MINUTES OF THE MEETING OF THE TRUSTEES OF

THE JAGG SUPERANNUATION FUND
HELD ON 12 NOVEMBER 2021 AT
18 DUDLEY ST, BALGOWLAH NsW

PRESENTY

APPROVAL OF
PREVIOUS MINUTES:

ALLOCATION OF
CONTRIBUTION:

PAYMENY OF BENEFITS:

AGCEPTANCE OF
ROLLOVERS;

Gillian Gray
John Gray

it was rasolved that the minutes of the previous meeting had been signed as a
true and correct record. '

it was resolved that the contiibutions received during the year be allocated to
members as follows: '

© Member Name/Contribution type : " Amount

“The sontributions will be siibject to normal preservation and payment rules
under the Supsrannualion Industry (Supervision) Regulations 1994 (SISR)

The trusies has ensured that any payment of benefits made from the fund
meet the requirement of the fund’s deed and do not breach the superannuation
faws in refation to:

1. making payment to membaers; and

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the payment of benefits and recaived advice that
the transfer is in accordance with the deed and the superannuation laws, As

such the trustes has resolved 1o allow the payment of the following benefifs on
behalf of the members:

Member Name/Payment Type ' Amount
Mrs Gillian Gray -

Pension 38,684.37
Mr John Gray :

Pension 38,418.00

The trustee has ensured that any roliovers made to the fund meetthe
requirements of the fund's deed and do nof breach the superannuation faws in
relation to.

1. making rollovers belween funds; and
2. bhreaching the fund's or the mamber's investment siratagy

The trustees have reviewed the rollovers and received advice that the rollovers
are in accordance with the trust deed and the rules of the fund and the
superamnuation laws. As such {he trustee has resolved {o accept the following
rollovers on behalf of the members:

Member Name/Payee Name Amount




PURGHASE QF ASSETS:

DISPOSAL OF ASSETS:

PROPERTY VALUATIONS:

ALLOCATION OF NET
INCOME:

It was resolved that having regard to the composition, risk and return of the
fund’s existing investments, the fund's investment objectives and its prasent
liquidity, the purchase of the assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset/ Date Price Units Consideration
Managed Funds Market
The Montgomery Fund
01 Jul 2020 1.2989 99.63 129.41
31 Dec 2020 1.4491 479.63 695.03

CFS FirstChoice W'sale
- FirstChoice Wholesale

Diversified
30 Apr 2021 0.9172 199.54 183.02

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal of the assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset/ Date Price Units Consideration

In respect of the year ending 30 June 2021, it was resolved that the trustees
revalue the properlies set out below in respect of the effective dates specified.

Glving consideration to the fund's circumstances and the value of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairly represent the value and attributes of the
propearties held.

The trustess resolved {o accept the valuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resclved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to still be applied.

Address:

Valuation Effective Date Valuation Date  Type Source

1t was resolved that the income of the fund be proportionally aliocated to members
based on the members’ daily weighted average balances, The following amounts of
income, and related amounts of tax, are to be credited o / debited from member
accounts:

_ income Fund Tax Conts Tax Direct Tax
Mrs Gillian Gray

Pension Account 1 67,256.19 23519 0.00 0.00

Pension Account 2 2,120.47 7.41 0.00 0.00
Mr John Gray

Pension Account 1 78,875.11 275.81 0.00 0.00

Pension Accournt 2 547.32 1.91 0.00 0.00

Pension Account 3 932.91 3.26 0.60 0.00



REPORTING ENTITY
CONCEPT:

INCOME TAX RETURN:

It was resolved that, in the opinion of the trustes, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the
preparation of reports tailored so as to satisfy specifically all thelr information
needs.

Therefore, the financial statements for the fund are to be preparad on the
basis of the fund being a "non-reporting entity”, and will therefore take the
form of Special Purpose Financial Reports.

The Financial Reports consisting of Statement of Financial Position,

Operating Stalement and Notes to the Financial Statements, Trustee's

“Declaration, Cormpilation Report, Auditor's Reéport and Member Statement for

the period ended 30 June 2021 were tabled for consideration al the meeting.

It was resolved that the financial stalemenis be adopled in their present
format and that the statement by the frustees attached {o the financial reporis
be signad by the Trustees, slating that:

1. thi financial statements are drawn up s0 as to present fairly the financial
© - position of the fund ag at 30 June 2021, the benefits accrued as a result
- of operations-and its ¢ésh flow for the year then ended;

2. the financial siatements have been prepared in accordance with the
requirements of the trust.deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operatﬁd substant_%ally in accordance with the trust deed and
the requirements of the Supserannualion Industry (Supervision) Act 1883
(SI8A), during the year ended 30 June 2021,

The completed Self-Managed Superaﬁmzation Fund Annual Returs for the
fnancial year ended 30 June 2021 was tabled for consideration at the
maeting, :

H was resolved that:

1. the particulars contained in the 2021 income tax return and the relevant
records used to ascertain the taxable income, as shown, detived by the
fund from ait sources in and out-of Australia during the vear of income are
true and eotrect and;

2. the fund satisfies the statulory requirements and conditions applicable to
be classified as a ‘Regulated Superannuation Fund/Complying
Superannuation Fund’ for the year of income and;

3. tha income tax return be adopted in its present format and that the Return
be signed by the Trustees.




REVIEW OF INVESTMENT
STRATEGY:

TRUSTEE AND MEMBER
STATUS:

AUDITOR:

TAX AGENT:

The fund’s investment performance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
considering: ' )

1. the risk involved in making, holding and realising, and the likely return
from, the fund's investments having regard to ils objectives and its
expressed cagh flow requirements;

2. the composition of the fund's investments as a whale including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity of the fund’s investments having regard to ils expected cash
flow requirements;

4. the ability of the fund to discharge its existing and prospective labilities;

5. whether the fund should hold a contract of insurance that provides
Insurance cover for members of the fund; and

6. the effect of the fund’s investments on the above requirements and all
matters relating to the prudential nature of the investrment being
continuously monitored, regularly reviewed and to make sure they adhere
to fund's investment objectives and relevant legisiation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the member(s} confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

It was resolved that

Richard Holm
of
Richard Holm

312 Elisabeth St
Noosaville, QLD 4566

act as the auditor of the fund for the next financial year.

it was resolved that

Ross Haywood
of
Pacific Ridge Capital

1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the next financial year.



CLOSURE: There being no further business the meeting was closed,




MINUTES OF THE MEETING OF THE TRUSTEES OF
THE JAGG SUPERANNUATION FUND
HELD ON 12 NOVEMBER 2021 AT
18 DUDLEY ST, BAL.GOWLAH NSW

PRESENT:

Giilian Gray
John Gray

REPORTS AND STATEMENTS:

CLOSURE:

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2021 were tabled.

It was resolved that;

(a) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Dectaration,

(b} The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative of the trustee, and

{c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was closed.

Chairperson



THE JAGG SUPERANNUATION FUND

’Trustee Beclaration

In the opinion of the Trustees of the THE JAGG SUPERANNUATION FUND.

The szn'd is not a réporting entity and this special purpose financial report should be prepared in accordance
with the accounimg po! oles descnbed in Note 1 to ihese ﬁnanslai staiem@nts

{iy the financial statements and notes to the ﬂnancaat statemants for the vear ended 30 June 2021 present
fairly the fnancial position of the Fund ai 30 June 2021 and the results of its operations for the year then
erided m accordance with the ‘accounting poilmes described in Note 1 1o the g nancnal statemenis; and

{i) the financial statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

iy the operation of the Fund has been carried out in accordance with its Trust Doed and in sompi ance with
the requirements of the Superannuatson Industry {Supewtsmn) Act 1993 d{mng the year ended 30 June
2021,

Signed in accordance with a resoltdion of the rustees by:

O S VORI YOI oo SR Dated: ..ol AALE
Giliian Gray 7 - :

Trusiee

e F4 Q:_D
J? ....................................................................... Dated: /. i..f,f.f,,r..,f ...... L/




Compilation Report to the Trustees and Members of
THE JAGG SUPERANNUATION FUND

ABN 96 071 583 595
For the period 1 July 2020 to 30 June 2021

On the basis of the information provided by the Trustees of THE JAGG SUPERANNUATION FUND, we have
compiled the accompanying special purpose financial statements of THE JAGG SUPERANNUATION FUND for
the period ended 30 June 2021, which comprise the Statement of Financial Position, Operating Statement, a
summary of significant accounting policies and other explanatory notes.

The specific purpose for which the special purpose financial statements have been prepared is to provide
information relating to the performance and financial position of THE JAGG SUPERANNUATION FUNE that
satisfies the information needs of the trustees and the members.

The Responsibility of Trustees

The Trustees of THE JAGG SUPERANNUATION FUND are solely responsible for the information contained in
the special purpose financial statements and have determined that the basis of accounting adopted and
financial reporting framework used are appropriate to meet the needs of the members.

Our Responsibility

On the basis of information provided by the Trustees of THE JAGG SUPERANNUATION FUND, we have
compiled the accompanying special purpose financial statements in accordance with the same financial
reporting framework/basis of accounting used above and APES 315: Compilation of Financial Information.

Our procedures use accounting expertise to collect, classify and summarise the financial information, which the
Trustees provided, in compiling the financial statements. Our procedures do not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The special purpose financial statements were compiled exclusively for the benefit of the Trustees and
members of the fund and purpose identified above, We do not accept responsibilily to any other person for the
contents of the special purpose financial statements.

Signature of Accountant Dated: 12 November 2021
Name of Signatory:  Ross Haywood
Address: 1/366-372

Sydney Road

Balgowlah, NSW 2093

! Refer te AUASE Standards for the issuance of audit opinions and raview conclusions



THE JAGG SUPERANNUATION FUND

Self-Managed Superannuation Fund independent Audit Report
for the period 1 July 2020 to 30 June 2021

Approved SMSF auditor details

Name ' _ : Richard Holm

Business name : Ricizard .Hotm

Business postal address | 3{’52 .E!i'sabeth St, Noosavilie, QLD éSSS, Ausiralia
SMSF auditor ntimber (SAN) 100082291

Self-managed superannuation fund details

Self-managed super fund (SMSF} name  THE JAGG SUPERANNUATION FUND
Agsiralian. busineéé numbe;‘.{ABN) : : | 96 {.)7.1 583 ';595 | | .

Address o . o 18 Dudiey St, BALGOWLAH, NS8W 2003, Australia
Year of income being audied éOZ‘I

To the SMSF trusfees

To the SMSF trustees of THE JAGG SUPERANNUATION FUND




Part A: Financial report

Opinion

| have audited the special purpose financial report of the THE JAGG SUPERANNUATION FUND
comprising the statement of financial position as at 30 June 2021, and the operating statement, a
summary of significant accounting policies and other explanatory notes of the THE JAGG
SUPERANNUATION FUND for the year ended 30 June 2021,

In my opinion, the financial report presents fairly, in all material respecls, in accordance with the
accounting policies described in the notes to the financial report, the financial position of the fund at 30
June 2021 and the resuits of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standards'. My responsibilities under
those standards are further described in the Approved SMSF Audifor's Responsibilities for the Audit of the
Financial Report section of this report. | am independent of the SMSF in accordance with the auditor
independence requirements of the Acecounting Professional and Ethical Standards Board's APES 110
Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are
relevant to this audit and as required by the Superannuation Industry (Supervision) Regulations 1994
(SISR). 1 have also fulfiled my other ethical responsibilities in accordance with the Code. In parlicular,
neither myself, my firm or my network firm assumed a managemant responsibility for the fund. My firm or
network firm did not prepare the financial statements for the fund. Where my firm or network firm provided
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
level by the application of safeguards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
opinion, :

Basis of accounting

Without modifying my opinion, | draw attention to note 1 of the financial report, which describes the basis of
accounting. The financial report has been prepared to assist THE JAGG SUPERANNUATION FUND meet the
requirements of the SMSF's governing rules, the Superannuation Industry (Supervision} Act 1993 (SISA} and
the Superannuation Industry (Supervision) Regufations 1994 (SISR). As a result, the financial report may not be
suitable for other purposes,

Responsibilities of SMSF trustees for the financial report

Fach SMSF trustee (individual trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the financial report in accordance with the financial reporiing requirements of the
SMSF’s governing rules, the SISA and the SISR. Each trustee is also responsible for such internal controls
as they determine are necessary to enable the preparation and fair presentation of a financial report that is
free from material misstatement, whether due to fraud or error.

in preparing the financial report, the trustees are responsible for assessing the fund's ability to continue as
a going concern, disclosing, as applicable, matters relating to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no realistic alternative but to do
0.

Each SMSF trustee is responsible for overseeing the fund's financial reporting process.

Approved SMSF auditor's responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance ahout whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material misstaternent

¥ The Australian Auditing Standards issued by the Auditing and Assurance Standards Board.



when it exists. Misstatemenis can arise from fraud or errer and are considered material if, individually or in
aggregate, they could reasonably be expected o influence the economic decisions of trustees taken on
the basis of this finandtal report.

As part of an audit in accordance with Australian Auditing Standards, | exercise professional judgment and
maintain professionat scapticism throughout the audit, | also:

&

Identify and assess the risks of material misstatement of the financial report, whether due fo fraud
or érror, design and pérform audit procedures responsive to those fisks, and obtain audit evidence
that is sufficient and approprizie to provide a basis for my opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, inlentional omlssrons mi srepresentaiions or the override of an internat
controt.

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the fund’s internal control,

Evaluate the appropriateness of aecountmg policies used and the reasonableness of accounimg
estimates and related dlsciosures imade by the trustess.

Conclude on the approprateness of frustees’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncerainly exists related to events or
conditions that may cast significani doubt on the fund’'s ability to continue as a going concern, f1
conclude that a material uncertainty exists, | am required fo draw attention in the auditor’s report to
the related disclosures in the financial report or if such disclosures are inadequate, to modify my
cpinion, My conclusions are based on the audit evidence obiained up 1o the date of the auditor's
report. However, future events or conditions may cause the fund to cease to conlinue as a going
concer, . _

Evaluate the overall presentation, structure and content of the financial repor, including the
disclosures, and whether the fingncial report represents the underlying fransactions and evenis in
a manner that achieves fair presentation,

| have communicated with the trustees regéfciing! among other malters, the planned scope and tim%ng of
the audit and significant audit findings, including any sighificant deficiencies in internal control that | identify
during the audit. .




Part B: Compliance engagement

Opinion

I have undertaken a reasonable assurance engagement on THE JAGG SUPERANNUATION FUND's
compliance, in all material respects, with the applicable provisions of the SISA and the SISR as listed
helow (“the listed provisions”) for the year ended 30 June 2021,

Sections: 17A, 35AE, 358, 35C(2), 62, 65, 66, 67, 6TA, 67B, 82-85,103, 104, 104A, 105, 109, 126K
Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of THE JAGG SUPERANNUATION FUND has complied in all material
respects, with the listed provisions for the year ended 30 June 2021,

Basis for Opinion

{ have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagements issued by the Auditing and Assurance Standards Board.

| believe that the evidence | have obtained is sufficient and appropriafe to provide a basis for my opinion.

independence and quality controt

| have complied with the independence and other ethical requirements relating to assurance
engagements, and applied Auditing Standards ASQC 1 Quality Control for Firms that Perform Audits and
Reviews of Financial Reports and Other Financial Information, and Other Assurance Engagements in
undertaking this assurance engagement. In particular, neither myself, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network firm provided any other non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Code
and any independence threats arising have. been eliminated or reduced to an acceptable level by the
application of safeguards.

SMSF trustee’s responsibilities

Each SMSF trustee is responsible for complying with the listed provisions and for the identification of risks
that threaten compliance with the listed provisions, controls which will mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor's responsibilities

My responsibility is to express an opinion on the trustees’ compliance, in all material respects, with the
listed provisions, for the year ended 30 June 2021, ASAE 3100 Compliance Engagements requires that |
plan and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, in all material respects, with the listed provisions for the year ended 30 June 2021,

An assurance engagement to report on the frustees’ compliance with the listed provisions involves
performing procedures o obtain evidence about the compliance activity and controls implemented to meet
the compliance requirements. The procedures selected depend on my judgement, including the
identification and assessment of risks of material non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2021.

These tests have not been performed continucusly throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions of the SISA and the SISR apart
from those specified.



inherant fimitations
Due {o the inherent limitations of an assurance engagement, {ogether with the internal control structure it is
possible that fraud, error, or non-compliance with the listed provisions may occour and not be delected.

A reasonable assurance engagement for the year ended 30 June 2021 does not provide assurance on
whether compliance with the listed provisions will continue in the future,

Signature of approved SMSFE audifor

Name: Richard Molm




Appendix 1 - Explanation of listed sections and regulations in compliance engagement

This appendix is included to assist with the meaning of the legistation and regulations listed above

Section or Regulation

S17A
S35AE

5358

~ 835C(2)

562

565

566

867

S67A & 67B
582-85
5103

5104
S104A
5105

5109

S126K
Sub Reg 1.06 (9A)
Reg 4.09

Reg 4.09A

Explanation
The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statemenis

The trustees must provide the auditor with the necessary documents to
complete the audit in a timely and professional manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providing benefits to
any or all of the following:

£r fund members upon their retirement

I fund members upon reaching a prescribed age

1 the dependants of a fund member in the case of the member's
death before retirement

The trustees must not loan monies or provide financial assistance to any
mermber or relative at any time during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply with the limited recourse borrowing arrangement
rules when borrowing to purchase single acquirable asset or replacement
assels (not listed as an exception to the borrowing rudes)

The frustees must comply with the in-house asset rules

The trustees must keep minutes of all meetings and retain the minutes for a
minimum of 10 years

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of all member or beneficiary reports
are kept for a minimum of 10 years

All investment transactions must be made and maintained at arms-length -
that is, purchase, sale price and income from an asset reflects a true
market value/rate of return

A disqualified person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annually, and must be at least
the amount calculated under Schedule 7

Trustees must formulate, regularly review and give effect to an investment
strategy for the fund

The assets of the SMSF must be held separately from any assets held by
the trustee personally or by a standard employer sponsor or an associate of
the standard employer sponsor



Heg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.028

Reg 13.12

Reg 13.13

Reg 13.14
Reg 13.18AA

Invesiment refurns must be allocated fo members in & manner that is fair
and reasonable

Member minimum benefits must be maintained in the fund until transferred,
rolled over, allotted (to the member's spouse) or cashed out in a permitied
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A of the regulations and be permitted by the trust deed

Contributions can only be accepted in accordance with the applicable rules
for the year being audited

When prepaning accounts and statements required by subsection 358(1) of
SISA, an asset must be valued at its market value

Trustees must not recognise an assignment of a super interest of a
member or beneficiary

Trusteés must not recognise a charge over or in relation o a members
benefits

Trustees must not give a charge over, or in relation to, an asset of the fund

investments in collectables and personal use assets must be maintained in
accordance with prescribed rules




Trustee Representation Letlter

The Trustees
THE JAGG SUPERANNUATION FUND
18 Dudley St
BALGOWLAH, NSW 2083
12 November 2021

Richard Holm
Richard Holm

312 Elisabeth St
Noosaville, QLD 4568

Deaar SirfMadam,

Representation Letter From the Trusiess
THE JAGG SUPERANNUATION FURD
Year Ended 30 June. 2021

This representation letter is provided in connection with your audit of the financial report of the THE JAGG
SUPERANNUATION FUND (the Fund} and the Fund’s compliance with the Suyperannuation Industry
(Supervision) Act 1993 (SISA) and SIS Regulations (S1SR), for the year ended 30 June 2021, for the
purpose of you expressing an opinion as to whether the financial report is, in all matarial respects
presented fairly in accordance with the accounting policies adopted by the Fund and the Fund compl led, in
all matedal respects, with the relevant requafements of BISA and SISK. _

The trustees have datermined that the Fund is not a reporting entity for the year ended 30 June 2021 -and
that the requirement to apply Australian Accounting Standards and other manaatory reporting requirements
do not apply to the Fund. Accordingly, the financial repori prepared is a special purpose financial report
which is for distribution to members of the Fund and to salisly the requirements of the SISA and SISR. We
acknowledgé our responsiblfity for ensuring that the financial report is in accordance with the ‘accounting
policies as selected by ourselves and requirements of the SISA and SISR, and confirm that the ﬁnangml
raportis frée of material misstatements, including omissions.

Weé confirm, to the hest af our knowiedge and belief, the following representations made to you duri ng your
audit. :

1. Sole purpose test

The Fund is mamia;ned for the sole purpase (}f providing benefi Es for ea{‘h m@mber on their
refirement, death, termination of emp!oyment or sH haalth

2. Trustees are m:xt dtsquailfled

No disqualified person acts as a direstor of the tiustee compaiy or as an individual tristee,

3 Fund's governing rules, Trustees’ responsibilities and Fund conduct

The Fund meets the definition-of a self-managed superannuation fund under SISA, including that no
member is an employee of anothier member, unless they are relatives and no trustee jor director of
the corporate trustee] recelves any remuneration f{){ any duties or services performed by the trustes
[or director} in relation to the Fund.

The Fund has been conductad in accordance with its governing rules at all times during the year
and there wére no amendments {o the governing rules during the year, except as nofified to you.

The trustees have complied with all aspects of the {rustee requirements of the SISA and SISR.

The trustees are not subjact to any contract or obligation which would prevent or hinder the
trusteas In properly executing their funclions and bowers.

The Fund has been conducted in accordance with SiSA, SISR and the governing rules of the
Fund, -

The Fund has complied with the requirements of the SISA and SISR specified in the approved
form auditor's report as issued by the ATO, which are seclions 17A, 35AE, 3508, 35C(2), 62. 85,
66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA and regulations 1.06(2A),
4.08, 4.09A, 5.03, 5.08, 6.17, 7.04, 8,02B, 13,12, 13.13, 13.14 and 13.18AA of the SiSK,

All contributions accepted and benefits paid have been in accordance with the governing rules of
the Fund and relevant provisions of the SISA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or




8.

10.

deficiencies in, financial reporting praclices that could have a material effect on the financial report
{or we have disclosed to you alt known instances of non-compliance or suspacted non-compliance
with laws and regulations whose effects should be considered when preparing the financial report
and the Auditor'sfactuary’s contravention report).

investment strategy

The investment strategy has been determined and reviewed taking into account the
circumstances of the fund as a whole, with due regard to risk, return, liquidily and diversity. We
have ensured the assets of the Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the invesiment strategy.

Asset form and valuation

Investments are carried in the books at market value. We consider the valuations within the financial
report are reasonable in light of present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of
assets and iiabilities.

There are no commitments, fixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the financiaf report.

Accounting policies

All the significant accounting pelicies of the Fund are adequately described in the financial report
and the notes attached thereto. These policies are consistent with the policies adopted last year by
the trustes in accordance wilh legislative requirements and the fund’s trust deed.

Fund books and records

We have made available to you all financial records and related data, other information, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowledge our responsibility for the design and implementation of internal control to prevent
and detect error and fraud. We have established and maintained an adequate internal control
structure to facilitate the preparation of reliable financial reports, and adequate financial records
have been maintained. There are no material transactions that have not been properly recorded in
the accounting records underlying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be
materially misstated as a result of fraud. We have disclosed to you all information in relation to fraud
othsuspeoted fraud that we are aware of and that affects the Fund and involves the trustees or
others.

In instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements that would affect
the financial report of the fund.

Information retention obligations have been complied with, including:

. accounting recerds and financial reports are being kept for five years,

* minutes and records of trustees' [or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being kept for 10 years;

. records of trustaes’ {or directors of the corporate trustee] changes and trustees’
consents are being kept for at least 10 years;

. copies of all member or beneficiary reports are being kept for 10 years; and

. trustee declarations in the approved form have been signed and are being kept for each

trustee appointed after 30 June 2007.
Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this;

. authorised signateries on bank and investment accounts are regularly reviewed and
considered appropriale; and

. tangible assetls are, where appropriate, adequately insured and appropriately stored.
Significant assumptions
We believe that significant assumptions used by us in making accounting estimates are reasonable.

Uncorrected misstatements



We hslieve the effects of those uncorrected financial report misstatements aggregated by the
auditor during the audit are immaterial, both individually and in aggregale, to the financial report
taken as a whole. A summary of such Hems is atfached.

1. Ownership and pledging of assets
The Fund has satisfactory title to all assets appearing in the siatement of [financial position/net
assets]. All investments are registerad in the name of the Fund, where possible, and are in the
custody of the respective manageritrustee,
There are no liens or encumbrances on any assets or benefits, and no assets, benefits or
interests in the Fund havé been pledged or assigned to secure fiabilitlies of others.
Alt assets of the Fund are held separately from the assets of the members, employers and the
trustees. All assets are acquired, maintained and disposed of on an army’s langth basis and
appropitate aclion is taken to protect the assets of the Fund.

12. Related parties
We have disclosed to you the identity of the Fund's related parties and all related parly iransactions
and relalionships. Related parly transactions and related amounts receivable have been properly
recordad or disclosed in the financial report. Acguisitions from, loans to, leasing of assets to and
investmants in related parties have not excesded the in-house asset restrictions in the SISA at the
time of the investment, acquisition or at year end.
The Fund has not made any loans of provided financial assistance to members of the Fund or their
relatives.

13. Borrowings
The Fund has not borrowed money or maintained any borrowings during the period, with the
exception of borrowings which were allowable under SISA.

14, Subsequent events
No events or transactions have occurred since the date of the financial report, or are pending,
which would have g significant adverse effect on the Fund's financial position at that date, or which
are of such significance in relation to the Fund as to require mention in the noles to the financial
report in order to ensure the financial report is not misleading as to the financial position of the
Fund or its operations.

15. Qutstanding tegal action
We confirm you have been advised of all significant legal mallers, and that all known actual or
possible litigation and claims have been adequately accounted for and appropriately disclosed in the
financial repori.
There have been no communications from the ATO concerning a oonts‘avent ion of the S51SA or SISR
which has ocourred, is ocourring, or is about to occur. o _ .

16. Going Concemn
We confirrm we have no knowledge of any events or conditions that would cast significant doubt on
the fund's ability to coniinue as a going concern,

Declaration

We understand that your examination was made in accordance with Australian Auditing Standards and
applicable Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
axpressing an opinion on the financial report of the Fund taken as a whole, and on the compliance of the Fund
with specified reguirements of SISA and SISR, and that your {ests of the financial and compliance records and
other audiing procedures were limited to those which you considered necessary for that purpose,

Yaours faithfully

THE JAGG SUPERANNUATION FURD

Gﬂitan o f .................. john%g .........................................
Trustee . Trustee i




12 November 2021

Mr Johin Gray

THE JAGG SUPERANNUATION FUND
18 Dudley St

BALGOWELAH, NSW 2093

Dear Si/Madam

Audit Engagement of
THE JAGG SUPERANNUATION FUND
Year / period ended 30 June 2021 and fulure years

The purpose of this audit engagement letter for the above named fund is to sef out clearly varicus
aspects of this engagement and details of our respective responsibilities.

‘The Objective and 8tope of the Audit
You have requested us to conduct independent audit the THE JAGG SUPERANNUAT!ON FUND
("The Fund"):

1. ﬂnancsai report, which comprises the siatement of finaricial position ‘as at 30 June 2021
and the operating siatement for year ending 30 June 2021 and the notes fo the financial
statements; and

2. compliance during the same period with the requirements of the Superannuation !ndusfry
{Supervision) Act 1993 (SISA) and SIS Regulations (SISR) specified in the approved form
auditor's répor{ as issued by the Australian Taxation Office, which are sections 17A, 35AF,
358, 350(2), 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA
and regulations 1.06(9A). 4.08, 4.09A, 5.03, £.08, 6.17, 7,04, 8.028, 13.12, 13.13, 13.14 and
13.18AA of the SISR. : . _ .

We are pieased to confirm otr accepiance and our undersi_andéhg of this engagement by means of
this fetter. Our engagement will be conducted pursuant to the SISA with the abjective of our .
expressing an opinion on the financial report and the Fund's compliance with the specified
requirements of the SISA and SISR.

The Responsibilities of the Auditor ...

We will conduct our financial auditin accordance with Australian Auditing Standards and our
compliance engagement in accordance with applicable Standards on Assurance Engagements,
issued by the Auditing and Assurance Standards Board (AUASB). These standards requl re that we
comply with relevant ethical requirements, mciudmg those periammg o sndependence and to pian
and perform the audit in order fo obtain reasonable asstirance as to whether the financial report is
free from malerial misstaternent and that you have complied, in all material respests, with !he
specified requirements of the SISA and SISR.

The annual audit of the financial reports and records of the Fund must be carried out during and after
the end of each year of income. In accordance with section 35C of the SISA, we are required 1o
provide to the trusiees of the Fund an auditor's report in the approved form within the prescribed time
as st out in the ISR, 28 days aftor the 1rustees have prowded all documents relevant ta the
preparation of t?ae Huditor's report.

Finangial Audit

A financial audit involves performing audit procedusés to obtain audit evidence aboiit the amounis
and disclosures in the financial report. The procedures selected depend on the auditor’s judgement,
including the assoessment of the risks of material misstatement of the financial report, whether due
to fraud or error. A financial audit also includes evaluating the appropriateness of the financial
reporting framework, accounting policies used and the reasonableness of accounting estimates
made by the frustees, as well ag evaluating the overall presentation of the financial report. Due to




the test nature and other inherent Emitations of an audit, together with the inherent limitations of any
accounting and internal control system, there is an unavoidable risK that some material
misstatements may remain undiscovered,

In making our risk assessments, we consider internal controls relevant to the Fund’s preparation of
the financiat report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provide you with a separate letter concerning any significant deficiencies in
the Fund's system of accounting and internal controls that come {o our attention during the audit of
the financial report, This will be in the form of a letter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions of the SISA and SISR specified in the ATO's approved form
auditor’'s report.

Qur compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members’ retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members’. Our procedures will include testing whether the invesiments are made for the
allowable purposes and in accordance with the investment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financial
report.

Qur audifor's report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
censistent with the financial reporting requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members ?? This
responsibility includes:

o Establishing and maintaining controls relevant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internat conftrof should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation of reliable financial information. This
responsibility to maintain adequate internal controls also extends to the Fund's compliance
with SIS including any Circulars and Guidelines issued by a refevant regulator to the extent
applicable. The internal controls should be sufficient to prevent and/or detect material non-
compliance with such legislative requirements;

o Selecting and applying appropriate accounting pelicies;
° Making accounting estimates that are reasonable in the circumstances; and
e Making available to us all the books of the Fund, including any registers and

general documents, minutes and other relevant papers of all trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 35C(2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days of the request.

As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in conneclion with the audit.



Our auditor's report is prepared for the members of the Fund and we disclaim any assumption of
responsibility for any reliance on our report, or on the financial report to which it relates, to any
person other than the members of the Fund, or for any purpose other than that for which it was
prepared, :

independence

We confirm that, to the best of cur knowledge and belief, the engagement team meets the current
independence requirements of the SISA and SI5R, including APES 110 Code of Efhics for.
Professional Accountants {including Independence Standards}, in relation to the audi of the
Fund. Inconducting our financial audit and compliance engagement, shouid we become aware
that we have contravened the zndependenﬁe requsremgnts we shall notlfy you on a timely basm

Regsr‘t on Maﬁers identified

Under seclon 129 of the SISA, we are required to report to you in writing, ¥ during the course of,
or in connection with, our audit, we become aware of any contravention of the SISA or SISR which
we believi has occurred, is occurring or may occur, Furthermore, you should be aware that we are
also required to nolify the ATO of certain.contraventions of the SISA and SISR that we become
aware of during the audit, which meet the tests stipulated by the ATO, irrespedtive of the
materiality of the comra\rentlcn or action taken by the lrustees to rectify the matter, Finally, under
section 130, we are required to report to you and the ATO if we believe the financial posilion of the
Fund may be, or maybe about to become unsatisfactory.

You should not assume thal any matters reported to you, or that a report that there are no matters
to be communicated, indicates that there are no additional matters, or matters that you should be
aware of in meeting your responsibilities, The comipleted auditor’s report may be provided to you as
a signed hardcopy or a signed electronic version,

Compliance Program

The conduet of our engagement in accordance with Australian Auditing Standards and applicable
Standards on Assurance Engagements means that information acquired by us in the course of our
engagerment is subjedt to strict confidentiality requirements. Information will not be disclosed by us
to other parlies except as required or allowed for by law or professional standards, or with your
express consent. However, our audit files may be subject to review as part of the compliance
program of a professional accounting body or the ATO. We advise you that by signing this lefter
you acknowledge that, i requested, our audit fileg relating to this compliance engagement wili be
made-available under these programs, Should this occur, we shall advise you. The same strict
confidentiality reguirements apply under these programs as apply o us as your auditor,

Limitation of liability

As a practitionerffirm participating in a scheme approved under Professional Standards
Legislation,our fiability may be limited under the scheme,

Fees

Our standard fee for providing this service to your superansuation fund in respect of the year
ended 2021: $770.00

Other

This letter will be effective for future years unless we advise you of its amendment or replacement,
or the engagement is terminated.

Please sign and retum the attached copy of this lelter to indicate that it is in accordance with your
understanding of the arrangaments for our financial audit and compliance engagement of the
Fund.




Yours faithfully.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confimed and accepted on behalf of the THE JAGG

SUPERANNUATION FUND by:

--------------------------

Gillian Gréy , John Gf ,
TRUSTEE/DIRECTOR TRUSJEE/DIRECTOR



