
























































Bokhara Plains Superannuation Fund

Statement of Financial Position

as at 30 June 2018

2017

$$

2018

Assets

Investments

Shares in Listed Companies  96,304.56  84,385.50 

Other Assets

Cash At Bank  88,913.77  38,221.56 

Receivables  -    162.00 

Deferred Tax Assets  3,658.90  -   

Total Assets  122,769.06  188,877.23 

Liabilities

 85.02 Other Creditors and Accruals  85.02 

 6,239.74 Income Tax Payable (1,081.93)

 908.10 Deferred Tax Liability  -   

(996.91) 7,232.86 Total Liabilities

Net Assets Available to Pay Benefits

Represented by:

Liability for Accrued Benefits

Mr Graham Finlayson  101,348.05  71,439.10 

Mrs Catherine Finlayson  80,296.32  52,326.87 

Total Liability for Accrued Benefits  181,644.37  123,765.97 

 181,644.37  123,765.97 

The accompanying notes form part of these financial statements.

This report should be read in conjunction with the accompanying compilation report.



Bokhara Plains Superannuation Fund
Operating Statement

For the period 1 July 2017 to 30 June 2018

2018

 

2017

 

$ $

Income

Member Receipts

Contributions

 50,000.00  5,000.00 Member

Investment Gains

 58.92  -   Realised Capital Gains

 12,231.84  1,222.00 Increase in Market Value

Investment Income

 4,777.10  3,094.00 Dividends

 511.22  211.00 Interest

 67,579.08  9,527.00 

Expenses

Member Payments

 2,650.76  2,236.00 Insurance Premiums

Other Expenses

 1,955.25  1,769.00 Accountancy Fee

 -    610.00 Auditor Fee

 30.00  30.00 Bank Fees

 259.00  259.00 SMSF Supervisory Levy

 4,895.01  4,904.00 

Benefits Accrued as a Result of Operations before Income Tax  62,684.07  4,623.00 

Income Tax

Income Tax Expense  4,808.15 (1,083.00)

Prior Years Over Provision for Income Tax (2.48)  -   

(1,083.00) 4,805.67 

Benefits Accrued as a Result of Operations  57,878.40  5,706.00 

The accompanying notes form part of these financial statements.

This report should be read in conjunction with the accompanying compilation report.



Bokhara Plains Superannuation Fund
Notes to the Financial Statements

As at 30 June 2018

Note 1 - Statement of Significant Accounting Policies

The following significant accounting policies have been adopted in the preparation and presentation of the financial 
statements. They have been consistently applied in the current and previous periods unless otherwise stated to ensure the 
financial information satisfies the concept of relevance and reliability.  
      

(a) Statement of Compliance

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity 
because the members are able to command the preparation of tailored reports so as to satisfy specifically all of their 
information needs and there are no other users dependent on the financial statements. The financial statements are 
therefore special purpose financial statements that have been prepared in accordance with the legislative requirements of 
the Superannuation Industry (Supervision) Act 1993 and Regulations 1994 and the provisions of the Trust Deed. The 
trustees have determined that the accounting policies adopted are appropriate to meet their needs.

(b) Basis of Preparation

The financial statements have been prepared on a cash basis using historical costs convention unless stated otherwise. For 
investments and financial liabilities, they are measured at market values. 

The financial statements are presented in Australian dollars, which is the functional currency of the fund.   

(c)  Use of Accounting Estimates and Judgments

The preparation of financial statements requires the trustees to make judgments, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses.  The estimates 
and associated assumptions are based on historical experience and various other factors that are believed to be 
reasonable under the circumstance, the results of which form the basis of making the judgments.  Actual results may differ 
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised and in any future period affected.

(d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks or financial institutions and short-term, 
highly liquid investments that are readily convertible to cash and are subject to an insignificant risk of change in value.

(e) Foreign Currency

Any foreign currency transactions during the financial year are brought to account using the exchange rate in effect at the 
date of the transaction. Foreign currency monetary items at reporting date are translated at the exchange rate existing at 
reporting date. Exchange differences are recognised in the operating statement in the period in which they arise.

(f) Valuation of Assets 

Investment

An investment is initially recognised when as a result of past transactions or events, the Fund controls the future economic 
benefits expected to flow from the asset. 

The investment assets are firstly recorded at cost, being the fair value of the consideration given. After initial recognition, 
they are measured at market value. Gains or losses arising from changes in market value are recognised on the Operating 
Statement in the periods in which they occur. 

Market value as defined in s10 of SISA 1993, in relation to an asset, means the amount that a willing buyer of the asset 
could reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

i. that the buyer and the seller dealt with each other at arm�s length in relation to the sale;
ii. that the sale occurred after proper marketing of the asset; 
iii. that the buyer and the seller acted knowledgeably and prudentially in relation to the sale. 

As disposal costs are generally immaterial unless otherwise stated, market value approximates fair value.



Bokhara Plains Superannuation Fund
Notes to the Financial Statements

As at 30 June 2018

Market values for various types of investment have been determined as follows:
i. listed securities, government and other fixed interest securities for which there is a readily available market quotation, 

the valuation is recorded as the last quoted sale price as at the close of business on reporting date. If the listed 
securities are foreign, they are also converted to Australian dollars using the exchange rate at the close of business 
on the reporting date;

ii. unit trusts and managed funds are stated by reference to the unit redemption price quoted by the fund manager at the 
end of the reporting period;

iii. unlisted investments are stated at the Trustees� valuation based on estimated market value at balance date; or where 
necessary, upon external valuers� expert opinions;

iv. Investment properties are carried at market value and are held for the purpose of generating long-term rental yields 
and capital appreciation. The Trustees give consideration to the value of the investment property each financial year 
and revalue when a significant event occurs or when deemed appropriate. Where an external valuation has been 
obtained, the valuation is based on objective and supportable data and has been carried out by a property valuation 
service provider or qualified independent valuer as appropriate.

Financial Liabilities

The Fund initially recognises a financial liability on the date it becomes a party to the contractual provisions of the 
instrument. 

Financial liabilities including credit balances of hedging instruments and derivatives are measured at market values as at 
the reporting date. Any change in market values of the financial liabilities since the beginning of the reporting period shall be 
included in the profit or loss for the reporting period. As disposal costs are generally immaterial, unless otherwise stated, 
market value approximates fair value.

Receivables and Payables

Current assets such as accounts receivable, which are expected to be recovered within twelve months after the reporting 
period, are carried at nominal amounts which approximate the fair values. 

Accounts payable are recognised when the Fund becomes obliged to make future payments resulting from the goods and 
services received, whether or not billed to the Fund and are carried at nominal amounts which are equivalent to fair values.

(g) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can 
be reliably measured. Revenue is measured at the fair value of consideration received or receivable. The following 
recognition criteria relate to the specific items of revenue the Fund receives:

Interest 

The interest revenue is recognised by the Fund on a cash receipt basis, unless the Fund chooses the accrual method and 
the amount can be reliably measured by reference to the principal outstanding and using the effective interest rate of the 
instrument calculated at the acquisition or origination date. 

Dividend Revenue

The entitlement to a dividend is based on the date the shares are quoted ex-dividend; the actual dividend revenue is 
recognised by the Fund when it is received. 

Distribution Revenue

Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distributions and 
if not received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market 
value.

Rental Income

Rent from investment properties is recognised by the Fund on a cash receipt basis. 

Movement in market values

Changes in the market value of investments are determined as the difference between the market value at balance date or 
consideration received (if sold during the year) and the market value as at the prior year end or cost (if the investment was 
acquired during the period). All movements are recognised in the Operating Statement.

Contributions and Rollovers In

Contributions and rollovers in are recognised when the control and the benefits from the revenue have been attained and 
are recorded by the Fund, gross of any taxes, in the period to which they relate.



Bokhara Plains Superannuation Fund
Notes to the Financial Statements

As at 30 June 2018

(h) Income Tax

The income tax on the benefits accrued as a result of operations for the year comprises current and deferred tax. Income 

tax expense is recognised in the Operating Statement.

Current income tax expense is calculated by reference to the amount of income taxes payable in respect of the taxable 

income for the year using tax rates enacted or substantively enacted by reporting date and any adjustment to tax payable in 

respect of previous years. Current tax liabilities (assets) are therefore measured at the amounts expected to be paid to 

(recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax liability balances during the year as well as any unused 

tax losses.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the assets 

are realised or the liabilities are settled and their measurements also reflect the manner in which the Trustees expect to 

recover or settle the carrying amounts of the related assets or liabilities.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is 

probable that future taxable profit will be available against which the benefits of the deferred tax assets can be utilised. 

Deferred tax assets are reviewed at each reporting date and are reduced to the extent it is no longer probable that the 

related tax benefits will be realised. 

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended that net 

settlement or simultaneous realisation and settlement of the respective asset and liability will occur. 

Deferred tax assets and liabilities are offset when a legally enforceable right of set-off exists, they relate to income taxes 
levied by the same taxation authority and the fund intends to settle the tax assets and liabilities on a net basis in future 
when they are realised.  

The financial report was authorised for issue on 01 November 2018 by the trustee of the fund. 

Note 2 � Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period. Changes in the Liability for Accrued Benefits are 
as follows: 

Current Previous

Liability for Accrued Benefits at beginning of period 123,765.97 118,059.97

Benefits Accrued during the period 57,878.40 5,706.00

Benefits Paid during the period 0.00 0.00

Liability for Accrued Benefits at end of period 181,644.37 123,765.97

Any amount in the Unallocated Contributions account represent amounts that have been received by the fund from either 
the members of the fund or a third party but have not been allocated to any specific member as at the reporting date. It is 
the intention of the trustee to allocate any such amounts recorded as unallocated contributions within 28 days following the 
end of the month to specific fund member, which will increase the liability for members accrued benefits.

Note 3 � Vested Benefits

Vested benefits are benefits which are not conditional upon continued membership of the fund (or any factor other than 
resignation from the plan) and include benefits which members were entitled to receive had they terminated their fund 
membership as at the reporting period.

Current Previous

Vested Benefits at beginning of period 123,765.97 118,059.97

Benefits Accrued during the period 57,878.40 5,706.00

Benefits Paid during the period 0.00 0.00

Vested Benefits at end of period 181,644.37 123,765.97



Bokhara Plains Superannuation Fund
Notes to the Financial Statements

As at 30 June 2018

Note 4 � Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 5 � Funding Arrangements

No fixed funding arrangements were in place for the Fund as at year end.

Note 6A � Shares in Listed Companies

At market value:
Current Previous

ANZ $100 Capital Notes 10,815.00 10,761.45

ANZ Banking Corporation 9,178.00 9,334.00

BHP Billiton 10,512.10 7,216.80

CYBG 0.00 367.38

NAB Limited 8,634.15 9,320.85

Redflow Limited 1,557.60 2,655.00

Reliance Worldwide 12,864.00 8,016.00

Seek Limited 14,394.60 11,160.00

Sonic Healthcare 14,840.65 14,653.10

South 32 Limited 1,119.10 830.80

Wesfarmers 12,389.36 10,070.12

96,304.56 84,385.50

Note 7A � Dividends
Current Previous

ANZ $100 Capital Notes 561.26 0.00

ANZ Banking Corporation 742.86 0.00

BHP Billiton 547.08 0.00

NAB Limited 891.00 0.00

Reliance Worldwide 222.86 0.00

Seek Limited 424.29 0.00

Sonic Healthcare 512.34 0.00

South 32 Limited 75.79 0.00

Wesfarmers 799.62 0.00

4,777.10 0.00

Note 7B � Interest
Current Previous

Macquarie Cash Management Account 511.22 0.00

511.22 0.00

Note 8A � Realised Capital Gains
Current Previous

Shares in Listed Companies

CYBG 58.92 0.00

58.92 0.00



Bokhara Plains Superannuation Fund
Notes to the Financial Statements

As at 30 June 2018

Note 8B � Increase in Market Value
Current Previous

Shares in Listed Companies

ANZ $100 Capital Notes 53.55 0.00

ANZ Banking Corporation (156.00) 0.00

BHP Billiton 3,295.30 0.00

CYBG (54.60) 0.00

NAB Limited (686.70) 0.00

Redflow Limited (1,097.40) 0.00

Reliance Worldwide 4,848.00 0.00

Seek Limited 3,234.60 0.00

Sonic Healthcare 187.55 0.00

South 32 Limited 288.30 0.00

Wesfarmers 2,319.24 0.00

12,231.84 0.00





Deloitte Touche Tohmatsu

Grosvenor Place

225 George Street

Sydney, NSW, 2000 Australia

 

Dear Leah Fleeton,

Trustee Representation Letter 

This representation letter is provided in connection with your audit of the special purpose 

financial report of the Bokhara Plains Superannuation Fund (the �Fund�) and the Fund�s 

compliance with the Superannuation Industry (Supervision) Act 1993 (SISA) and SIS 

Regulations (SISR), for the year ended 30 June 2018, for the purpose of you expressing an 

opinion as to whether the financial report is, in all material respects, presented fairly in 

accordance with the accounting policies adopted by the Fund and the Fund complied, in all 

material respects, with the relevant requirements of SISA and SISR.

The trustees have determined that the Fund is not a reporting entity for the year ended 30 

June 2018 and that the requirement to apply Australian Accounting Standards and other 

mandatory reporting requirements do not apply to the Fund. Accordingly, the financial report 

prepared is a special purpose financial report which is for distribution to members of the 

Fund and to satisfy the requirements of the SISA and SISR.   We have fulfilled our 

responsibilities, as set out in the audit engagement letter and we acknowledge our 

responsibility for compliance with the SISA and SISR and ensuring that the financial report is 

in accordance with the accounting policies as selected by ourselves and requirements of SISA 

and SISR, and confirm that the financial report is free of material misstatements, including 

omissions.

Except for the matters reported in the accompanying Management Letter to the trustees we 

confirm, to the best of our knowledge and belief:

1. Sole purpose test

The fund is maintained for the sole purpose of providing benefits for each member on 

their retirement, death, termination of employment or ill health.

2. Trustees are not disqualified

No disqualified person acts as a director of the trustee company or as an individual 

trustee.

3. Trust deed, trustees� responsibilities and fund conduct



The Fund meets the definition of a self-managed superannuation fund under SISA, 

including that no member is an employee of another member, unless they are 

relatives and no trustee or director of the corporate trustee receives any remuneration 

of any duties or services performed by the trustee or director of the corporate trustee 

in relation to the Fund.

The Fund has been conducted in accordance with its constituent trust deed at all 

times during the year and there were no amendments to the trust deed during the 

year, except as notified to you.

The trustees have complied with all aspects of the trustee requirements of the SISA 

and SISR.

The trustees are not subject to any contract or obligation which would prevent or 

hinder the trustees in properly executing their functions and powers.

The Fund has been conducted in accordance with SISA, SISR and the governing 

rules of the Fund.

The Fund has complied with the requirements of the SISA and SISR specified in the 

approved form auditor�s report as issued by the ATO, which are sections 17A, 35AE, 

35B, 35C(2), 62, 65, 66, 67, 67A, 67B 82-85, 103, 104, 104A, 105, 109 and 126K of 

the SISA and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 

13.13, 13.14 and 13.18AA of the SISR.

All contributions accepted and benefits paid have been in accordance with the 

governing rules of the Fund and relevant provisions of the SISA and SISR and are 

presented accurately and completely in the financial statements.

There have been no communications from regulatory agencies concerning non-

compliance with, or deficiencies in, financial reporting practices that could have a 

material effect on the financial report.

4. Investment strategy

The investment strategy has been determined with due regard to risk, return, 

liquidity, diversity, and the insurance needs of fund members. The assets of the Fund 

are invested in line with this strategy.

5. Accounting policies

All the significant accounting policies of the Fund are adequately described in the 

financial report and the notes attached thereto.  These policies are consistent with the 

policies adopted last year.

6. Fund books and records



We have made available to you all financial records and related data, other 

information, explanations and assistance necessary for the conduct of the audit;  and 

minutes of all meetings of the trustees.

We confirm that all copies of documents (either manual or electronic) provided to 

you are true copies of the original documents.

We acknowledge our responsibility for the design, implementation and maintenance 

of internal control to prevent and detect fraud and error.  We have established and 

maintained an adequate internal control structure to facilitate the preparation of 

reliable financial reports, and adequate financial records have been maintained.  

There are no material transactions that have not been properly recorded in the 

accounting records underlying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial 

report may be materially misstated as a result of fraud.

There has been no fraud or suspected fraud affecting the Fund involving the trustees 

or management who have significant roles in internal control or others where the 

fraud could have a material effect on the financial report.

There have been no allegations of fraud, or suspected fraud, affecting the Fund�s 

financial report communicated by employees, former employees, analysts, regulators 

or others.

There have been no instances of non-compliance or suspected non-compliance with 

laws and regulations whose effects should be considered when preparing the financial 

report.

All accounting records and financial reports have been kept for 5 years, minutes and 

records of trustees� or directors of the corporate trustee meetings have been kept for 

10 years and S104A trustee declarations in the approved form have been signed and 

kept for each trustee appointed after 30 June 2007.

7. Asset form and valuation

The assets of the Fund are being held in a form suitable for the benefit of the 

members of the Fund, and are in accordance with our investment strategy.

Investments are carried in the books at market value.  Such amounts are considered 

reasonable in light of present circumstances.

We have no plans or intentions that may materially affect the carrying values, or 

classification of assets and liabilities.  There are no commitments, fixed or 

contingent, for the purchase or sale of long term investments.



The trustees have obtained adequate insurance coverage over any property or 

collectible investment held by the fund, and this cover remains in place in order to 

ensure the assets of the fund are protected for the benefit of members.

8. Uncorrected misstatements and disclosure deficiencies 

We believe the effect of those uncorrected financial statement misstatements, 

including disclosure deficiencies, aggregated by you during the audit and included in 

Appendix A to this letter are immaterial, both individually and in the aggregate to the 

financial statements taken as a whole. 

9. Ownership and pledging of assets

The Fund has satisfactory title to all assets appearing in the statement of financial 

position. All investments are registered in the name of the Fund, where possible, and 

are in the custody of the respective manager/trustee.

There are no liens or encumbrances or any assets or benefits and no assets, benefits 

or interests in the Fund have been pledged or assigned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers 

and trustees.  All assets are acquired, maintained and disposed of on an arm�s length 

basis and appropriate action is taken to protect the assets of the Fund.

10. Related parties

 

Related party transactions and related amounts receivable have been properly 

recorded and disclosed in the financial report.  We have disclosed to you the identity 

of the Fund�s related parties and all the related party relationships and transactions of 

which we are aware.

All transactions between the superannuation fund and related parties have been 

undertaken on commercial arms-length terms. 

In-house assets - loans to, investments in, or leases with related parties - have not 

exceeded the in-house asset restrictions in the SISA at the time of acquisition or at 

year end.

The fund has not made any loans to, or provided financial assistance to members of 

the Fund or their relatives.

There has been no use of any residential property by any member, relative of a 

member or related party at any time during the year, whether under a lease agreement 

or rent free.

Any commercial property acquired from, or leased to, a related party of the fund, has 

met the definition of business real property at all times as required by SISA. 



11. Borrowings

The Fund has not borrowed money or maintained any borrowings during the period, 

with the exception of borrowings which were allowable under SISA.

12. Work test declaration 

The trustees confirm that any member over the age of 65 who has made a non-

mandated contribution to the fund has provided a declaration to the trustees that they 

have satisfied the work test to be eligible to contribute ie: they were gainfully 

employed for at least 40 hours in a consecutive 30 day period at any time during the 

financial year. 

The fund has not received non-mandated contributions on behalf of any member aged 

75 years or older.

13. Condition of Release

The trustees confirm that any member under the age of 65 who has received benefits 

in the form of a lump sum or pension (other than a transition to retirement pension) 

has been deemed by the trustees to have met a condition of release to be eligible to 

have their member balance treated as unrestricted non-preserved benefits.

The trustees� note that for the purposes of the preservation rules, a member's 

"retirement" is taken to occur: 

· for a member who has attained a preservation age less than 60 � if an 

arrangement under which the member was "gainfully employed" has ended and 

the fund trustee is reasonably satisfied that the member intends never to again 

become gainfully employed, either full-time (ie at least 30 hours per week) or 

part-time (ie at least 10 hours per week), or 

· for a member who has attained the age of 60 � an arrangement under which the 

member was gainfully employed has ended, and either of the following: 

(i) the member attained that age on or before the ending of the 

employment, or 

(ii) the trustee is reasonably satisfied that the member intends never to 

again become gainfully employed, either on a full-time or a part-

time basis (SIS Reg 6.01(7)).

14. Collectibles

The trustees confirm that any investment in collectibles has met the requirements of 

SIS Reg 13.18AA, is permitted by the trust deed and investment strategy of the fund, 

and has been maintained for the sole purpose of providing retirement benefits to 

members. 

15. Subsequent events

No events or transactions have occurred since the date of the financial report, or are 

pending, which would have a significant adverse effect on the Fund�s financial 








