Promissory Noto No.1

‘MinterEllison
Promissory Note (AUD$150,000.00)

Parties

Stron Funds Pty Ltd as Trustee for Stron Funds ABN 21 470 670 059 {Issuer)
and

Childcare Investments Aus Pty Ltd ACN 616 194 079 (Holder)

Dated:

1. For value received, the issuer PROMISES TO PAY to the Holder, the principal sum of
AUD$150,000.00 (Principal S8um) on presentation and surrender (subject to payment) of this
Promissory Note. .

2. This Promissory Note may be presented by the Holder for payment at any time to the Issuer. For
the aveidance of doubt, this Promissory Note may be defivered by the Holder, and the Principal
Sum remains payable unti] such amount is received n full in accordance with paragraph 3 by the
parson or entity who presents this Promissery Note for payment on that date.

3. The Issuer must, on presentation of this Promissory Note in accordance with paragraph 2, make a
payment equal to the money owing to the Holder of this Promissory Note:

(a) In cleared funds (or otherwise as agreed by the Halder of this Promissory Note); and

(b)  without set—off, counterclaim or other deduction, except any deduction for taxation
required by law (or otherwise as agreed by the Holder of this Promissory Note).

4, The Holder must repay the Principal Sum and any interest applicable to the Issuer In accordance
with this Promissory Note.

5. From the date the tssuer pays the Principal Sum to the Holder, interest shall accrue daily on the
Principal Sum at the rate of fifteen percent (15%) per annum. Interest accrued is due and payabls
by the Holder on each anniversary of the dats of this Promissory Note.

6. The Principal Sum and all accrued interest is due and payable by the Holder to the issuer no later
than 540 days from the date of this Promissory Naote.

7. If the Holder fails to make a payment to the issuer in accordance with paragraphs 4 and 6, the
Issuer may register a caveat on Block 22 Section 87 Chamwood, and the Holder will not object.

8. This Promissory Nots Is not transferable.
9. The laws of Australian Capital Territory govem this Promissory Note. .
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Executed as a deed poll

Executed by Stron Funds Pty Ltd as
Trustoe for Stron Funds ABN 21 470 670
059 in accordance with section 127 of the
Corporations Act 2001 in the presence of

< v

Signature of director

Sam Jean/

Name of director (print)

Executed by Childcare Investments Aus
Pty Ltd ACN 616 194 079 In accordance
with section 127 of the Corporations Act
20071(Cth) in the presence of:

P

of director

director
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Signature of directoricompany secretary

chfmredmfmym(wm

Signature of directorfoompany secre
(P?easedetetaasspp&caﬁe!;y oy

Name of directofcompany secratary (print).
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