
The Trus tee fo r Tu rn fam Inves tmen ts Supe r fund

T r u s t e e Dec la ra t i on

In the opinion o f the Trustees of the The Trustee for Turnfam Investments Superfund.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 to these financial statements.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2022 present
fairly the financial position of the Fund at 30 June 2022 and the results o f its operat ions for the year then

ended in accordance with the accounting policies described in Note 1 to the financial statements; and

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

(iii) the operation o f the Fund has been carried out in accordance with its Trust Deed and in compliance with

the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June

2022.

S i g n e d in a c c o r d a n c e wi th a reso lu t i on o f t h e d i rec to rs o f R u s t y s a i l o r P t y L t d by :

???essai)
M i c h e l e Tu rne r

Director: Rustysailor Pty Ltd

Nast)

R o s s Turner ~

Director: Rustysailor Pty Ltd
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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE
RUSTYSAILOR PTY LTD ATF

THE TRUSTEE FOR TURNFAM INVESTMENTS SUPERFUND
HELD ON ..2../.03..1.2228 AT

115 LOVELL STREET, YOUNG NSW
r r r r

PRESENT

A P P R O V A L OF

PREVIOUS MINUTES:

A L L O C A T I O N OF

CONTRIBUTION:

A C C E P T A N C E OF

R O L L O V E R S :

A L L O C A T I O N OF NET

INCOME:

Michele Turner

Ross Turner

It was resolved that the minutes o f the previous meeting had been signed as a
true and correct record.

It was resolved that the contributions received during the year be allocated to
members as follows:

Member Name/Con t r i bu t i on t y p e A m o u n t

M r Ross Tumer

Employer 24,608.00
Member 1.00

Mrs Michele Turner

Employer 24,055.00

The contributions will be subject to normal preservation and payment rules
under the Superannuation Industry (Supervision) Regulat ions 1994 (SISR)

The trustee has ensured that any rollovers made to the fund meet the
requirements of the fund's deed and do not breach the superannuat ion laws in
relation to:

1. making rollovers between funds; and

2. breaching the fund's or the member's investment strategy

The trustees have reviewed the rollovers and received advice that the rollovers

are in accordance with the trust deed and the rules of the fund and the

superannuation laws. As such the trustee has resolved to accept the following
rollovers on behalf of the members:

Member Name/Payee Name A m o u n t

Mrs Michele Turner

legalsuper 235,000.00
Mr Ross Tumer

Retail Employees Superannuation Trust 285,260.00

It was resolved that the income of the fund be proportionally allocated t o

members based on the members? daily weighted average balances. The
following amounts of income, and related amounts of tax, are to be creditedt o /
debited from member accounts:

I n c o m e Fund T a x C o n t s Tax D i rec t Tax
M r Ross Tumer

Accumulat ion (4,244.20) 0.00 3,691.20 0.00
Mrs Michele Tumer

Accumulation (3,455.80) 0.00 3,608.25 0.00
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REPORTING ENTITY

CONCEPT:

R E P O R T S A N D

S T A T E M E N T S :

I N C O M E T A X R E T U R N :

It was resoived that, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the
preparation of reports tai lored so as to satisfy specifically all their information
needs.

Therefore, the financial statements for the fund are to be prepared on the

basis o f the fund being a ?non-reporting entity?, and will therefore take the

form o f Special Purpose Financial Reports.

The Financial Reports consisting of Statement of Financial Position,

Operating Statement and Notes to the Financial Statements, Trustee?s
Declaration, Compilation Report, Auditor's Report and Member Statement for

the period ended 30 June 2022 were tabled for consideration at the meeting.

\t was resolved that the financial statements be adopted in their present

format and that the statement by the trustees attached to the financial reports

be signed by the Trustees, stating that:

1. the financial statements are drawn up so as to present fairly the financial
position of the fund as at 30 June 2022, the benefits accrued as a result

of operations and its cash flow for the year then ended;

2. the financial statements have been prepared in accordance with the
requirements o f the trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and

the requirements of the Superannuation Industry (Supervision) A c t 1993
(SISA), during the year ended 30 June 2022.

The completed Self-Managed Superannuation Fund Annual! Return for the
financial year ended 30 June 2022 was tabled for consideration at the

meeting.

It was resolved that:

1. the particulars contained in the 2022 income tax return and the relevant

records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and conditions applicable to

be classified as a ?Regulated Superannuation Fund/Complying
Superannuation Fund? for the year of income and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.
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REVIEW OF INVESTMENT

STRATEGY:

T R U S T E E A N D M E M B E R

S T A T U S :

A U D I T O R :

T A X A G E N T :

The fund's investment performance for the year ended 30 June 2022 and

existing investment strategy have been reviewed by the Trustees, after

considering:

1. the risk involved in making, holding and realising, and the likely return
from, the fund?s investments having regard to its object ives and its

expressed cash flow requirements;

2. the composit ion of the fund?s investments as a whole including the extent
to which the investments are diverse or involve the funds being exposed

to risks from inadequate diversification;

3. the liquidity of the fund?s investments having regard to its expected cash
flow requirements;

4. the ability of the fund to discharge its existing and prospective liabilities;

§. w h e t h e r t h e f u n d s h o u l d ho ld a c o n t r a c t o f i n s u r a n c e t h a t p r o v i d e s

i n s u r a n c e c o v e r f o r m e m b e r s o f t h e fund ; a n d

6. the effect of the fund's investments on the above requirements and all
matters relating to the prudential nature o f the investment being

continuously monitored, regularly reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation.

It w a s r e s o l v e d that t h e a i m s a n d o b j e c t i v e s o f t h e i n v e s t m e n t s t r a t e g y w e r e

b e i n g a c h i e v e d a n d t h a t t h e s a i d i n v e s t m e n t s t r a t e g y requ i r es n o f u r t h e r

m o d i f i c a t i o n o r a d o p t i o n a t th is t ime .

Each o f the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Sect ion 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed o f the
fund (and any subsequent amendments).

It was resolved that

Tony Boys

o f

PO Box 3376

Rundle Mall, SA 5000

act as the auditor of the fund for the next financial year.

It w a s r e s o l v e d t h a t

M r A n d r e w P u l l e n

o f

B a l a n c e A c c o u n t a n t s & A d v i s e r s

18 R e d f e r n S t r e e t

C o w r a , N S W 2 7 9 4

act as the tax agent of the fund for the next financial year.
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CLOSURE: There being no further business the meeting was closed.

Ross Turner

Chairperson
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2 March 2023

Mr Ross Turner

The Trustee for Turnfam Investments Superfund
115 Lovell Street

Young, NSW 2594

Dear Sir /Madam

A u d i t E n g a g e m e n t o f
The Trus tee f o r Turn fam Inves tments S u p e r f u n d

Y e a r/ per iod ended 30 J u n e 2022 and fu tu re years

The purpose of this audit engagement letter for the above named fund is to set out clearly various

aspects o f this engagement and details of our respective responsibil it ies.

The Objec t ive and Scope o f the A u d i t
You have requested us to conduct independent audit the The Trustee for Turnfam Investments
Superfund (?The Fund?):

1. financial report, which comprises the statement of financial position as at 30 June 2022
and the operating statement for year ending 30 June 2022 and the notes to the financial
statements; and

2. compliance during the same period with the requirements of the Superannuation Industry
(Supervision) Act 1993 (SISA) and S/S Regulations (SISR) specified in the approved form

auditor's report as issued by the Australian Taxation Office, which are sections 17A, 35AE,
35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126Ko f the SISA
and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and
13.18AA of the SISR.

We are pleased to confirm our acceptance and our understanding of this engagement by means of

this letter. Our engagement will be conducted pursuant to the SISA with the objective of our
expressing an opinion on the financial report and the Fund's compliance with the specified

requirements of the SISA and SISR.

The Respons ib i l i t i es of the Aud i t o r

W e will conduct our financial audit in accordance with Australian Auditing Standards and our

compliance engagement in accordance with applicable Standards on Assurance Engagements,
issued by the Audit ing and Assurance Standards Board (AUASB). These standards require that w e
comply with relevant ethical requirements, including those pertaining to independence, and to plan
and perform the audit in order to obtain reasonable assurance as to whether the financial report is
free from material misstatement and that you have complied, in all material respects, with the

specified requirements of the SISA and SISR.

The annual audit of the financial reports and records of the Fund must be carried out during and after
the end of each year of income. In accordance with section 35C of the SISA, w e are required to
provide to the trustees of the Fund an auditor's report in the approved form within the prescribed time
as set out in the SISR, 28 days after the trustees have provided all documents relevant to the

preparation of the auditor's report.

F i n a n c i a l A u d i t

A financial audit involves performing audit procedures to obtain audit evidence about the amounts
and disclosures in the financial report. The procedures selected depend on the auditor's judgement,
including the assessment of the risks o f material misstatement of the financial report, whether due
to fraud or error. A financial audit also includes evaluating the appropriateness of the financial
reporting framework, accounting policies used and the reasonableness of accounting estimates
made by the trustees, as well as evaluating the overall presentation of the financial report. Due to



the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and internal control system, there is an unavoidable risk that some material
misstatements may remain undiscovered.

In making our risk assessments, we consider internal controls relevant to the Fund's preparation of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but notf o r the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provide you with a separate letter concerning any significant deficiencies in
the Fund's system of accounting and internal controls that come to our attention during the audit of
the financial report. This will be in the form of a letter to the trustees.

C o m p l i a n c e E n g a g e m e n t

A compl iance engagement involves performing assurance procedures to obtain evidence about the
Fund?s compliance with the provisions of the SISA and SISR specified in the ATO?s approved form
auditor?s report.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members? retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members?. Our procedures will include testing whether the investments are made for the
allowable purposes and in accordance with the investment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

T h e R e s p o n s i b i l i t i e s o f t h e T r u s t e e s

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all t imes, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financial
report.

Our auditor's report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financial reporting requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibility includes:

e Establishing and maintaining controls relevant to the preparation of a f inancial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal control should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation of reliable financial information. This

responsibil ity to maintain adequate internal controls also extends to the Fund?s compliance
with SIS including any Circulars and Guidelines issued by a relevant regulator to the extent
applicable. The internal controls should be sufficient to prevent and/or detect material non-
compliance with such legislative requirements;

e Selecting and applying appropriate accounting policies;

e Making accounting estimates that are reasonable in the circumstances; and

° Making available to us ail the books of the Fund, including any registers and
general documents, minutes and other relevant papers of all trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 35C(2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writ ing within 14 days of the request.

As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our auditor's report is prepared for the members of the Fund and we disclaim any assumption of
responsibil ity for any reliance on our report, or on the financial report to which it relates, to any

person other than the members of the Fund, or for any purpose other than that for which it was
prepared.

I n d e p e n d e n c e

We confirm that, to the best of our knowledge and belief, the engagement team meets the current
independence requirements of the SISA and SISR, including APES 110 Code o f Ethics for

Professional Accountants (including Independence Standards), in relation to the aud i t o f the
Fund. Inconducting our financial audit and compliance engagement, should we become aware
that we have contravened the independence requirements, we shall notify you on a timely basis.

R e p o r t o n M a t t e r s I d e n t i f i e d

Under section 129 of the SISA, w e are required to report to you in writing, if during the course of,
or in connection with, our audit, we become aware of any contravention of the SISA or SISR which
w e believe has occurred, is occurring or may occur. Furthermore, you should be aware that we are
also required to notify the ATO of certain contraventions of the SISA and SISR that we become
aware of during the audit, which meet the tests stipulated by the ATO, irrespective of the
materiality o f the contravention or action taken by the trustees to rectify the matter. Finally, under
section 130, w e are required to report to you and the ATO if we believe the financial position of the
Fund may be, or maybe about to become unsatisfactory.

You should not assume that any matters reported to you, or that a report that there are no matters
to be communicated, indicates that there are no additional matters, or matters that you should be
aware o f in meeting your responsibilities. The completed auditor's report may be provided to you as
a signed hardcopy or a signed electronic version.

C o m p l i a n c e P r o g r a m

The conduct of our engagement in accordance with Australian Auditing Standards and applicable
Standards on Assurance Engagements means that information acquired by us in the course of our

engagement is subject to strict confidentiality requirements. Information will not be disclosed by us
to other parties except as required or allowed for by law or professional standards, or with your
express consent. However, our audit files may be subject to review as part of the compliance
program of a professional accounting body or the ATO. We advise you that by signing this letter
you acknowledge that, if requested, our audit files relating to this compliance engagement will be
made available under these programs. Should this occur, we shall advise you. The same strict
confidentiality requirements apply under these programs as apply to us as your auditor.

L i m i t a t i o n o f l i ab i l i t y

As a practitioner/firm participating in a scheme approved under Professional Standards
L e g i s l a t i o n ,our liability may be limited under the scheme.

F e e s

Our standard fee for providing this service to your superannuation fund in respect of the year
ended 2022: $385.00

O t h e r

This letter will be effective for future years unless we advise you of its amendment or replacement,
or the engagement is terminated.

Please sign and return the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our financial audit and compliance engagement o f the
Fund.



Yours faithfully.

Tony Boys

A C K N O W L E D G E M E N T

The above terms of your engagement are confirmed and accepted on behalf of the The Trustee for
Turnfam Investments Superfund by:

Michoke o e v e e r eeueveres

TRUSTEE/DIRECTOR TRUSTEE/DIRECTOR



Trus tee Represen ta t ion Let ter

The Trustees

The Trustee for Turnfam Investments Superfund
115 Lovell Street

Young, NSW 2594
2 March 2023

Tony Boys

P O B o x 3 3 7 6

R u n d l e Mal l , S A 5 0 0 0

D e a r S i r / M a d a m ,

Represen ta t i on Let ter F rom t h e T rus tees

The Trus tee f o r Turn fam inves tmen ts Super fund
Year Ended 30 J u n e 2022

This representation letter is provided in connection with your audit of the financial report of the The Trustee
for Turnfam Investments Superfund (the Fund) and the Fund's compliance with the Superannuation
Industry (Supervision) Act 1993 (SISA) and S/S Regulations (SISR), for the year ended 30 June 2022, for
the purpose o f you expressing an opinion as to whether the financial report is, in all material respects,
presented fairly in accordance with the accounting policies adopted by the Fund and the Fund complied, in
all material respects, with the relevant requirements of SISA and SISR,

The trustees h a v e determined that the Fund is not a reporting entity for the year ended 30 June 2022 and
that the requirement to apply Australian Accounting Standards and other mandatory reporting requirements
do not apply to the Fund. Accordingly, the financial report prepared is a special purpose financial report
which is for distribution to members of the Fund and to satisfy the requirements of the SISA and SISR. We
acknowledge our responsibility for ensuring that the financial report is in accordance with the accounting
policies as selected by ourselves and requirements of the SISA and SISR, and confirm that the financial
report is f ree of material misstatements, including omissions.

W e Confirm, to the best of our knowledge and belief, the following representations made to you during your
audit.

1 . So le p u r p o s e t e s t

The Fund is maintained for the sole purpose of providing benefits for each member on their
retirement, death, termination of employment or ill-health.

2 . Trus tees are n o t d isqua l i f i ed

No disqualified person acts as a director of the trustee company or as an individual trustee.

3 . Fund?s g o v e r n i n g ru les, Trustees? respons ib i l i t i es and F u n d c o n d u c t

The Fund meets the definition of a self-managed superannuation fund under SISA, including that no
member is an employee of another member, unless they are relatives and no trustee [or. director of
the corporate trustee] receives any remuneration for any duties or services performed by the trustee
[or director] in relation to the Fund.

The Fund has been conducted in accordance with its governing rules at all times during the year
and there were no amendments to the governing rules during the year, except as notified to you.

The trustees have complied with all aspects of the trustee requirements o f the SISA and SISR.

The trustees are not subject to any contract or obligation which would prevent or hinder the
trustees in properly executing their functions and powers.

The Fund has been conducted in accordance with SISA, SISR and the governing rules of the
Fund.

The Fund has complied with the requirements of the SISA and SISR specified in the approved
form auditor's report as issued by the ATO, which are sections 17A, 35AE, 35B, 35C(2), 62, 65,
66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8,02B, 13.12, 13.13, 13.14 and 13.18AA of the SISR.

All contr ibut ions accepted and benefits paid have been in accordance with the governing rules of
the Fund and relevant provisions of the SISA and SISR.
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There have been no communicat ions from regulatory agencies concerning non-compliance with, or
deficiencies in, financial reporting practices that could have a material effect on the financial report
[or we have disclosed to you all known instances of non-compliance or suspected non-compliance
with laws and regulat ions whose effects should be considered when preparing the financial report
and the Auditor?s/actuary?s contravention report].

4 . Investment strategy

The investment strategy has been determined and reviewed taking into account the
circumstances of the fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets of the Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

5 . A s s e t f o r m and va lua t i on

Investments are carried in the books at market value. We consider the valuations within the financial
report are reasonable in light of present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the financial report.

6 . Accounting policies

All the significant accounting policies of the Fund are adequately described in the financial report
and the notes attached thereto. These policies are consistent with the policies adopted last year by
the trustee in accordance with legislative requirements and the fund?s trust deed.

7 . Fund b o o k s and reco rds

We have made available to you all financial records and related data, other information, explanat ions
and assistance necessary for the conduct of the audit; and minutes of all meetings o f the trustees.

We acknowledge our responsibility for the design and implementation of internal control to prevent
and detect error and fraud. We have established and maintained an adequate internal control
structure to facilitate the preparation of reliable financial reports, and adequate financial records
have been maintained. There are no material transactions that have not been properly recorded in
the accounting records underlying the financial report. :

We have disclosed to you the results of our assessment of the risk that the financial report may be
material ly misstated as a result of fraud. We have disclosed to you all information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others.

In instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements that would affect
the financial report of the fund.

Information retention obligations have been complied with, including:

° accounting records and financial reports are being kept for five years;

. minutes and records o f trustees? [or directors o f the corporate trustee] meetings [or for sole
. trustee: decisions] are being kept for 10 years;

. records of trustees? [or directors of the corporate trustee] changes and trustees?
consents are being kept for at least 10 years;

° copies of all member or beneficiary reports are being kept for 10 years; and

* trustee declarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

8 . Sa feguard ing Asse ts

We have considered the importance of safeguarding the assets of the fund, and we confirm w e
have the following procedures in place to achieve this:

° authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

° tangible assets are, where appropriate, adequately insured and appropriately stored.

9 . S ign i f i can t a s s u m p t i o n s

We believe that signif icant assumptions used by us in making accounting est imates are reasonable.
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10.

11.

12.

13.

14.

15.

16.

U n c o r r e c t e d m i s s t a t e m e n t s

We believe the effects of those uncorrected financial report misstatements aggregated by the
auditor during the audit are immaterial, both individually and in aggregate, to the financial report
taken as a whole. A summary of such items is attached.

O w n e r s h i p and p ledg ing o f asse ts

The Fund has satisfactory title to all assets appearing in the statement of [financial position/net
assets]. All investments are registered in the name of the Fund, where possible, and are in the
custody of the respective manager/trustee.

There are no liens or encumbrances on any assets or benefits, and no assets, benefits or
interests in the Fund have been pledged or assigned to secure liabilities of others.

All assets o f the Fund are held separately from the assets of the members, employers and the
trustees. All assets are acquired, maintained and disposed o f on an arm?s length basis and
appropriate action is taken to protect the assets of the Fund.

Related part ies

We have disclosed to you the identity of the Fund?s related parties and all related party transactions
and relationships. Related party transactions and related amounts receivable have been properly
recorded or disclosed in the financial report. Acquisit ions from, loans to, leasing of assets to and
investments in related parties have not exceeded the in-house asset restrictions in the SISA at the
time of the investment, acquisition or at year end.

a n e Fund has not made any loans or provided financial assistance to members of the Fund or their
relatives. .

B o r r o w i n g s

The Fund has not borrowed money or maintained any borrowings during the period, with the
exception of borrowings which were allowable under SISA.

S u b s e q u e n t even ts

No events or transactions have occurred since the date of the financial report, o r are pending,
which would have a significant adverse effect on the Fund's financial position at that date, or which
are of such signif icance in relation to the Fund as to require mention in the notes to the financial
report in order to ensure the financial report is not misleading as to the financial position o f the
Fund or its operations.

Ou ts tand ing legal ac t ion

We confirm you have been advised of all significant legal matters, and that all known actual or
possible litigation and claims have been adequately accounted for and appropriately disclosed in the
financial report.

There have been no communications from the ATO concerning a contravention o f the SISA or SISR
which has occurred, is occurring, or is about to occur.

G o i n g Conce rn

We confirm we have no knowledge of any events or condit ions that would cast significant doubt on
the fund?s ability to continue as a going concern.

Dec la ra t ion

We understand that your examination was made in accordance with Australian Auditing Standards and
applicable Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the financial report of the Fund taken as a whole, and on the compliance of the Fund
with specified requirements of SISA and SISR, and that your tests of the financial and compliance records and
other auditing procedures were limited to those which you considered necessary for that purpose.
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Yours faithfully

The T r u s t e e f o r T u r n f a m I n v e s t m e n t s S u p e r f u n d

Michele Turner Ross Turner

D i r e c t o r Director
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