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Scheme of Arrangement - Cash Consideration

The Scheme of Arrangement (Scheme) under which AusNet Services Ltd (AusNet) will be acquired by Australian Energy Holdings No 4 Pty Ltd
and which became effective on 4 February 2022 was implemented on 16 February 2022 (Implementation Date). As a result of this, all AusNet
shares registered in your name as at 7.00pm (Melbourne time) on 9 February 2022 (Scheme Record Date) have now been transferred to Australian
Energy Holdings No 4 Pty Ltd.

Under the Scheme, AusNet Shareholders were entitled to Scheme Consideration of $2.6025 per AusNet share held on the Scheme Record Date.

The details below relate to the calculation of the Scheme Consideration for your AusNet shares and this payment has been paid in accordance
with your registered instructions, pursuant to the Scheme.

As a result of the implementation of the Scheme, your holding balance has been reduced to zero.

Class
Description

Scheme Consideration per
AusNet share

Number of AusNet
shares held on Scheme

Record Date
Total Payment

Ordinary Shares A$2.6025 4,781 $12,442.55

Net Payment $12,442.55

Note: You should retain this statement to assist you in preparing your tax return.
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