Bjorksten Family Superannuation Fund

Notes to the Financial Statements
As at 30 June 2022

Note 1 - Statement of Significant Accounting Policies

The following significant accounting policies have been adopted in the preparation and presentation of the financial
statements. They have been consistently applied in the current and previous periods unless otherwise stated to ensure the
financial information satisfies the concept of relevance and reliability.

(a) Statement of Compliance

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity
because the members are able to command the preparation of tailored reports so as to satisfy specifically all of their
information needs and there are no other users dependent on the financial statements. The financial statements are
therefore special purpose financial statements that have been prepared in accordance with the legislative requirements of
the Superannuation Industry (Supervision) Act 1993 and Regulations 1994 and the provisions of the Trust Deed. The
trustees have determined that the accounting policies adopted are appropriate to meet their needs.

(b) Basis of Preparation

The financial statements have been prepared on a cash basis using historical costs convention unless stated otherwise. For
investments and financial liabilities, they are measured at market values.

The financial statements are presented in Australian dollars, which is the functional currency of the fund.

(c) Use of Accounting Estimates and Judgments

The preparation of financial statements requires the trustees to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. The estimates
and associated assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstance, the results of which form the basis of making the judgments. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future period affected.

(d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks or financial institutions and short-term,
highly liquid investments that are readily convertible to cash and are subject to an insignificant risk of change in value.

(e) Foreign Currency

Any foreign currency transactions during the financial year are brought to account using the exchange rate in effect at the
date of the transaction. Foreign currency monetary items at reporting date are translated at the exchange rate existing at
reporting date. Exchange differences are recognised in the operating statement in the period in which they arise.

(f) Valuation of Assets
Investment

An investment is initially recognised when as a result of past transactions or events, the Fund controls the future economic
benefits expected to flow from the asset.

The investment assets are firstly recorded at cost, being the fair value of the consideration given. After initial recognition,
they are measured at market value. Gains or losses arising from changes in market value are recognised on the Operating
Statement in the periods in which they occur.

Market value as defined in s10 of SISA 1993, in relation to an asset, means the amount that a willing buyer of the asset
could reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:
i. that the buyer and the seller dealt with each other at arm’s length in relation to the sale;
ii. that the sale occurred after proper marketing of the asset;
iii. that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
As disposal costs are generally immaterial unless otherwise stated, market value approximates fair value.
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Market values for various types of investment have been determined as follows:

i. listed securities, government and other fixed interest securities for which there is a readily available market quotation,
the valuation is recorded as the last quoted sale price as at the close of business on reporting date. If the listed
securities are foreign, they are also converted to Australian dollars using the exchange rate at the close of business
on the reporting date;

ii. unit trusts and managed funds are stated by reference to the unit redemption price quoted by the fund manager at the
end of the reporting period;

iii. unlisted investments are stated at the Trustees’ valuation based on estimated market value at balance date; or where
necessary, upon external valuers’ expert opinions;

iv. Investment properties are carried at market value and are held for the purpose of generating long-term rental yields
and capital appreciation. The Trustees give consideration to the value of the investment property each financial year
and revalue when a significant event occurs or when deemed appropriate. Where an external valuation has been
obtained, the valuation is based on objective and supportable data and has been carried out by a property valuation
service provider or qualified independent valuer as appropriate.

Financial Liabilities

The Fund initially recognises a financial liability on the date it becomes a party to the contractual provisions of the
instrument.

Financial liabilities including credit balances of hedging instruments and derivatives are measured at market values as at
the reporting date. Any change in market values of the financial liabilities since the beginning of the reporting period shall be
included in the profit or loss for the reporting period. As disposal costs are generally immaterial, unless otherwise stated,
market value approximates fair value.

Receivables and Payables

Current assets such as accounts receivable, which are expected to be recovered within twelve months after the reporting
period, are carried at nominal amounts which approximate the fair values.

Accounts payable are recognised when the Fund becomes obliged to make future payments resulting from the goods and
services received, whether or not billed to the Fund and are carried at nominal amounts which are equivalent to fair values.

(g) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can
be reliably measured. Revenue is measured at the fair value of consideration received or receivable. The following
recognition criteria relate to the specific items of revenue the Fund receives:

Interest

The interest revenue is recognised by the Fund on a cash receipt basis, unless the Fund chooses the accrual method and
the amount can be reliably measured by reference to the principal outstanding and using the effective interest rate of the
instrument calculated at the acquisition or origination date.

Dividend Revenue

The entitlement to a dividend is based on the date the shares are quoted ex-dividend; the actual dividend revenue is
recognised by the Fund when it is received.

Distribution Revenue

Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distributions and
if not received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market
value.

Rental Income

Rent from investment properties is recognised by the Fund on a cash receipt basis.

Movement in market values

Changes in the market value of investments are determined as the difference between the market value at balance date or
consideration received (if sold during the year) and the market value as at the prior year end or cost (if the investment was
acquired during the period). All movements are recognised in the Operating Statement.

Contributions and Rollovers In

Contributions and rollovers in are recognised when the control and the benefits from the revenue have been attained and
are recorded by the Fund, gross of any taxes, in the period to which they relate.

The financial report was authorised for issue on 14 September 2022 by the trustee of the fund.
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Note 2 — Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other
payables and income tax liabilities as at the end of the reporting period. Changes in the Liability for Accrued Benefits are
as follows:

Current Previous
Liability for Accrued Benefits at beginning of period 11,474,350.14 11,647,299.51
Benefits Accrued during the period 408,678.40 827,050.63
Benefits Paid during the period (955,400.00) (1,000,000.00)
Liability for Accrued Benefits at end of period 10,927,628.54 11,474,350.14

Any amount in the Unallocated Contributions account represent amounts that have been received by the fund from either
the members of the fund or a third party but have not been allocated to any specific member as at the reporting date. It is
the intention of the trustee to allocate any such amounts recorded as unallocated contributions within 28 days following the
end of the month to specific fund member, which will increase the liability for members accrued benefits.

Note 3 — Vested Benefits

Vested benefits are benefits which are not conditional upon continued membership of the fund (or any factor other than
resignation from the plan) and include benefits which members were entitled to receive had they terminated their fund
membership as at the reporting period.

Current Previous
Vested Benefits at beginning of period 11,474,350.14 11,647,299.51
Benefits Accrued during the period 408,678.40 827,050.63
Benefits Paid during the period (955,400.00) (1,000,000.00)
Vested Benefits at end of period 10,927,628.54 11,474,350.14

Note 4 — Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.
Note 5 — Funding Arrangements

No fixed funding arrangements were in place for the Fund as at year end.

Note 6A — Direct Property

Current Previous
At market value:
271 Tenterden Road, Brushy Creek 3,627,907.90 3,627,907.90
Bradley's Wellington 1,717,764.00 1,717,764.00
Life Interest Wandoo Wandong 2,510,256.00 2,654,638.50
Loombah Wellington NSW 50% 441,118.00 441,118.00
Wandoo Wandong Yeoval 1,875,000.00 1,875,000.00

10,172,045.90 10,316,428.40
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Note 6B — Shares in Listed Companies

Current Previous
At market value:
ASX Limited 47,555.22 45,227.22
Audinate Group Limited 19,453.20 20,975.40
Australian Finance Group Ltd 5,571.90 0.00
BHP Billiton 18,768.75 22,099.35
Brickworks Limited 0.00 9,802.37
Chorus Limited - Ordinary Fully Paid Foreign Exempt Nzx 0.00 11,860.00
Domino's Pizza Enterprises Limited 18,428.00 32,658.21
Endeavour Group Limited - Ordinary Fully Paid Deferred Settlement 5,987.87 0.00
FSA Group Limited 7,945.00 7,280.00
Hansen Technologies Limited 14,560.00 17,388.00
Insurance Australia Group Limited 1,338.52 1,584.12
Moneyme Limited 2,739.99 0.00
New Hope Corporation Limited 20,583.54 10,291.77
Nextdc Limited 16,704.80 18,620.20
Ramsay Health Care Limited 19,408.60 16,681.75
Reece Limited 16,260.40 27,859.80
RIO Tinto Limited 15,507.70 19,122.64
Seek Limited 14,700.00 23,198.00
South32 Limited 1,792.70 1,333.15
Tabcorp Holdings Limited 2,208.81 10,743.32
Telstra Corporation Limited 1,540.00 1,504.00
The Lottery Corporation Limited - Ordinary Fully Paid Deferred 9,374.48 0.00
Settlement
Woodside Energy Group Ltd 15,028.48 0.00
Woodside Petroleum Limited 0.00 8,661.90
Woolworths Limited 28,159.60 30,160.83
303,617.56 337,052.03
Note 6C — Stapled Securities
Current Previous
At market value:
360 Capital Group - Fully Paid Ordinary/Units Stapled Securities 8,355.90 8,549.10
8,355.90 8,549.10
Note 6D — Units In Listed Unit Trusts
Current Previous
At market value:
Forager Australian Shares Fund - Ordinary Units Fully Paid 8,694.00 11,809.35
Vanguard Australian Shares Index ETF - Exchange Traded Fund Units 11,557.50 12,977.52
Fully Paid
Van)g/;uard MSCI Index International Shares ETF - Exchange Traded 12,582.62 13,762.64
Fund Units Fully Paid
32,834.12 38,549.51
Note 7A — Distributions
Current Previous
360 Capital Group - Fully Paid Ordinary/Units Stapled Securities 0.00 386.40
Forager Australian Shares Fund - Ordinary Units Fully Paid 887.63 478.93
Vanguard Australian Shares Index ETF - Exchange Traded Fund Units 1,104.68 429.17
Fully Paid
Van};]uard MSCI Index International Shares ETF - Exchange Traded 27717 293.99

Fund Units Fully Paid

2,269.48 1,588.49
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Note 7B — Dividends

Current Previous
ASX Limited 1,892.33 1,953.03
Australian Finance Group Ltd 369.00 0.00
BHP Billiton 6,603.46 1,342.84
Brickworks Limited 0.00 335.14
Domino's Pizza Enterprises Limited 611.23 494.53
Endeavour Group Limited - Ordinary Fully Paid Deferred Settlement 220.36 0.00
FSA Group Limited 650.00 600.00
Hansen Technologies Limited 410.51 357.60
Insurance Australia Group Limited 58.33 21.49
Magellan Financial Group Limited 397.18 0.00
New Hope Corporation Limited 3,144.47 339.94
Ramsay Health Care Limited 573.54 183.61
Reece Limited 328.72 202.28
RIO Tinto Limited 3,069.40 1,582.43
Seek Limited 430.00 330.00
South32 Limited 126.18 20.66
Tabcorp Holdings Limited 399.99 222.21
Telstra Corporation Limited 91.42 91.42
Woodside Petroleum Limited 1,042.92 287.17
Woolworths Limited 1,062.20 1,141.30
360 Capital Group - Fully Paid Ordinary/Units Stapled Securities 579.60 0.00
22,060.84 9,505.65
Note 7C — Foreign Income
Current Previous
Chorus Limited - Ordinary Fully Paid Foreign Exempt Nzx 0.00 533.54
0.00 533.54
Note 7D — Interest
Current Previous
CBA 10168137 670.21 1,395.36
CBA 10439353 0.05 0.09
Direct Investment Account 1.06 5.15
CBA Term Deposit 928 0.00 17,775.34
Commonwealth Bank TD 880 0.00 11,196.84
Commonwealth Bank TD 901 0.00 11,196.84
Commonwealth Bank TD 936 0.00 11,196.84
671.32 52,766.46
Note 7E - Rent
Current Previous
271 Tenterden Road, Brushy Creek 139,518.00 69,000.00
Bradley's Wellington 83,159.28 99,500.00
Life Interest Wandoo Wandong 271,959.00 269,000.00
Loombah Wellington NSW 50% 42,710.22 25,000.00
Wandoo Wandong Yeoval 113,737.50 329,519.58
651,084.00 792,019.58
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Note 8A — Realised Capital Gains

Current Previous
Shares in Listed Companies
Brickworks Limited 4,578.73 0.00
Chorus Limited - Ordinary Fully Paid Foreign Exempt Nzx 1,590.10 0.00
Link Administration Holdings Limited 0.00 (3,811.81)
Magellan Financial Group Limited (5,852.07) 0.00
Tabcorp Holdings Limited - Rights-Appsclose 10Sep2020 Us 0.00 11.34
Prohibited Deferred

316.76 (3,800.47)
Note 8B — Decrease in Market Value

Current Previous
Direct Property
Life Interest Wandoo Wandong 144,382.50 14,136.00
Shares in Listed Companies
ASX Limited (2,328.00) 4,463.94
Audinate Group Limited 1,522.20 (7,043.40)
Australian Finance Group Ltd 4,429.50 0.00
BHP Billiton 3,330.60 (5,801.25)
Brickworks Limited 4,607.31 (3,612.84)
Chorus Limited - Ordinary Fully Paid Foreign Exempt Nzx 1,840.05 2,040.00
Domino's Pizza Enterprises Limited 14,230.21 (14,043.22)
Endeavour Group Limited - Ordinary Fully Paid Deferred Settlement (2,435.03) 0.00
FSA Group Limited (665.00) (1,225.00)
Hansen Technologies Limited 2,828.00 (9,240.00)
Insurance Australia Group Limited 245.60 187.27
Link Administration Holdings Limited 0.00 (4,253.10)
Moneyme Limited 7,278.52 0.00
New Hope Corporation Limited (10,291.77) (2,171.39)
Nextdc Limited 1,915.40 (3,108.60)
Ramsay Health Care Limited (2,726.85) 946.05
Reece Limited 11,599.40 (17,015.60)
RIO Tinto Limited 3,614.94 (4,330.68)
Seek Limited 8,498.00 (7,875.00)
South32 Limited (459.55) (404.95)
Tabcorp Holdings Limited 296.83 (3,733.20)
Telstra Corporation Limited (36.00) (252.00)
The Lottery Corporation Limited - Ordinary Fully Paid Deferred (1,136.80) 0.00
Settlement
Woodside Energy Group Ltd 3,225.79 0.00
Woodside Petroleum Limited (7,152.05) (218.40)
Woolworths Limited (1,551.61) (672.35)
Stapled Securities
360 Capital Group - Fully Paid Ordinary/Units Stapled Securities 193.20 (338.10)
Units In Listed Unit Trusts
Forager Australian Shares Fund - Ordinary Units Fully Paid 3,115.35 (5,506.20)
Vanguard Australian Shares Index ETF - Exchange Traded Fund Units 1,420.02 (2,612.34)
Fully Paid
Vanéuard MSCI Index International Shares ETF - Exchange Traded 1,180.02 (2,847.10)

Fund Units Fully Paid

190,970.78 (74,531.46)




