Australian Government
Australian Taxation Office  Self-managed super fund trustee declaration

| understand that as an individual trustee or director of the corporate trustee of
Fund name LAY
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| am responsible for ensuring that the fund is operated in accordance with the Superannuation Industry {Supervision) Act 1993
(SISA) and other relevant legislation. The Commissicnar of Taxation (the Commissioner) has the authority and responsibility for
administering the legislation and enfercing trustees’ compliance with the faw.

I must keep myself informed of changes to the legislation relevant to the operation of my fund and ensure the frust deed is kept
up o date in accordance with the law and the needs of the members.

If | do not comply with the iegislation, the Commissioner may take the following actions:

& Impose administrative penalties on me

= give me a written direction 1o rectify any contraventions or undertake a course of education

7 enter into agreerments with me o reclify any contraventions of the legislation

2 disqualify me from being a trustee or director of a corporate trustee of any superannuation fund in the future
7 remove the fund's complying status, which may result in significant adverse tax consequences for the fund
# prosecute me under the law, which may result in fings or imprisonment.

Sole purpose

I understand it is my responsibility to ensure the fund is maintained for the purpose of providing benefits {0 the members upon
their retirement (or attainment of a certain age} or their beneficiaries if a member dies. | understand that | should regularly evaluate
whether the fund continues to be the appropriate vehicle to mest this purpose,

Trustee duties
| understand that by law | must at all times:

@ act honestly in al matters conceming the fund

act in the best financial interasts of all the members of the fund

= keep records of decisions made about the running of the fund, including the appointment of professional advisers and the
retirement of members and payment of benefits

z ensure that my money and other assets are kept separate from the money and other assets of the fund
# take appropriate action to protect the fund’s assets (for example, have sufficient evidence of the ownership of fund assets)

z refrain from entering into any contract or do anything that would prevent me from, or hinder me in, properly performing or
exercising my functions or powers as a trustee or diractor of the corporate trustee of the fund
z allow all members of the fund to have access to information and documents as required, including details about
~ the financial situation of the fund
- the investmeants of the fund
- the members’ benefit entitements.

| also understand that by law | must prepare, implement and regularly review an investment strategy having regard to all the
circumstances of the fund, which include, but are not limited to;

 1he risks associated with the fund’s investments
 the lksly return from investments, taking into account the fund's objectives and expected cash flow requirements
3 investment diversity and the fund’s exposure to risk due to inadequate diversification

# the liquidity of the fund’s investments having regard 1o the fund'’s expected cash flow reqmrements in discharging its existing
and prospective liabilities (including benefit payments)

# whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
| understand that | can only accept contribuiions and pay benefits (income streams or lump sums) to members or their beneficiaries
when the conditions specified in the faw and the fund trust deed have baen met.

Investraent restrictions

{ understand that, as a trustee or director of the corporate trustee of the fund, subject to certain fimited exceptions spagified in the

law, | am prohibited from:

w giving financial assistance using the resowrces of the fund 10 a member of the fund or a member’s relative (financial assistance
means any assistance that improves the financial position of a person directly or indirectly, including the provision of cradiit)

@ acquiring assets {other than business real property, listed securities, certain in-house assets and acquisitions made under
mergers, allowed by special determinations or acquisitions from the trustes or investrment manager of another regulated super
fund as a result of a breakdown of a refationship) for the fund from members or other related parties of the fund

2 borrowing money (or maintaining an existing borrowing) on behalf of the fund except in certain limited circumstances (while limited

recourse borrowing arrangements are permitled, they can be complex and particular conditions must be met to ensure that legat
requirernents are not breached)
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z acquiring an in-house asset if the fund's in-house assets exceed 5% of the market value of the fund’s total assets, or the
in-house assets will exceed 5% of the market value of the fund's total assets by acquiring the asset (in-house assels are loans o,
or investments in, related parties of the fund — inciuding trusts — or assels subject to a lease or lease arrangement between the
trustee and a member, refative or other related party)

# entering into investments that are not made or maintained on an arm’s length (commercial) basis (this enswes the purchase or
sale price of the fund’s assets and any earnings from those assets reflects their market vaiue).

Administration
I understand that the trustees of the fund must:
z Keep and retain for at ieast 10 years

~ minutes of all trustee meetings at which matters affecting the fund were considered (this includes investrment decisions and
decisions 1o appoint members and trustees, the retirement of members and payment of benefits)

~ records of all changes of trustees, including directors of the corporate trustes
- gach trugtee's consent to be appointed as a trustee of the fund or a director of the corporate trustes
~ all irustee declarations
— gopies of all reports given to members
— documented decisions about storage of collectables and personal use assets
= ensure that the following are prepared and retained for at least five years
- an annual staternent of the financial position of the fund
- an annuat operating statement
—~ copies of all annual returns lodged

— accounts and statements that accurately record and explain the fransactions and financial position of the fund including asset
market valuation

— copies of Transfer balance account reports lodged
— copies of any other statements you are required to lodge with us or provide 1o other super funds

z appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund's annual return
and provide documents to the auditor as requested

& lodge the fund's annual return, completed in its entirety, by the due date
@ raview the indapandent audit report received from the approved SMSF auditer and take action as required
z notify the ATO within 28 days of any changes to the
- membership of the fund, or trustees or directors of the corporate trustee
— name of the fund
— contact person and their contact details
- postal address, registered address or address for service of notices for the fund
""" #z notify the ATO in writing within 21 days if the fund becomes an Australian Prudential Reguiation Authority {APBA} reguiated fund,

DECLARATION
By signing this declaration | acknowledge that | understand my duties and responsibiliies as a trustee or director of the corporate trustee
of the self-managed superannuation fund named on this declaration (or if the fund's narme changes, that nams}. | understand that:

@ [ must ensure this document is retained for af least 10 years or while | remain a Irustee or director of the corporate frustee
(whichever Is longer) and, if | fail to do this, penalties may apply.

= Administrative penalties can be imposed on me for not complying with the legislation
= { may have to make this document available for inspection by a mamber of staff of the ATO and, if | fail to do this, penalties may apply.

# | do not have access to the government's financial assistance program that is available o trustees of AFPRA reguiated funds
in the case of financial loss due to fraudulent conduct or theft,

iz | declare that the information provided in the form is frue and correct.

Trustee’s or director's name

%’“ﬁ) e ”“3‘:-_5&-&,

Trustee’s or director’s sighature

Date

Iionin Year

D]/ ol / [ela

Witness' name {witness must be 18 years old or over)

Witness' signature

Date

*aonth Yezar
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Australian Government

Australian Taxation Office  Self-managed super fund trustee declaration

| understand that as an individual trustee or director of the corporate trustee of
Fund name
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! am responsible for ensuring that the fund is operated in accordance with the Superannuation Industry (Supervision} Act 1993
(SISA} and other relevant legislation. The Commissioner of Taxation {the Commissioner} has the authority and responsibility for
administering the legislation and enforcing trustess’ compliance with the law.

I must keep myself informed of changes to the legistation refevant to the operation of my fund and ensure the trust deed is kept
up to date in accordance with the law and the needs of the members.

If | do not comply with the legislation, the Cormmissioner may take the following actions:

5 impose administrative penalties on me

@ give me a written direction 1o rectify any contraventions or undertake a course of education

# enter into agreements with me to rectify any contraventions of the legislation

& disqualify me from being a trustee or director of a corporate frustee of any superannuation fund in the future
= remove the fund’s complying status, which may result in significant agverse tax conseqguences for the fund
g prosecute me under the law, which may result in fines or impriscnment.

Sole purpose

I understand it is my responsibility to ensure the fund is maintained for the purpose of providing benefits to the members upon
their retirement (or attainment of a certain age) or their beneficiaries if a member dies. I understand that | should regularly evaluate
whether the fund continues to be the aporopriate vehicle to meet this purpose.

Trustee duties

I understand that by law | must at all times:

= act honestly in all matters concerning the fund

= exercise skill, care and diligence in managing the fund

@ act in the best financial interests of all the members of the fund

= keep records of decisions made about the running of the fund, including the appointment of professional advisers and the
retirament of mambers and payment of benefits

# gnsure that my money and other asssts are kept separate from the meonsy and other assets of the fund

1 take appropriate action to protect the fund’s assets {for examyple, have sufficient evidence of the ownership of fund assets)

= refrain from entering into any contract or do anything that would prevent me from, or hinder me in, properly performing or
exercising my functions or powers as a trustee or director of the corporate trustee of the fund
@ aliow all members of the fund to have access to information and documents as required, including details about
- the financial situation of the fund
— the investments of the fund
- the members' benefit entitlemenis.

I also understand that by law | must prepare, implement and regularly review an investment strategy having regard to all the
circumstances of the fund, which include, but are not limited to:

@ the risks associated with the fund’s investments
# the likely return from invastments, taking into account the fund's objectives and expected cash flow requirernents
= investment diversity and the fund’s exposure to risk dug 1o inadequate diversification

# the liquidity of the fund’s investments having regard to the fund's expected cash flow reguirements in discharging its existing
and prospective liabilities (including benefit payments)

= whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
| understand that | can only accept contributions and pay benefits {income streams or lump sums) to members or their beneficiaries
when the conditions specified in the law and the fund trust deed have been met.

Investment restrictions

I understand that, as a trustee or director of the corporate trustee of the fund, subject to certain limited exceplions specified in the

law, } am prohibited from:

i giving financial assistance using the rasources of the fund to a member of the fund or a member’s refative {financial assistance
maans any assistance that improves ths financial position of a person directly or indirectly, including the provision of credit)

= acquiring assets (other than business real property, listed securitiss, certaln in-house assets and acquisitions made under
mergers, allowed by special determinations or acquisitions from the trustee or investment manager of ancther regulated super
fund as a result of a breakdown of a rslationship) for the fund frorm members or other related parties of the fund

= horrowing money {or maintaining an existing borrowing) on behalf of the fund except in certain limited circumstances (while limited
recourse borrowing arrangements are permitted, they can be compiex and particular conditions must be met to ensure that legal
requirements are not breached)
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# acquiring an in-house asset if the fund's in-house assets exceed 5% of the market value of the fund's total assets, or the
in-hause assets will excesd 5% of the market value of the fund’s total assets by acquiring the asset (in-house assets are lcans to,
or investrnents in, related parties of the fund ~ including trusts - or assets subject to a lease or lease arrangement betwsen the
trustes and a member, relative or other related party)

@ entaring into investments that are not made or maintained on an arm's length (commercial} basis {this ensures the purchase or
sale price of the fund’s assets and any earnings from those assets reflects their market value).

Administration
f understand that the trusteas of the fund must;
a1 keep and retain for at least 10 years
-~ minutes of all trustee meetings at which matters affecting the fund were considered (this includes investment decisions and
decisions to appoint members and trustees, the retirement of members and payment of benefits)
— records of all changes of trustees, including directors of the corporate trustee
— each trustee’s consent to be appointed as a trustee of the fund or a director of the corporate trustee
- all trustee declarations
— copies of all reports given to members
— documented decisions about storage of collectables and parsonal use assets
z ensure that the following are prepared and refained for at least five years
- an annuat staternent of the financial position of the fund
— an annual operating statement
— gopies of all annual returns lodged

~ accounts and statements that accuratsly record and explain the transactions and financial position of the fund including asset
market valuation

~ coplas of Transfer balance account reports fodged
- coples of any other staterments you are required 1o lodge with us or provide to other super funds

# appoint an approved SMSF auditor each year, no later than 45 days before the due date for lodgment of the fund’s annual return
and provide documents 1o the auditor as requesied

2 Jodge the fund’s annual return, completed in its entirety, by the due date
# review the independent audit report received from the approved SMSF auditor and take action as required
i not:fy the ATO within 28 days of any changes to the

— membership of the fund, or trustees or directors of the corporate trustes

— name of the fund

— contact parson and their contact details

- postal address, registered address or address for service of notices for the fund

# notify the ATO in writing within 21 days if the fund becomes an Australian Prudential Regulation Authority (APRA) regulated fund.

DECLARATION

By signing this declaration | acknowledge that | understand my dulies and responsibilities as a frustee or director of the corporate trustee

of the self-managed supsrannuation fund named on this declaration (or if the fund's name changes, that name). | understand that:

= I must ensure this docurment is retained for at least 10 years or while | remain a trustee or director of the corporaie trustes
(wh;chever is longer) and, if I tail to do this, penalties may apply.

& Administrative penalties can he imposed on me for not complying with the legislation
=t | may have to make this document available for inspection by a mamber of staff of the ATO and, if | fail to do this, penaliies may apply.

@ | do not have access to the government's financial assistance program that is available to trusteas of APRA requiated funds
in the case of financial foss due o fraudulent conduet or thefl.

= | declare that the information provided in the form Is frue and correct.

Trustiee’s or director’s name

:“i:,fa e Tl &Q @

Trustee’s or director’s signature

Al ‘ G 4]/ Plelzk]

Witness' name (witness must ke 18 years old or over}

.

Witness’ signature ~ \\ \

Day Honth Yaar
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SYDSAN SELF MANAGED SUPERANNUATION FUND
ABN 50 946 385 549

Trusiees' Declaration

The trustees have determined that the fund is not a reporting entity and that the special purpose financial statements should
be prepared in accordance with the accounting policies described in Note 1 to the financial statements.

In the opinion of the trustees:

(i) the financial statements and notes to the financial statements Tor the year ended 30 June 2022 present fairly, in all
material respects, the financial position of the Superannuation Fund at 30 June 2022 and the results of its operations
for the vear then ended in accordance with the accounting peolicies described in Note | to the financial statements; and

(i} the financial statements and notes o the financial statements have been prepared in accordance with the requirements
of the trust deed; and

(iti)  the operation of the Superannuation Fund has been carried out in accordance with its trust deed and in compliance
with the requirements of the Superannuation Industry {Supervision) Act 1993 and associated Regulations during the
vear ended 30 June 2022. .

Signed in accordance with a resolution of the trustees by:

A =

‘S’ydney foffe , (Trustee)

S

T 7

J IS%Léra Joffe , {Truslee)

Perth

Date ?3 }! 57 { 9\0;{3‘




Sydney Joffe

SYDSAN SELF MANAGED SUPERANNUATION FUND
MEMBERS STATEMENT

Sydney Joffe
152 BRADFORD ST
YOKINE WA 6060

Your Details
Date of Birih: 2041171942 Nominated Beneficiaries: N/A
Age: 79 Vested Bengfits: 5  251,290.86
Total Death Banefit: $ 251,290,868
Date Joined Fund: Current Salary:
Service Period Start Date: Previous Salary:
Daie Left Fund: Disability Benefit:
Member Code:
Account Start Date:
Account Type: Pansion
Account Description: Pension 1
Your Detailed Account Summary
Your Balance $ $
Total Benefits: $ 251,290.86 Opening balance at 01/07/2021 $ 313,130.03
Preservation Components Increases to Member account during the period
Employer Contributions
Preserved Personal Contributions {concessicnal)
Unrestricted Non Preserved $ 251,200.86 Personal Contributions {non concessional)
Restricted Non Preserved Government Co-Confributions
Other Contributions
Tax Components Proceeds of Insurance Policies
Transfers In
Tax Free §  251,290.86 Net Earnings -$ 30,533.80
Taxable Internal Transfer In
Decreases to Member account during the peried
Pensions paid
) - Contributions Tax
$350,000.00 77~ Income Tax
o No TFN Excess Contibrubtions Tax
5300,000.00 - Excess Contributions Tax
s Refund Excess Contributions
$250,000.00 e Division 293 Tax
$200,000,00 - - Insurance Premiums Paid
// Management Fees
$150,000.00 - o Marmber Expenses
o~ Benefits Paid/Transfers Out -8 31,305.37
$100,000.00 - ’ Superannuation Surcharge Tax
$50,000.00 - Internal Transfer Out
- L e Closing balance at 30/6/2022 5 251,280.86
2023 2022

Signed by Membaer- Sydney Joffe Signature:




Sandra Joffe

SYDSAN SELF MANAGED SUPERANNUATION FUND

MEMBERS STATEMENT

Sandra Joffe

152 BRADFORD ST

YOKINE WA 6060

Your Details

Date of Birth: 20/01/1949 Neminated Beneficiaries: N/A

Age: 72 Vested Benefits: % 353,015.92
Total Death Benefit: S 353,015.92

Date Joined Fund: Current Salary:

Service Periad Start Date:
Date Left Fund:

Previous Salary:
Disability Benefit:

Member Code:
Account Start Date:
Account Fype: Pensicn
Account Description: Pension 1
Your Detailed Account Summary
Your Balance $ $
Total Benefits: $ 35301592 Opening batance at 01/07/2021 $ 439,888.1¢
Preservation Components Increases to Member account during the period
Employer Contributions
Preserved Perscnal Contributions {concessional)
Unrestricted Non Preserved $ 35301692 Perscnal Contributions {non concessional)
Restricted Non Preserved Govermnment Co-Contributions
Other Contributions
Tax Cemponents Proceeds of Insurance Policies
Transfers In
Tax Free § 35301592 Net Earnings -$ 4289418
Taxable Internal Transfer In
|Decreases to Member account during the period
Pensions paid
Contributions Tax
$450,000.00 Income Tax
v Ne TFN Excess Contibrubtions Tax
$400,000.00 - Excess Contributions Tax
$350,000.00 Refund Excess Contributions
$300,000.00 Division 293 Tax
$250,000.00 Insurance Premiums Paid
Maragement Fees
$200,000.00 Member Expenses
$150,000.00 Benefits Paid/Transfers Out -5 43,978.09
£100,000.00 Superannuation Surcharge Tax
Internal Transfer Out
$50,000.00
5 Closing balance at 30/6/2022 $ 35301592
Signed by Member- Sandra Joffe Signature:

AW
11
¥




Audit Representation Letter from Trustee(s)
SYDSAN Superannuation Fund

Year ended 30 June 2022

To the auditor,

Dear Sir,

With respect to the audit of the financial statements of the above mentioned fund for the year
ended stated, the following representations are made which are true and correct to the best of my
(our) knowledge and belief that will address the necessary compliance requirements of the
Superannuation Industry (Supervision) Act 1993.

Preparation of the ATO Income Tax & Regulatory Return

The information disclosed in the annual return is complete and accurate.

Sole Purpose of the Fund

The sole purpose of the Fund is to provide retirement and/or death benefits to its members and/or
beneficiaries.

Accounting Policies

All the significant accounting policies of the Fund are adequately described in the Financial
Statements and the Notes thereto. These policies are consistently applied unless specifically
noted in the Financial Statements and Notes.

Fund Books/Records/Minutes

All financial books, records and relevant material relating to the transactions and activities of the
Fund have been made available to you, including minutes of the Trustees’ meetings, the Trust
Deed (as amended) and the Rules of the Fund. The Financial Statements accurately disclose the
Revenue and Expenses and the full extent of the Assets and Liabilities of the Fund.

Asset Form

The assets of the Fund are being held in an acceptable form suitable for the benefit of the
members of the Fund, and have been stated at their net market value.




Ownership and Pledging of Assets

[y

The Fund has satisfactory title to all assets shown in the Financial Statements
2. Investments are registered in the name of Sydsan Superannuation Fund

3. No assets of the Fund have been pledged to secure liabilities of the Fund or of any other
fund or entity.
Investments

1. Investments are carried in the books at their net market value.

2. Amounts stated are considered reasonable in the current market condition, and there has
not been any permanent diminution in their value below the amounts recorded in the
Financial Statements.

3. There are no commitments, fixed or contingent, for the purchase or sale of long term
investments.

4. Investment transactions and investments held are in accordance with the Investment
Strategy, which has been determined with due regard to risk, return, liquidity and
diversity.

5. The Trustee(s) have complied with all the Investment Standards stipulated in the
Regulations relating to the SIS Act as amended.

Trust Deed Amendments

All amendments (if any) to the Trust Deed were made in order for the Fund to comply with the
SIS Act, Regulations and any other applicable legislation relating to the operation and
governance of the Fund.

Governing Rules

The Fund is being conducted in accordance with its Trust Deed and Governing Rules.

Legislative Requirements

The Fund is being conducted in accordance with the Superannuation Industry (Supervision) Act
1993, and the Regulations of the said Act.

Trustee Responsibilities

The Trustees are aware of their responsibilities to the Members and the various regulatory
bodies.

Trustee Covenants

The Trustee(s) have complied with all the Trustee Covenants set out in section 52 of the
Superannuation (Supervision) Act 1993.




Disqualified person not fo act as a Trustee

There is no reason why any Trustee should be prohibited from acting as a Trustee of this
Superannuation Fund.

Information to Members

Information relating to the transactions and activities of the Fund has been supplied in a timely
manner.

Meetings

Meetings have been conducted in accordance with the Trust Deed and the requirements of the
SIS Act. Resolutions and issues on which the Trustee(s) have voted, or on which they were
required to vote have been passed by at least a 2/3rds majority of the Trustees.

Subsequent Events

Since the end of the financial year stated in the Financial Statements till the date of this letter,

there have been no events or transactions that would have a material effect upon the Fund either
financially or operationally.

Yours faithfully

Sydney Jofte
Trustee

Sandra Joffe
Trustee




ENGAGEMENT LETTER

To: The Trustees, Sydsan Superannuation Fund
Scope

You have requested that we audit the financial report of Sydsan Superannuation
Fund which comprises the balance sheet as at 30 June 2022, and the income
statement for the year then ended a summary of significant accounting policies, other
explanatory notes and the trustees’ declaration. We are pleased to confirm our
acceptance and our understanding of this engagement by means of this letter, Our
audit will be conducted with the objective of expressing an opinion on the financial
report and compliance with the Superannuation Industry Supervisory Act 1993.

We will conduct our audit in accordance with Australian Auditing Standards. Those
Auditing Standards require that we comply with relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement. An audit involves
performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the
financial report, whether due to fraud or error. An audit also includes evaluating the
appropriateness of the financial reporting framework, accounting policies used and
the reasonableness of accounting estimates made by the Trustees, as well as
evaluating the overall presentation of the financial report.

Because of the test nature and other inherent limitations of an audit, together with the
inherent limitations of any accounting and internal control system, there is an
unavoidable risk that even some material misstatements may remain undiscovered.
In making our risk assessments, we consider internal control relevant to the entity’s
preparation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control.

We take this opportunity to remind you that the responsibility for the preparation and
fair presentation of the financial report in accordance with Australian Accounting
Standards (including the Australian Accounting Interpretations) and the
Superannuation Industry Supervisory Act 1993 is that of the trustees. Qur auditor’s
report will explain that the trustees are responsible for the preparation and the fair
presentation of the financial report in accordance with the applicable financial
reporting framework and this responsibility includes:

« designing, implementing and maintaining internal control relevant to the preparation
of a financial report that is free from misstatement, whether due to fraud or
error,

+ selecting and applying appropriate accounting policies; and

+ making accounting estimates that are reasonable in the circumstances.




As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.

Other Matters under the Corporations Act 2001
Independence

We confirm that, to the best of our knowledge and belief, we currently meet the
independence requirements of the Corporations Act 2001 in relation to the audit of
the financial report. In conducting our audit of the financial report, should we become
aware that we have contravened the independence requirements of the Corporations
Act 2001, we shall notify you on a timely basis.

We look forward to your full cooperation and make available to us whatever records,
documentation and other information we request in connection with our audit.

Please sign and return the attached copy of this letter to indicate that it is in
accordance with your understanding of the arrangements for our audit of the financial

report.

Yours faithfully,

AW, Boys
Registered Company Auditor 67793
Dated

Acknowledged on behalf of, Sydsan Superannuation Fund

A

Sydney Joffe- rustee Sandra Joi
Dated:

=

Il

éﬁ"}ustee

B




SMSF Investment Strategy for The Sydsan Superannuation Fund
Page 1 of 3

Investment Strategy of The Sydsan Superannuation Fund
Date: 1 July 2021
Objective

This investment strategy of (as amended to from time to time} is created in compliance with the
Superannuation Industry (Supervision) Act 1993.

The Fund:

1. accepts employer and member contribution and contributions from other persons as the laws

allow

transfers from other Superannuation funds and from a spouse as the laws allow

provides benefits to members upon retirement and as the laws allows

provides other activities as allowed by the laws and regulations from time fo time

allows access to any unrestricted non-preserved benefits (as/when allowed by the laws and

regulations)

6. provides for the payment of pension benefits at a rate as determined in the future from time to
time,

Lhofa L b

The fund complies with the current laws and regulations and the rules in the trust deed. It has the
following investment objectives:

Risk and Rate of Return

It is recognized that timing (when you get into the investment) and time in the investment (how long
you are in the investment) affects returns. Different investments have different returns and volatility.

The Trustee (from time to time) of the fund has a strong emphasis on preserving the fund’s capital.
However, many sound investments are not capital guaranteed,

Security of capital has to be tempered with the need to achieve the desired rate of return. Therefore,
assets that show volatility may be of benefit to the fund.

The Trustee is ever vigilant to balance these two objectives: protecting the capital and growing the
value of the fund by obtaining an acceptable rate of return.




SMSF Investment Strategy for The Sydsan Superannuation Fund
Page 2 of 3

Diversity of the Member’s Fund

Holding a number of investments is the essence of diversity. This may have the effect of reducing
volatility. However, diversification is only one factor to be considered in this strategy.

The Trustee may, in writing, change the spread of investments (even on a daily basis). However, the
fund’s current investment spread is:

Asset Range (%)
e.g. 0-100%

Cash 0-100%
Australian Fixed Interest 0 -
International Fixed Interest 0-
Australian Equities 0-100%
International Equities 0- 100%
Property 0
Residential property, commercial property, retail property, either

direct, listed or unlisted 0-
Other investments (considered on a case by case basis) such as

agribusiness, options, futures and foreign currency 0-
Total 106%

Required Rate of Return

The Trusiee seeks an overall investment return for the fund in the 3-5 year term (mediom term) of 3%
above the average rate of inflation over that period.

Trustee’s Obligations

The Trustee ensures that the fund meets the legislated standard minimums to continue to obtain
concessional taxation status on the income.

It is also incambent on the Trustee to consider the tax consequences of all mvestments, Tax-
advantaged products may reduce the fund’s taxation burden. Tax is one of the Trustee’s relevant
concerns.

The Trustee acknowledges that members’ benefits are a liability of the fund. The Trustee gives
thought to the level of benefit required to be paid to the member. However, while no terminations or
benefits are expected to be paid out in the short to medium term the Trustee is at liberty to examine
investments that are medium term.

However, when the member is in pension phase the time horizon may be far shorter.




SMSF Investment Strategy for The Sydsan Superannuation Fund
Page 3 of 3

Insurance for members

The trustees have considered if the fund should hold a contract of insurance that provides
insurance cover for one or more members of the fund.

Based on a needs analysis by the trustees, and taking intc account the members age and
any other insurance the members may already hold, the trustees have concluded that it
should not hold life insurance within the fund for the members.

Paying Debts

The Trustee is obliged to pay tax, expenses and benefits. It will do so within 31 days. The Trustee
ensures that it holds sufficient cash to meet such obligations. Moneys must also be kept in reserve to
meet the risk and reward objectives of the fund.

Cost of Investing

The Trustee strives to reduce costs of investing. However, at times upfront investment costs are
payable in order to obtain the best investment products that fit into this investment strategy. Exit
costs and penalties may also be part of the cost of camrying out this investment strategy.

Investments

Cash

Money can be held in kind, in banks, building societies, lending institutions and cash management
accounts.

Australian Shares

After research and due diligence, these include listed and unlisted securities including shares,
warrants, derivatives, derivatives securities and managed funds.

Australian Fixed Interest

These include deposits banks, building societies, lending institutions, cash management accounts,
government and non-government bonds, bank bills, debentures, corporate notes and specialist fixed
interest funds.

International Shares

After research and due diligence, these include investments directly or indirectly in listed and unlisted
shares from around the world including listed an unlisted securities including shares, warrants,
derivatives, derivatives securities and managed funds.

Property
This includes both direct and indirect investments in listed and unlisted property trusts and property
securities funds.

Review
The Trustees may review this strategy as required, but it will be reviewed at least annually.
Insurance for members

The trustees have considered if the fund should hold a contract of insurance that provides
insurance cover for one or more members of the fund.




Based on a needs analysis by the trustees, and taking into account the members age and
any other insurance the members may already hold, the trustees have concluded that it
should not hold the insurance cover for the member:

Signed by the Trustee(s)

1/ 0772021

Sydney Joffe y

/ gs W{\r{ ' 1/ 07 /2021

Sandra Joffe | u\j[} o




Minutes of the Trustees of The Sydsan Superannuation Fund

Circulating Resolution of the frustees to approve the Investment Strategy for
The Sydsan Superannuation Fund

In accordance with the requirements of Section 52(2)(f) of the Superannuation Industry (Supervision)
Act 1993, and in keeping with the provisions of the Sydsan Superannuation Fund trust deed, the
trustee(s) are in favour of the following resolutions:

Resolved
1. The implementation of the Investment Strategy is approved.

2. The Investment Strategy is approved for the period 1 July 2021 to 30 June 2022.

T2

This resolution is carried from the date of the latest signature below.

Signature 1 /0 ‘W éﬁ"

Sydney J offf Prad

Signature 2 /\ H L

Sandra Joffe f{ !UAL




Member Nofification to Trustees
Continuation of an Allocated Pension

The Administrator

Sydsan Superannuation Fund

152 Bradford Street

Yokine WA 6060

Re: Sydney Joffe - Member

I wish to inform the trustees that | would like to continue with my allocated
pension at 1 July 2021 with $313,130.00 (leaving $nil in the accumulation

phase of my fund). At this time, | would like to draw a pension of $31,305.00
for 2022 year

2 Y77

Sydney Joffe / A NS Date:1/7/2021




Member Notification to Trustees
Continuation of an Allocated Pension

The Administrator
Sydsan Superannuation Fund

152 Bradford Street
Yokine WA 6060

Re: Sandra Joffe - Member

[ wish to inform the trustees that | would like to continue with my allocated
pension at 1 July 2021 with $439,888.00 (leaving $nil in the accumulation
phase of my fund). At this time, | would like to draw a pension of $43,978.00
for 2022 year

AW

Sandra Joffe | g\jju Date:1/7/2021




Trustees Notification to Members
Continuation of an Allocated Pension

The Member

Sydsan Superannuation Fund
152 Bradford Street

Yokine WA 6060

Re: Sandra Joffe — Member

We confirm acceptance of your request to continue your pension at 1 July
2021.

We confirm acceptance of your request to continue an allocated pension
from 1 July 2021 with $439,888.00

| wish to inform the member that $43,978.00 of pension will be paid to
yourself for the 2022 tax year.

A

3
g

Sandra Joffe

'\gf\wﬁ)z .

"W Date:1/7/2021




Trustees Notification to Members
Continuation of an Allocated Pension

The Member

Sydsan Superannuation Fund
152 Bradford Street

Yokine WA 6060

Re: Sydney Joffe — Member

We confirm acceptance of your request to continue your pension at 1 July
2021.

We confirm acceptance of your request to continue an allocated pension
from 1 July 2021 with $313,130.00

b wish to inform the member that $31,305.00 of pension will be paid to
yourself for the 2022 tax year.

Date:1/7/2021

Sydney Joffe é/




Minute of the Meeting
of Sydsan Superannuation Fund

Minutes of the meeting of Sydney and Sandra Joffe as Trustees for Sydsan Superannuation
Fund, held at Bradford Road, Yokine WA 6060,

Present:
Sydney Joffe
Sandra Jofie

Date: 30 June 2022

Trustees acknowledge the payment of following expenses for the June 2022 Year:
- Audit Fees -$330.00
- Accounting Fees- $2,496.00

- Bank Fees- $192.00
- Supervisory Levy- $259.00

Declaration: We hereby declare that these minutes are a true and correct meeting.

/’f di=
Sandra Joffe \ANE

nuation Fund Atf Sydsan Superannuation Fund

Sydney Joffe / a8
Atf Sydsan Séperan




