Accounting Capital Gains 0.02 0.00
Add:
Tax effect of:
Decrease in MV of Investments 3,043.91 0.00
Tax Losses 70.95 0.00
Rounding (0.16) 0.00
Less credits:
Current Tax or Refund 0.00 0.00

Reder to compiation repovt



Signature as prescribed In tax return

Self-managed superannuation 2022

T Walt | 2T, 2018 11:2T GUT+10) fund annual 'etum
Who should plete this I return? To complete this annual return
Criy sal-managed superannuation funds [SMSFs) can complete | Print dearly, usng & BLACK pan only.
this annusl retumn. Al other funds must complete the Fung m Use BLOCK LETTERS and print cne character per bax.

v 2022 (NAT 71 .
ncovme lax refurn 2022 (NAT 71287) ’i]_’l"l”l_‘liuu_”_
o The Sef-managed superannuabian nd snnus ralun . -
insdructians 2022 (NAT 71606) (the instructions) can WPlaca| X']in ALL applcabis by
asssl you Lo complele this anmual retum.

@© Postal adaress for arnual returns:
@ Th= SMSF annusi return cannot be used 1o notfy us of a

change in fund membership. You must update fund detais Australian Taxation Office

via ABRgov.au o complete the Change of detais for n —
supsrannuation entities form (NAT 3008). g, your'c'w ci:y‘]ﬂ

For example;

Australian Taxation Office
GPO Box 9845
SYDNEY NSW 2001

Section A: Fund information
. To assist processing, write the fund's TFN at

1 Tax file number (TFN) | | the top of pages 3, &, 7, Sand 11.

o The ATO s autharised by lew 1o regquest your TFN. You are not obliged 1o quate your TFN but not quoting it coud increase
the chance of delay or erfor in processing your annusl relurn. See the Privacy note in the Dediaration.

2 N of self-managed super jation fund (SMSF)
[Watt Superannuation Fund

3  Australian business number (ABN) (f apoiicatis) |55967231 604 ]

4 Current postal address
|8 Copper Parade

Lmﬁlmm o ”

|P|mpama ] QLo

allk

5 Annual return status
I this an amendment to the SMSF's 2022 rsurn? A No [a Yos [:]

15 this the first required return for & newly regsterad SMSF? B No I:] You E]

OFFICIAL: Sensitive (when completad) Page 1



Signature as prescribed In tax return Tax File Number :

6 SMSF auditor

Auditor's name

e mEmDmDmDm[ |

Faviy rama

[Bovs |

Firat ghwan raeve Cther Qhaan Narvens

[rony | J

SMEF Auditor Number Auditor's phone number

|[100014140 |  |ost0712708 |

Postal address

|PO BOX 3376 |

%ﬁm mmm—m-—'

|[RUNDALL MALL | | sa | | soo0 |
Duy Vares e

R s V] s ]

Was Part A of the audit repart quaified? B No B] YND

Was Part B of the audit report qualfied? C No E Yes D

I Part B of the audt i uakfied,

have the reperted lasues been rectlied? D No [] ves[]

7 Electronic funds transfer (EFT)
Wee naad your sel-managad super fund’s fnancal institution detals to pay arry super paymenls and lax refunds owing 10 you.

A Fund’s financial institution account details

This accoun! is used for super contributions and ralovers. Do nol provide a tax apent acoount hare.
Fund BSB rumber Fund account number IB10M811 I
Fund account name

Watt Future Fund Pty Ltd ATF Watt Superannuation Fund

I wodd e my lax refunds made to ths acoount. ’Go wC.

B Financial institution account details for tax refunds
This acoount is used for tax refunds. You can provide & lax agent account here,
BEB number : Account number l l
Account name

C Electronic service address alias

Prnide the electronko servce address ales (ESA) lssued by your SMEF messagng provider.
{For example, SMSFdataESAMNas). See nstruations for more indormation.

|WRKRSMSF |

Page 2 OFFICIAL: Sensitive (when completad)



Signature as prescribed In tax returmn Tax File Number I:]

8 Status of SMSF Australan superannuation fund A No D Yos E Fund benefit structure B Eo«s

Doss the fund rust dead alow scceplancs of
the Govarnment’s Super Co-contribution and C No D Yoo
Low heome Super Amounts?

9 Was the fund wound up during the income year? Heve ol 4 cigment
) Dy Moaty e e ax T
No [X] vee [} L B2ttt w1/ [/ [ I ceigoocm o mars No [] vee[]

10 Exempt current pension income
Did the fund pay retirement phase superannuation income stream benefls 1o one of more mambens in the incomea year?

Q To claim a lax examplion for current pansion INCome, you must pay at lkaast the minimum benafit payment under the law.
Record exampt current pansion incame al Labsl A,

No E’ Go lo Secton B: Income.

MD'Exunp!cumlpemionmunml A3 |
Which meathod did you uss 1o calculate your exampl curment pansion income?
Segregated assels methed B D

Unsegregated assets methed € D’ Was an acluarisl cartificale oblained? D Yes D

Did the fund have any other income that was assessabie?
E Yes DGoloSea'm B: Income.

N D Chaosing 'No' means that you do nol have any assessable income, includng no-TFN quoted contributions.
o Go to Section C: Deductions and non-gaductitle exp (Do not plete Section B: Income.)

. I you are entited to claim any lax offsals, you can st
these at Section D: Income tax calculstion stalement.

OFFICIAL: Sensitive (when completad) Paged



Signature as prescribed In tax return

] S—

Section B: Income
@ Do not complete this section if al sup

aton r

in the SMSF were supporting superannuation Ncome streams in

the retrament phase for the entire year, there was no other income thal was assessable. and you have not realised a defered
notional gan. If you are entitied o claim arry tax ofsats, you can record these al Saction D: Income lax calculation statement.

11 Income
Dd have a capital lax
GT) event durng l?:ryseu?

G No[] vee )

I the total capial loss or tolal capital gain & greater than
£10,000 or you sectad to use the transtionsl OGT redief in
2017 and the deferred notional gain has basn

wnpelema atlach a Canital qains tax (OGT) mt2022

Hae
exemption cr otovers M No [X]  vee ] EI
Net capital gin A S |
Gross rant and other bassing and hiring income B S| |
Groes interest C S 258|
F ed i
o e eme ncome X S| J
Gross forsgn noome Loea
D13 | Nettersgnincome D S| ] O
Australian franking credits from a New Zedand compery  E $ | —
Transfers from
prtmrill o ]
Gross paymeants wheare H s[ I
Calculation of assessable contributions ,;BN e -
Assessable arployer contritutions Sy ;ﬁ::';?; 18| | D
R1 3| 2,264 |Urarked dividens gs| |
—_— amount
pus  Assessable personal contritutions . o
R2 S| ][ T e XS |
s *No-TFN-gquated contributions “Dividend franking L S[ l
R3 S! o] cradt Coce
AmounT must o a0y Gross trust MS
Jess  Transfer of fabilty to e rsurancs clstributices [ l D
company or PST An_-lnblo
R6 3| | “ONriin: RS| 2,264)
pisa RS iess RE)

Calculation of non-arm's length income Code
TNat non-arm's length private comparny dvidends| “nher income S s[ l D
ut s .. .

income
s *Net non-arm's length st distrbuions | gue 1o changed tax T s[ l
U2 sl ] status of fund
pus  *Nel alhar noa-arm's length income N" non-am’s
(tjoctio 45:1':?"‘. us| J
uss| | "'dﬁ“ ot
"This is a mandatory GROSS INCOME (ml
labet tSum of oo Ato Uy W S| 2522 []
;Lml:ubel. Exempt curment persion income Y $[ l
chack the instructions e Loss
© the correct SSESSABLE
Stchmairanrt s INCOME wssy, V S| 2522 []
been appled.

Page 4

OFFICIAL: Sensitive (when completad)



Signature as prescribed In tax return

il S—

Section C: Deductions and non-deductible expenses

12 Deductions and non-deductible expenses

e Under ‘Deductions’ is! all aperses and alowances you are entitied 1o clam a deduction for. Under ‘Non-deductible
axpenses', 5t gl other expanses or nomally allowable deductions that you cannct claim as & deduction (for example,
al expanses realed 10 axeampl current pansion income should be recarded in the ‘Non-deductibie expensss’ caumn).

DEDUCTIONS NON-DEDUCTIBLE EXPENSES
I t e
" e fustraia A1 ${ | Azs| J
Interast emm B1 s[ I B2 s[ ]
Eperdiue 018 | p2s] l
Dy I of
depracatng assets E1 S |  E23] J
reurancs prunurmﬂ; F1 s[ I F2 s[ I
SMSF audior fee HY § | H2 $| ]
Festiment eperses 11 $] | 12| |
Ma: 1 and
acmiistration experass 1 8 2995 J28| J
Fi d
enestment achame U1 $ | vz ]
pense Cocke Cocke
Other amounts L1 $| | D L2s| | I:I
Tax losses deducted 1 s[ I
TOTAL DEDUCTIONS TOTAL NON-DEDUCTIBLE EXPENSES
N o8 YS| ]
(Toted AT to M1} (Toted AZ 1o L2
"TAXABLE INCOME OR LOSS Leas || TOTAL SMSF EXPENSES I
os| 473] zs| 2,005
*Ths is a mandatory (TOTAL ASSESSABLE INCOME Jus Npds ) I
labesl TOTAL DEDUCTIONS)
OFFICIAL: Sensitive (when completad) Page 5



Signature as prescribed In tax return

Tax Flle Number [

Section D: Income tax calculation statement

“Important:

Section B label R3, Saction C label O and Section D labeds AT1, J, T5 and | are mandatory. If you leave these labes biank,

you wil have spacifed a 2erc amount.
13 Calculation statement

Taable ncome A $ | o

Please refer to the
Sal-mansged superannusiion

firt mount soust Do OLRT évan IR B 2an)

fund annual return nstructions AL m T13$| 0.00|
2022 on how 1o complets the fen smaunt must be ouded evan 0 € & 2ar0)
calcuation statement. "Tax on
no-TFN-aucted  J $| 0.00|
conkbutions fert amount must be Pobded ean UE & 2ar0)
Grosstax B SI O.C'D]
M1 pis &
Foreign income tax offset
c1s| |
Rebates and tax offsets Non-refundable non-carry forward tax offsets
c2s| | cs| |
(C1 pis C2)
SUBTOTAL 1
T23| ]
(B Mass © - cannct Do iesa ten Zoro|
Eary stage venture caplal imited
parinership tax offset
D13/ 0.00|
Early stage venture caplal imited partnership
tax offset carrad forward from previous year Non-refundable carry forward tax offsets
D23/ 0.00| Ds| 0.00|
Early stage irmvestor tax affsat (D1 pis D2 plus D3 plus D4
D33 0.00|
Early stage invesior Lax offset
carnied forward from previous year SUBTOTAL 2
Das| 0.00| T3 3| 0.00|
(T2 Jass D - canoet bo lss then Zerc|
Complying fund’s fanking credis tax offset
E1s |
No-TFN tax offset
E23| |
Natonal salal affordabiity schemes tax offset
E3s| |
Expioraton credil tax ofse Refundable tax offsets
E4s| 0.00| ES| |
(E1 pus E2 pus E3 olus E4)
“TAX PAYABLE T5 $ | 0.00|
(T3 Nss E - camot e Nss Man 2a00)
Section 102AAM i t charg:
GS| |

Page 6

OFFICIAL: Sensitive (when completad)



Signature as prescribed In tax return Tax File Number :

Cradt for interest on early payments -
amount of interest
H1S| J
Credi for tax withhedd — foregn resdent
withholding (exduding capital gains)
H2s| ]

Credi for tax withhekd - where ABN
or TFN not quoted non-ndivicusl

Has| |

Credt for TFN amounts withhedd from
payments from closely bhad trusts

H5S| 0.00|

Credt for interast on no-TEN lax offest
HeS| |

Credi for foreign resident capital gaing

withholding amounts o Eligible credits
Hes| 0.00| HS

(HY s H2 pivs H3 plus HS olus HE pus HEY

“Tax offset refunds
Farvainder of retndatse ax otostsy | S 0.00|
(unused ameunt oo Wbl E -
&1 AMOUNE st Do included evan ¥R is 2eno)
PAYG instalments raised
Ks| ]
Supervisory levy
LS| 259.00|
Supervisory levy adjustment for wound up funds
ms| |
Supervisory levy adjustment for new funds
NS| 259.00|
AMOUNT DUE OR REFUNDABLE
Apoaiive amount at 8 s what you owe, SSl s1s.oo|
While & NEQUTVe aMEUrt i refundabie 10 you. (T pis @ foza M feza 1 feza K plus L feza M plis N)
"This s a mandatory latel. I
Section E: Losses
14 ses Tax losses cariad forward
@ 1ot joms is grestes than $100,000 10 kater income years u s[ 473]
oss is greater than 1,000, ) .
complete and altach a Losses " N:l'f"::“ losses caried SI I
schadule 2002, rward 10 kater income years

OFFICIAL: Sensitive (when completad) Page 7



Signature as prescribed in tax return

Tax Flle Number | |

Section F: Member information
MEMBER 1

e e [X] mare 7] pasa ] s [] oonae [

Familty rama

|wart

Firat ghwen rava Other ghan names

[Jack | |

Member's TFN
Sae the Prvacy note in the Dedaration. [‘2500“ 10

1 ouecttan [

Proceeds from prmary residencs disposal

(" -

ey s ] s P

le forsign superannuation fund amount

Non-assessable forsign superannuation fund amount

Transfer from reserve: assessable amount

Contributions OPENING ACCOUNT BALANGE S
0 Aefer to instructions for compieting these labels. I H s[

Employer contributions

AS| 2,264.50|
ABN of principsl employer

A1 T
Personal contributions

B3| 37,602.09| Js|
CGT small business reliremeant examglion

Cc 3| | K$|

CGT small business 15-year examplion amaount

Transfer from reserve: non-assessable amount

D §[ J L3

Personal injury eecton

Contributicrs from non-comphying funds

E sl I and previously non-complying funds
Spouss and child cantritutions T sl I
F 3[ l ather contributions )
(including Super Co-contributions
Cther third party contributions and Low Income Super Amounts)
G 1 M s I
TOTAL CONTRIBUTIONS N $ 39,957 49|
(5m of labek A to M)
Allocated eamings or kosses Loss
Other transactions ]| 23,029.03)
Accumulstion phase account balanos P sl L I I
813 16928 46 Outward rolovers and trarefers
Retirement phass acoount balance Q s[ l
-Non CDBIS
s2 sl O.WI a1 sLum&mmnenls Code
Retirement phass acoount balance [ l D
-CDBIS INCome stream payments Code
sas| 00d | Rz | 0O
Emsc«m CLOSING ACCOUNT BALANCE  § $ 16,928 46|
(81 pls 82 pus 83)

Accurration phase value X1 $| |

Retirernent phase value X2 $| |

Qutstanding limited recourse
borrowing arrangement amount

Page 8

Y $| J

OFFICIAL: Sensitive (when completad)



Slignature as prescribed In tax retum

Tox FleNumber [

Section H: Assets and liabilities

15 ASSETS
15a Australian managed investments Listed trusts A $ |
Unisted trusts B $| |
hsurance pdicy C $ | |
Other managed investments D $ ]
160 Australian direct i t Cash and tarm deposts E $ |

Limited recourse borrowing amangements Debt securties F $

Austraian resdental resl propesty

J1s| ] Lears G $

Austraian non-resdental resl propesty itad shares H sl

J2s |

Oversaas resl propesty Unlisted shares | sl

J3$] I Limited racourse J sl I
Ausiraian sharms borrowing arangements
Jas| | Non-esicentisl ¢ o ]
Oversaas shares m::o:};
on Colectabies and
J;uSI I pearsonal use assels M sl I
Property count Othes assets O $ |
s [ ]
15¢ Other investments Crypre-Curency N $| 16927|
154 O direct i t Cverseas shares P $ | |
Cversees non-residential raal popety Q $ | |
Oversess maidentisl real propaty R $| |
Oversens mansged imvestments S $ | |
Other overseas assets T $ | |
TOTAL AUSTRALIAN AND OVERSEAS ASSETS U $ 16.927|

(Sum of abeka Ate T

150 In-house assets

Ddlhelmhavealomlo,leueloAmIZI Y"I:]’ sl

ar investment in, relaled partes
Fown as in-house assels)
at the and of the income year?

Page 20 OFFICIAL: Sensitive (when completad)



Signature as prescribed In tax return TaxFlle Number [ |

15f Limited recourse borrowing armangements

If the fund had an LRBA were the LRBA
barowings fom a icensed A NoD Yul:]

finandal institution?

Did the members or relsled parties of the

fund use perscnal quarantess or other B NoD Yes D
sacurity for the LRBA?

16 LIABILITIES
Borrowings for limited recourse
bamrowing arangaments
V1| |
Permissitle tamporary borrowings
v2s| |
Other borrowings
vas| | Borowings  V § |
Tolal member closing account balances
{lotal of a1 CLOSING ACCOUNT BALANGES from Sections 7 ans &y W 3 16,927
Resene sccounts X $) |
Other lisbities Y $ |
TOTAL LABILTIES Z $ 16,927|

Section |: Taxation of financial arrangements
17 Taxation of financial arrangements (TOFA)

Totd TOFA gains H $|

Total TOFA kesses | $I

Section J: Other information
Family trust election status

If the trust or funa has made, or is making, & family trust sdaction, write the four-cigit i year
specified of the slection (for example, for the 2021-22 income yeer, write 2022}
If reveking of varying a family trust elaction, peint R for revoke of peint V for variation,
and complete and attach the Famiy trust aection, revocation or varietion 2022,
Interposed entity eloction status
If the trust or fund has an existing slaction, wrile the sarfes! income year specified. I the trust
o fund is making one of more dections this yesr, write the sarkes! inocome year being
specifed and compiete an infarposed andiy asction or revocation 2022 for each slaction.

I revcking an interposed entity section, pont R, and complete
and attach the nlerposed endty aection o revocation 2022.

OFFICIAL: Sensitive (when completad)
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Sansue s prscoed s (o | o e wamaer [
Section K: Declarations

. Penalties may be imposed for fase or migeading information in addition %o penallies relating to ary tax shortials, |

Important
Bedare making this declaration check to ersure that al incoma has been disclosed and tha annual retumn, all attachad schedules and
ary agdtional documents are true and camect in evary detad. If you leave labeis blank, you wil have specied a zero amaunt or the

label was not applcable 1o you. If you are In doubt about any aspect of the annual return, place all the facts before tha ATO.

Privacy

The ATO & authorised by the Taxation Adminstratan Act 7953 to request the provision of tax fie numbars (TFNs). We wil use tha TFN o
Identity tha antity In cur recards. It is not an aMence not to prowde the TFN. However f you do not provide the TFN, the processing of this
form may be delayed.

Taxaton law authorises the ATO 1o coliect information and disclosa & %0 other govermmant agencies. For information about your privacy
g2 to ato.gov.au/privacy

TRUSTEE'S OR DIRECTOR'S DECLARATION:

I deciare that, the currant fruslees and directors have suthardsed this annual return and it s decumented as such in the SMSFs
records. | have received a copy of the sudt report and are aware of arry matlers rased thamin, The information on this annual
retumn, including any atlachad schedules and additional decumentation i frus and comrect.

Authorisad trustess, direclors of public officar’s sgnature

E Watt | 5
Preferred trustee or director contact details:
e wEmDmDmDm| ]
Famidy rame

[t |
First ghven rame Cther ghan namen

[Jack

2T, 2023 31:27 GMT 10/

|
Phoos number (0416812473 |
Emai address
Igoldmmmnagyahoomm ]
Non-nanidual trusiee name (if appicable)
[Watt Future Fund Pty Ltd |

ABN of neevindiidusl trustes | |

[T:me laken 1o prepare and compliete this annusl relurn : Hrs

‘ The Cormmissioner of Taxation, as Registar of the Australan Business Ragister, may use the ABN and business detals which you
provide on this armual return Lo mairtan the integrity of the regsied. For further information, refer to the rstructions.

TAX AGENT'S DECLARATION:

| declare thal the SaY-managed supsrannusiion fund annusl return 2022 has been prepared in acoordance with information
providad bry the trustess, thal the rustess have ghven me a declsration stating that the information provided 1o me is true and
commeact, and that the truslees have suthorised me 1o lodge this annus return,

Tax agent's signature

oo 2]/ [05]/ s
Tax agent's contact details
THe uEmDmDmDm[ |

Famidy raeva

[Jamaa Evans |
Firat ghen raevw Other ghaan Naves

[angrew ] | |
Tax agent's practios

IORANGE ACCOUNTING GROUP I
Tax agent's phone number Reaference number Tax agent number

|o418783177 | [WATTSUPE4177 | |24720519 |
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Watt Superannuation Fund
Detailed Schedule of Fund Assets

As at 30 June 2022
Tra t Descripti Units Amount
Date $
Crypiocurrency (70040}
Cardana (ADACOING)
0r/o42022 Buy ADAJALID 22643 52832893 2294353 34,500.00
30/042022 Buy ADAJALID 935 26772582 93627 1.11500
30042022 Buy ADAJALID 15.0652684 1507 B
23062022 Buy ADAJALID 1857 80801434 1485781 13185
30062022 Cardano ADA Staking B o d asi eamings 21243 26719
30062022 Ravaluation - 300672022 @ $0.645623 (Custam) - 26,024, 105560 Units on (20,296.04)
hand
260241 161367
BRISE (BRISECOIN)
13062022 Buy BRISE/AUD 1158730.15873015 1,158,730.16 0.73
30/062022 Ravaluation - 300672022 @ $0.000001 (System Price) - 1,158,730.158730 043
Units on hand
1,158,730.16 1.16
Bicoin (BTC COING)
29/052022 Cantributions in gh BTC ived in Promati 0.00024154 0.00 963
23/0482022 Sell BTC/AUD 0.00024154 0.00 (9.63)
0.00 0.00
LUNA2 (LUNA2 COINY
30/042022 LUNAZ rewards eamed 0.00000272 0.00 0.00
0.00 0.00
Torra Classic AUD (LUNC-AUD COIN)
12042022 Buy LUNC/AUD 0.58217877 058 108
23/052022 Buy LUNC/AUD 72005. 76046083 1200676 9.00
30062022 Ravaluation - 3006/2022 @ $0.000180 (System Price) - 72,006.352640 290
Units on hand
7200635 1296
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Watt Superannuation Fund

Trustees Declaration
Watt Future Fund Pty Ltd ACN: 657329265

The directors of the trustee company have determined that the Fund Is not a reperting entity and that these special purpose financial
statements ehould be prepared In accordance with the accounting policies described in Note 1 1o the financial staterments.

The directors of the trustee company declare that:

) the financial statements and notes to the financial statements for the year ended 30 June 2022 present fairly, In all matenal
respects, the financlal position of the Superannuation Fund at 30 June 2022 and the results of Its operations for the year endad
on that date In accordance with the accounting policies described In Note 1 to the financial statements;

(¥) the financial statements and notes to the financial statements have been prepared In accordance with the requirements of the
trust deed; and

() the operation of the superannuation fund has been camied out In accordance with fts trust deed and In compliance with the

requirements of the Superannuation Industry (Supervision) Act 1993 and assoclated Regulations during the year ended 30 June
2022.

Signed In accordance with a resolution of the drrectors of the trustee company by:

Jéi Watt (JOM27, 2023 11:27 GMT+10)

Jack Watt
Watt Future Fund Pty Ltd
Director

22 May 2023



Watt Superannuation Fund

Minutes of a meeting of the Director(s)
held on 22 May 2023 at 8 Copper Parade, Pimpama, Queensland 4209

PRESENT:

MINUTES:

FINANCIAL STATEMENTS OF
SUPERANNUATION FUND:

TRUSTEE'S DECLARATION:

ANNUAL RETURN:

TRUST DEED:

INVESTMENT STRATEGY:

INSURANCE COVER:

ALLOCATION OF INCOME:

INVESTMENT ACQUISITIONS:

INVESTMENT DISPOSALS:

AUDITORS:

TAX AGENTS:

Jack Watt

The Chalr reported that the minutee of the previcus meeting had been signed
as a true record.

It was resolved that the financial statements would be prepared as special
purpose financial statements as, in the opinion of the directors of the Trustee
Company, the Superannuation Fund s not a reporting entity and therefore Is
not required to comply with all Australian Accounting Standards.

The Chalr tabled the financial statements and notes to the financlal statements
of the Superannuation Fund In respect of the year ended 30 June 2022 and it
was resolved that such statements be and are hereby adopted as tabled.

It was resclved that the trustee's declaration of the Superannuation Fund be
signed.

Belng satsfied that the Fund had complied with the reguirements of the
Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during
the year ended 30 June 2022, it was resolved that the annual return be
approved, signed and lodged with the Australlan Taxation Office.

The Chalr tabled advice recelved from the Fund's legal adviser confirming that
the fund's trust deed |s consistent with all relevant superannuation and trust
law.

The allocation of the Fund's assets and the Fund's nvestment parformance
over the financlal year were reviewed and found to be within the acceptable
ranges outlined in the Investment strategy. After considering the risk, rate of
return, dversification and liquidity of the investments and the ability of the Fund
1o discharge its existng labllties, it was resolved that the investment strategy
continues 1o reflect the purposes and crcumstances of the Fund and its
members. Accordingly, no changes in the Investment strategy were required.

The trustee(s) reviewed the current life and total and permanent disability
Insurance coverage on offer to the members and resolved that the current
Insurance arrangements were appropriate for the Fund.

It was resolved that the income of the Fund would be allccated to the members
basad on their average dally balance (an altemative allocation basis may be
percentage of opening balance).

It was resolved 1o ratify the investment acquisitions throughout the financial
year ended 30 June 2022

It was resolved 1o ratify the investment dispoeals throughout the financial year
ended 30 June 2022.

It was resolved that

TONY BOYS

of

PO BOX 3376, RUNDALL MALL, South Australia 5000

act as auditers of the Fund for the next financial year.

It was resolved that

ANDREW EVANS



Watt Superannuation Fund

Minutes of a meeting of the Director(s)
held on 22 May 2023 at 8 Copper Parade, Pimpama, Queensland 4209

act as tax agents of the Fund for the next financial year.

TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualfied to act as trustee(s) of the
Fund and that they are not disqualified persons as detined by s 120 of the SISA.

CONTRIBUTIONS RECEIVED: it was resolved that the contributions during the year be allocated to members
on the basis of the schedule provided by the principal Fund employer.

ACCEPTANCE OF ROLLOVERS: The trustee has ensured that any rollover made to the Fund, meets the
requrements of the Fund's deed and does not breach the superannuation laws
In relation to:

1. making rollover between Funds; and,
2. breaching the Fund or the member Investment strategy.

The trustee has reviewed the rollover and recelved advice that the rollover is In
accordance with the Trust Deed and the rules of the Fund and the
superannuation laws. As such the trustee has resolved to accept the rollover on
behalf of the member.

PAYMENT OF BENEFITS: The trustee has ensured that any payment of benetits made from the Fund,
meets the requirements of the Fund's deed and does not breach the
superannuation laws In relation to:

1. making payments to members; and,
2. breaching the Fund or the member Investment strategy.

The trustee has reviewed the payment of the benetit and recelved advice that
e transter |s in accordance with the Deed and the superannuation laws. As
such the trustee has resolved to alow the payment of the benefits on behalf of
the member.

CLOSURE: All resolutions for this meeting were made In accordance with the SISA and
FRegulations.

There being no further business the meeting then closed.

Signed as a true record —




Watt Superannuation Fund

General Ledger
As at 30 June 2022
Transaction Description Debit Credit Balance §
Date
Contributions (24200)
{Cantributions) Walt, Jack - Accumulation (WATJACQ0001A)
250a2022 Direct Credit Spirt Super ar 68336 3768338 CR
T45586559130326213
30/042022 Credt Transfar from 607357984 Super 94500 3862836 CR
25/052022 Cantril n ugh BTC received in 963 3863795 CR
Promations, amount 0.00024154
2362022 Credt Transfer from 607357984 Super 131850 3595743 CR
39.957.49 39,957.48 CR
Changes in Market Values of Investments (24700)
Changes in Market Values of investments (24700)
25/042022 Sel BTC/ALD 0.00024154 (BTC.COIN) 0.10 0.10 CR
30062022 Revaluation - 30/06/2022 @ $0.000180 290 300 CR
(System Price) - 72,006.352640 Units on hand
(LLUNC-ALUD COIN)
300622022 Raevaluation - 300062022 & $0.000001 043 343 CR
(System Price) - 1,158,730.158730 Units on
hand (BRISE.COIN)
300622022 Raevaluation - 30062022 @ $0.645623 20,256.04 2029261 DR
(Custom) - 26,024. 1055680 Units an hand
(ADA.COIN)
20,286.04 343 20,292.61 DR
Interest Received (25000)
Cardano (ADACOIN3)
30062022  Cardano ADA Staking Rewards processed as 26719 25719 CR
intorest earnings
25719 257.19 CR
LUNAZ (LUNAZ COIN)
30042022  LUNAZ rewards earned 0.00000272 0.00 DR
0.00 0.00 DR
Suncormn Business Saver (IMETE10796611)
3naree2 Credt Intarest 072 0.72 CR
30/042022 Credt Intarost 057 1.3% CR
138 138 CR
Accountancy Fees (30100)
Accountancy Foos (30100)
12042022  Orange Accounting INVA114 2996.00 293500 DR
2,9985.00 2,995.00 DR
Profitl.oss Allocation Account (48000}
ProfitLoss Allocation Account (45000)
2502022 Systern Member Jowunals 3768336 3768335 DR
30042022  Systen Member Journals 80325 3848661 DR
25062022  Systern Member Jowurnals 963 3849624 DR
23062022 Systern Member Jowurnals 112157 3561781 DR
300622022 Croate Entries - ProfitLoss Allccasion - 2302903 16,588.78 DR
306022
30062022  Creale Entries - Income Tax Expanse 33068 16,928 45 DR
Allacation - 3006/2022
3995745 23,029.03 16,928.46 DR

Contributions (52420)

22052023 1251350



Watt Superannuation Fund

General Ledger
As at 30 June 2022
Transaction Description Units Debit Credit Balance §
Date
{Cantributicns) Wakt, Jack - Accumulation (WATJACO0001A)
25032022  Systesn Member Jowunals a7 68336 3768335 CR
30042022  Systern Member Jowumnals 4500 3862836 CR
25062022  Systern Member Jowunals 963 3863793 CR
23062022 Systemn Member Jowrnals 131950 3595743 CR
39.957.49 39,957.49 CR
Share of Profi¥(Loss) (53100}
(Share af ProfitYLoss)) Watt, Jack - Accumalation (WATJACOOOD1A)
30062022 Croate Entries - PrafitLoss Allccation - 2302903 2302503 DR
30ne022
23,028.03 23,0290.03 DR
Income Tax (53330)
{Income Tax) Watt, Jack - Aocumulation (WATJACO00014)
30062022  Croale Entries - Income Tax Expanse 33968 335.68 CR
Allocation - 3006/2022
33958 339.68 CR
Contributions Tax (53800)
{Cantributicns Tax) Wakt, Jack - Accumulation (WATJACO0O01A)
30042022  Systemn Member Journals 141.75 141.75 DR
23062022 Systern Member Jowurnals 19793 335.648 DR
33868 330.68 DR
Bank Accounts (50400)
CoinSpat Trading Account (CRUEG15016470)
07042022  Osko Payment to BO2685 615016470 Depast 34,500.00 34,500.00 DR
to CoinSpot
07042022 Buy ADAALD 22943 52832853 34,500.00 0.00 DR
30042022 Osko Payment to BO2685 615016470 Depast 1,134 .08 1,134.08 DR
to CoinSpot
30042022 Buy ADAALD 935 26772682 111500 15.08 DR
30042022 Buy ADAALD 150652584 1801 1.07 DR
120462022 Buy LUNC/ALD 059217877 108 0.01 DR
25/052022 Sel BTC/ALD 0.00024154 9.73 974 DR
25/042022 Buy LUNC/AUD 7200576046083 900 0.74 DR
13062022 Buy BRISEALD 1158730.15873015 0.73 0.01 DR
23062022 Osko Payment fo BO2685 615016470 Depast 1319.50 131851 DR
to CoinSpot
23062022 Buy ADAJAUD 185780801434 131851 0.00 DR
36,963.31 3696331 0.00 DR
Suncerp Business Saver (METE10796611)
25062022  Dirvct Crodit Spirt Super 3758336 47,683.36 DR
T455803859130326213
3unaree2 Credt Intarest 0.7z 37,684.08 DR
07042022  Osko Payment to 802685 615016470 Depost 34,500.00 3,184.08 DR
to CoinSpot
12042022  Oranga Accounting INVA114 299600 185.08 DR
30042022 Credt Transfar from 607357984 Super 945.00 1,134.08 DR
30/042022 Osko Payment fo BO2685 615016470 Depast 1,13408 0.00 DR
to CoinSpot
30/042022 Credt Intarest 087 067 DR
23062022 Credt Transfer from 6073597984 Super 1319.50 1,320.17 DR
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Watt Superannuation Fund

General Ledger
As at 30 June 2022
Transaction Description Units Debit Credit Balance §
Date
23062022 Osko Payment fo BO2685 615016470 Depast 1318950 067 DR
ta CoinSpot
3994825 39.94858 0.67 DR
Cryptocurrency (70040}
Cardano (ADACOIN3)
arnsee2 Buy ADAALD 22943 52832853 22584353 34 500.00 34,500.00 DR
30042022  Buy ADAAUD 93526772582 53527 1,115.00 4561500 DR
30/042022 Buy ADAALD 150652684 1507 mBm 3563301 DR
23062022  Buy ADAJAUD 1857.80801434 185781 1319.51 3695252 DR
30062022  Cardano ADA Staking Reveards processed as 2r243 25719 37,208.71 DR
interest earnings
300622022 Raevaluation - 30062022 @ $0.645623 2025604 1691367 DR
(Custom) - 26,024. 1055680 Units on hand
25,024.11 37,208.71 20.286.04 16,913.67 DR
BRISE (BRISECOIN)
13062022 Buy BRISEALD 1158730.15873015 1,158,730.16 0.73 0.73 DR
30062022  Revaluation - 30062022 & $0.000001 0.43 1.16 DR
(System Price) - 1,158,730.158730 Units on
hand
1,158,730.16 1.16 1.16 DR
Bicoin (BTC COING)
28062022  Contril in through BTC received in 0.00 963 963 DR
Promations, amount 0.00024154
25/052022 Sel BTC/ALD 0.00024154 000 963 0.00 DR
0.00 9.63 953 0.00 DR
LUNA2 (LUNA2 COINY
30042022 LUNAZ rewsards earned 0.00000272 000 0.00 DR
0.00 0.00 0.00 DR
Terra Classic AUD (LUNC-AUD COIN)
12062022 Buy LUNC/ALD D.58217877 058 1.06 1.05 DR
25/042022 Buy LUNC/ALD 72005. 76046083 T2,005.76 900 10.06 DR
30062022 Revaluation - 30/06/2022 @ $0.000180 290 1296 DR
(System Price) - 72,006.352640 Units on hand
72,005.35 1296 12.95 DR

Total Debits: 200,763.26
Total Credits:  200,763.26
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Watt Superannuation Fund
Statement of Taxable Income

For the year ended 30 June 2022

2022
-
Benelits accrued as a result of operations 16,928.46

Less
Realised Accounting Capital Gains 0.10
Non Taxable Contributicns 3769299
37,683.09

Add
Oy in MV of investments 20,202.71
20,202.71
SNMSF Annual Return Rounding (1.08)
Taxable Income or Loss (473.00)
Income Tax on Taxable Income or Loss 0.00
CURRENT TAX OR REFUND 0.00
Superisory Levy 259.00
Superisory Levy Adjustment for New Funds 253.00
AMOUNT DUE OR REFUNDABLE 518.00
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Watt Superannuation Fund

Create Entries Report
For the period 15 February 2022 to 30 June 2022

Create Entries Financial Year Summary 15 February 2022 - 30 June 2022

Total Profit Amount
ncome 19,523 46
Loss Expersae 256500
Total Profit T esemas
Tax Summary Amount
Fund Tax Rate 1500%
Tokal Profe 16,528 .46
Less Permanent Differences (20,2a2.1)
Less Timing Differences 000
Less Exempt Pension Income 0.00
Less Other Non Taxable Income 3765299
Less LIC Deductions 000
Add SMSF Non Deductible Expanses 0.00
Add Other Non Deductible Expanses 000
Add Total Franking/Foreign/TEN/FRW Crodits 0.00
Less Realsed Accounting Capital Gains 0.10
Add Total Net Capital Gains 0.10
Less Tax Losses Deductod 000
Add SMSF Annual Retum Rounding (1.18)
Taxable Income (473.00)
Income Tax on Taxable Income or Loss 0.00
Profit{Loss) Available for Allocation Amount
Total Avaiable Prafit (23,029.0G)
Franking Credits 000
TEN Credits 0.00
Foreign Credits 0.00
FRW Crodis 0.00
Total (23,029.03)
In Tax Exp Available for Allocati Amount
Membar Specific Income Tax (339.68)
Total In Tax Exp Allocaty —(aaum
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Final Segment 1 from 15 February 2022 to 30 June 2022

Pool Name Unsegregated Pool
Total Protit
Income
Loss Experse

Total Profit

Create Entries Summary
Fund Tax Rate
Total Profe
Less Permanent Diffierences
Less Timing Differences
Less Exempt Pension Income
Less Other Non Taxable Income
Add SMSF Non Deductible Expanses
Add Othar Non Deductible Expanses
Add Total Franking/Foreign/TENFRW Credits
Less Realsed Accounting Capital Gains
Add Capital Gairs Adjustment
Less Tax Losses Deducted
Add Taxable Income Adjustmaent

Taxable Income

Income Tax on Taxable Income or Loss

Member Weighted Bal s Y Weighting%
Jack Wattl WATJACOO001A) 100.00
Profiti{Loss) Avadlable for Allocation
Total Avatable Profit
Franking Crodits
TEN Crodits
FRW Crodis

Total

Allocation to Members Weighting%
Jack Watt{ WATJACO00D1A) 10000

Accumulation Weighted Balance Summary Weighting
Jack Watt{ WATJACO0001A) 100.00

Tax Exp Available for All "

Mamber Specific Income Tax
Total In Tax Exp Allarat

Allocation to Members Weighting%
Jack Wattl WATJACOO0D1A) 10000

Calcultion of daily member weighted bal

22052023 125150

Amount
19.823.46
299500

165928.46

Amount
1500 %
16,928 46
(20,292.71)
0.00

0.00

37 69299
0.00

(23,029.03)
Amount
(23,0249.0G)

Amount
27,588.70

Amount
(339.68)

(339.68)
Amount
(339.68)



Calculation of daily member weighted bal

Jack Watt (WATJACO0001A)

Mambar Balance

150202022 50010 Opening Balance
250302022 52420 Cantributiors
3a04/2022 52420 Cantributiors
3004/2022 53800 Cantributions Tax
2006/2022 62420 Cantributions
230602022 62420 Cantributions
230602022 53800 Cantributions Tax

Total Amount (Weighted)

Calculation of Net Capital Gains
Capetal gains from Unsegregated Pool
Capetal gains fram Unsegregated Pool - Callectabl
Capital Gan Adjustment from prior
Aealised Nobional gains

Carned forward losses from prior yoamns

Current yoar captal losses from Unsegregated Poal

Current year captal losses from Unsegregated Pool - Collectables
Total CGT Discount Appled

Capital Gain flLosses carried forward)

CGTall d in prior

Allocations of Net Capital Gains to Pools
Captal Gan Proportion - Unsegregated Poal (0.10/0.10)=100.00%

Foreign Tax Offset Calculations

Segment 15 February 2022 to 30 June 2022
Claimable FTO - Unsegregated Poal
Claimable FTO

Total Claimable Foreign Credits for the Year
Foreign Tax Offset (Label C1)
Applied/Claimed FTO

Allocations of Foreign Tax Offset to Members

Jack Watt{ WATJACOO001A) - 100.00 %
Total Foreign Tax Offset Aliocated to Members

22052023 125150

0.00 0.00
37,683.36 27,154.19
845.00 43081
(141.75) (64.62)
9.63 234
1,319.50 T1 852
(197.93) (11.64)
27,588.70

0.10
000
000
0.00

000
000
0.00

000
.10
0.00

0.10

0.00
0.00

0.00
0.00

000

0.00

000



22 May 2023

TONY BOYS
PO BOX 3376
RUNDALL MALL, Scuth Australia S000

Dear SirfMadam,

Re: Watt Superannuation Fund
Trustee Representation Letter

This representation letter is provided in connection with your audit of the financial report of the Watt Superannuation
Fund (the Fund) and the Fund's compliance with the Superannuation Industry (Supervision) Act 1993 (SISA) and SIS
Regulations (SISR), for the year ended 30/06/2022, for the purpose of you expressing an opinion as 1o whether the
financial report is, in all material respects, presented fairly in accordance with the accounting policies adopted by the
Fund and the Fund complied, in all material respects, with the relevant requirements of SISA and SISR.

The Trustees have determined that the Fund is not a reporting entity for the year ended 30/06/2022 and that the
requirement to apply Australian Accounting Standards and other mandatory reporting requirements do not apply to the
Fund. Accordingly, the financial report prepared is a special purpose financial report which is for distribution to members
of the Fund and 1o satisfy the requirements of the SISA and SISR. We acknowledge our responsibility for ensuring that
the financial report is in accordance with the accounting policies as selected by ourselves and requirements of the SISA
and SISR, and confirm that the financial report is free of material misstatements, including omissions.

Wae confirm, to the best of our knowledge and belief, the following representations are made 1o you during your audit.
1. Sole Purpose Test

The Fund is maintained for the sole purpose of providing benefits for each member on their retirement, death,
termination of employment or ill-health.

2. Trustees are not disqualified

No disqualified person acts as a director of the trustee company/an individual trustee.

3. Fund's Governing Rules, Trustees' Responsibilities and Fund Conduct

The Fund meets the definition of a self-managed superannuation fund under SISA, including that no member is an

employee of another member, unless they are relatives and no trustee/director of the corporate trustee, receives any
remuneration for any duties or services performed by the trustee/director in relation to the fund.

The Fund has been conducted in accordance with its governing rules at all times during the year and there were no
amendments to the governing rules during the year, except as notified to you.

The Trustees have complied with all aspects of the tfrustee requirements of the SISA and SISR.

The Trustees are not subject o any contract or obligation which would prevent or hinder the Trustees in properly
exacuting their functions and powers.

The Fund has been conducted in accordance with the SISA, the SISR and the governing rules of the Fund.

The Fund has complied with the requirements of the SISA and SISR specified in the approved form auditor’s report as
issued by the ATO, which are sections 17A, 35AE, 358, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85, 103,104, 104A, 105,
109 and 126K of the SISA and regulations 1.06(SA), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and
13.18AA of the SISR.

All contributions accepted and benefits paid have been in accordance with the governing rules of the Fund and relevant
provisions of the SISA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or deficiencies in,
financial reporting practices that could have a material effect on the financial report or we have disclosed to you all
known instances of non-compliance or suspected non-compliance with laws and regulations whose effects should be
considered when preparing the financial report and the Auditor's/actuary contravention report.



4. Investment Strategy

The investment strategy has been determined and reviewed with due regard to risk, including recoverability of
investments, return, liquidity, diversity and the insurance needs of Fund members, and the assets of the Fund are in line
with this strategy.

5. Accounting Policies

All the significant accounting policies of the Fund are adequately described in the Financial Report and the Notes
attached thereto. These policies are consistent with the policies adopted |ast year.

6. Fund Books and Records

All transactions have been recorded in the accounting records and are reflected in the financial report. We have made
available to you all financial records and related data, other information, explanations and assistance necessary for the
conduct of the audit; and minutes of all meetings of the Trustees.

We acknowledge our responsibility for the design and implementation of internal controls to prevent and detect error
and fraud. We have established and maintained an adequate internal control structure to facilitate the preparation of
reliable financial reports, and adequate financial records have been maintained. There are no material transactions that
have not been properly recorded in the accounting records underlying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be materialy misstated
as aresult of fraud. We have disclosed to you all information in relation to fraud or suspected fraud that we are aware of
and that affects the Fund and involves the Trustees or others.

In instances where the fund uses a custodian, we confirm we have not been advised of any fraud, non-compliance with
laws and regulations or uncorrected misstatements that would affect the financial report of the fund.

Information retention obligations have been complied with, including:

« Accounting records and financial reports are being kept for five (5) years,

« Minutes and records of trustees'directors of the corporate trustee meetings/decisions are being kept for ten (10)
years,

« Records of trustees'/directors of the corporate trustees' changes and trustees’ consents are being kept for at
least ten (10) years,

« Copies of all member or beneficiary reports are being kept for ten (10) years, and

« Trustee declarations in the approved form have been signed and are being kept for each Trustee appointed after
30 June 2007.

7. Fraud, error and non-compliance
There have been no:

a) Frauds, error or non-compliance with laws and regulations involving management or employees who have a
significant role in the internal control structure that could have a material effect on the financial report.

b) Communications from regulatory agencies concerning non-compliance with, or deficiencies in, financial
reporting practices that could have a material effect on the financial report.

c) Violations or possible violations of laws or regulations whose effects should have been considered for
disclosure in the financial report or as a basis for recording an expense.

8. Asset Form and Valuation

The assets of the Fund are being held in a form suitable for the benefit of the Members of the Fund, and are in
accordance with our investment strategy.

Investments are carried in the books at their net market value. Such amounts are considered reasonable in light of
present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of assets and liabilities.



We have assessed their recoverability and we are comfortable that the SMSF will be able, if needed, to realise these
assels.

There are no commitments, fixed or contingent, for the purchase or sale of long term investments.

9. Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we have the following
procedures in place to achieve this:

« Authorised signatories on bank and investment accounts are regularly reviewed and considered appropriate, and
« Tangible assets are, where appropriate, adequately insured and appropriately stored.

10. Significant Assumptions
Wae believe that significant assumptions used by us in making accounting estimates are reasonable.
11. Ownership and Pledging of Assets

The Fund has satisfactory litle to all assets appearing in the Statement of Financial Position. All investments are registered
in the name of the Fund, where possible, and are in the custody of the respective manager/Trustee.

There are no liens or encumbrances on any assets or benefits and no assets, benelits or interests in the Fund have been
pledged or assigned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers and the Trustees. All assels are
acquired, maintained and disposed of on an arm's length basis and appropriate action is taken to protect the assets of
the Fund.

12. Payment of benefits

Benefits have been calculated and provided to members in accordance with the provisions of the Fund's governing rules
and the relevant legislation.

The Trustee has revalued Member/s benefits to market value just prior to paying out a portion or all of a member’s account
balance.

13. Related Parties

We have disclosed o you the identity of the Fund's related parties and all related party transactions and relationships.
Related party transactions and related amounts receivable have been properly recorded or disclosed in the financial
report.

[Defete this paragraph if not applicable]

Acquisitions from, loans 1o, leasing of assets to and invesiments in related parties have not exceeded the in-house
asset restrictions in the SISA at the time of investiment, acquisition or at year end.

The Fund has not made any loans or provided financial assistance to members of the Fund or their relatives.

If the Fund owns residential property the members of the Fund or associates or other related parties do not lease, or
use the property for personal use.

14. Acquisitions from related parties

No assets have been acquired by the Fund from members or associates or other related parties of the Fund other than
those assets specifically exempted by Section 66 of SISA.

15. Borrowings

The Fund has not borrowed money or maintained any borrowings during the period, with the exception of borrowings
which were allowable under SISA.

16. Subsequent Events



No events or transactions have occurred since the date of the financial report, or are pending, which would have a
significant adverse effect on the Fund's financial position at that date, or which are of such significance in relation to the
Fund as to require mention in the notes to the Financial Statements in order to ensure they are not misleading as to the
financial position of the Fund or its operations.

17. Outstanding Legal Action

[Delete this paragraph if not )]

We confirm that you have been advised of all significant legal matters, and that all known actual or possible itigation
and claims have been adequately accounted for, and been appropriately disclosed in the financial report. There have
been no communications from the ATO concerning a contravention of the SISA or SISR which has occurred, is
occurring or is about to oceur.

18. Going Concern

We confirm we have no knowledge of any event or conditions that would cast significant doubt on the fund's ability to
continue as a going concern.

19. Residency

The Trustees declare that the Fund was a resident Australian superannuation fund at all imes during the year of income.
20. Investment Returns

Investment returns of the Fund have been alloccated to members in a manner that is fair and reasonable.

21. Insurance

Where the Fund has taken out a life insurance policy on behalf of a member, the Trustee confirms that the Fund is the
beneficial owner.

The Trustee also confirms that the Fund has not purchased a policy over the life of a member, where the purchase is a
condition and consequence of a buy-sell agreement the member has entered into with another individual.

22. Limiting powers of Trustees

The Trustees have not entered into a contract or done anything else, that would prevent the Trustees from, or hinder the
Trustees in, properly performing or exercising the Trustees’ functions and powers.

23. Collectables and Personal Use Assets
If the Trustees own collectables and/or personal use assets these assets are not being used for personal use.
24. Uncorrected misstatements

We believe the effects of those uncomrected financial report misstatements aggregated by the auditor during the audit are
immaterial, both individually and in aggregate, to the financial reporttaken as a whole. A summary of such items is attached.

25. Additional Matters

Include any additional matters relevant to the particular circumstances of the audit, for example:
* The work of an expert has been used, or
« Justification for a change in accounting palicy

We understand that your examination was made in accordance with Australian Auditing Standards and applicable
Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of expressing an opinion
on the financial report of the Fund taken as a whole, and on the compliance of the Fund with specified requirements of
SISA and SISR, and that your tests of the financial and compliance records and other auditing procedures were limited to
those which you considered necessary for that purpose.



Yours sincerely,
For and on behalf of the Trustee(s)

2% Watt (JO27, 2023 11:27 GMT+10)
Jack Watt

Watt Future Fund Pty Ltd
Director

22 May 2023



22/05/2023

To the trustee of the

Watt Superannuation Fund
8 Copper Parade,
Pimpama

Queensland, 4209

Dear Trustee,

The Objective and Scope of the Audit
You have requested that we audit the Watt Superannuation Fund (the Fund):

1. financial report, which comprises the statement of financial position, as at 30/06/2022 and the operating statement
for the year then ended and the notes to the financial statements, and

2. compliance during the same period with the requirements of the Superannuation Industry (Supervision) Act 1993
(SISA) and SIS Regulations (SISR) specified in the approved form auditor's report as issued by the ATO, which are
sections 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A,105,109 and 126K of the SISA
and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and 13.18AA of the SISR.

We are pleased 1o confirm our acceptance and our understanding of this engagement by means of this letter. Our audit

will be conducted pursuant to the SISA with the objective of our expressing an opinion on the financial report and the
fund's compliance with the specified requirements of the SISA and SISR.

The Responsibilities of the Auditor

We will conduct our financial audit in accordance with Australian Auditing Standards and our compliance engagement in
accordance with applicable Standards on Assurance Engagements, issued by the Auditing and Assurance Standards
Board (AUASB). These standards require that we comply with relevant ethical requirements relating to audit and
assurance engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is
free from material misstatement and that you have complied, in all material respects, with the specified requirements of
the SISA and SISR.

The annua audit of the financia reports and records of the Fund must be carried out during and after the end of each
year of income. In accordance with section 35C of the SISA, we are required to provide to the trustees of the Fund an
auditor's report in the approved form within the prescribed time as set out in the SISR, 28 days after the trustees have
provided all documents relevant to the preparation of the auditor’s report.

Financial Audit

A financial audit involves performing audit procedures to obtain audit evidence about the amounts and disclosures in
the financial report. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial report, whether due to fraud or error. A financial audit also includes evaluating
the appropriateness of the financial reporting framework, accounting policies used and the reasonableness of
accounting estimates made by the trustees, as well as evaluating the overall presentation of the financial report. Due to
the test nature and other inherent limitations of an audit, together with the inherent imitations of any accounting and
internal control system, there is an unavoidable risk that even some material misstatements may remain undiscovered.

In making our risk assessments, we consider internal controls relevant to the fund's preparation of the financial report in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the fund's internal controls. However, we expect to provide you with a separate letter
concerning any significant deficiencies in the fund's system of accounting and internal controls that come to our
attention during the audit of the financial report. This will be in the form of a trustee letter.

Compliance Engagement

A compliance engagement involves performing audit procedures to obtain audit evidence about the fund's compliance
with the provisions of the SISA and SISR specified in the ATO’s approved form auditor’s report.



Our compliance engagement with respect to investments includes determining whether the investments are made for
the sole purpose of funding members' retirement, death or disability benefits and whether you have an investment
strategy for the fund, which has been reviewed regularly and gives due consideration to risk, return, liquidity,
diversification and the insurance needs of membersimanagers. Our procedures will include testing whether the
investments are made for the allowable purposes in accordance with the investiment strategy, but not for the purpose of
assessing the appropriateness of those invesiments to the members.

The Responsibilities of the Trustees

Wae take this opportunity to remind you that it is the responsibility of the trustees to ensure that the fund, at all times,
complies with the SISA and SISR as well as any other legislation relevant to the fund. The trustees are also responsible
for the preparation and fair presentation of the financial report.

Our auditor's report will explain that the trustees are responsible for the preparation and the fair presentation of the
financial report and for determining that the accounting policies used are consistent with the financial reporting
requirements of the SMSF's governing rules, comply with the requirements of SISA and SISR and are appropriate to
meet the needs of the members. This responsibility includes:

e Establishing and maintaining controls relevant to the preparation of a financial report that is free from misstatement,
whether due to fraud or error. The system of accounting and internal control should be adequate in ensuring that all
fransactions are recorded and that the recorded transactions are valid, accurate, authorised, properly classified and
promptly recorded, so as to facilitate the preparation of reliable financial information. This responsibility to maintain
adequate internal controls also extends to the Fund's compliance with SIS including any Circulars and Guidelines
issued by a relevant regulator to the extent applicable. The internal controls should be sufficient o prevent andfor
detect material non-compliance with such legislative requirements.

e Selecting and applying appropriate accounting palicies.
e Making accounting estimates that are reasonable in the circumstances, and

e Making available to us all the books of the Funds, including any registers and general documents, minutes and
other relevant papers of all Trustee meetings and giving us any information, explanations and assistance we require
for the purposes of our audit.

Section 35C(2) of SIS requires that Trustees must give to the auditor any document that the auditor requests in writing
within 14 days of the request.

As part of our audit process, we will request from the trustees written confirmation concerning representations made to
us in connection with the audit.

QOur audit report is prepared for the members of the Fund and we disclaim any assumption of responsibility for any
reliance on our report, or on the financial report to which it relates, 1o any person other than the members of the fund, or
for any purpose other than that for which it was prepared.

Independence

We confirm that, to the best of our knowledge and belief, the engagement team meets the current independence
requirements of the SISA and SISR including APES 110 Code of Ethics for Professional Accountants in relation 1o the
audit of the Fund. In conducting our financial audit and compliance engagement, should we become aware that we
have contravened the independence requirements, we shall notify you on a timely basis.

Report on Matters Identified

Under section 128 of the SISA, we are required to report to you in writing, if during the course of, or in connection with,
our audit, we bacome aware of any contravention of the SISA or SISR which we believe has occurred, is occurring or
may occur. Furthermore, you should be aware that we are also required to notify the Australian Taxation Office (ATO)
of certain contraventions of the SISA and SISR that we become aware of during the audit, which meet the tests
stipulated by the ATO, irrespective of the materidity of the contravention or action taken by the trustees to rectify the
matter. Finally, under section 130, we are required to report 1o you and the ATO if we believe the financial position of
the Fund may be, or may be about to become unsatisfactory.



You should not assume that any matters reported to you, or that a report that there are no matters to be communicated,
indicates that there are no additional matters, or matters that you should be aware of in meeting your responsibilities.
The completed audit report may be provided to you as a signed hard copy or a signed electronic version.

Compliance Program

The conduct of our engagement in accordance with Australian Auditing Standards and applicable Standards on
Assurance Engagements means that information acquired by us in the course of our engagement is subject to strict
confidentiality requirements. Information will not be disclosed by us to other parties except as required or allowed for by
law or professional standards, or with your express consent. Our audi files may, however, be subject to review as part
of the compliance program of a professional accounting body or the ATO. We advise you that by signing this lefter you
acknowledge that, if requested, our audt files relating to this audit will be made available under these programs. Should
this occur, we will advise you. The same strict confidentiality requirements apply under these programs as apply to us
as your auditor.

Limitation of Liability

As a practitioner/flirm participating in a scheme approved under the Professional Services Legisiation, our liability may
be limited under the scheme.

Fees

Wae look forward 1o full co-operation with you/your administrator and we trust that you will make available to us whatever
records, documentation and other information are requested in connection with our audit.

QOur fees, which will be billed as work progresses, are based on the time required by staff members assigned to the
engagement plus out-of-pocket expenses. Individual hourly rates vary according to the degree of responsibility involved
and the experience and skills required. Our annual audit fee will be revised and agreed upon each year with the
Trustee. Any additional services required, that are outside the scope of this engagement, will be billed on a time basis.

If we are required to respond to requests for information from regulators in relation to our engagement as auditor, the
Fund will reimburse us at standard billing rates for our professional time and expenses, including reasonable legal fees,
incurred in responding to such requests.

We would appreciate if you could sign and return the attached copy of this letter to indicate that it is in
accordance with your understanding of the arrangements for our audit of the Fund for the year ended 30 June
2021.

Yours sincerely

TONY BOYS
100014140

Acknowledged on behalf of the Trustee(s) of the Walt Superannuation Fund by:

(SI”U) Jiu watt hr-. 7,2023 11:2T GMT-10)
(dated)

(dated) 4 Jun 21,2023

Watt Future Fund Pty Ltd

Director




