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Details GST Expenses Income Balance
19 Stockton Elbow Mount Louisa
Rent - Residential $13,052.00 $13,052.00
Consortium Fee * $886.44 $12,165.56
Maintenance $12,165.56
Electrical - Repairs * $953.80 $11,211.76
Plumbing - Repairs * $107.75 $11,104.01
$1,061.55
Management Fee * $1,913.83 $9,190.18
Pest Control - Termite Detection Inspection * $200.00 $8,990.18
Smoke Alarms test and clean * $82.50 $8,907.68
Total for property $4,144.32 $13,052.00 $8,907.68

Total expenses includes GST of $376.76

We suggest you verify and reconcile the final income amount shown on this report with the monthly payments that you
have received from our office.

The information shown on this report should not be used for your annual Business Activity Statement (BAS) reporting . All
GST entries and expense items need to be verified with the tax invoices which have been attached to and summarised on
your monthly Property Management Statements /Tax Invoices .

We advise that it is our understanding the GST cannot be claimed for residential properties .

We also suggest you review all expense items to ensure they are eligible as an expense for Income Tax purposes and not
as a depreciating Capital Purchase.

The ATO web page

https://www.ato.gov.au/General/Property/In-detail/Rental-properties

provides more information on what expenses can and cannot be claimed in your income tax return.

We also suggest you familiarise yourself with the ATO Document - Guide For Rental Property Owners which is available
https://www.ato.gov.au/individuals/tax-return/2017/in-detail/publications/rental-properties-2017/

or a printed copy can be obtained from the ATO

Please Note !!

All files relating to your Property are destroyed after 5 years unless you instruct us in writing to the contrary.

* indicates taxable supply



