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In the opinion of the Trustee (Kilindini Super Pty Ltd (ACN 162 880 471) ) of the Kilindini Superannuation Fund: 

(i) The Special Purpose Financial Report for the year ended 30 June 2022 presents fairly the financial position of the Superannuation Fund at 30 June 2022 and results of its operations for the year then ended in accordance with applicable Australian Accounting Standards; 

(ii) The Special Purpose Financial Report has been prepared in accordance with the requirements of the Trust Deed; and 

(iii) The operation of the Superannuation Fund has been carried out in accordance with its Trust Deed and in compliance with the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June 2022. 

Signed in accordance with a resolution of the Trustee X November 2022 by: 




___________________

Director 


Simon Storm



____________________

Director


Sheena Storm
THE KILINDINI SUPER FUND

SPECIAL PURPOSE FINANCIAL REPORT

BALANCE SHEET
AS AT 30 JUNE 2022
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INCOME 

Dividends received  25,171 13,903

Interest received  23,529 24,269

Trust distribution (2,969) 11,804

Rental income  58,285 52,620

Other income 10 -                  

Movement in net market values of shares & unlisted investments 227,561 220,718

Movement in net market values of property 125,000 225,407

(Loss)/Profit on sale of investments (2,722) (11,573)

Loss on write-off of investment -                  (490)

453,865 536,658

EXPEND ITURE 

General administration  12,738 8,839

Rental property costs 27,045 23,757

39,783 32,596

PROFIT TRANSFERRED TO MEMBERS' FUNDS  414,082 504,062


THE KILINDINI SUPER FUND

INCOME AND EXPENDITURE STATEMENT

FOR THE YEAR ENDED 30 JUNE 2022
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INVESTMENTS

Securities (Simon)  9 2,649,439 2,233,702

Property  10 1,600,000 1,475,000

TOTAL INVESTMENTS  4,249,439 3,708,702

OTHER ASSETS 

Bankwest Cheque Account 1,435 1,435

BWA Cash Mgt Account 93,250 156,766

RaboPlus 4,819 4,803

Rabo Direct 270 270

Telenet Deposit BWA 1,011 1,010

BWA Money Market Account 267,061 16,524

Prepayments -                    4,125

CommSec CDIA  Account 50,819 4,237

TOTAL OTHER ASSETS  418,665 189,170

TOTAL ASSETS  4,668,104 3,897,872

LIABILITIES 

Provision for Tax (9,017) 575

Sundry Creditors 27,500 27,500

Accrued Contributions -                    605

TOTAL LIABILITIES  18,483 28,680

NET ASSETS AVAILABLE TO PAY BENEFITS 

4,649,621 3,869,192

Represented by: 

LIABILITY FOR ACCRUED BENEFITS 

Allocated to Members' Accounts  8 4,649,621 3,869,192

LIABILITY FOR ACCRUED BENEFITS 

4,649,621 3,869,192

-                    -                  

The accompanying notes form part of these financial statements. 


THE KILINDINI SUPER FUND

SPECIAL PURPOSE FINANCIAL REPORT

OPERATING STATEMENT

FOR THE YEAR ENDED 30 JUNE 2022
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REVENUE 

Employer contributions 46,644 38,557

Rollovers 315 -                 

Non-concessional contributions 331,000 123,195

Investment revenue  2 456,587 548,231

Other revenue  3 (2,722) (11,573)

831,824 698,410

EXPENSES 

General administration  5 12,738 8,839

Rental property costs 6 27,045 23,757

39,783 32,596

BENEFITS ACCRUED AS A RESULT OF 

OPERATIONS BEFORE INCOME TAX  792,041 665,814

INCOME TAX EXPENSE 7 (5,945) (11,828)

BENEFITS ACCRUED AS A RESULT OF 

OPERATIONS  8 786,096 653,986


1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The directors of the Trustee, Kilindini Super Pty Ltd (“Trustee”) have prepared the financial statements for the Kilindini Superannuation Fund (“Fund”)on the basis that the Fund is a non‐reporting entity because there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose financial statements that have been prepared in order to meet the needs of the members of the Fund.

The financial statements have been prepared in accordance with the significant accounting policies disclosed below, which the directors have determined are appropriate to meet the needs of the members. Such accounting policies are consistent with the previous period unless stated otherwise.Applicable accounting concepts and standards have been adopted with the exception of the following: 

AAS 4 Depreciation of Non-Current Assets AAS 22 Related Party Disclosures AAS 28 Statement of Cash Flows 

The fund has complied with AAS 25, Financial Reporting by Superannuation Funds, except that a statement of cash flows has not been prepared and that independent valuation of assets, for which there is no readily determinable market value, have not been sought. The accounting policies adopted are consistent with those of the previous year. 

Assets 

Assets of the fund are recorded at net market value as at the reporting date and changes in the net market value of assets are recognised in the operating statement in the periods in which they occur, except where there is no readily determinable market value in which case assets are recorded at cost. 

Net market values of investments are determined by reference to market quotations. 

Liability for Accrued Benefits 

The liability for accrued benefits is the fund's present obligation to pay benefits to members and beneficiaries and has been calculated as the difference between the carrying amounts of the assets and the carrying amounts of the sundry liabilities and income tax liabilities as at reporting date. 

Vested Benefits 

Vested benefits are benefits which are not conditional upon continued membership of the fund and include benefits which members are entitled to receive had they retained their membership of the fund at the reporting date. 

Income Tax 

Tax effect accounting procedures are followed whereby the income tax expense shown in the operating statement is matched with benefits accrued as a result of operations before income tax (after allowing for permanent differences). The current rates are used for this purpose 

No timing differences are recognised in the accounts before they are recognised for taxation purposes. 
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2.  INVESTMENT REVENUE 

Dividend income 25,171 13,903

Interest income 23,529 24,269

Trust distribution (2,969) 11,804

Rental income - Lalor Street 20,394 18,480

Rental Income - Eric Street 37,891 34,140

Movement in mkt value - Simon 235,176 220,718

Movement in mkt value - Unlist (32,862) -                 

Capital gain - Funds 25,247 -                 

Property Mkt Movement - Sheena 125,000 225,407

Other income 10 -                 

Loss on write-off of investment -                    (490)

456,587 548,231

3. OTHER REVENUE  2022 2021

Investment Sales

(Loss)/Profit on sale of investments (2,722) (11,573)

(2,722) (11,573)

4.  MOVEMENT IN NET MARKET VALUES 

INVESTMENTS 

Movements in market values  352,561 446,125

5. GENERAL ADMINISTRATION EXPENSES 

Bank charges -                    -                 

ATO filing fee 259 259

Audit fees 1,320 1,155

Brokerage -                    -                 

Sundry Expense 56 55

Subscriptions 44 -                 

Accounting fees 11,059 7,370

12,738 8,839
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Water 1,574 2,426

Rates 3,976 3,845

Electricity -                    -                 

Telephone/Internet Access -                    -                 

Land Tax 352 305

Cleaning -                    -                 

Garden maintenance 909 2,079

Flat items 168 179

Maintenance 2,040 2,132

Management fees and GST 7,431 6,430

Strata fees 7,564 3,294

Strata insurance 3,031 3,067

27,045 23,757

7.  INCOME TAX EXPENSE  2022 2021

The income tax expense comprises amounts set aside as :

Income tax payable attributable to current year (5,945) (11,828)

(5,945) (11,828)

8.  LIABILITY FOR ACCRUED BENEFITS 

Changes in the liability for accrued benefits: 

Liability for Accrued Benefits at 

Beginning of Period  3,869,192 3,215,206

Add Benefits accrued as a result of operations 786,096 653,986

Less Pension payments (5,667)

Benefits accrued at end of Financial Year 4,649,621 3,869,192
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Listed

Telstra Corporation Ltd 13,475 13,160

Commonwealth Bank Ltd 105,745 112,553

West African Resources Ltd 1,389,577 1,142,669

Woodside Petroleum Ltd 17,416 9,995

Rio Tinto Ltd 28,756 35,459

Westpac 51,851 65,170

BHP 22,275 26,228

National Australia Bank 62,449 59,782

Macquarie Group Ltd 55,933 53,186

Coles Group Ltd 41,497 39,820

Amcor PLC 43,296 36,312

BWP Trust 37,344 40,896

PVW Resources Ltd -                  7,975

SDI Limited 18,800 21,385

Smartgroup Corporation Ltd -                  21,402

New Hope Corporation 18,961 -                 

Wesfarmenrs Limited 29,337 -                 

1,936,712 1,685,992

Unlisted

Dorado First Mortgage 103 55,000 -                 

Dorado First Mortgage 97 62,512 -                 

Dorado Direct Inv 21 120,000 -                 

Dorado First Mortgage 108 30,774 -                 

Dorado Direct Inv 20 108,884 -                 

Dorado Sub Fin 102 35,623 -                 

Ingwe - Holding Northbridge 20,000 -                 

Ingwe - Golden Cottesloe 30,000 -                 

Dorado Syndicate 61 PL 48,534 48,534

Dorado Syndicate 74 P/L -                  17,208

Dorado Syndicate 80 31,200 60,000

Dorado Income Asset 17 -                  88,706

Dorado Income Asset 18 Unit 55,200 59,262

Dorado First Mortgage 80 -                  40,000

Dorado First Mortgage 81 -                  60,000

Dorado Direct Inv 19 Trust 35,000 35,000

Dorado First Mortgage 86 30,000 30,000

Dorado First Mortgage 91 -                  45,000

Dorado First Mortgage 90 -                  33,000

Dorado FM 93 50,000 31,000

712,727 547,710

Total 2,649,439 2,233,702
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10.  LAND AND BUILDINGS

Lalor Street, Scarborough 550,000 550,000

Eric Street, Cottesloe 1,050,000 925,000

1,600,000 1,475,000


11. MEMBER FUNDS STATEMENTS
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MEMBERS' FUND - SHEENA STORM 

Balance at Beginning of Year  1,061,845 695,188

Allocated Earnings  126,675 244,921

Income Tax Expense (4,125) (3,264)

Contributions from Employer   27,500 2,248

Non-concessional contributions 330,000 122,752

BALANCE AS AT 30TH JUNE  1,541,895 1,061,845

MEMBERS' FUND - SIMON STORM 

Balance at Beginning of Year  2,787,722 2,512,341

Allocated Earnings  284,359 257,189

Income Tax Expense 1,052 (6,808)

Contributions from Employer   -                     25,000

Non-concessional contributions -                     -                 

Pension paid (5,667) -                 

BALANCE AS AT 30TH JUNE  3,067,466 2,787,722

MEMBERS' FUND - EMMA STORM  2022 2021

Balance at Beginning of Year  10,242 3,683

Allocated Earnings  1,567 980

Income Tax Expense (1,484) (977)

Contributions from Employer   9,891 6,305

Non-concessional contributions -                     251

Rollover 315 -                 

BALANCE AS AT 30TH JUNE  20,531 10,242


11. MEMBER FUNDS STATEMENTS (cont)

[image: image8.emf]MEMBERS' FUND - JANE STORM  2022 2021

Balance at Beginning of Year  9,383 3,994

Allocated Earnings  1,270 972

Income Tax Expense (917) (779)

Contributions from Employer   6,112 5,004

Non-concessional contributions -                     192

Rollover -                     -                 

BALANCE AS AT 30TH JUNE  15,848 9,383

MEMBERS' FUND - KATE STORM 

Balance at Beginning of Year  -                     -                 

Allocated Earnings  211 -                 

Income Tax Expense (471) -                 

Contributions from Employer   3,141 -                 

Non-concessional contributions 1,000 -                 

Rollover -                     -                 

BALANCE AS AT 30TH JUNE  3,881 -                 

-                     -                 

Vested Benefits are amounts to which the member is entitled to on resignation or retirement and usually represent the sum of: 

- member contributions

- superannuation guarantee contributions

- award contributions 

- other employer amounts which are required to be vested under the Trust Deed and

- earnings (after income tax) associated with those contributions. 

Preserved benefits are those amounts which cannot be paid to the member until the member is aged 57 or above. 
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INVESTMENTS

Securities (Simon)  9 2,649,439 2,233,702

Property  10 1,600,000 1,475,000

TOTAL INVESTMENTS  4,249,439 3,708,702

OTHER ASSETS 

Bankwest Cheque Account 1,435 1,435

BWA Cash Mgt Account 93,250 156,766

RaboPlus 4,819 4,803

Rabo Direct 270 270

Telenet Deposit BWA 1,011 1,010

BWA Money Market Account 267,061 16,524

Prepayments -                    4,125

CommSec CDIA  Account 50,819 4,237

TOTAL OTHER ASSETS  418,665 189,170

TOTAL ASSETS  4,668,104 3,897,872

LIABILITIES 

Provision for Tax (9,017) 575

Sundry Creditors 27,500 27,500

Accrued Contributions -                    605

TOTAL LIABILITIES  18,483 28,680

NET ASSETS AVAILABLE TO PAY BENEFITS 

4,649,621 3,869,192

Represented by: 

LIABILITY FOR ACCRUED BENEFITS 

Allocated to Members' Accounts  8 4,649,621 3,869,192

LIABILITY FOR ACCRUED BENEFITS 

4,649,621 3,869,192

-                    -                  

The accompanying notes form part of these financial statements. 
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