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THIS mUSTDEEDismadeontheDateofExecutionspedﬁedinmelppendix
BETWEENthepermorpersonsmmedintheAppmdixasthemeder(hminaﬂer
mﬂedthe'mednr”)ofdwmemnANDthepumorpusmsnanndintheAppmdix
as the Trustees (hereinafter called the “Trustees") of the other part.

WHEREAS

A, MFomdm-hasdecided.toestab]ishénindeﬁnitdycmﬁnuing
supmnnuaﬁmﬁmd(ha'eimﬂucaﬂedthe'M“)forﬂ;epmposeof
providin'gbmeﬁtsaspmvideﬂintlﬁsbeedfurandinres;:ectafsnch
Eligible Persons as shall become Members of the Fund.

B. The Trustees have consented o act as the Trustees of the Fund.

INWIITN]?SSWHEREOFﬂﬁsDeedhasbeendulyexecutedmthesaidDaﬁeof
Execution.
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Definitions
1.1
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DEFINITIONS AND INTERPRETATION

IN the Deed the following words and expressions shall unless the context
requxrcs otherwise or the contrary intention appears have the following
meanings:

"Account” means in relation to a Member an account established and
mainmimdintheFundforthatMcmberpursumntoCIausez.B.

"Act” means the Income Tax Assessment Act 1936, the Superannuation

Industry(Supervision)Act"IQQBandRegulaﬁonsandanyotherlaw of the

Commonwealth of Australia (including where applicable any standard,

dctcrminaﬁon,rulingorguidelinemadeor]aiddownbyanyncsponsible

Auﬁority;nn'suammanypowersmwdinitﬂ:emunder)withwhichthe

FlmdandiorTmsteesmustcomplyinordertomiJnainexe:mtionﬁ'om

incometaxinresPectofﬂ:eimomeoftthundorinordertoobminwhat-
the Trustees consider to be any other relevant concession or to avoid what

th:Tmswesconsidcrwbcare]evampem]xyorimposiﬁon.

”Acnlmy‘mnsapmonwhoisaFcﬂowofthelnsﬁmtcofAcmm of
Austraﬁaorofanybodyfommdinreconstrucﬁonoforinmwessionmthat
Institute. . :

"Appendix" means the Appendix contained at the end of the Deed.

"Approved Deposit Fund" means an Approved Deposit Fund as defined in
the Act.

"Auditor" means a person who is an approved auditor with the meaning of
the Act and "the Auditor" mcansthcpcrsonappoimedfromtinntotimeby
theTrusteesasAudimrtothePundpursuamtoClauscl.BofﬂmDeed.

“BalanceDatc“mcansﬂchalanchatcmfenedtointheAppendixorsuch
other date as the Trustees shall determine to be the Balance Date in any

"Benefit Account” means, in relation to a Member, the Account of that
name maintained in respect of the Member as provided in Clause 2.3.

"Benefit Account Balance" means, inrelationtoaMember,theaﬁnmt
standingtothccmditofmcMcmher'sBeneﬁtAcmum,a&erauappmpﬁate
debits and credits have been made as provided in the Deed.
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“Commencing Date" means the Commencing Date referrel to in the
Appendix.

"ConsﬁMﬁomlCorpomﬁon"hasthemeaninggivcnintheAct.

"Contributor” means a person admitted or approved as a Catributor as
provided in Clause 1.13.

"Deed” means this Trust Deed (howsoever divided or paritioned) as
amended from time to time.

"Dependant” means in relation to a Member any one or more of the
following:

(a) d:espouscwidoworwidoweroftheM&_mber,suchpmmbcingor

(b) anycl;ﬂdoftheMemberinchldmganystep-chﬂd,anychﬂd
mcognisedbytthmstecsasanadOpmdchﬂdandanychﬂdofme
Memberbomaftcrﬂlcdeazhofﬂ:cMmber;and

© anyotherpcmonwhoinﬂ:eopilﬁonofﬂ:e'l'rusmisauhe
da:e(orinﬂlecaseofadeouseﬂMunbu-wasatﬂntinnofhis
deaﬂn)whollyorparﬁallydepmdmonﬂnMemhcrorwhohasm
hadaxtherelevamdatealegalrighttolooktoﬂ:el\danberfm

support.

"Early Retirement Date" means, in relation to an Employee Member and an
EmployerConn-ibumrofthatMember. the 55th anniversary of the birth of
the Member or such later date (not being later than the applicable Normal
ReﬁrmentDate)asthaIEuq:loychOmIibmormaynoﬁfytoﬂmem
eith@rgenerallyorinrcspectofthatpartimlarMember.

"Eligible Person" means a natural person who is #pproved for the time
bcingbytthmswes(eithergmnyorinanypmﬁmﬂarmse)for
membership of the Fund.

“"Employee Member" means a Member employed by a Contributor and, for
thepm‘pomofﬂ:neGovemingRules, a Member shall be deemed to be
employed by a Contributor if and forsolongashcisanemployee of or (in
the case of a company) a director of that Contributor.
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"Employer Contributor" means a Contributor, an employee ofwhich or (in
the case of a company) a director of which is a Member of theFund and, in
respect of an Employee M » means the Employer Cmtributor or
Contributor by which the Employee Member is for the time beng employed
or in respect of a former Employee Member, the Employer Contributor or

Contributors by which the former Employee Member was last employed. :

"Founder" means the person first named inttheedasﬂmenderorany
person who subsequently assumes the office of Founder under the Deed.

"Gainful Employment" means engagement in any employment, occupation,
vocation, profession, trade or business for remuneration or other reward in
money or moneys worth. .

"Governing Rules" means the Deed and any other document or legislation
or combination of them that govern the establishment and operation of the
Fund.

"GmupTermPolicy'mcansaninsm'ancepolicyunderwhichtcmnor
tcmpomryinsumme(bmmothcrtypeofhmmme)issecuredﬁ:mspectof
more than one Member of the Fund.

“Individual Policy" means an insurance policy under which insurance is
secured solely in respect of one Member and "Member's Individual Policy"
shall have a corresponding meaning,

“Inswer‘meansanyinsnrcrorassurawithwhommeTmsteeseffma
poﬁcyorpoliciesofinsnrameorassmancemaocordamwithpangmph(i)
of sub-clause (3) of Clause 1.12 of the Deed.

"Member" mcansapcrsonwhohasbeenadnﬁmdtomanbmhipofthc
FundinacoordancewithtthovémingRlﬂsPROVJDEDTﬂATsncha
personshaneeasemhe_aMemberinthc,cmofhisdcathorwhenaﬂ
bcneﬁtstowhichhecouldbecomcmﬁﬂedmﬁcrﬂnGoveminngﬁwhave
been paid or forfeited in accordance with the Governing Rules.

"Non-Employee Member" means a Member other than an Employee
Member and, forthcpurposesoftheGovcmingRlﬂcs,aMembershallbea
Non-Employee Member notwithstanding that he is employed by a person
other than a person who is a Contributor under the Governing Rules.

"Non-Vested Account” means, in relation to an Employee Member and an
Employer Contributor of that Member, the Account of that name
maintained as provided in this Clause 2.3.
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"Non-Vested Account Balance" means, in relation to an Emploge Member,
the amount standing to the credit of the Member's Non-Vestd Account,
after all appropriate debits and credits have been made as protided in the
Deed.

"Non-Vested Contributions” means, in relation to an Employe Member,
such portion of the contributions paid to the Fund in respect of he Member
(while he is an Employee Member) by an Employer Contribitor as that
Employer Contributor specifically designates as Non-Vested Cortributions.

"Non-Vested Insurance" means, in relation to an Employee Member and an
Employer Contributor of that Member, an Individual Policy or that portion
of such Policy or of the proceeds thereof (including any benefit payable

' and, where applicable, the proceeds of cancellation thereof)
secured or deemed to be secured by Non-Vested Contributions paid by that
Employer Contributor in respect of that Member, and "Non-Vesied Policy"

sha]lhaveacone_spomhngmeamng.

"Normal Retirement Date" means, inrelaﬁontoanEmployceMunbm-am
an Employer Contributor of that Member, the 65th anniversary of the date
of birth oftheMemberorsuchearliel'dalé(nmarlierthantheSSth
anniversary of the birth of the Member) as that Employer Contributor may
noﬁﬁ-totheTrusteeseithergcmraﬂyorinmpectofthatparﬁmlar
Member.

'PerpemityPcﬁod'mnsthcpeﬁodendingonthcmliuof-
(@ thcdaywhichis79yearsaﬁertheDmofExemﬁon;and
"~ (b) thcdaywhichislﬂycmafterthcdcathofthelastsurvivorofthe

linealdesocndantsofhislateMajestyKingGeorgeVIIivingatthe
Date of Execution;

or such longer period (if any) as may be allowed under the law applicable to
the Deed.

"person“andwordsimporﬁnganammeonalsoincludeabody
corporate and any other person recognised at law, a partnership and any
other group or association of persons, but the words "natural person” shall
be given their normal meaning.

"Quorum of Trustees" means for the purposes of the relevant provisions of
Clause 1.4 of the Deed, the greater of:-

(@) two Trustees; and
(b) notlessthantwothirdsoftheTrusmmOfﬁceforthetimebeing;
PROVIDED THAT a Quorum of Trustees shall only be properly formed if

the composition thereof is such that would not cause the Fund to be in
breach of any relevant requirement of the Act.
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"Reserve Account" meansmeAccoumcstablishedandmainnmcdinﬂm
Fund pursuant to sub-clauses (1), (2) and (3) of Clanse 2.4 of tie Deed.

"Special Reserve Account” means any Account established and maintained
in the Fund pursuant to sub-clause (4) of Clause 2.4 of the Deed.

"Total and Permanent Disablement” means in relation to a Member having
been absent from Gainful Employment through injury or illness for an
uuinmmtedpeﬁodofsixmomhsorfmmchshorterpaiodasinthe
circumstances the Trustees consider appropriate and in the opinion of the

policy in respect of the Member or is not in force by reason only of

(b) thecirmmstancesinwhichthedisablemmninsmmeinrespectofﬂle
Member is or would have been payable under such policy are in the
opinion of the Trustees similar to Total and Permanent Disablement
defined as aforesaid;

thenthe'l‘nmnesmaydcmrminethatﬂzeaforesaidmmingofTotaland
PelmancmDisablememshallinrespect of the Member be modified so as to
bcidcnﬁcaltothedrwmstamesinwhichthedisablememimrmuisor
would have been payable under such policy.

“Trustees'mcamtheTmstecsnanwdh;theAppendjxoromchmsmeor
Trustees for the time being of the Fund. :

"Vested Contributions" means, in relation to a Member, the contributions
paid to the Fund by the Member and the contributions (other than Non-
VestedConm'butions)paidtotheFundinmspcctofaManherbya
Contributor. :
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"Vested Insurance” means, in relation to a Member, an Individal Policy or
that portion of such Policy or of the proceeds thereof (includin any benefit
payable thereunder and, where applicable, the proceeds of cancellation
thereot)swuredordemndmbesecuredbyVestedCDntributions
(including a policy or the portion of the policy or of the procceds thereof
which may be deemed to be Vested Insurance pursuant to Claust 2.11), and
"Vested Policy" shall have a corresponding meaning.

Interpretation

1.2

(1) EXCEPT where a subsequent Part of the Deed expressly provides
otherwise, if there is a conflict between a provision of Part 1 of the
Deed and a provision of any other Part of the Deed, the relevant
provision of Part 1 of the Deed shall prevail.

(2) 'I‘hehmdingsandindiccsinmcbeedamformnveniemeoplyand

3) InﬁnDeadwordsimporﬁngthesingmarmmberimludctheplural
andvicevcrsaandwordsimpm-tingonegcndcrincludeﬂnoﬂler
gendmumessﬂnconmmquirmmmscordmconumyimenﬁon
appears.

@ Referent.:est-oanylegis]faﬁon,rcgulaﬁonorpmvisionﬂweofhﬂude

whether or not incorporating or adopting any legislation, regulation
Or provision approved by another such authority.

(5) If any dispute arises as to the interpretation of any of the provisions of
the Governing Rules or as to the rights or obligations of a Member or
myoﬂ:erperspnhqrmudu,mm(exceptmmeexmotherwise

(6) Whilst for convenience a particular word or group of words defined
inﬂm%dmayconnnmwithcapimlorlowercaseleuem,faﬂum
0 use capital orlowercasclettcminthatwordorgmup of words
elsewhereintheDwddmmtofitselfnmnthatthatwordor
ofwordslmsanmningdiffmtfromﬂlcmeaningassignedﬂmreto
in the relevant definition.
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This Deed shall be read and construed on the basis that any provisions
of the Act are incorporated in the Governing Rules to the extent that
they impose obligations that the Fund must meet in orderto maintain
any concessions (including any concessions that relate to payment of
income tax) provided by the Act or to avoid any relevant penalty and
if there is a conflict between any such provision of the Act and any
other provision of the Governing Rules the relevant provision of the
Act shall prevail.

If any provision of the Governing Rules is or becomes void or
otherwise unenforceable it shall be ineffective only to the extent that it
is or becomes unenforceable and it and all other provisions shall
otherwise remain valid and enforceable to the fullest extent allowed
under the Act.

The Fund shall have as its primary purpose the provision of old-age
pensions which shall not be commuted other than at the written
request of the Member in circumstances in which the Act permits the
Trustees to comply with that request and may provide other benefits
only in such circumstances as are approved under the Act.

Notwithstanding any provision of the Governing Rules no provision
of the Governing Rules shall be construed as permitting the Trustees
to be subject in the exercise of any of the Trustees powers under the
Governing Rules, to direction by any other person to the extent that,
in the opinion of the Trustees, such provision will or may be in
breach of the Act. Furthermore to the extent that any provision of the
Governing Rules provides for the Trustees to be subject to direction
in circumstances which will or may, in the opinion of the Trustees, be
in breach of the Act, the Trustees may (but shall not be obliged to)
comply with the direction.

Notwithstanding any provision of the Governing Rules no provision
of the Governing Rules 'shall be construed as permitting a discretion
under the Governing Rules that is exercisable by a person other than
the Trustees to be exercised without the consent of the Trustees to the
extent that, in the opinion of the Trustees, such provision will or may.
be in breach of the Act.
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TRUSTEES

Appointment of Trustees

1.3 (1)

)

&)

SUBJECT to the other provisions of this Clause, the Trustees of the
Fund may be-

(a) natural persons; or
(b) a Constitutional Corporation

PROVIDED THAT the number and identity of the Trustees conform
with the relevant requirements of the Act.

Any person may only be appointed or hold office as Trustee of the
Fund so long as that person's -

(@) appointment to or holding of that office would not have the
effect of permitting any combination of persons other than a
single Constitutional Corporation acting as the sole Trustee to
be Trustees of the Fund at any time at which the sole or
primary purpose of the Fund is other than the provision of old-
age pensions; ;

(b) appointment to and removal from office is effected in .
accordance with the Act in so far as the Act relates to and
governs the appointment and removal of Trustees; and

() holding of such office will not prejudice the granting or
continuance of any concession for or in respect of the Fund
under the Act and will not cause the Fund to be in breach of a
relevant requirement of the Act. '

Without in any way limiting the generality of sub-clause (2) of this
ClauscandsubjecttotheAct,theofﬁceomesﬁeeshallbecmnc
vacant upon -

(@) the retirement of a Trustee from office by notice in writing
given to the Founder and where the Trustee is a natural person
to the other Trustees;

(b) in the case of a namral person who is a Trustee, his death;
(c) in the case of a natural person who is a Trustee, the date on

whichhisappoinnnemtothcofﬁoeofTrusteeceamforany
reason not otherwise herein provided;
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(d) the disqualification of the Trustee from the office of Trustee by
operation of the law;

() in the case of a Constitutional Corporation being the sole
Trustee, the day which is thirty days after the date an which the
Founder receives written notice signed by at least 75% of the
Members for the time being requesting its removal from office;
or

(f) in the case of a Constitutional Corporation being the sole
Trustee, the appointment of a receiver, receiver and manager or
liquidator in respect of it or the whole or any part of its
property or the approval by a court of a scheme of arrangement
providing for its Sissolut

Subject to sub-clause (2) of this Clause, if for any period there are no
Trustees the duties and powers of the Trustees shall be performed by
the Founder or by such other persons as the Founder nominates for
such purpose in accordance with the Act.

Proceedings of Trustees

1.4

(1

@)

SUBJECT to sub-clause (2) of Clause 1.3, where the Trustees of the
Fund are natural persons, ﬂmnﬂ:epmmmnsofsub—dmssa),@),
@), (5) and (6) of this Clause shall in particular have specific
application thereto.

(a) Exocptasod)crmseprov:dedhmm.thc'l‘msteesmaym
adjourn and regulate their meetings as they see fit and a
meeting of the Trustees for the time being at which a Quorum
of Trustees is present shall be competent to exercise any or all
of the powers exercisable by the Trustees generally.

(b) Except as otherwise expressly provided for in the Governing
Rules, all questions arising at a meeting of Trustees, shall be
determined by resolution and no such resolution shall be
effective unless carried by a majority comprising at least a
Quorum of Trustees.

(c) A written resolution signed by a Quorum of Trustees shall be as
effective as an effective resolution passed at a meeting of
Trustees duly convened and held and a copy of any such written
resolution shall be given to each Trustee who was not a
signatory thereto as soon as reasonably practicable after it is
made.
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(d) A Trustee may participate in a meeting of Trusteesby means of
a conference telephone or similar communications equipment
whereby all persons participating in the meeting ca hear each
oﬂm,andparﬁcipaﬁoninsuchanuﬁnginﬂﬁsmmshall
bedecmedtocomtimteprescnceinpersonatsuchmeﬁng.

(@) The Trustees may by resolution appoint a Trstee to be
Chairman of Trustees. A Trustee so appointed as Chairman of
Trustees shall hold office as Chairman until -

@@ he retires as Chairman by written notice given to the
other Trustees;

(ii)  he ceases to be a Trustee; or

(iii) heisremovedasChairmnbya“Tittennotbegivento
himpursuanttoorinthcfm-mofaresolutionpassedby
the Trustees,

(b) The Chairman of Trustees (if any) shall act as Chairman of
each meeting of Trustees attended by him. If the Chairman of
TmswcsisnotprcsuninpersonatameeﬁngofTrnsteesotif
attheﬁnxofameetmgﬂnreismChaizmofTrum.a
Tmsmeshallbeappohmdbyamohtionofthoscpmto
act as Chairman of that meeting. . : :

EachTmsteepreseminpcrsonatamtingomestwsshallhave
one deliberative vote on any question.

’I‘heTmswmshallkeeporcausembekeptpmpernﬂnuteswhich
ahallbekeptandmncredinabookprovidedforthatpurposeandﬂn
mimnesofanymeeﬁngifsignedbythechairmanofsuchmeﬁngor
byﬂlcdni:manofthenextsmcwdingnmeﬁngshaubemivableas
prima facie evidence of the matters stated therein.

A Trustee who is absent or is about to be absent from Australia or
who is temporarily unable due to illness or any other reason to attend
tohisduﬁesasTrusteemaysubjectﬁoﬂaeActappointanypersonto
behisAltematcforﬂlepurposcsoftheFundduringanyabscnceﬁ'om
Australia or during any temporary inability as aforesaid and such
Altemaledmingsuchabmortempmzyinabilityorunﬁlsuch
appohnmmnisrevokedbythesaidTmswcmayexatiscauoranyof
the powers of the Trustee by whom such Alternate was appointed
PROVIDED THAT if a Trustee in respect of whom an Alternate is
appointed pursuant to this sub-clause shall cease to be a Trustee for
any reason during any absence or temporary inability then that
Alternate's appointment shall be deemed to have been automatically
revoked.
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General Powers of Trustees

15 (1)

@)

EXCEPT to the extent otherwise expressly provided in the Governing
Rules, the Trustees have in the exercise or non-exercise or partial
exercise of each and every power exercisable by the Trustees an
absolute and uncontrolled discretion and are not bound to give to any
person any reason for or explanation of their exercise, nor- exercise
or partial exercise of any such power. The powers conferred on or
exercisable by the Trustees under the Governing Rules are additional
to and not in substitution for the powers conferred on or exercisable
by them at law.

(@)

(b)

The Trustees shall have the complete management and control
of all proceedings, matters and things in connection with the
Fund and, without derogating from any other provision of the
Governing Rules, may do all acts and things which they
consider necessary, desirable or expedient for the proper
administration, maintenance and preservation of the Fund or
any part thereof and in the exercise and performance of their
powers and obligations under the Governing Rules.

Without limiting the generality of paragraph (a) hereof or any
other provisions of the Governing Rules, the Trustees shall
have the following powers, that is to say power -

@) to appoint remove or suspend custodians and managers

. (including custodians and investment managers in
respect of all or any of the investments of the Fund),
administrators, clerks, agents, representatives, nominees
and other servants and delegates; appoint them fi
permanent, temporary or special services; determine
their powers and duties and fix and pay from the Fund
their salaries, emoluments and charges, and require
security from any such person in such instances and to
such amount as the Trustees may think fit;

(ii) to institute, conduct, defend, compound, settle or
abandon any legal proceedings by or against the Fund or
otherwise concerning the Fund or the Governing Rules
generally and also to compound and allow time for
payment or satisfaction of any debt due to the Fund and
of any claim or demand by or against the Fund;

(iii)  to refer any claim or demand by or against the Trustees
of the Fund to arbitration and observe and perform the
award of the arbitrator;
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(v)

(vi)

(vii)

(viii)

(ix)

i

to make and give receipts, releases and other discharges
for money payable to the Fund and for th claims and
demands of the Fund;

to determine who shall be entitled to give and sign in
respect of the Fund or any part thereof receipts,
acceptances, endorsements, releases, contrads and other
documents (aﬂdﬂ:erecei:ptoftheTmstecsoraduly
authorised delegate of the Trustees is a sufficient
discharge to the person to whom it is given);

to open bank accounts and to make regulations for the
operation of such bank accounts including the signing
and endorsing of cheques in connection therewith;

to act in relation to any matter or question on the advice
or opinion of any accountant, auditor, barrister,
solicitor, actuary, medical practitioner or other
professional person that the Trustees in good faith
believetobecapableofgi\ringmd]adviccor0pinion
whether by virtue of formal qualifications or otherwise
and whether or not such advice or opinion was obtained
bytheTmsteeswiﬂlombcingliahlemanypumin
rwpectofanythjngdoncoronﬁtmdtobedombythe
Trusteeshgoodfaiﬁbasedonmchaﬂvioeoropi:ﬁon:

to give such undertakings and indemnities, enter into
such contracts and incur all such obligations relating to
meﬁmdmanypmthquasﬂmythinkﬁt,hcmding
without limitation giving a guarantee or indemmity in
respect of any obligation assumed or undertaken by the
Trustees or a delegate thereof in connection with the
Fundandtosemueﬂmsmnebychargeormongngeof
all or part of the Fund; and

to make rules and adopt procedures in relation to the
calculation and rounding-off of contributions, benefits,
hnerestandoﬂmerrelcvantammmts,inchndingwhere
applicable determining the basis upon which interest will
be compounded.
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Delegation by Trustees

1.6 THE Trustees may delegate any power exercisable by fie Trustees
(including a power which they have a duty to exercise or perform and
the power of delegation) to any person in such manner and upon such
terms and conditions as they think fit. The Trustees may vary or
revoke any such delegation as they think fit and may exercise any
power in conjunction with or to the temporary or permanent exclusion

of a delegate.
Protection and Indemnity of Trustees
1.7 (1)  NO Trustee shall be liable for or in respect of (and a Trustee shall be

indemnified out of the Fund against) any claim, liability, cost, loss,
damage or expense whatsoever incurred or arising in connection with
any act, omission or mistake in connection with the Governing Rules
or the Fund or the exercise or performance of that person's powers
and duties generally (including without limitation any matter falling
within sub-clause (2) of this Clause) EXCEPT to the extent that such
claim, liability, cost, loss, damage or expense is a -

(@) liability for breach of trust if the Trustee
() fails to act honestly in a matter concerning the Fund; or

(i)  intentionally or recklessly fails to exercise, in relation to
: a matter affecting the Fund, the degree of care and
diligcnoethattthrusmewasrequimdtoexercise;or

() liability for a monetary penalty under a civil order made in
accordance with the Act.

(2) Subject to sub-clause (1) of this Clause, the Trustees shall not be
liable or responsible for and shall be indemnified out of the Fund in
respect of any claim, liability, cost, loss, damage or expense arising
in connection with -

(2) the insufficiency of or deficiency in any mammer or form of
investment in which moneys of the Fund may be invested
pursuant hereto;

(b) ﬂxebanh‘nptcyorinsolvencyoforfmndu]e:nortortiousactby
any servant or delegate of the Trustees or any person with
whom any investment may be deposited;

(c) the payment of an amount or benefit to a person reasonably
believedtobeenﬁﬂedthmtohnwhoisinfaamtsoenﬁﬂed;
or
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(d) any action taken or thing suffered in reliance upon any
document, record, authority, representation, satement or
evidence reasonably believed by the Trustees or therr servant or
delegate in good faith to be valid and effective.

Subject to the Act the Trustees shall have power to effector take out
at the expense of the Fund from time to time one or more policies or
contracts with one or more insurance companies to protect:

(a) the Fund: and

(b) the Trustees or if the Trustee is a Constitutional Corporation
eachofthcdirectorsandothcroﬁicu-softthmstacinmspect
of liabilities incurred by them or any of them in the execution
or attempted execution or arising from the non-execution of the
trusts, authorities, powers and discretions conferred upon them
by the Governing Rules

THE Trustees shall maintain or cause to be maintained such records
and accounts and in such form as shall be necessary to satisfy the
requiruncmsoftthovcrninanlcsandanyrelcvantrequirememof
the Act and such other records and accounts as the Trustees consider
to be necessary or desirable. The records and accounts of the Fund
shall be audited by an Auditor duly appointed by the Trustees and the
Auditor shall have access to such papers accounts and documents
connected with the Fund as the Trustees consider should be accessible
to him. The appointment of the Auditor shall be on such terms as the
Trustees may think fit and the Trustees may remove any Auditor and
appoint another in his stead PROVIDED THAT no appointment shall
be made hereunder which would result in the Fund being in breach of
any requirement of the Act.

Appointment of Secretary

1.9

THE Trustees may appoint a secretary to the Fund. Any such
appointment shall be on such terms as the Trustees may think fit and
ﬂleTmsheesmayremoveanyamhsecretaryalﬂmayappoimamther
in his stead. Any such secretary shall perform such duties and have
alchpowersasareprovidedbythchvemh:anlesnogdhmwiﬂ:
such other duties and powers as the Trustees may from time to time
determine.
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1.10 ALL of the expenses of and incidental to the esablishment,
operation, management, administration and investment of the Fund
which are not paid by the Founder or a Contributor shal, subject to
the Governing Rules, be paid out of the Fund PROVIDED THAT
nothing in this Clause 1.10 shall vest in the Founder or aContributor

anyobﬁgaﬁontopayanypmofmchexpensesinadﬁﬁontoits

normal contributions to the Fund.
THE FUND
Compeosition of the Fund
1.11 THE Fund shall comprise -

(@) contributions made by Members, Employers or any other
persons pursuant to the Governing Rules and subject to the Act;

(b) any other moneys or assets paid or transferred to the Trustees
pursuant to the Governing Rules and subject to the Act;

(©) the income arising from investments;
) anyaccreﬁonstoorproﬁtsonrealisaﬁonoﬁnvesmm;and

(e) aﬁyothermoneysassetspolici&sofinmmnccorammor
investments which become subject to the trusts of the Deed.

Investment of Fund

1.12 1) THETrusteesmayfromtimetotimeandinﬂJenamcoforunderﬁm
control of the Trustees or in the name of any nominee or by or
through a trustee (whether or not such nominee or trustee shall be a

_ nominee or trustee for the Trustees alone or for the Trustees and
olherpersons)sdectedbytheTmsteasmvestmewholeuranypanor
parts of the moneys or assets of the Fund not required for any other
puxposeinanyinvcsnmmwmannerofinvesunem(whﬂherin
Australia or elsewhere or whether involving liability or not) which the
Tmswcsconsidertobeamitableinvesmmornmmerofinmmm
for the Fund including but without limiting the generality of the
foregoing in any one or more of the following -
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(2) any investment from time to time authorised by tht laws of the
Commonwealth of Australia or any of its States o Territories
for the investment of trust moneys;

(b)  on deposit with any trading or savings bank in Ausralia or with
any dealer authorised or approved by the Reseve Bank of
Australia to operate in the official short term monej market, or
with any firm or company (including any one or more of the
Employers) either with or without security;

() in the acquisition by original subscription or by purchase or
otherwise of fully or partly paid shares, stock, stock.options,
debenture stock, bonds, notes (secured or unsecured) or other
securities or obligations howsoever called in or of any company
(including any one or more of the Employers);

@) intheacquisitionorpurchaseofunits,submnitsoroﬂier

ional interests howsoever called whether divided or

undivided in or of any unit trust (whether fixed or flexible) or
othcrschemeinthenauntofaunitlmst;

(e) intheacquisiﬁoncrwmhaseofany_propmy (whether real or

() in mortgages over freehold or leasehold property either by
directloanorbypurchascatadiscmntorotherwiseofexisﬁng

mortgages;

and the Trustees may vary or transpose or convert any such
investments into or for another or others of the investments hereby
authorised.

Thc'I‘rusteesmayunderwriteorsub-underwriteorjoinwithOthersin

'ﬁngorsub—undcrwriﬁngthembscriptionofanyofﬂle
invcsunentsauﬂloﬁsedbysub-clause(l)ofthisClauseandnnyinﬂm
cxcrdscofthcirpowcrsufdelegaﬁonmlderClausel.6givetoany
investment manager appointed pursuant to sub-clause (2)(b)(i) of
CIausel.Sgcncra]authoﬁtytomterintoandmrrymnmﬂcrwﬂﬁng
orsubﬂmdemiﬁngagreememsamithelikewheﬂmrforﬁleFmd
anncorforthethdinccmjlmcﬁonwithoﬂmfundsandinsﬁmﬁom.
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3) Wiﬂlominanywayﬁmiﬁngﬂlegenemlityofthepowcrs\estedinthc
Trustees hereby and in particular under Clause 1.5 the Tmstees shall
have the following additional powers and may exercise al or any of
such additional powers at any time and from time to time and to such
extent as may seem to the Trustees to be desirable -

()

(b)

(©)

(@

(e)

to acquire any of the investments referred to in sub-clause (1) of
this Clause alone or in partnership or association with any other
person;

to institute prosecute and execute legal proceedings of any kind
inanycmmincludingbutnotlimitedmpmwedingsmrecova
posscssionofanypropettym'tosneforandrecom_rmnor
damages or to enforce any conmtract with power to abandon
settle compromise and release any such proceedings when
deemed expedient;

to pay and discharge out of the Fund such mopey as the
Trusteesmaythmkpmpcrtocxpendmrcpamngpamnng
altering rebuilding improving and generally maintaining any
propcny(whetherﬁeeholdprhasd:old)orpmisﬁfmthq
nmcbcmgcompnsmgpanoflhanndmdallrmaesmxcsm
charges insurance premiums expenses and outgoings of
whatever nature payable in connection with the maintenance
upkeep and management of such property or premises; -

to lease or sub-lease any property (whether real or personal)
comprising the Fund or any part or parts thereof for such
peﬁodorperiodsatsuchrmormlsandwiﬂ:suchpowm
rights and privileges and subject to such terms and conditions

to sell or otherwise dispose of any property comprising the
Fundoranypanorpartsmereofatmchpﬂceorpricesand
upon such terms and conditions and stipulations and subject to
such restrictions or rights and in such manner and by such
means as the Trustees may consider expedient and upon any
such sale or apart therefrom to grant easements and other
rights;
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(D

®)

®

)

1.

to guarantee and to give indemnities in respect of ary obligation
assumedorundcrtakenormbeassmnadorundaukenbya
nomineeorn'usweselectcdbytheTmsteespmsuantto
sub-clausc(l)ofthisClauseincomncﬁonwithan;invcsmtent
hcrebyauthorisedmadeortobemadebytheTrnstminlhe
name of such nominee or by or through sich trustee
PROVIDED THAT where such nominee or trusee holds or
will hold such investment for the Trustees and other persons the
guaranmeormdcmnitygivcnorgrantedbytheTmstees
pursuant to this paragraph (f) shall not exceed the liability
attaching to the Trustees' proportionate interest in the
investment held or to be held by the nominee or trustee as
aforesaid;

to give all such undertakings and enter into such contracts and
incur all such obligations relating to the Fund or any part or
parts thereof as the Trustees think fit;

to employ such managers staff and servants and engage such
contractors and professional services as may be considered
necessary or desirable;

to effect policies of insurance or assurance to provide for all or
any part of the benefits which may become payable from the
Fund and to pay out of the Fund all premiums under such
policies and to surrender vary or assign or otherwise deal with
any such policy as the Trustees think fit; or '

togivepmxiesandpowsofauo:my(wiﬂlorwithompows
ofsubstitution)andappointrcpresentaﬁmforvotingoracﬁng
onbehalfoftheTmstminrelationtoanypmpcnycompﬁsing
part of the Fund.

Notwithstandinganythjngexpressedorimpliedtoﬂ:ecom-atyinﬂais
Clause or elsewhere in the Governing Rules:-

(a)

®)

(©)

the moneys and assets of the Fund shall be invested in such
manner and form as, in the opinion of the Trustees will not
prejudicethegmntingorconﬁmnnceofanycomessionin
respect of the Fund under the Act or cause the Fund to be in
breach of any relevant requirement under the Act:

tthmsmesshallmtborrowornisemoneymedagaimt

any part of the Fund except for temporary purposes by means
which are approved under the Act; and

no loans shall be made out of the Fund to any Member of the
Fund other than in the manner and circumstances permitted
within the terms and conditions of the Act.
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ADMISSION AND RELEASE OF CONTRIBUTORS
Admission and Release of Contributors

1.13 (1) THE Founder or any person approved by the Founder may apply to
the Trustees in a form reasonably acceptable to the Tmstees to be
authorised to make contributions to the Fund as a Contributor.

(2) A person may be admitted as a Contributor or make contributions as a
Contributor if approved by the Trustees and if such aimission or
approval would not cause the Fund to be in breach of my relevant
requirement of the Act. The Trustees may -

(@) reject any application to become a Contributor or delay
consideration thereof for any period without giving any reason
for or being liable in any way in respect of such refusal or
delay; and

(b) impose(andsubseqmnﬂyvmyorremove)suc:hsmia]
conditions in relation to a person's participation as a
Contributor as the Trustees consider appropriate; and

(c) dee:napersontohaveccasedwbeaContriblmﬂciﬂxratthe
request of the Founder or the Contributor or if for any reason
the Trustees determine that his or its continued participation in
tthundasaCom‘butorwmldbeprejudicialtotlnFlmd).

3) EveryConﬁl'butorshaﬂipsofaQObedecmedmhaveappmvedofand
shall be deemed to be bound by the Deed.

TERMINATION OF FUND
Termination of Fund

1.14 1) THEP\mdshaHtemﬁnateonthelastdayofﬂaePapemityPeriodand
no further Members shall be admitted and no further contributions
accepted after that date. Any part of the Fund which has not vested in
interest as at the last day of the Perpetuity Period shall with effect on
that date vest in such person or persons and in such shares as the
Trustees determine. The Trustees shall have power to realise the
invmmofﬂchundandmakcdism‘hxﬁonsﬂnreﬁnmasﬂueym
fit to give effect thereto and the Trustees shall entirely distribute and
windupthc'Fundwhhinﬁftyweeksafterﬁleendofttherpmﬁty
Period.
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The Founder or, subject to the approval of the Founder,the Trustees
nmydcterminetoclosemcFundfmmacenaindme(bcﬁgadatenot
laterthanthelastdayofthePerpemiquﬂ'iod),andinschevemm
further Members shall be admitted after that date and no further
contributions or other amounts shall be accepted from any Member or
other person after that date but otherwise the Trustees shal (subject to
sub-clause (1) of this Clause continue to administer fie Fund in
accordance with the provisions of the Governing Ruks until all
bcneﬁtswhichcouldbecomepayabletoorinrespectofuembersand
Beneficiaries have been paid and all monies remaining inthe Reserve
Account have been applied in accordance with the Goveming Rules,
and the Fund shall then be deemed to be terminated and the Trustees

shall be discharged.

REPLACEMENT OF FOUNDER

Replacement of Founder

1.15

(1)

@

THEpersonholdingtheofﬁccofFomdermaya:anyﬁnnnonﬁmte
another person to become Founder and, by the execution of an
appropriate written instrument, such nominee may become the
Founder.

Without]imiﬁngmb—clausc(l)haeof,ifatanytimcﬂmeism
Founderortthmmderceasestobewillingtoactastndcror,
being a natural person, is in the opinion of the Trustees (whose
determination shall be binding) incapacitated to such an extent as to
render him unable to properly discharge the functions of the Founder

(@) the Employer Contributors may appoint one of their number to
be Founder; or

(b) if within such time as the Trustees consider reasonable an
Employer Contributor is not so appointed as Founder, the
Members may by simple majority appoint a person (not
necessarily being a Member) as Founder.
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MISCELLANEOUS PROVISIONS

Powers of Contributors not Affected

1.16 (1)

@

NOTHING in the Governing Rules shall be deemel to affect
prejudice or alter in any way the powers of a Contributor with regard
to the dismissal or remuneration of or any dealings whatoever with
any of its officers or employees who may be Members. Any benefits
to which any Member or other person may be or may claim to be
entitled under the Governing Rules shall not be used or alleged or
claimed as damages or grounds for increasing damages in any action
or claim by him or by anyone claiming through or under him against
a Contributor in respect of any such dismissal or dealing or
otherwise.

When acting in its capacity as a Contributor under the Governing
Rules, a Contributor is in no sense under a fiduciary or other duty
and has in relation to the exercise of any power vested in it an
absolute and uncontrolled discretion and is not required to give to any
person any reason for or explanation of its exercise, non-exercise or
partial exercise of such a power.

Appointment of Receiver

1.17

IF at any time a receiver, a receiver and manager, liquidator or
trustee in bankruptcy is appointed in respect of a Contributor or the
Founder or the whole of the property thereof or if a Contributor or
the Founder is placed under the official management of a person or a
committee of management (such receiver, receiver and manager,
liquidator, trustee or person or committee appointed as official
manager being hereinafier in this Clause called the "Receiver") then
notwithstanding anything expressed or implied to the contrary in the
Governing Rules all the authorities powers and discretions by the
Governing Rules vested in or exercisable by that Contributor or the
Founder in any capacity shall be deemed to be vested in or
exercisable by the Receiver until the Receiver is discharged from or
otherwise ceases to hold office and references in the Governing Rules
to that Contributor or the Founder shall be deemed to be references to
the Receiver until the Receiver is discharged from or otherwise ceases
to hold office.

Availability of Deed

1.18

A copy of the Deed and of all amendments and additions thereto shall
be available for inspection by any Member at any reasonable time on
application to the Trustees.



Amendments

1.19

)

@
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AMENDMENT

THE Trustees may at any time by deed or other writter Instrument
alter add to or delete from the provisions of the Goveming Rules
(including this Clause) and any such alterations adiitions and
deleﬁonsshaﬂbecﬂ'ecﬁveﬁ'mnthedateonwhichﬂlcdwdorother
written instrument xs executed as aforesaid or from such earlier or

deletions shall subject to sub-clause (2) of this Clause be made unless-

(@ such alterations additions and deletions will not impose any
further liability on any Eligible Person or prejudice the value of
thebmeﬁtssccmedforormrespectofanyMembabyme
connibuﬁonspaidtotbeFm:dpriortomedawonwhichﬂle
deedoroﬂ:erwrirteninstmnmisexmtedasafomid;or

(b) alloftheMembersonﬂledatethedwdoroﬂ:erwrittm
instrunwmiscxemtedasafomaidgiveﬂ:eirmnseminwﬁting
thcretoandtbcalneraﬁonsaddiﬁonsanddeleﬁomdomt
withmnﬂ:em*iunnconsemofthe!dmbuorthcpusm
u:ﬁﬂedtheretoreducemeammmmvahleofanyb:neﬁt

Notwithstanding the provisions of sub-clause (1) of this Clause, the
Tmsteesmayatanyﬁmcbydeedorothcrwﬁtneninsmmmalmr
add to or delete from the provisions of the Governing Rules
(including this Clause) in order to -

(@) secure or better secure exemption relief or concessions from or
in respect of taxation or any other governmental imposition for
orinrelationtotheFund.theimomeoftthund, any benefit
which is or maybecomepayahleﬁomﬂleﬁmdorﬂ;cpaynm
of such a benefit; and/or

(b) enableorbcttcrcmblethePundortlmGovanlmto
comply with any present or future law, requirement or practice
of or withinﬂ:eConmonwcalthofAustra]iaorany State or
Tmitoryﬂmofinmlaﬁontosmmmaﬁonorlike funds or
benefits or otherwise;
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PART 2 - GENERAL PROVISIONS RELATING TO MEMBERSHIP
CONTRIBUTIONS B

MEMBERSHIP - GENERAL PROVISIONS

Admission of Members

21 @)

@)

(&)

@

ANY Eligible Person may be admitted as a Member o the Fund
provided the admission of that person does not cause the Fund to be
inbrwchofanyrelevantrequirememofme.&ct.

any) to be paid to the Fund by that M :

Without limiting the generality of sub-clause (3) above, each applicant
for membership and each Member shall -

(@) undergosuchmedicalexamimﬁmsandteslsastthmsteesor
an Insurer may require;

(b) provide prompt and detailed information as to amy benefit
whichhasbccn.isbeingormaybepmvidedorsecuredfmin
respect of him from or under any other superanmuation fund or
anyApprovechpositFundoranmﬁtycmuactmdany
contributions or other payments which have been or are being
mademortowa:ﬂsmchaﬁmdorcmactbyorMIcspmof
him;
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(6)

®

Contributions

2.2 (1)

2

3)

R

(c) confirm and promptly update a full postal addres to which
notices must be sent,

EverypersonbcingorbecmningaMembershallipmfactobe
deemedtohaveappmvedofandmbeboundb}'theDeed.

Tthmste&sshal]cnsurethatmchpersonwhobeconmaMemhcris
noﬁﬁedinwﬁﬁu;ofhisrigh:andﬂmﬁghtofhisdepndamsand
lcgalpcrsonalrcpmentaﬁvestorcceivcbeneﬁtsfmmﬂ:Fundand
of such further matters and/or information and in such form and at
suchtimsasmaybeneocssaxytosaﬁsfyanyrelevammquimnems
of the Act.

CONTRIBUTIONS - GENERAL PROVISIONS

CONTRIBUTIONS (if any) payable by a Member and contributions
(ifany)payablebyaConm'buwrinrespeuofaManbershallbepaid
toﬂ:eFlmdinﬂwmannerandatthetimesdenemﬁnedorappmvedby
the Trustees and may include money securities or other property.

AnEn':ployeeMunbershallbcdwnedtohavech:ressly authorised
his Employer Contributor to deduct any contributions payable by the
M :

AMembershnllmsetoconn-ibmeifhecﬁsesmbeanEligible
PetsonbM,ifheagainbeoomanEligiblePerson,theMembamay
resume contributions.
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Contributions by and in respect of a Member shall not exceed any
comributionlimitsapplicablefmmthnetotimeundcrmdforthe
purposes of the Act and the Trustees shall refuse to money
orpropalyixnotheFundinrapectofaMemberifmeymsiderthal
the acceptance thereof would prejudice the approval or aceptance of
tllePundundzrtheActormusctheFundtobein breach of what the
Trustees bcﬁevetobcarclevammquirememofmeACt,

Without limiting the generality of the foregoing', if the Trustees
becom_eawarcthat.mnneyorpmpenyhasbecnreceivndinmthe

becnnppﬁedinacquiringanyinvesnnunandwhichisnotrewvcmd
onthcdisposnlofsmhinmmm).

BENEFIT ACCOUNTS

Member Accounts

2.3

@)

)

'I‘HE'I‘mswcsshaIImaimaini:nrespectofeachMember-
(a) apamonmmbeMwnastheMunber'sBmcﬁtAm;md

(b) inthecaseofanEmployeeMunbu‘.inrespa:tofeach
Employer Contributor which makes Non-Vested Contributi
mrespectoftheanberanawomnmbekmwnasaNm-
VawdAccount{eachsmhaccmmtmbesq:armelyidmﬁﬁed
by reference to the Member and . the applicable Employer
Contributor).

'I'hereshallbecreditedtoaManber'sBemﬁtAmoum-,

(@) subject to Clause 2.11, the Vested Contributions in respect of
the Member; _

(b) subjecttoClanseZ.lS.annunmpaidorlransfermdtotheRmd
inrcspectoftheMemberandcreditedtomchAwmmpmam
to that Clause; '

() any Surplus allocated to such Account pursuant to Clause 2.5;

(d) any amount to be credited to such Account pursuant 1o Clause
2.11(3) on account of Vested Insurance (including what was
formerly Non-Vested Insurance) or on account of a Group-
Term Policy pursuant to Clause 2.11(4);
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(e)

®

any amount allocated to such Accoun: from tie Reserve
Account pursuant to Clause 2.4; and

any other amounts which the Governing Rules may require to
be credited thereto or which the Trustees may consider it
appropriate and equitable to credit thereto:

andthereshallbedebitedtosuchAccmmt—

@

(ii)

(i)

(@iv)

(a)

;ng'DcﬁcicncyaﬂocatedmsuchAccomnpursuammClausc

any amount which pursuant to Clause 2111(1) is applied from

suchAccoumhlpaymemdsuchprcmnm:sinrespeaofan
IudividualoraGrmq)TermPolicy;

any amount to be debited thereto pursuant to Clause 2.6 in
respect of expenses of the Fund; and

myoﬂ:eramomwhic.hthc(iovunmgkulcsmyrequireto
be_debitedtheremorwhid:tthmstecsmaymideril
appropriate and equitable to debit thereto.

There shall be credited to a Non-Vested Account maintained in
respect of 2 Member and an Employer Contributor -

() subject to Clause 2.11(1), the Non-Vested Contributions
paidbytheEmployetComn'ibumrinn:spectofﬂn
Member;

(ii)  subject to Clause 2.15, any amount paid or transferred
to the Fund in respect of the Member and credited to
suchAcmuntpmmamtothatClausc;

(ili) any Surplus allocated to such Account pursuant to
(iv)  any amount to be credited to such Account pursuant to
Clause 2.11(3) in respect of Non-Vested Insurance;

v) any amount allocated to such Account pursuant to
Clause 2.4; and :

(vi) any other amount which the Governing Rules may
requimtobecmditedthcretoorwhichtheTmsmmay
cunsideritappropriaieandequimbletocreditmauo;
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(©)

-3% -
and there shall be debited to such Account -

(A) any Deficiency allocated to such Account pursuant to
Clause 2.5;

(B)  any amount which pursuant to Clause 2.11()) is applied
from such Account in payment of premiums in respect
of an Individual or a Group Term Policy; ;

(C) any amount to be debited to such Account pursuant to
Clause 2.6 in respect of expenses of the Fund;

(D) any other amounts which the Governing Rules may
require 10 be debited thereto or which the Trustees may
consider it appropriate and equitable to debit thereto.

If an Employee Member -

() dies or becomes Totally and Permanently Disabled
while in the employ of an Employer Contributor before
attaining the Normal Retirement Date; or

(i)  retires from the employ of an Employer Contributor -
(A) on or after the Normal Retirement Date; or
(B) with the approval of the Employer Contributor, on

or after the Early Retirement Date but before the
NormalRet_irunmque,

the Member's Non-Vested Account Balance shall be credited to
the Member's Benefit Account.

If an Employee Member leaves the employ of an Employer
Contributor in circumstances other than those provided for in
paragraph (b) above, the Member's Non-Vested Account
Balance shall be applied by the Trustees in such one or more of
the following ways as the relevant Employer Contributor shall
direct, namely

(i) paid to the Employer Contributor;
(i)  credited to the Member's Benefit Account;

(iii)  credited to the Accounts of other Members and in such
pmportiomasﬂlcEmployerConu'ibutor_dimcts;

(iv) credited to the Reserve Account,

PROVIDED THAT, if an Employer Contributor fails to direct
the Trustees as contemplated in this paragraph within 90 days
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forpln'posesthatthcydemnappmpxmeor any number of
Special Reserve Accounts. InthecaseoftheReserchocmmtﬂmrc
shallbem'ednedtotheReserveAccomn-

(@) anyamountwhichisforfeitedordeductedﬁ'omahemﬁtor
ﬁ'omaMembm"sintercstinﬂleFundinaccmﬂawewiththe
Governing Rules and which is not otherwise applied as
provided in the Governing Rules;

(b) anySurplusaﬂocawdtosuchAccoumpurwamelausez-S;

() any amount to be credited thereto pm'suam to Clause 2.11(3),
or sub-clause 3 hereof:

@ any other amount which the Governing Rules may require to be
credited thereto or which the Trustees may comsider it
appropriate and equitable to credit thereto;

mdtlnreshal]bedebitedtotheReserveAcoouut-

(@) amount applied therefrom pursuant to sub-clause 2 hereof’;

()  any Deficiency allocated thereto pursuant to Clause 2.5

() any other amounts which the Governing Rules may require to
bedebitedﬂmrctoorwhichﬂ:eTmstemWycomidu-it
appropriate and equitable to debit thereto. :

Subject to such conditions as the Trustees think fit, the Trustees may

applyamonmstandingtothecrcdjtofﬂmReserveAcwuntinmch

ways as will not prejudice the acceptance or approval of the Fund
under the Act, includjnginanyoneormoreofﬂ:efollowh:gways-

(2) in augmenting any benefit actually or prospectively payable to
OrinmspectofaMemberoraformchmnbm‘orany
DepcndantofaMemberpursuanttotheGovcnﬁngRules;

(b) inpayhlganyccstsorcxpemoformcidentalmthe
management and administration of the Fund; and
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@

(c) in stabilising the investment earnings of the Find and in

If at any Balance Date or other date determined by the Tnstees there
is a debit balance in the Reserve Account, the Trustees miy equitably

Detexmh:atlonandAﬂomﬁonomeﬂusandDeﬁdmcy

2.5

@

(2)

3)

ASatcachBalanceDatem:datanyothadateatwhichﬂ:eTmstees
considcritappropriatetodoso.theTmsmMcynscmbelpgdea

Trusteesitisappmpﬁatcandoquimbletoallomtemongthc
Members' AccountsandthckcserveAccountandsuchSm'plusand
Deﬁdcncyshallbeallocatedamongsuchamoumandinsuch

Whnnabeneﬁtisrequimd'tobedetmminedfororinrwpectofa
Memberandatsuchoﬂ:crﬁmwastthmsteesconsiderappropriatc.
tthmsteesmayd,ctc:mincorestimatetheSwplusor. i
sincethelastvaluationwasmadeasafor&saidmdshauallocatcamh
ofthecsﬁnia:cdSm-plusarDeﬁciencymthatMmber'sAcmunm
andinmchmannerandpropmﬁonsasﬂleTnmtwsmayounsidu
appropriate and equitable. Anestinmemaybemdcandapplie_dfor
thispurposebywayofarateofimamst(whichmaybeposiﬁveor
ncgaﬁvc)detemﬁneqbytthmstecsasatmcprecedmgBa]anceDam
or any date thereafter.

ASmph:sorDeﬁciencyshallbedeterminedhavingregmﬂmm
received, expenses incurred, immmnditedorothm-mnoumpayablc
undcranypulicyeffectedoraoquiredbytthrusteesunderttheed
(mtimhuiinganybeneﬁtoroﬂieramoumpayableunderorinrespea



Fund Expenses

2.6

Normal Benefits

2.7

(0]

2
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of an Individual Policy or any benefit payable under a Group Term
Policy); profits and losses on the realisation of assets of the Fund:
appreciation or depreciation in the value of the assets of the Fund:
and such other matters as the Trustees consider relevar, with the
value of any asset being determined on such basis and in sich manner
as the Trustees consider appropriate.

lNrespwtofanyexpensespaidomoftheFundpursmmChuse
LlOandnotpaidfromtthcschecoumpmsuammClauseZA,
ﬁleTrusteesshalldctumincthcsharewhichitisappropﬁa:eand
equitabletobcborncbyaMunher'sAccountsandshaﬂdcbitthat
share to that Member's Accounts in such proportions as the Trustees

BENEFITS - GENERAL PROVISIONS

A benefit shall become payable to or in respect of the Member as at
the earliest to occur of - . -

(@) the death of the Member;

(b) ﬂledateonwhichtheMembcrsaﬁsﬁesﬂmesteesthmhehas
reﬁredﬁmnGahaﬁ:lEmploymmtasthemsuhofhispamnem
incapacityorpumaminvalidityasdeﬁmdinthem:

(c) the granting of approval for the payment by a Responsible
Authority; and '

(@ subjecttothereceiptofanappropﬁatcmqucstforpaymmtby
or in respect of the Member, the occurrence of another event or
theexistcnoeofothercimumtancesuponwhidaintheopinion
of the Trustees a benefit may be paid under the i
Rulcstoorinrcspectofa_Mcmberwiﬂmmmejudioewthe
concessions granted or available to or in respect of the Fund
under the Act and without causing the Fund to be in breach of
what the Trustees believe to be a relevant requirement of the
Act.

Subject to the Governing Rules, the amount of such benefit shall be
the Member's Benefit Account Balance.
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Special Benefits

2.8 AnybcneﬁtthattheActallowstobepaidtoorinrcspectofa
Mcmhcrﬁ-omtimemtimeﬂmtismtotberwisepmvidedforinﬂle
Governing Rules shall be payable to or in respect of tha Member in
accordance with the relevant provisions of the Act.

Alternative Forms of Benefits

2.9 1) SUBJECTtoﬂ:eagrccmcntoftheTmsteesandtoClausez.Mandto
such terms and conditions as the Trustees may impose, any person
cnﬁﬂedtoreceivepaymentofanybmeﬁtfmmﬂmFmﬂmayelect
thatinlimofthemrmalorspcciﬁedtmmsandcondiﬁonsof
paynmauorpanofﬂ:atbcncﬁtshaﬂbéreplacedbyabemﬁt
payableinothercirmmstancesorinanomermamandformorshall

2) Anypemﬁtwl.ﬁchpursuamtoanelectionmadcummb*clause(l)

meDeedunlessthctermsandcondjﬁonsonwhichﬂmtbemﬁtwas

granted provide otherwise.

(3)  Notwithstanding anything expressed or implied to the contrary in sub-
clause (1) of this Clause, if a Member is unable to follow Gainful
Employment by reason of illness or injury the Trustees may elect to
payanincomebeneﬁttothatMemberdmingsmhpcﬁodofﬂhmsor
injury the amount of which and the terms and conditions of payment
ofwhichshaﬂbcdeterminedbylheTmswandagrdeiﬂlthe

Member.
Individual Portfolios
2.10 (1) WITHOUT prejudice to the Trustees' obligations under Clanse

1.12(1) or their powers under Clause 2.11 -

(@) at the request of or with the approval of the Member, the
Tmsteesmayapplyallorpanofﬂ)emnoumscreditedma
Member's Benefit Account while he is a Non-Employee
Memberinacquiﬁngoreffectinginvmmmnsmmspectofﬂw
Member; and
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(b) at the request of or with theapproval of the Menber and his
Employer Conu-ibutor,tbe']‘rus!eesmayapplyallolm of the
ammmcrcditedmaMunba-'sBarﬁ:Accoumwileheisan
Employee Member in acquiring or effecting particular

investments of the Member; and

(¢) any particular investments so acquired or effected i respect of
a Member shall be separately identified in the Fuxd as being
solely attributable to the Member and shall constitutt a separate
sub-fund to be called the "Member's Benefit Acount Sub-
Fund"; and

(d) mtherequestoforwiﬂ:theapprovalofthe]\dmbcr(and,
while he is an Employee Member, his Employee Contriburtor),
theTmmmaydisbmdallorpmofsuchSub—Fmdorvary
oru‘ansposc'anyinvesmmcompﬁsingsuchSub-Fmdinwor
foranothainvesunmwhichshallalsoformpanofthatSub-

Without prejudice to the Trustees' obligations under the proviso to
Clause l.lz(l)orthdrpowcrsmﬂuClalnez-ll -

(a) attherequcstoforwiththeappmvalofﬂlclimploycr
Conn-ibumr,chn:smesmayapplyallorpanofmemm
cmdiwdtoaMember'sNon-VﬁtedAccountinrespcctofthe
Member;

(b) anyparﬁcnlarinvmmsomqnhndineffectofabiember
sha;lbescpmtelyidenﬁﬁedinﬂ:eFupdasbdngsolcly

() at the request of or with the approval of the Employer

shall also form part of that Sub- :
ASub—Fundmainminedpmsuanttosub-clause(l)or(Z) hereof in
respectofaMembershall_beapplicdsolclyin ining the

rCSpectofaMunbcrshallbeallowedsoleiymtheparﬁcnhr
Account to which that Sub-Fund relates,



@

-

Notwithstanding ythingexpmsedorhmliedtolheconraryinthis
Clause, the Trustees shall disband a particular Sub-Funi otherwise
established under this Clause if the Trustees believe ths continued
maintenance thereof will prejudice the approval of the Fusd under the
Act.andtthmstecsmayvm-ysuchaSub-Fundastheylhinkﬁtin
ensuring continued compliance with the Act.

Individual and Group Term Policies

2.11

4y

TIIETrusteesshallpayorcmsctobepaidprenﬁumsinresPecwfa
Member's Individual Policy, or the Member's equitable share (as
determined by the Trustees) of the cost of insurance secured under a
Group Term Policy, as follows

(@) if and for so long as the Member is a Non-Employee Member -

() by applying for such purpose such part of the
counibutionspaidtothel:undbyandinmpectofa
Member while he is a Non-Employee Member as may
be agreed between the Member and the Trustees from
time to time; or

(ii) byapplyingformhpurpnsesuchoftheothamneys
of the Fund (to the extent of the credit balance in the
Member's Benefit Account) as may be agreed between
the Member and the Trustees from time to time:

(b) ifandforsolongastheMembetisanEmployeeMunber-

(@) byapplyingforsuchpnrposesuchpartofthe
contributions paid to the Fund by the Member while he
isanEmployecMemberasmaybeagreedbetweenthe
Member, his Employer Contributor and the Trustees
from time to time;

(ii) by applying for such purpose such part of the Vested
Contributions by an Employer Contributor in respect of
the Member and, where applicable, the Non-Vested
Contributions by the Employer Contributor in respect of
the Member as the Employer Contributor shall direct;

(iii) byapplyingforsuchpurpomsuchofﬂ:eoﬂmmncys
of the Fund (to the extent of the credit balance in the
Member's Benefit Account) as may be agreed between
the Member, his Employer Contributor and the Trustees
from time to time;
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(iv) by applying for such purpose such of the oher moneys
ofﬂlePund(toﬂ:cextmtofthccmditbzhnceinthe
Member's Non-Vested Account) as the Member's
Empln)_'er Contributor shall direct.

(2) Subject to sub-clause (1) hereof, payment by a Member or a
Conuibutorofanamoumdirectmanlnsurerinrﬁpeafprcmiums
ducunderanhldividualorGrmszermPolicyshaubedmedm
constitute payment of an equivalent contribution to the Find thereby
andtheapplimtionofsuchconu-ibnﬁnnasprcmimnspumamtosub-
clause (1). Notwithstanding Clause 2.3 any contributiors by or in
respectofaMemberwhichareappliedasprmﬂmnsinrespec:ofthe
Munberpursuanttosub—clmse(l)needmtbecreditedtothc
appﬁmbleAccoumoftthmnbchanyamoumemmthc

(A) attains the Normal Retirement Date while in the
employ of an Employer Contributor: or

®B) dieSorbecmnesToul]yandPamamnlyDisabbd;
or

(C) retires from the employ of an

the applicable Non-Vested Insurance (if any) shall
aﬁerdueaocounttakcnOfanydebitbalancein
the Member's Non-Vested Account to be deemed to
be\(esﬁedlnsuranceinrespectofmeMemberand,
where applicable, credited to the Member's Benefit
Account.

(i) If an Employee Member leaves the employ of an
Employer Contributor in circumstances other than those
provided for in sub-paragraph (a)(i) above, the Non-
Vestedlnsmanceshallbe:lppliedbytheTmstmin
such one or more of the followi ways as the Employer
Contributor shall direct, namely -

(A) paid or transferred (as applicable) to the Employer
Contributor;
B) dem:edmbeVestedlnsmminrespectofa

Member and, where applicable, credited to the
Member's Benefit Account;
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(C) deemed to be Vested Insurance or Non-Vested
Insurance in respect of other Membes in such
proportions as the Employer Contribuor directs
and, where applicable, credited to the Accounts of
such other Members;

(D) credited to the Reserve Account,

. PROVIDED THAT, if an Employer Contributor fails
to direct the Trustees as contemplated herein within 90
days (or such longer period as the Trustees may allow)
after the Member leaves the employ of that Employer
Contributor, the whole of the applicable Non-Vested
Insurance shall be deemed to be Vested Insurance in
respect of the Member and, where applicable, shall be
credited to the Member's Benefit Account.

Money which comprises a Member's Vested Insurance
(including any benefit payable under a Vested Policy and the
proceeds of cancellation of a Vested Policy) shall be credited to
the Member's Benefit Account.

If a benefit becomes payable under the Governing Rules to or in
respect of a Member in respect of whom the Trustees hold a
Vested Policy but no benefit is then payable under the terms of
the Vested Policy, the Trustees shall not pay any further
premiums. in respect of that Policy and, where in the event of
the cancellation of that Policy an amount would be payable by
the Insurer, the Trustees shall -

@) in the case of a benefit payable from the Fund on the
death of the Member, cancel the Policy and credit the
proceeds of cancellation to the Member's Benefit

unt; or

g

(i) in the case of any other benefit and after taking due
account of any debit balance in the Member's Benefit
Account, do whichever of the following as the Member
shall direct (or, in the absence of a direction by the
Member within such period as the Trustees consider
msomble,astheTmsteesdetﬂmine),namﬂy-

(A) assign the Policy to the Member in his own right;
or

(B)cancdﬂlepolicyandcredittheprocwdsof
cancellation to the Member's Benefit Account.
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(d) Without prejudice to the foregoing, the Trustees may cancel,
vary or replace in whole or in part any Individul Policy 1o
such extent and in such circumstances as the Trustes consider
necessary, desirable or expedient in giving effectto this sub-
clause. If any doubt or dispute arises as to wheter or what
portion of an Individual Policy or the procetds  thereof
constitutes Vested or Non-Vested Insurance, the desision of the
Trustees shall be final and binding.

AnybencﬁtpayabieinrespectofaMcmberunderaGrmpTem
Policy effected or acquired by the Trustees shall be credited to the
Member's Benefit Account.

Payment of Benefits on Death

2.12

(1) UNLESS the conditions upon which a benefit is payable specify

otherwise benefits payable upon the death of a Member shall be
payable by the Trustees to or for the benefit of such one or more
DepeMofﬂmeberortoﬂ:elegalpmom]rcpmsemﬁvesof
the Member to the exclusion of the other or others of them in such
shares and proportions as the Trustees shall in their absolute
discretion decide PROVIDED THAT if after reasonable enquiry the
Tmsteesdztcrmincthatﬂndmcasedeber]eﬁmeaenhmor
thatthuearenoDependamsofthedmasendmberﬂmmviﬁng
whose . existence identity and whereabouts are sufficiently and
satisfactorily known to the Trustees and the Trustees are unable to
locate any legal personal representative of the Member or are of the
opinionthatmlcgalpersona]repmemaﬁvehasbeenappoimedam
that it is unlikely that one will be appointed then at the expiration of
suchpcﬁodofttnmastheTrusteesshaﬂdetﬂmmeﬂ;ebmeﬁtorany
part thereof which would otherwise have been payable to the
Dependants or legal personal representatives of the Member pursuant
to this sub-clause shall cease to be payable and shall be retained in the
Fund for the general purposes thereof but i ing anything
expressed or implied to the contrary in this sub-clause the Trustees
shall have power in their discretion to pay the relevant benefit in
wholeorinpartatalaterdatetoﬂmeDepcndantsorlegalpemonal
representatives of the Member and PROVIDED FURTHER -THAT
whcreinconseqmnccofﬂ:ecxerciseoftthmsmes'discreﬁmany
sum is payable to or for the benefit of or in respect of a minor the

may pay the same to the person appearing to the Trustees to
bethepmentorguardianorﬂlepersonhavingtbeacmalcustodyor
conirolofmmhnﬁmrorwithwhumsnchmimrisresidingonbehalf
ofmmhminorandthereceiptofsuchpersonforanymmeyssopaid
shall be a good discharge to the Trustees therefor and the Trustees
shall not be bound to see to the application thereof.
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2 'IheTrusteesmaybyresohnionageeinrespectofmyurall

Members of the Fund that they will accept direction from fe relevant
anberastopaymmnofﬂxebeneﬁtsdmfmmﬁmﬁnduponﬂae
Member's death. Following the making of such a resolution the
Trustees shall ensure that the Fund meets all relevant requirements of
the Act. '

Payment of Benefits by Transfer of Investments

2.13

THE Trustees may with the agreement of the person 0 whom a
benefit is payable pursuant to the Governing Rules transfer any of the
investments of the Fund of equivalent value to such person in lieu of
paying all or any part of the amount of the benefit otherwise payable
PROVIDED THAT such transfer will not cause the Fund to be
in breach of any relevant requirement of the Act. For the purposes of
this Clause the value placed on any investments to be so transferred
shall (unless the Trustees otherwise determine) be the same as the
value placed on those investments when the Trustees last valued the
assets of the Fund for the purposes of the relevant provisions of
Clause 2.3.

Restrictions on Benefits

2.14 @

@

NOTWITHSTANDING anything expressed or implied to the
contrary in the Governing Rules -

(@) no benefit or other amount shall be paid or provided from the
Fund to or in respect of any person in any circumstances, of
any amount or in any manner or form which in the opinion of
the Trustees will prejudice the granting or continuance of any
concession for or in respect of the Fund under the Act or cause
the Fund to be in breach of what the Trustees believe to be a
relevant requirement of the Act; and

() no amount shall be deducted from any benefit and no part of
any benefit. shall be forfeited for any reason where, in the
opinion of the Trustees, to do so would prejudice the granting
or continuance of such a concession or cause any such breach.

In order to ensure compliance with sub-clause (1) of this Clause -

(@) where a benefit must be preserved the Trustees shall preserve
that benefit either within or (where applicable with the consent
of the Member) without the Fund, in such manner and form, by
way of such arrangements and subject to such conditions as will
ensure such compliance; and
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(b) in-anymsctthrustecsmaytakemc_hactionsasutyseeﬁt_in

and any decision by the Trustees for the purposes of this Clause shall
beﬁnalandbindingonallintcrestcdpersons.

Transfers from Other Funds

2.15

SUBJECTtosuchtm'msandcondiﬁonsastthmsteesthinkﬁt
(inch;dingwithomlinﬂtationsuchwnditionsasaremaryto
secureorprotectconocssionsgramedoravailahleworinrwpectof
theFundunderthcActorierdertoconmlywithwhanthmstecs
belicve-tobearblevamrequimnemofthe_Act)meTmswesmay
make or carry into effect an arrangement with the trustees of another
supcrannuaﬁonfmﬂorbeneﬁtarmngexm(whid:forthcpnrpow
ofﬂzisClausesbal!bedeemedtoinchdcanApprovechpositFund)
and!oranypersonwhoisapaxﬁcipmmfmmpanicipammm
othersuperamuaﬁonﬁnﬂorbmeﬁtarmngennmwherebyanagrud
sum or agreed assets shall be paid into or transferred to the Fund and
mmhpasonshaﬂifheismtakeadyauembaandmtwiﬂ:smnding
the other provisions of the Governing Rules be admitted as a
Member. Anyanxnnnsopai_dorlhevaluéofanyasctsso
u‘ansfcrred(asdmexminedbythe'lhlstees)shaﬂbeappliedhythe
Trusteestoprovidcheneﬁmformd‘mrespectofﬂmM -

(@) inthecaseofaMcmbcrwhoisanEmployecMmhberasa;ﬂwe
da!eofsuchtransfer.asshallbedctcrminedbyﬂmeswes
and approved by the Employer Contributor of the Member; or

(b) inanyothcrcasc.asshallhcdetermhwdbytheTmstees.

WmmmhuFmds

2.16

)

IFaMberisorbecomapa:ﬁcipmﬁinanoﬂacrﬁuﬂorbeneﬁt
arrangement to or towards which a payment or transfer may be made
hemmderwiﬂmutprejudicemdaeoonﬁmwdapprovalofﬂwFund
mdutheAct,ﬂ:eTmsteeswiﬂ:mmoftheMunbermnypayor
n'ansfertoortowardsthatoﬂlcrfundorbencﬁtaﬂangmemmomy

Or property representing -

(a) inﬂ:ecaseofaManberwhoispresaﬂybeneﬁcially entitled to
receive a benefit from the Fund under the Governing Rules, the
whole or part of that benefit; or -

(b) in any other case, the whole or part of -

(i) the Member's Benefit Account Balance and his Vested
Insurance; and
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(ii) inthemscof-anl-:nmm:x Member, with the approval
of the Employer Contributor and subject o such
condjﬁonsastheEmployu-Cmnrib:mmyiupose.ﬂ:e
Member's Non-Vested Account Balance and his Non-
Vested Insurance.

TheTrusteesmayimposesuchoondiﬁmsasmcyﬂﬂnkﬁtinrelation
to such payment or transfer '(including without limitation such
condiﬁonsasaremoessarytoenmethattheﬁmdcon&mesmbe
approvedundertheAct)andmayEffectthesamebywayofpayman
of money and/or transfer of assets. The receipt of the trustees of, or
any person responsible for, another fund or benefit arrangememt
(including, inthecaseofanamnitycffectedinrespmof,the
Member, the body providing that anmuity) shall be a sufficient
dischrgemﬁeTMapdﬁchmshﬂm&hmm

determined by the Trustees.

Notwithstanding anything expressed or implied to the contrary in sub-
dauses(l)and(Z)ofthis(ﬂanse.ﬂ:eTrusﬁauaballmtpemixa
Iransfcrtobemdemﬂcrthcpmvisionsﬂ:amflmbssdrym'
saﬁsﬁedﬂ:attheoﬂnerﬁmdorbcneﬁtmmcmmimslﬁmble
provisions which limit the payment of the amount so transferred to
circtmlstanmidcnﬁca](orassimﬂarﬂuunaspmcﬁmble)mthose
specified under the relevant provisions of the Deed.

Deductions from Benefits

2.17

1)

NOTWITHSTANDING anything expressed or implied to the

inmeGoverningRulesbutsubjeaalmystoﬂwpmvisimm
ofClausez.MoftheDmd.ﬂleTmswesmydeductﬂomanybmnﬁt
whichblltforthisClauscwouldbcormndbmpayablemorin
rwpectofaMembuorﬁmnthatMuﬂ:cr‘sinmwinﬂ:ePund(as
thccasemaqu:ﬁrc)andmayrcmhinﬂ:eﬁmdanyammwhidl
ﬂmestwsdetamineisowing'toﬂleTmmoﬂheFundbylhnt
Membereithersolelyminconjumtimuriﬂlanyotherpersmonmy
account whatsoever (including interest at a rate which the Trustees
consider appropriate).
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Ingiviugeﬁecttoandlzkingaccoumofdlisﬂause,theTmstﬂcsmy
adjustthcﬁghtsandhnues:sofsuchaManhcr(and of any person
otherwiseentiﬂedtodai:nundaorhmspectofﬂwhdam)mw
ma:mandtomchcxtcmasd:chsteesmnsiderapprqniateand
equitable.

IFanytaxorothagov:rmwntinmoswonshaHbepayablemmpect
of-anybeneﬁ:duetoanypersonfmnﬂ:el:undoraherwisem
relation to any matter affecting the operation of the Fund then the
Trustewshaﬂded:umamngemhavededuaedthemmdany

suchtaxoroﬂmimposiﬁon(nnludinganyilmrestpayahlcﬂle!mn) .

and account for the same to the proper

Postponement of Benefit Payments

2.19

¢ {

®

NOTWITHSTANDING anything expressed or implied to the
contrary in the ing Rules but subject to the provisions
ST e e s

(@) - for the purpose of facilitating the administration of the Fund
postpone the commencement of the payment of any benefit
the happening of the event upon which the benefit becomes
payable and may either make such payment themselves or canse
or arrange for the same to be made for and on their behalf: or

(b) may at the request in writing of any person entitled to receive
the payment of a lump sum benefit from the Fund withhold
payment of that benefit for such period of time as shall be
agreed between the Trustees and the person so entitled as

PROVIDED THAT the Trustees may add interest at such rate or
rates and at such intervals as the Trustees in their absolute discretion
shalldctelmincmanybcneﬁ:thcpaynmofwhichisposq:medor
withhcldpursumntoparagm;ﬂi(a)or(b)ofthisaansePROVIDED
FURTHER THAT in any case where the Trustees decide to add
interesttheTmsteesshallnmheobligedtoaddinmmwanysuch
benefit the payment of which is postponed or withheld as aforesaid
for a period of less than 30 days after the date on which it first
became due for payment.

ANYpe:mappmringpmporﬁngordAimingwbequalﬁedur
mthledmanybeneﬁtﬂumlheﬁmdshaﬂmreqmmndmemﬂx
Tmsmessudlevidmdosnchmanﬁcxmmﬂommmas

the Trustees may reasonably require.

e TR —.
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2) thncveritshaﬂbeneccssm-yforﬂleTmsmestoda:idewﬁonsof
faathcymayacthxmsudlpmofsandpumumpﬁonsasﬂnymy
dee:nsaﬁsfactm-ywhethcrﬂ:esamebesuicdylegalprwfsm'legal

presumptions or not.
No Personal Claim
2.21 NO Member or person claiming through or under a Member or on

behalf of a Member or as a Dependant of a Member shall be entitled
mreqnircanypaymmfrmnmel:undexceptasmaylxcxprcssly
provided in the Governing Rules.
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Balance Date:
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THE APPENDIX

Whiston Superannuation Fund

Ian John Whiston

21 July 2004

30 June in Each Year

21 July 2004

Ian John Whiston

Helen Mary Whiston
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IN WITNESS WHEREOF these presents were duly executed the

Day of , 2004

SIGNED SEALED and DELIVERED )

By the said IAN JOHN WHISTON ) ( %/2

(as Founder) in the presence of: ) = U// V/\v/\ v

Witness

SIGNED SEALED and DELIVERED )

By the said IAN JOHN WHISTON ) r%z

(as Trustee) in the presence of: ) P YO,
AR e

it

SIGNED SEALED and DELIVERED )

By the said HELEN MARY WHISTON ) \/g

(as Trustee) in the presence of* Y % . T — .

-~ ~

Witness



