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Gillian Gray

John Gray

tt was resoived that ihe minutes of the previous meeting had been slgned as a
true and correct record.

Al.l.OCATIONQE

ACCEPTANCEQ!
iQLI-OVERS

It was re$o!ved that the contributions received during the year be ciliocated to
members as foiiows:

Nertiber Name/ContributJon type Amouht

The eontributions wi!l be subject to norma! presen/atlon and payment rules
under the Superannuailon fndusfty (Sifpetvision) Regutations 1994 (SiSR)

The frustee has ensured that any payment of benefits made frorn the fund
meetthe requlrement ofthe fun^'s deed and do not breach the superannuatlon
!aws in relatlon to:

1. maktng payment to members; and

2. breaehlng th^ fund's or the member's Envestment sfrategy.

The trustees have rgviewed the payment of benefits and received ^dvice that
the transfer 1$ in accordance v/ith ihe deod and fhe superannuation !aws. As
such the Uustee has resolved to allow the payment of the foilowing benefits on
behaif of the members:

Amount

38,684.37

38,418.00

Mrs GillianQray
Pension

Mr John Gray
Pension

Thelrustee has ensured that any rolioyers madeto the fund meet the
requirements of the fund's deed and do not breach the superannuation laws in
relation to:

1. making rollovers between funds; and

2. breaching the fund's or the member's investment strategy

The trustees have reviewed the rotlovers and received advice that the roilovers
are In accordance wlth the trust deed and the rules of the fund snd the
superannuation taws. As such the frustee has resolved to accept the foliowing
roljovers on behaif of the members:

Nember Name/Payee Name Amount



PURCHASE OF ASSETS:

DISPQSAL OF ASSETS:

tt was resolved that having regard to the composition, risk and return of the
fund's existing Envestments, the fund's investment objectives and its present
liquidity, Ihe purchase ofthe assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Dafe
Managed Funds Market

Tho Montgomery Fund
01 Jul2020
31 Dec 2020
CFS FirstClwice W'sale

Ftf'stChoicQ Wholesale
Diversified
30 Apr 2021

Price

1.2989
1.4491

0.9172

Units

99.63
479.63

199.54

Considerafion

129.41
695.03

183.02

It was resoived that having regard to the composition, risk and return ofthe
fund's existing investments, the fund's investment objectives and its present
liquEdity, the disposal of the assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strstegy of
the fund.

Asset / Date Price Unlts Considerafion

PROPERTY VALUATIONS: In respect of the year endlng 30 June 2021, it was resotved that the trustees
revalue the properties set out befow in respect ofthe effective dates specified.

Giving consideration to the fund's circumstances and the value ofthe fund's
assets that properly represents, the trustees have obtained property valuations
from the sources listed below,

The trustees have reviewed the content and assumptjons within and believe
the valuations supplied fairiy represent the vafue and attributes of the
properties held.

The trustees resolved to accept the valuations obtained on the basis that the
vaiuations are based on objective and supportabie data; are representative of
fhe assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, il was also resolved to carry fonyard
valuations from prior years where appropriate, The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitabte time frame to still be applied.

Address:

Valuation Effective Date Vatuation Date Type Source

ALLOCATION OF NET
INCOME;

tt was resolved that the income of the fund be proportionally aiiocated to members
based on the members' daily weighted average balances. The following amounts of
income, and reiated amounts of tax, are to be credited to / debited from member
accounts:

Mrs Giliian Gray
Penslon Account 1
Penslon Account 2

Mr John Gray
Pension Account 1
Pension Accounf 2
Pension Account 3

Income Fund Tax Conts Tax Direct Tax

67,256.19
2,120.47

78,875.11
547.32
932.91

235.19
7.41

275.81
1.91
3.26

0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00
0.00
0.00



iNTITY II was resolved that, In tho opinion of the trustee, the fund is not 9 reporting
entify t>ecau§eit is unlikely that users existwho are unable to command the
preparation of reports tellored so as to satisfy speelficaity a!l their information
needs.

Therefore, the flnanooi sUtements for tEie fund are to be prepared on Ihe
basis ofthe fund belng a "non-repQrtlng entity", and wiii fherefore take the
form of Speclgl Purpose Fjnancia! Reports.

The Financi^! Reports conslstlng of Statement of Financiai Position,
Operating Statement and Notes to tiw Financlal Statements, Trustee's
Deciarattbn, Cdmpiiatibn Repoft, Audltor's Report and Member Statemenf for
the pQriod ended 30 June 2021 were tabfed for consideratlon at the meeting.

II W3$ resoiyed that the finano^! statements be ^dopied In thejr present
format ^nd thattEie statemenit by the trustees ^tlached to the financis! reports
be slgned by the Trustees, statlng that:

1. the flhancla! $tatements are drawn up so as to present fairly the financiai
po$ltl6ti ofthe fund a&si 30 June 2021, the benefsts accrued as a resuit
of operatlons and its cash flow forthe year then end^d;

2. the financiai stalements have been prep^red in accordance with the
requEremehts ofthe trust deed and Australjan Accounilng Standards as
noted in Note 1 to the Financiai Statements and

3. the fund has operated substantialty ih accordance wlth the trust deed and
tiie requirements of the Stiperannuatfon Indusfry (Supefvisson) Act 1993
(SISA), during the year ended 30 June 2021.

INCQME TAXRETURN: The compieted Self-Managed Super^nnuafion Fund Annuat Return for the
finanda! year ended 30 June 2021 was tabled for consideration at the
meeting.

It was resoived that:

1. the particulars contained in the 2021 income tax return and the relevant
records used to ascertaln the t^xabie income, as shown, derived by the
fund from a!t sources in and out ofAustralia during the year of income are
true ^nd correct and;

2. the fund $atisfies the statutor^ requirements and conditions apptlcable to
be ciassifled as a 'Regulated Superannuation Fund/Complying
Superannuation Fund' for the year of Income and;

3. the income tax return be adopted in its present format and that the Refurn
be signed by the Trustees.



REVIEWOnNVESTMENT
STRATEGY;

The fund's investment performance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the liKely return
from, the fund's investments having regard to its objectives and Jts
expressed cash flow requirements;

2. the composition ofthe fund's investments as a whoie including the extent
to which the investments are diverse or Invotve the funds being exposed
to rjsks from inadequate diversification;

3. the iiquidity of the fund's investmenls having regard to its expected cash
ftow requirements;

4. the ability of the fund to discharge its existing and prospective tJabilities;

5. whether the fund should hold a conlract of insurance that provides
insurance cover for members of the fund; ancf

6, fhe effect of the fund's investments on the above requirements and all
matters relating to the prudenlial nature ofthe investment being
conlinuously monitored, reguiarly reviewed and to make sure they adhere
to fund's Investment objectives and relevant iegistation.

It was resolved that the ainns and objectives ofthe investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

TRU§TEE_ANDMEMBER_
STATUS:

Each ofthe trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provjsions contained within the Trust Deed ofthe
fund (and any subsequent amendments).

AUDITOR: It was resolved that

Richard Holm
of
Richard Holm
3/12 Elisabeth St
Noosaville, QLD 4566

act as the auditor of the fund for the next financial year.

TAXAGENT; itwas resolved that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agenl ofthe fund for the next financiai year.



There belng no further buslness the meeting was ciosed,

Dated: ^././//..<°
John (ysy
Chalfperson



MINUTES OF THE MEETING OF THE TRUSTEES OF
THE JAGG SUPERANNUATION FUND

HELD ON 12 NOVEMBER 2021 AT
18 DUDLEY ST, BALGOWLAH NSW

PRESENT:
Giilian Gray
John Gray

REPORTS AND STATEMENTS:

CLOSURE:

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2021 were tabled.

It was resofved that:

(a) The Statement of Financlal Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Deciaration,

(b) The Setf Managed Superannuation Fund Annual Return be adopted
and signed by a representative of the trustee, and

(c) The Trusiee's Dectaration be adopted and signed by the frustee.

There besng no further business the meeting was closed.

Dated ^..lll.j.^1
John Gra.)
Chairperson



Trustee Declaratlon

In the opinion ofthe Trustees oftha THE JAGG SUPERANNUATION FUND.

The Ftind Is not a reporting entlty and thi$ speciai purpOse tinancia! report should be prep^red In actiordance
with the accounting pollcies described in Note 1 to these financiai statementg.

(i) the finandal statements and notes to the ftnanciat statemenls for the yesir ended 30 June 2021 present
fairlythefJnancialppsitionoftheFyndatSOJune 2021 and the results Qfitsoperationsfortheyearthen
ended inaccQrdancewlththeaccouhtingpoEJciesdescrEbedtnNote 116 the fsnancsaf st^tements; and

(ii) the finanda! stalements and notes to the financlal statements h^ve been prepared In accordance wlth the
requlrements ofthe Trust Deed; and

(ili) the operation of the Fund has been carried out Jn accordance with its Trust Deed and in compjlance with
the requlrements ofthe Superannuafion Industry (Supen/ision) Act 1993 during the ye^r ended 30June
2021.

Signed in accordance v/ith a resolution of the trustees by:

A.,,i.y.

Cillian Gray'
Trustee

S // 'J ^ 'Z.
;^./...Z/./...sf...^l. "&"''!

: l£j.!Li.



Compilation Report to the Trustees and Members of
THE JAGG SUPERANNUATION FUND

ABN 96 071 583 595
For the period 1 July 2020 to 30 June 2021

On the basis of the information provided by the Trustees of THE JAGG SUPERANNUATION FUND, we have
compiled the accompanying special purpose financial statements ofTHE JAGG SUPERANNUATION FUND for
the period ended 30 June 2021, which comprise the Statement of Financial Position, Operating Statement, a
summary of significant accounting policies and other explanatory notes.

The specific purpose forwhich the special purpose tinancial statements have been prepared is to provide
informatfon relating to the performance and financial position of THE JAGG SUPERANNUATION FUND that
satis^es the information neecis of the trustees and the members.

The Responsibility ofTrustees
Tha Trustees of THE JAGG SUPERANNUATION FUND are solely responsible for the information contained in
the specia! purpose finandal statements and have determined that the basis of accounting adopted and
financiai reporting framework usect are appropriate to meet the needs of the members.

Our Responsibility
On the basis of information provided by the Trustees of THE JAGG SUPERANNUATION FUND, we have
compiled the accompanying special purpose financial stafements in accordance with the same financial
reporting framework/basis ofaccounting used above and APES 315: Compilation of Financtal Information.

Our procedures use accounting expertise to cotlect, classify and summarise the financial information, which the
Trustees provided, in compiling the financial statements. Our procedures do not inctude verification or
validation procedures. No audit or review has been performed and accordingiy no assurance is expressed.

The spedat purpose financial statements were compiied exclusivety for the benefit of the Trustees and
members of the fund and purpose identified above, We do not accept responsibility to any other person for the
contents ofthe specia) purpose ftnanciai statements.

Signature ofAccountant Dated: 12November2021

Name ofSignatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah,NSW2093

Refer to AUASB Standards for the issuance of audit opinions and review condusions



ietf-Managed Superannuation Fund Independent Audit Report
for the period 1 July 2020 to 30 June 2021

Approved SMSF auditor details

iusiness name

Bu§ines§postai addres§

>F auditor nymber (SAN)

RicHard Holm

Richard Holm

3/12 Elisabeth St, Noosavitle, QLD 4566, Australia

100082291

lelf-managed superannuation fund details

Setf-managed superfund (SMSF) name

Australlan business number (Al

Year of income being ^udited

To the SMSF trustees of THE JAGG SUPERANNUATION FUND

THB JAOG SUPERANNUATION FUND

96 071 583 695

18 Oudley St, BALGOWLAH, NSW 2093, Australia

Z021



PartA: Financial report

Oplnion
1 have audited the special purpose financial report of the THE JAGG SUPERANNUATION FUND
comprising the statement of financia! position as at 30 June 2021. and fhe operating statement, a
summar/ of significant accounting policses and other expianatory notes of the THE JAGG
SUPERANNUATION FUND for the year ended 30 June 2021.

In my opinion, the financial report presents fairty, in ali materiai respects, in accordance with the
accounting poficies described in the notes to the financiaf report, the fjnancial position of the fund at 30
June 2021 and the results of its operations for the year then ended.

Ba$is for OpEnion

My audit has been conducted in accordance with Australian AudiUng Standarcts'. My responsibilities under
those standards are further described in the Approved SMSF Auditor's Responsibtlittes forthe Audit ofthe
Financial Report section of this report. t am independent of the SMSF in accordance with the auditor
Jndependence requirements of fhe Accounting Professional and Bhica! Standards Board's APES 110
Code of Ethics for Pt'ofessfonat Accountants (including Independence Standards) (the Code) that are
relevant to this audit and as required by the Superannuation industi^ (Supen/ision) Regutations 1994

(SISR). 1 have also fulfiiled my other ethical responsibilities in accordance with the Code. In particuiar,
neither myself, my firm or my network firm assumed a tnanagement responsibiiity for the fund. My firm or
network firm did not prepare the financlal statements for the fund. Where my firm or network firm provided
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any Jndependence threats arising have been eliminated or reduced to an acceptable
level by the application of safeguards.

I believe that the audit evidence i have obtained is sufficient and appropriate to provide a basis for my
opinion.

Basisofaccountlng
Without modifying my opinion, i draw attention to note 1 of the financia! report. which describes the basls of
accounting. The financial report has been prepared to assist THE JAGG SUPERANNUATION FUND meet the
requirements of the SMSF's governing rules, the Superannuation Industry (Supeivision) Act 1993 (SISA) and
the Superannuation Inclusfry (Supervision) Regulations 1994 (SISR). As a resuit, the financial report may not be
suitabte for other purposes,

ResponsibElitEes of SMSF frustees for the financial report
Each SMSF trustee (individuai trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the financiai report in accordance with the financial reporting requirements of the
SiVtSF's governing rules, the SfSA and the SISR. Each trustee is also responsible for such internal controis
as they determine are necessary lo enabie the preparatson and fair presentation of a fsnancial report that is
free from materia! misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund's ability to continue as
a going concern, disciosing, as applicable, matters relating to going concern and using the going concern
basis of accounting uniess the trustees intend to wind-up the fund or have no realistic alternative but to do
so.

Each SMSF trustee is responsible for overseeing the fund's financiai reporting process.

Approved SMSF auditor's responsibilities for the audit of the financia) report
My objectives are to obtain reasonable assurance about whether the finanda! report as a whote is free
from material misstatement. whether due to fraud or error, and to issue an auditor's reporl that includes my
opinion. Reasonable assurance is a high ievel of assurance, but is not a guarantee that an audst
conducted in accordance with the Austraiian Auditing Sfandards will always detect a materiai misstatement

1 The Austraiian Auditing Standgrds issued by the Auditing and Assurancf Standards Board.



when it exists, Misstatements can arise frofn fraud or error and are considered material if, fndivlduaily or in
aggregate, they could reasonabjy be expected to influence the economic decisions of frustee? takon on
the basis ofthis financiat report.

As part of gn audjt Jn accordance with Australlan Auditjng Sfandards,! exercise prpfe§§>Jona!judgment and
maintain professiona! sceptlclsm throughout the audit.! aiso:

Idenfify and assess the risk$ of materjg! missfatement of the financial report, whether due to fraud
or errbr, deslgri and perfoj'm audif procedures responsive to those i'lsks, §ndobtain audit evidence
that is sufficient and appropriate to provide a bagis for my opinlon. The risk of rtot detecting a
materia! misstatement resultsng from fraud Is higher than for one resuitlng from error, as fraud may
invoive collusion, forgery, intentlonai omissions, misrepresentations, or fhe override of an Interna!
controi.

ObtaEn an understsndlng of interna! controls retevsnt io the audit in order to design audit
procedures thaf are appropriate In the circumstances, but not for the purpose of expressing ^n
opinlon on the elTectiveness ofthe fund's internat controt.

Evaiuate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and reiated disclosures rtiade by the trustees.

Conclude on the appropriaieness of trustees' use of the going concern basis of ^ocountJng and,
based on the audlt evidenee pbtained, whether a m^teriai uncertainty exlsts r^lated to events or
conditions that may cast slgnificant doubt on fhe fund's abiiity to continue as a going concern, !f!
conclude that a material uncertainty exists, 1 am required to draw attenUon in the auditor's report to
the re!ated disclosures in the flnancOI report or if such disetosures are inadequate, to modify my
opinion. My concluslons are based on the audit evidenee obtaEned up to the date of the siuditor's
report. However, future events or eondltions may aause the fund to ce^se to continue as a going
concern.

Ev^luate the overall presentatJon, structure and cQntent of the financiaf report, fncluding the
dlsciosures, QDd vvhether the fjnancl^l report represents the underlying transaotions and events in
a manner that achjeves feilr pres^ntation,

1 have Gommunicated with the trustees regarding, among other mattei's, the planned scope and timlng of
the audif and signiflcant audit findlngs, inciuding any significant deflciencies En internat controt that t identify
during the audit.



Part B: Compliance engagement

Opinion
! have undertgken a reasonable assurance engagement on THE JAGG SUPERANNUATION FUND's
compliance, in ali material respects, with the applicabte provisions of the S!SA and the SISR as listed
below ("the IJsted provisions") for the year ended 30 June 2021,

Sections: 17A, 35AE. 35B, 35C(2), 62,65,66,67,67A, 67B, 82-85,103, 104, 104A, 105, 109,126K

Regulations; 1.06(9A). 4.09,4.09A, 5.03, 5.08. 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of THE JAGG SUPERANNUATION FUND has complied in all material
respects, with the listed provisions for the year ended 30 June 2021.

Basls for Oplnlon

! have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compihnce Engagements issued by the Auditing and Assurance Stanciards Board.

! believe that the evidence 1 have obtained is suffident and appropriafe to provide a basis for my opinion.

Independence and quality control
1 have complied with the independence and other ethlcal requirements relating to assurance
engagements, and applied Auditing Standards ASQC 1 Qualily Control for Firms Ihat Periorm Audils and
Reviews of Fiwncial Reports and Other Financial Information, and Other Assursnce Engagements in
undertaking this assurance engagement. In particutar, neither myself, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network firm provided any other non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptabte level by the
appiication of safeguards.

SMSF trustee's responsibilities
Each SMSF trustee is responsible for complying with the listed provisions and for the identifjcation of risks
that threaten compliance with the listed provisions, controls which wil! mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor's responsibitities
My responsibility is to express an opinion on the trustees' compliance, in a!l materiai respects, with the
fisted provisions, for the year ended 30 June 2021. ASAE 3100 CompHance Engagements requires that
plan and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, in aii material respects, with the listed provisions for the year ended 30 June 2021.

An assurance engagement to report on the trustees' compliance with the tisted provisions invoives
performing procedures to obtain evidence about the compiiance activity and controls imptemented to meet
the compliance requirements. The procedures selected depend on my judgement, inctuding the
identification and assessment ofrisks ofmaterial non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provlsions for Ihe year ended 30 June 2021.

These tests have not been performed continuously throughout the period, were not designed to detect ali
insfances of non-compiiance, and have not covered any other provisions of the SISA and the SISR apart
from those specified,



Inherent llmitationB
Due to the inherent tjmjtations of an assurance engagement, together wlth the snterna! controi struoture it is

posslble that fraud, error, or non-compiiance with the tisted provlsions tnay occur and not be deteeted.

A reasongsble assurance engagement for the year ended 30 June 2021 doe§ not provide assurance on
whether compiiance with the iisted provisions wil! cohtlnue in the future.

SJgnature ofapproved SMSF auditor

Dated: ./....../.

Name; Richard Holm



Appendix 1 " Exptanation of listed sections and regulations in comp!iance engagement

This appendix is inctuded to assist with the meaning ofthe legislation and reguiations listed above

Section or Regulation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

382-85

S103

S104

S104A

S105

S109

S126K

SubReg 1.06(9A)

Reg 4.09

Rag 4.09A

Explanation

The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
complete the audit in a timeiy and professionai manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the so!e purpose of providing benefits to
any or al! ofthe followjng:

fund members upon their retirement
n fund members upon reaching a prescribed age
[] the dependants of a fund member in Ihe case of the member's

death before retirement

The trustees must not ioan monies or provide financiat assistance to any
member or relative at any time during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party ofthe fund

The trusfees offhe fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply with the limited recourse borrowing arrangement
ruies when borrowing to purchase single acquirabte asset or replacement
assets (not listed as an exception to the borrowing ruies)

The trustees must compiy with the in-house asset rules

The trustees must keep minutes of alt meetings and retain the minutes for a
minimum of10years

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of ali member or beneficiary reports
are Kept for a minJmum of 10 years

A!i invesfment transactions must be made and maintained at arms-iength -
that is, purchase, sale price and income from an asset reflects a true
market value/rate of return

A disquaiified person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annualty, and must be at least
the amount caiculated under Schedule 7

Trustees must formuiate, regutarty review and give effect to an investment
strategy for the fund

The assets of the SMSF must be held separately from any assets held by
the trustee personally or by a standard employer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Rea 7.04

Reg S.02B

Reg 13,12

Reg 13.13

Reg 13.14

Reg 13.18AA

Investment returns must be allocated io niembers in a manner that is fair
and reasonable

Member minjmum benefits must be maintained in the fund until transferred,
rotied over, aifotted (to the member's spouse) or cashed out In a permitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A ofthe rogulations and be permitted by the trust deed

Contributions can only be accepted in accordance with the appticable ru!es
for the year being audited

When preparlng accounts and statements requlred by subsection 35B(1) of
SfSA, an asset must foe valued at its market value

Trustees must not recognise an gssignment of a super interest of a
member or boneficiary

Trustees must not recognise a charge over or in reiation to a members
beneflts

Trustees must not give a charge over, or in reiation to, an asset of the fund

investments in coilectables ^nd persona! use assets must be maintained in
accordance with prescribed rules



The Trustees
THE JAGG SUPERANNUATION FUND

ISDudleySt
BALGOWIAH, NSW 2093

12November2021

Rich^rd Holm
Rjchard Holm
3/12 Elisabeth St
Noosaville, QLD 4S66

Dear Sir/Madam,

Year Endod 30 June 2021

This representation letter Is provlcled in connection with your audit of the financiat report of the THE JAGG
SUPERANNUATION FUND (the Fund) and the Rund'8 cofnpliance with tbe Superannuation Industry
(Supeivislon) Aot 093 (StSA) and SISRsgulations (SISR). for the year ended 30 June 2021, for the
purposeofyou expressing an opinion astowheiherthefinanctal report is, ingll material respects,
presented fairiy in accordance wlth the aceounting potleies ^dbpted by the Fund and the Fynd eomp!led, in
§11 materiai respects, with the reievgnt requirements of SiSA and SISR.

The trustees have determined that the Fund is not a reporting entity for the year ended 3QJune 2021 and
thattherequjrementto^ppiyAustralsanAGCountingStandardssindQthermandatoryreporting requirements
do not appiy to the Fund. Accordingiy, the financlal report prepared Is a special purpose financia! report
which is for dlstributipn to members of the Funcl and to satisfy the requirement$ ofthe S!SA and SiSR. We
aeknowledge our re$ponsibii!ty for ensuring that the financig!! report is in accordance with the accoLmting
policies as.seiocted !)ypufselve$and requiremenil§ofthe $!SAand SiSR, ^nd oonfirmthat the finanoiai
report is free of niaterial misstatemertts, inciuding omissi&ns.

We confirm, to fhe be$t of our knowteclge and belief, the fo!!ov/)ng representatlons made to you during your
audit.

1. Sole purpose test

The Fund is mslntalned for the sole purpose of provicllng beneflts foc ^Eich member on theEr
retirement, death, termination of empioyment or itl-health.

2. Trustoes are not dlsquglified

No disquafifted person aets as a direetor ofthe trustee company or as an individual trusfee.

3. Pund's governing rules, Tru&tees' responsibiiities and Fund conduct

The Fund meets the deflnition of a self-managed superannuation fund under SISA, inctuding that no
member is an empioyee of another member, unless they are relatives and no trustee [or directQr of
the corporate trustee] recelves any remunerstion for any duties or services performed by the trustee
[or director] in relatjon to the Fund.

The Fund has been conducted in accordance wlth its governing rules at all tlmes during the year
and there were no amendments to fhe governing ruies during the year, except gg notified to you.

The trustees have comp!ied wilh a!t aspects ofthe tmstee requlrements ofthe SiSA and SSSR.

The, trustees are not subjeci to iany contract or obSigatron whtch would prevent or hinder the
trustees In properly executing their funeflons and powers.

The Fund h^s been conducted in ^ccordance with SiSA, StSH and the governing ru!es of the
Fund.

The Fund has compiied with the requlrements of fhe SISA and SISR specified In the approved
form auditor's report as Issued by the ATO, whlch are sections 17A, 35AE, 35B, 350(2), 62, 65,
66, 67, 67A, 67B, 82-85, 103,104, 104A, 105, 109 and 126K oflhe SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5.08, 6.17, 7.04,8,028, 13.12, 13.13, 13.14 and 13.18AA ofthe SISR,

Atl contribytions accepted and benefits pajd have been in accordgnce vvith the gpvernlng rules of
the Fund ^nd reievgnt provlsiohs ofthe StSA and SISR.

There have been no conimunlcations from regulatory agencies concerning non-comptiance with, or



9.

10.

deflciencies in, financial reporting practices that could have a materia! effect on the financial report
[or we have disciosed to you all known in$tances of non-compliance or suspected non-compliance
with laws and reguiations whose effects should be considered when preparing the financial report
and the AudEtor's/actuar^'s contravention report].

Investment strategy

The investment strategy has been determined and reviewed taking into account the
circumstances ofthe fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets of the Fund have aiways been invested in tine with this strategy. We
have considered the insurance needs of Fund members in determining the inveslment strategy.

Asset form and vatuation

investments are carried in the books at marRel vatue. We consider the valuations within the financial
report are reasonable in llght of present circumstances.

We have no plans or intentions that may materiaiiy affect the carrying values, or classification, of
assets and liabiljties.

There are no commitments, fixed or contingent, for the purchase or saie of long term
investments other than those disciosed in fhe financial report.

Accounting polides

Ali the significant accounting policies ofthe Fund are adequately described in the financial report
and the notes attached thereto. These polides are consistent with the policies adopted last year by
the trustee in accordance with legisiative requirements and the fund's trust deed.

Fund books and records

We have made available fo you all financial records and reiated data, other information, explanations
and assistance necessary for Ihe conduct of the audit; and minutes of all meetings of the tmstees.

We acknowiedge our responsibility for the design and implementation of internai control to prevent
and detect error and fraud. We have estabiished and maintained an adequate internal control
structure to fadiitate the preparation of reiiable flnancial reports, and adequate financial records
have been maintained. There are no material transactions that have not been proper!/ recorded in
the accounting records underlying the financia! report.

We have discfosed to you the resuits of our assessment of the risk that the financial report may be
materially misstated as a result of fraud. We have disclosed to you all information in relation to fraud
or suspected fraud that we are aware of and fhat affects the Fund and involves the trustees or
others.

in instances where the Fund uses a custodian, we confirm we have not been advlsed of any
fraud, non-compliance with iaws and reguiations or uncorrected misstatements Ihat would affect
the financia) report ofthe fund,

Information retention obligations have been complied with, induding:

accounting records and financiaj reports are being kept for five years;

minutes and records oftrustees' [or directors ofthe corporate trusteej meetings [or for soie
trustee: decislons] are being Kept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at least 10 years;

copies of all member or beneficiary reports are being kept for 10 years; and

trustee declarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguarding Assets

We have consictered the Emportance of safeguarding the assets ofthe fund, and we confirm we
have the following procedures in place to achieve this:

authorised signatories on bank and investment accounts are regulariy reviewed and
considered appropriate; and

tangibie assets are. where appropriate, adequately insured and appropriately stored.

Significant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable,

Uncorrected misstatements



We beiieve the effects of tho$e uncorrected financial report misstatements aggregated by the
auditor during the audit are Emmatenai, both individuatiy and in aggregate, to the finanolal report
taken as a whole. A summary of such items is attached.

11. Owner^hip and pledging of asgets

The Fund has satisfactory title to §11 assets sppearing in the statement of (financiai positlon/net
assets]. Ail investments are registered In the name ofthe Fund, where possible, and are in the
custody offhe respective manager/trustee,

There are no liens or encumbrances on any asset§or benefits, and no assets, beneftts or
interests ih the Fund have foeen piedged or asslgned to gecure iiabititles ofothers.

A!i assets of the Fund are he!d separateiy from the assets of th6 members, ernp!oyer§and fhe
trustees. Ail assefs are acquired, niaintained and diBposed of on an arm's tength foasis and
appropriate aetion is taken to protect the QS$ets of the Fund.

12. Reiated parties

We have discfosed to you the idenltty offhe Fund's related partles and atl related party transaciions
and refationships. Related parly transactlons and related amounts receivable have been properly
recordecl or disciosed isi the financia! report, Acquisitions from, ioans to, leasing of assets to and
investments in reiated parties have not exceeded the in-house asset restrictions in the SiSA at the
tlme ofthe investment, acqulsitlon orat year end.

Tho Fund has not i'nade any ioans or provided financial assistance to members of the Fund or thelr
relatives.

13. Borrowings

The Fund has not borrowed money or msintained any borrowings during the period, with the
exeeption of borrowings whlch were allowabie under SISA.

14. Subsequent events

No events or transaetions h§veoccurred since the date of the tsnancia! report, or are pending,
whlch wou!d have a signiftcant adverse effect on the Fund's flnancla! posltion at that date, or whlch
are of such significance in retation to the Fund §sto requlre mention m the note§to the financla!
report in order to ensure the finandat report is not misleading as to the financiat posilion of the
Fund or its operations.

15. Oytatandjng iega! action

We confirm you have been advised of al! sjgnificant iegal malters, and that ail Rnown actua! or
possibie litigation and etaims have been adequateiy accounted for and appropriatety disclosed in the
financlal report.

There have been no eommunications from the ATO concerning a contraventlon of the SiSA or SfSR
whjch has occurred, is occurring, or i? ^boytto Qccur,

16. Oolng Concern

We confirm we have no knowfedge of any events or conditlons that woutd cast signiflcant doubt on
the fund's abiiity to continue as a goin^ concern.

We understand that your examEnation was made Jn accordance with Austraiian Auditlng Standards and
appticable Standards oi't Assurance Engagemenls and vvas, therefore, deslgned primarily for the purpose of
expressing an oplnion on the flnancial report ofthe Fund taken as a whoie, and on the comptiance ofthe Fund
with specifled requlreinents of SISA and SISR, and that your tests of the financiat and eompliance records and
other auditing procedures were limlted to those which you considered necessary for thal purpose.

Yours faithfully

THE JAGQ SUPERANNUATION FUND

GilSiah Gray'

Trustee

John Qc

Trustee



12November2021

MrJohn Gray
THE JAGG SUPERANNUATION FUND
ISDuctlaySt
BALGOWLAH. NSW 2093

Dear Slr/M^dam

Audit Engagement of

Vear / period endled 30 June 2021 aftd future yean

Ths purpose of thjs audit engagetnent lefter for the above named fund is fo set out ciearly various
aspects ofthis engagement and detaiis ofour respective responsibliittes.

The Objectiveand
You have requested us to conduct independent audit the THE JAGG SUPERANNUATION FUND
("The Fund"):

1. financla) report,whicticomprise$thestatetTtentoffinancJa! posltion asat30June2021
and the operating statement for year ending 30 June 2021 and tho notes to the financlgl
statements; and

2. compllance durihg the same penodwith the requiremQntsofthe Superam?ya!/oft Industry
(Siipen/i${on) Act 1993 (SISA) and SfS Regu!at{ans (S(SR) specified in the approyed form
audltor's report ^s issued by the Auglrali^n Taxatlon Office,whlch aresectlons 17A, 35AE,
358, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 106,109 and 126K ofthe SISA
andregulations1.06(9A), 4.09,4.09A, 5.03, 5.08, 6.17, 7.04,8.028, 13.12,13.13,13.14and
13.18AAoftheSISR.

We are pleaseci tb eonflrm our acceptanee and our understanding ofthis engagemenf by means of
this feUer.;Our ehgagement v/sll be conduotect pursuant lo the SISA with the obj@ct|ve of our
expressing an opinion on the financiai report and Ihe Fund's comptiance with the specifled
requirements ofthe SISA ^nd SiSR.

We will conduGt our financisl aydit in accordance with Austraiian Audjtjng Standards and our
compllance engagemerit in accordance with appiicable Standards on Assuranco Engggements,
Issued by the AudltJng ahd AssMrance Standards Board (AUASB). These standards reqylre that we
connipiy wsth relevant ethEcal requirements, incSudlng those pertaining to independenoe, and tp ptan
and perform the audit in order to obtain reason^ble assurance as td whether the fin^ncta! report )§
free from tnateriat misstatement ahd tbaty&u havecomplled, in a!l materia) respeGts, with the
specified requirements ofthe SiSA and SISR,

The annuat audit of the financial reports and records of the Fund must be carried out during gnd ^fter
the end of each year of income. In accordance wlth secfion 35G of the SiSA, we are required to
provlde to the trustees ofthe Fund sn auditor's report In the ^pproved form wlthEn the prescribed time
as set out In the SISR, 28 days after the trustees have provided ai! documents relevant to the
prepar'ation oftheaudltor's report.

A flnanciat audit involves performing audit procedures to obtaln audit evidence about the amounts
and dlsctosures In the financiai report. The proeedures selected depend on the audltor's judgement,
ineluding the assessmentofthe risks ofwatef'E^i mlsstatementofthefinancialreport.whetherdue
to fraud or error. A financiat audlt a!so indudes evaiuatlng the appropriateness ofthe ffnanoial
reporting fratnework, accounting po!icie$ used and the reasonabieness ofaccounting estsniateg
made by the trustees, as wetl as evaluatlng the overai! presentation of the flnanclal report. Due to



the test nature and other inherent limitations of an audit, together with the inherent fjmitations of any
accounting and interna! contro! system, there is an unavoidable risk that some materia!
misstatements may remain undiscovered.

In making our risk assessments, we consider internal controfs relevant to the Fund's preparation of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controis.
However, we expect to provide you wifh a separate letter concerning any significant deficiencies En
the Fund's system of accounting and internat controfs that come to our attention during the audit of
the financial reporl This wiii be in the form of a letter to the trustees.

Compliance Engagement

A compliance engagement invoives performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions of the S!SA and SISR specified in the ATO's approved form
auditor's report.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the soie purpose of funding members' reUrement, deafh or disability
benefits and whether you have an investment strategy for the Fund, which has been revEewed
regutarly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members'. Our procedures wil! inciude testing whether the inveslments are made for the
allowabie purposes and in accordance with the investmenf strategy and legistative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsibie forthe preparation and fair presentation ofthe financial
report.

Our auditor's report wilf explain that the trustees are responsibie for the preparation and the fair
presentation of the flnancial report and for determining that the accounting poiides u$ed are
consistent with the financiai reporting requirements of the SMSF's governing rutes, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.325 This
responsibility includes:

• Establishing and maintaining controls relevant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
interna! control shouid be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properiy classified and promptly
recorded, so as to faciiitate the preparation of reliabte financial information. This
responsibility to mainfain adequate jnternal controls also extends to the Fund's comptiance
with SIS including any CJrculars and Guidelines issued by a retevant regulatorto the extent
appjicabie. The internal controls should be sufficEent to prevent and/or detect material non-
compiiance with such legislative requirements;

a Seiecting and applying appropriate accounting policies;

• Making accounting estimates that are reasonable in the circumstances; and

• IVIaking available to us all the books ofthe Fund, inciuding any registers and
genera! documents, minutes and other relevant papers of ali trustee meefings and
giving us any information, exptanations and assistance we require for the purposes
of our audit. Section 350(2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct ofthe audit, that the auditor requests in
writing within 14 days ofthe request.

As part ofour audlt process, we wiil request from the trustees wriften confirmation
concerning representations made to us in connection with the audit.



Our auditor's report is prepared for the members ofthe Fund and we dssclaim any assumption of
responsibility for any reliance on our report, or on the financial report to which it relates, to ^ny
person other than the members of the Fund, or for any purpose olher than that for which it was

Independenee

We confirm that, to the best of our know!edge and belief, the eng^gement teani nieets the currenl
indepsndence requirements of the SISA and SISR, including APES 110 Code of eihlas for
Pf-ofesstonsl Accountants (induding tndependence Standards), in reiation to the audlt of the
Fund. inconducting our financia! audit and compflance engagement, shou!d v/e become awace
that we have contravened the Independence requirements, we shal! noflfy you on a fimely basis.

sport on l^attera Identlfled

Undersection 129ofthe SISA, we are requiredto reportto you InwrEting, Ifdut'ingthe courseof,
or in connectlon with, our audit, v/e become aware of any contravention of the SJSA or SISR which
we belleve ha$ occurreei. is occumtig or may oceur. Furthermore, you should be aware that we are
^ISQ requirgd to notify the ATQ ofcertQin cpnt^ventfons ofthe SISA and SiSR thatv/e beeom®
aware of during the audit, which meet the tests stipulated by the ATO, irrespecliue of the
maleriaflty of the contravention or action t^ken by the trustees to recti^ the matter. Finally, under
section 130, we are r^quired to report to you and the ATO if we beiieve the financiai position of the
Fund may be, or maybe about to become uns^tisfactory,

You shouid noi assume that any matters reported to you, or that a report that there are no matters
to be Gommunicated, indicates that there are no additiona! matters, or matters that you should be
aware of in fTieeting your responsibiiities, The compieted audstor's report may be provlded to you as
a signed hardcopy or a $igned etectroEile version.

Compliance Program

The conduct of our engagement In accordance with Austraiian Auditing Standards and appiicable
Sfandards on Assurance Engagement$ mesn$ that infQrmation acquired by us in the course ofour
engagement is subject to strict cohfidentiality requirements. infortn^tion wiil not be disctosed by us
to other parties excepf as requlred or aifowed for by !aw or professional standards, or with your
express consent. However, our audit fiies may be subject to review as part of the compiiahce
program of s professionai accounting body or Ihe ATO. We advlse you that by ssgning this Setter
you gcknowledge that; if requested, our audit fi!es retating to this compSiance engagemenf witi be
rnade avaiiable under Ihese programs. Should this occut', we shait advise you. The same strict
contlclentiality requirements appiy uhderthese programs as app!y tb us as your auditor,

As a practitioner/firm particlpating in a scheme approved under Professionat Standgrds
Leglslation.our liability may be limited under the scheme.

Our standard fee for providing thjs service to your superannuation fund in respect Qf the year
ended 2021: $770.00

This ietter witi be effective for fufure years uniess we advise you of its ^mendment or repiacement,
or the engagement is termlnated.

Please sign and return the attoched copy of this tetter to indicate that it is in accordance with your
understandliig of the arrangements for our finanda! audit and compliance engagement of the
Fund.



Yours faithfully.
Richard Holm

Richard Ho!m

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the THE JAGG
SUPERANNUATION FUND by:

.':-.'.2.:K...^^m.......
Gillfan Grfiy
TRUSTEEfDIRECTOR

John G1
TRUST6EfDIRECTOR


