a

Australian Government

o
=

4

T A LT T T ST
Our reference:

MR THOMAS NORMOYLE Phone:
61 GEORGE RD | TEN:
LEPPINGTON NSW 2179 |

You made excess non-concessional (after tax) superannuation contribt
2020-21

Dear MR NORMOYLE

\ustralian Taxation Office

7125780455592
131020
258 500 970

3 December 2021

itions in

There is a cap on the amount of non-concessional (after tax) contributions you can make to your

super each financial year without having to pay extra tax.

Your cap is zero because your total superannuation balance was $1,600,000.00 or greater on the 30

June 2020.

In the 2020-21 financial year, you have contributed more than the cap and you need to decide what

to do with your excess amounts.

Your Total Superannuation Balance at 30 June 2020

$5,050,656.15 [

Non-concessional contributions cap

$0.00]

Non-concessional contributions

$100,000.00 |

Excess non-concessional contributions for this determination

$1oo,ooo.oF|

$47,000.00 |

Associated earnings amount

$10,601.00|

Associated earnings period 1 July 202Q

to 3 December 2021 l

Associated earnings rate

7.06%

|
|
|
|
Excess non-concessional contributions tax (option 2) I
|
|
|
|

85% of Associated earnings amount

$9,010.85 |

Amount to be released from your super fund(s) (option 1)

E00332-S00001-F239846

$109,010.85

711885.389944-07-2018




Further information

Associated earnings

The associated earnings amount is calculated on your excess non-concessional contributions amount and is to
recognise that the excess amount has benefited from investment in your super fund(s).

For more information about associated earnings, visit our website, www.ato.gov.au/associatedearnings

Objection rights
You can write to us and object to the assessment if you disagree with the determination.

For more information about objections, visit our website, www.ato.gov.au/objections

If you disagree with our decision on your objection you can apply for an independent, external review. When we give
you our decision we will let you know if you can apply to the Administrative Appeals Tribunal for a review or appeal to
the Federal Court.
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What you need to do

For most people it is easiest to do nothing.

Alternatively you can choose one of the following optlons by 4 February 2022:

We will approach your super fund(s) in order of which has the highest reporte
balance at the time. We will ask them to release and send $109,010.85 to us.

d account

Depending on your account balance, this may result in your super account(s) being closed

and any associated insurance policies being cancelled.

We will also amend your 2020-21 income tax assessment to include your ass

pciated earnings

amount of $10,601.00. You will pay tax only on your associated earnings at your marginal tax
rate and we'll use the money released to pay any tax or Australian governmert debts and

refund any remaining balance to you.

If you have no money in super, we will amend your 2020-21 income tax assessment to include
your associated earnings amount. You will pay tax only on your associated earnings at your

marginal tax rate.

If we have exhausted all amounts from your super accounts and your only super interest left is
held in a Defined Benefit Fund and the fund cannot or will not voluntarily release, we will send

YOU an excess non- concessmnal contrlbutlons tax assessment.

Option 1 — Release the excess from your super fund(s)

Tell us which super fund(s) you would like $109,010.85 released from.

We will ask your nominated super fund(s) to release and send $109,010.85 tg us. We will also

amend your 2020-21 income tax assessment to include your associated earn
$10,601.00. You will pay tax only on your associated earnings at your margin:

ngs amount of
EI tax rate.

Option 2 — Release no amount in relation to the excess and be assessed for excess

non-concessional contributions tax

Your excess non-concessional contributions will be taxed at 47% and we will
excess non-concessional contributions tax assessment for $47,000.00.

We will issue your super fund(s) with a release authority to pay your excess n
contributions tax liability of $47,000.00 and ask them to release and send the
Advise us which fund(s) you would like this amount released from.

If your nominated fund is unable to release the full amount of your excess nor;
contributions tax liability we will attempt to release the balance from your othe

Where this is not possible, you will need to pay the liability from your own sou

send you an

on-concessional
amount to us.

1-concessional
r super funds.
rces.

How to submit your choice

To release money from your super fund(s) log in to myGov and complete the Excess

non-concessional contributions election form.

When you compléte the election form we will ask your super fund(s) to release the amount you

nominated and send the money to us.

If you are not already registered,v go to www.ato.gov.au/onlineservices to registe

- Alternatively,

you can download the form via our website www.ato.gov.au/enccelectionform or|order the form

via our website www.ato.gov.au/onlineordering and send it to us.

E00332-S00002-F239846
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Your reported superannuation information:

'Superannuatlon fund = ISuperannuatlon IUnlque super 'Member account: lYour reported account Reported on 'Insurance '

iname ~ ifundABN. .|dent|f|er :»ﬁ.ldentlf'er . 'balance $ : ~ ! e
F ind

‘NORMOYLE '49 150 492 715 'SMSF113264642211 .

.SUPERANNUATION FUND : X ] :

'GREENDALE SUPER '83 490 601 225 r -'S—MSF113264631969T

‘FUND | '

If you disagree with the information your super fund(s) provided to us, you can correct it, go to
www.ato.gov.au/eccc for more information on how to do this.

For more information

Visit our website, www.ato.gov.au/supercaps to find out more. If you have any questions phone
13 10 20 between 8.00am and 6.00pm, Monday to Friday.

Yours sincerely

Emma Rosenzweig -
Deputy Commissioner of Taxation
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