- Memorandum of Reso_lutlons of

Barry Hughes and Janet Hughes

ATF THE B & J HUGHES SUPERANNUATION FUND

_'FINANCIAL STATEMENTS OF
su PERANNUATION FUND:

TRUSTEE'S DECLARATION:
ANNUAL RETURN:
TRUST DEED:

INVESTMENT STRATEGY:

INSURANCE COVER:
- ALLOCATION OF INCOME:

INVESTMENT ACQUISITIONS:
INVESTMENT DISPOSALS:

AUDITORS:

TAX AGENTS:

. TRUSTEE STATUS:

It was resolved that the financtal statements would be prepared as specual
purpose financial statements as, in the opinion of the trustee(s), the .
Superannuation Fund is not a reporting entity and therefore is not requtred to
comply with all Australian Accointing Standards

It_was further resolved that the financial statements and notes to the financial

‘statements of the Superannuation Fund in respect of the year énded 30 June
202’2thereo_n be adopted. :

It was resolved that the trustee’ s declarataon of the Superannuauon Fund be

s:gned

Being satisfied that the Fund had complied with the requirements of the
Superannuatlon Industry (Super\nsmn) Act 1993 (SISA) and Regulations-during
the year ended 30 June 2022, it was resolved that the annual return bé

~ approved, signed and lodged with the Australian Taxation Office.

It wae reésolved that the advice received from the Fund's legal adviser confirming
that the fuhd's trust deed is conelstent with all relevant superannuation and irtst

Jaw

R Theeilo_cation of the Fund’s assets and the Fund’s investment performance over

the financial year were reviewed and found to be within the acceptable ranges .
outlined in the investment strategy. After considering the fisk, rafe of return,
diversification and liquidity of the investments and the ability of the Fund to
discharge its existing liabilities, it was resolved that the investment strategy
continues to reflect the purposes and circumstances of the-Fund and its’

members. Accordingly, no changes in the investment strategy were req.uired. ‘

The trustee(s) reviewed the current life and total ard permanent disability

insurance coverage on offer to the members and resolved that the current

" insurance arrangements were appropnate for the Fund

ft was resolved that the income of the Fund would be alIocated to the members
based-on their average daily ba[ance {an alternative allocatlon basis may be

,percentage of opening balance).

It Was resolved to ratify the |nvestment acqwsuttens throughout the flnanCIat year:
ended 30 June 2022 .

It was resolved to ratlfy the invesiment. dlsposals throughout the flnanC|aI year
ended 30 June 2022 . .

.itwas resolved that

Anthony William Boys

‘of

PO Box 3376, Rundle Mall, South Australia 5000

act as auditors of the Fund for the next financial year.

t was resolved that -
Coull & Prior Taxation Consultants

act as tax agents of the Fund for the next financial year.

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the



Memorandum of Resolutlons of

Barry Hughes and Janet Hughes

ATF THE B&J HUGHES SUPEHANNUATION FUND

PAYMENT OF BENEFITS:

CLOSURE:

Fund and that they are not dlsquallfied persons as deflned by s 120 of the SISA.

The trustee has ensured that any payment of beriefits made from the Fund,
meets the requirements of the Fund's deed and does not breach the

o superannuatlon laws in relation to:

1. making payments to members; and

2 breachmg the Fund or the member mvestment strategy

Thie trustee has reviewed the payment of the beneftt and _received advice that
the transfer is in accordance with the Deed and the superannuation laws. As
such the trustee has resolved to allow the payment of the benefits on behalf of

the member

Signéd as a true record —

Barry Hughes
fod

Janat Hughes
fod



'THE B & J HUGHES SUPERANNUATION FUND_
_Trustees Declaratlon

The trustees have determlned that the Fund is not a reporting entlty and that these speclal purpose financial statemente should be
prepared in accordance wuth the accounting pclruee described in Note 1 to'the ftnancna! statéments.

The trustees declare that

'(i) the financial statements and notes to the frnanc:al statements for the year ended 30 June 2022 present fajtly, in all material
respects, the financial position of the Superannuation Fund at 30 June 2022 and the reeults of its operations for the year ended
-on that date in accordance with the accou ntlng policies descrrbed in Note 1 to the flnancta! staterients;

[ii) the flnanclal etatements and notes to the fmanclal statements have been prepared in accordance Wlth the reqtnrements of the
- trust deed; and - . ‘ .

(i) the cper"aticn of the superannuation fund has bgen carried out in ‘accordance with its trust deed and in Compllance.WIth the
. requirements of the Superannuatlon Industry (Supervision) Act 1993 and associafed Regulatlcns during the year ended 30 June

- 2022,
Signed-in accordance with a resolution of the trustees by:

Barry Hughes

7

.Trustee

e Hughes o

Trustee

 DALEA IS vt oo Y OF erorier e



ENGAGEMENT LETTER

To: The Trustees of B & J Hughes Superannuation Fund,

Scope

You have requested that we audit the financial report of B & J Hughes .
Superannuation Fund, which comprises the balance sheet as at 30 June 2022, and the
income statement for the year then ended a summary of significant accounting
policies, other explanatory notes and the trustees’ declaration. We are pleased to
confirm our acceptance and our understanding of this engagement by means of this
letter. Our audit will be conducted with the objective of expressing an opinion on the
financial report and compliance with the Superannuation Industry Supervisory Act
1993.

We will conduct our audit in accordance with Australian Auditing Standards. Those
Auditing Standards require that we comply with relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement. An audit involves
performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the
financial report, whether due to fraud or error. An audit also includes evaluating the
appropriateness of the financial reporting framework, accounting policies used and
the reasonableness of accounting estimates made by the Trustees, as well as
evaluating the overall presentation of the financial report.

Because of the test nature and other inherent limitations of an audit, together with the
inherent limitations of any accounting and internal control system, there is an
unavoidable risk that even some material misstatements may remain undiscovered.
In making our risk assessments, we consider internal control relevant to the entity’s
preparation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control.

We take this opportunity to remind you that the responsibility for the preparation and
fair presentation of the financial report in accordance with Australian Accounting
Standards (including the Australian Accounting Interpretations) and the

- Superannuation Industry Supervisory Act 1993 is that of the trustees. Our auditor’s
report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report in accordance with the applicable financial
reporting framework and this responsibility includes:



» designing, implementing and maintaining internal control relevant to the preparation
of a financial report that is free from misstatement, whether due to fraud or
error;

« selecting and applying appropriate accounting policies; and

» making accounting estimates that are reasonable in the circumstances.
As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.

Other Matters under the Corporations Act 2001
Independence

We confirm that, to the best of our knowledge and belief, we currently meet the
independence requirements of the Corporations Act 2001 in relation to the audit of
the financial report. In conducting our audit of the financial report, should we become
aware that we have contravened the independence requirements of the Corporations
Act 2001, we shall notify you on a timely basis.

We look forward to your full cooperation and make available to us whatever records,
documentation and other information we request in connection with our audit.

Please sign and return the attached copy of this letter to indicate that it is in
accordance with your understanding of the arrangements for our audit of the financial
report.

Yours faithfully,

A.W. Boys

SAN: 1060014140

Registered Company Auditor 67793
Dated '

Acknowledged on behalf of, B & J Hughes Superannuation Fund by

Barry Hughes - Trustee
Dated




Audit Representation Letter from Trustee(s)
B & J Hughes Superannuation Fund |

Year ended 30 June 2022
To the auditor,

Drear Sir,

With respect to the audit of the financial statements of the above mentioned fund for the year
ended stated, the following representations are made which are true and correct to the best of my
(our) knowledge and belief that will address the necessary compliance requirements of the
Superannuation Industry (Supervision) Act 1993.

Preparatmn of the ATO Income Tax & Regulatory Return
The information disclosed in the annual return is complete and accurate.

Sole Purpose of the Fund
The sole purpose of the Fund is to provide retirement and/or death benefits to its members and/or

beneficiaries.

Accounting Policies
All the significant accounting policies of the Fund are adequately described in the Financial

Statements and the Notes thereto. These policies are consistently applied unless specifically
noted in the Financial Statements and Notes.

Fund Books/Records/Minutes

All financial books, records and relevant material relating to the transactions and activities of the
Fund have been made available to you, including minutes of the Trustees’ meetings, the Trust
Deed (as amended) and the Rules of the Fund. The Financial Statements accurately disclose the
Revenue and Expenses and the full extent of the Assets and Liabilities of the Fund.

Asset Form
The assets of the Fund are being held in an acceptable form suitable for the benefit of the

“members of the Fund, and have been stated at their net market value.

Ownership and Pledging of Assets
1. The Fund has satisfactory title to all assets shown in the Financial Statements

2. Investments are registered in the name of B & J Hughes Superannuation Fund
3. No assets of the Fund have been pledged to secure liabilities of the Fund or of any other

fund or entity.



Investments

1. Investmentis are carried in the books at their net market value.

2. Amounts stated are considered reasonable in the current market condition, and there has
not been any permanent diminution in their value below the amounts recorded in the
Financial Statements.

3. There are no commitments, fixed or contingent, for the purchase or sale of long term
investments. '

4. Investment transactions and investments held are in accordance with the Investment
Strategy, which has been determined with due regard to risk, return, liquidity and
diversity. :

5. The Trustee(s) have complied with all the Investment Standards stipulated in the
Regulations relating to the SIS Act as amended.

Trust Deed Amendments

All amendments (if any) to the Trust Deed were made in order for the Fund to comply with the
SIS Act, Regulations and any other applicable legislation relating to the operation and
governance of the Fund.

Governing Rules
The Fund is being conducted in accordance with its Trust Deed and Governing Rules.

Legislative Requirements

The Fund is being conducted in accordance with the Superannuation Industry (Supervision) Act
1993, and the Regulations of the said Act. Including minimum pension payments to members
entitled to receive a pension.

Contributions

The Trustees confirm the contributions, if any, received by the fund are within the limits
imposed by the legislation, taking into account contributions paid by the members to other
superannuation funds. Correspondence from the member(s) has been received and recorded by
the trustees for all contributions from the member(s).

Use of Assets :

All assets of the Fund have been acquired and used for the sole purpose of generating retirement
benefits in accordance with the Superannuation Industry (Supervision) Act 1993, the Trust Deed
of the Fund and the Investment Strategy of the Fund.

Pension Payments and Withdrawal of Funds

All pension payments (if any) and all withdrawal of funds from the accounts of the Fund have
been made in accordance with statutory limitations imposed by legislation governing the Fund
and all withdrawals of funds have been in accordance with the Superannuation (Supervision) Act
1993.

~ Trustee Responsibilities
The Trustees are aware of their responsibilities and obligations to the Members and the various
regulatory bodies that govern, administer and enforce respective applicable legislation.



Trustee Covenants :
The Trustee(s) have complied with all the Trustee Covenants set out in section 52 of the

Superannuation (Supervision) Act 1993.

Legal Matters
The Trustees confirm you have been advised of all significant legal matters, and that the

probability of any material revenue or expenses arising from such legal maiters has been
adequately accounted for, and been appropriately disclosed in the financial report.

Related Parties
All related party transactions have been brought to your attention.

Disqualified person not to act as a Trustee
There is no reason why any Trustee should be prohibited from acting as a Trustee of this
Superannuation Fund.

Information to Members
Information relating to the transactions and activities of the Fund has been supplied in a timely

manner. -

Meetings :
Meetings have been conducted in accordance with the Trust Deed and the requirements of the
SIS Act. Resolutions and issues on which the Trustee(s) have voted, or on which they were
required to vote have been passed by at least a 2/3rds majority of the Trustees.

Subsequent Events .
Since the end of the financial year stated in the Financial Statements till the date of this letter,
there have been no events or transactions that would have a material effect upon the Fund either

financially or operationally.

Yours faithfully
Barry Hughes
Trustee
Janet Hughes

Trustee .



PARTA Electronic lodgment declaration (Form P, T, F, SMSF or EX)

This declaration is to be completed where the tax return is to he lodged via an approved ATO electronic channel. It is the responsibility of
the taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Tax File Number | 824 807 714 j Year of return 2022

Name of Partnership, B & J Hughes Superannuation Fund
Trust, Fund or Entity

Total Income/Loss Total Deductions Taxable Income/Laoss
| 0 | I 0] I 0]

Privacy .
The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The ATO will use the

TFNs fo identify each partner or.beneficiary or entity in our records. 1t is not an offence not to provide the TFNs. However, you cannot
lodge your tax return efectronically if you do not quote your TFN. :

Taxation law authorises the ATO to collect information and disclose it io other government agencies, including personal information about
the person autherised to sign the declaration. Fer information about privacy go to ato.gov.au/privacy )

The Australian Business Register .
The Commissioner of Taxation, as Regisirar of the Australian Business Register, may use the ABN and business details which you provide on this

tax return {o maintain the integrity of the register.

Please refer to the privacy statement cn the Australian Business Register (ABR) website (www.abr.goﬁ.au) for further informaition - it cutlines our
" commiiment to safeguarding your details.

Electronic funds transfer - direct debit
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank

to facilitate the payment of your taxation liability from your nominated account.
| authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important: Before m'aking this declaratidn please check to ensure that all income has been disclosed and the tax return is true and correct in .
every detail. If you are in doubt about any aspect of the tax return, place all the facts befere the Tax Office. The tax law provides heavy penalties
for false or misleading statements on tax returns,

Declaration: | declare that:
* all the Information I have provided to my registered tax agent for the preparation of this tax return, including
any applicable schedules is true and correct, and
* | authorise the agent to give this document to the Commissioner of Taxation.

Signature of Partner, Trustee j * 4 '
or Director ¥ _/5/( %‘w " Date
[

PARTB ELECTRONIC FUNDS TRANSFER CONSENT

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being lodged
through an approved AT electronic channel. '

This declaration must be signed by the partner, irustee, director or public officer prior to the EFT details being fransmitted to the Tax Office.
I you elect for an EFT, all details below must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

Account name: [ B & J Hughes Super Fund

| authorise the refund to be depaosited directly to the specified account

Signature _ £ 6 Mﬂ—v” : Date)
' | yd

Complete - 3675 20/02/2023 : 14:19



2022 Client substantiation declaration

I confirm that Coull & Prior Taxation Consultants have advised me that | must demonstrate that | have incurred an expense for
income producing purposes. In addition, Coull & Prior Taxation Cansultanis have advised me of the stringent SUBSTANTIATION
legislation | must satisfy in relation to work, car and business travel expenses.

In addition, Coull & Prior Taxation Consultants have informed me that | must obtain eriginal receipts and keep them for a minimum of

five years from the date my return is lodged. The receipts must contain the following details:

+ name of supplier;

« date and amount of expense; and

+ nature of goods and services {noting the specific type of items purchased or expenditure incurred which | am able to perscnally
record up to the date of lodgment of my return where not adequately noted by the supplier).

Penalties to apply with incorrect returns

Coull & Prior Taxation Consultants have also advised me that additional tax, penalties, interast and possible prosecution action may be
taken against me by the ATO if | provide details which fead to an incorrect tax return being lodged.

In addition, Coull & Prior Taxation Consultants have informed me that an important feature of the new tax agent services regime which
commenced on T March 2010 is the provision of a “safe harbour” protection from penalties in certain ¢ircumstances for taxpayers who
engage registered tax agents.

Coull & Prior Taxation Consultants have also advised me that in order to obtain the benefits of “safe harbour” protection, | must provide
them with "all relevant taxation information” to enable accurate statements to be provided to the Australian Taxation Office.

Income from sources in and out of Australia for the year of income
Coull & Prior Taxation Consultants have advised me that as an Australian resident | must declare income from all sources, in and out
of Australia, including net capital gains received, for the year of income in my tax return.

Apportionment

Where items are used for both business and private purposes, e.g., car, mobile telephone, home telephone, computer etc, | have
records to verify my business usage claim. In addition, my employer will verify that it was necessary to incur such expenditurs in
earning my assessable income. Further, | have instructed Goull & Prior Taxation Consultants to prepare the return based on me being
able to produce these racords, if required.

Audit matters
| further confirm that;

. | am aware of the procedures to follow if a document is lost or destroyed:
1l. | may be required to verify any income or expense item noted in my retum in the event of an ATO audit;
HI. | understand the Substantiation schedules | completed for all wark, car and travel expense claims under self-assessment, and

V. I understand that, for the purposes of obtaining “safe harbour” protection, it remains my responsibility to properly record
matters relating to my tax affairs and to bring ali of the relevant facts to attention in order to show reasonable care; and

V. | have read and understood the return prepared for me.

Vi. I authorise Coull & Prior fo provide contact information fo the ATO in relation to Income Tax, GST and other liabilities

Secure Client Portal Authority

I confirm that:

| give authority for documents, including correspondence from the Australian Taxation Office, to be made available to me via the
Secure Client Portal

I acknowledge and give permission for any shared email users to have access to any documents made available to me via the Secure
Client Portal

| acknowledge that it is my responsibility to notify Coull & Prior Taxation Consultants of a change of email address

Payments

| acknowledge that payment of account is due and payable within 14 days of the invoice date. | understand if payment is not received
within the said 14-day period | may be charged a late fee of $15 per month. In the event where overdue invoices are referred to a
collection agency and/or legal firm | understand | will be liable for all costs which would be incurred until the debt is settled in full.

| declare that:

a. | have disclosed, and Coull & Prior Taxation Consultants have returned, all of the income including net capital gains which | have
earhed/received, for the 2022 income year.

b.  Allincome declared, claims for deductions and tax offsets/rebates included in my return are based on my specific instructions and
advice that | satisfy the relevant taxation requirements.

¢. | have all receipts or documentation necessary to substantiate the above claims and | wilt make them available if required by the
Tax Office; and

d.  Coull & Prior Taxation Consultants have clarified what written evidence (including car/travel records) will be required during an
audit and penalties, (including prosecution) that may be applied if incorrect claims are identified in an audit situation.

Tax File Numberg‘;’.%f...l. gO‘j.”Y ﬂ-{

Signature of Taxpayer X Dated .......... F T S,



