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Earl Superannuation Fund

Statement of Financial Position
As at 30 June 2020

Assets

Investments

Plant and Equipment (at written down value) - Unitised 18,016.66 20,018.512

Real Estate Properties (Australian - Non Residential) 1,566,790.02 1,567,737.683

1,584,806.68 1,587,756.19Total Investments

Other Assets

Sundry Debtors 23,872.15 0.00

St.George Freedom Business - 450608321 28,101.64 37,742.27

Borrowing Cost 3,411.51 4,511.51

Income Tax Refundable 8,544.00 0.00

Deferred Tax Asset 2,508.30 0.00

66,437.60 42,253.78Total Other Assets

1,651,244.28 1,630,009.97Total Assets

Less:

Liabilities

GST Payable 14,288.00 14,615.00

Income Tax Payable 0.00 26,132.15

PAYG Payable 6,000.00 856.00

Sundry Creditors 26,391.15 0.00

Limited Recourse Borrowing Arrangements 770,438.25 0.00

Amounts owing to other persons 0.00 811,517.63

817,117.40 853,120.78Total Liabilities

834,126.88 776,889.19Net assets available to pay benefits

Represented by:

4, 5Liability for accrued benefits allocated to members' accounts

Earl, Anthony - Accumulation 455,012.80 424,618.44

Earl, Tracey - Accumulation 379,114.08 352,270.75

834,126.88 776,889.19Total Liability for accrued benefits allocated to members' accounts
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Earl Superannuation Fund

Detailed Statement of Financial Position
As at 30 June 2020

Assets

Less:

Liabilities

St.George Bank -Loan A/c *7878 811,517.630.00

Amounts owing to other persons

GST Payable 14,288.00 14,615.00

Income Tax Payable 0.00 26,132.15

St. George Bank Loan Acc 7878 0.00770,438.25

Limited Recourse Borrowing Arrangements

PAYG Payable 6,000.00 856.00

Sundry Creditors 26,391.15 0.00

817,117.40 853,120.78Total Liabilities

1,651,244.28 1,630,009.97Total Assets

834,126.88 776,889.19Net assets available to pay benefits

Represented By :

Liability for accrued benefits allocated to members' accounts 4, 5

Earl, Anthony -  Accumulation 424,618.44455,012.80

Earl, Tracey -  Accumulation 352,270.75379,114.08

834,126.88 776,889.19Total Liability for accrued benefits allocated to members' accounts

Other Assets

St.George Freedom Business - 450608321 37,742.2728,101.64

Bank Accounts

Borrowing Cost 3,411.51 4,511.51

Sundry Debtors 23,872.15 0.00

Income Tax Refundable 8,544.00 0.00

Deferred Tax Asset 2,508.30 0.00

66,437.60 42,253.78Total Other Assets

Investments

Solar System 20,018.5118,016.66

Plant and Equipment (at written down value) - Unitised 2

1/28 Flinders Parade, North Lakes (Purchased 14/05/2018, Property Valuation
Report due 2021FY)

1,530,721.631,530,721.63

1/28 Flinders Parade, North Lakes - Capital Improvements 37,016.0536,068.39

Real Estate Properties (Australian - Non Residential) 3

1,584,806.68 1,587,756.19Total Investments



$$

2020 2019Note

Earl Superannuation Fund

Detailed Statement of Financial Position
As at 30 June 2020
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Earl Superannuation Fund

Operating Statement
For the year ended 30 June 2020

Income

Investment Income

Property Income 76,075.76 193,066.91

Contribution Income

Employer Contributions 36,805.49 26,245.10

Personal Concessional 0.00 23,500.00

Personal Non Concessional 0.00 53,087.03

112,881.25 295,899.04Total Income

Expenses

Accountancy Fees 3,710.00 4,276.75

Administration Costs 0.00 316.00

ATO Supervisory Levy 259.00 518.00

Auditor's Remuneration 350.00 385.00

ASIC Fees 321.00 0.00

Bank Charges 840.44 786.84

Borrowing Cost 1,100.00 988.49

Depreciation 2,949.51 2,070.99

Interest Paid 40,108.62 40,007.63

Fines 80.00 0.00

Rental Property Expenses 8,433.29 13,540.87

Investment Losses

Changes in Market Values 0.007 7,791.00

58,151.86 70,681.57Total Expenses

54,729.39 225,217.47Benefits accrued as a result of operations before income tax

Income Tax Expense (2,508.30)8 26,988.15

57,237.69 198,229.32Benefits accrued as a result of operations



Earl Superannuation Fund

Detailed Operating Statement
For the year ended 30 June 2020

2020 2019
$ $

Income

1/28 Flinders Parade, North Lakes (Purchased 14/05/2018, Property
Valuation Report due 2021FY)

0.00 193,066.91

Prepaid Rent Received - 1/28 Flinders Parade, North Lakes 73,257.01 0.00
Rent Received - 1/28 Flinders Parade, North Lakes 2,818.75 0.00

193,066.9176,075.76

Property Income

Anthony Earl 19,093.18 16,449.96
Tracey Earl 17,712.31 9,795.14

26,245.1036,805.49

Employer Contributions - Concessional
Contribution Income

Anthony Earl 0.00 8,500.00
Tracey Earl 0.00 15,000.00

23,500.000.00

Personal Contributions - Concessional

Anthony Earl 0.00 26,543.51
Tracey Earl 0.00 26,543.52

53,087.030.00

Personal Contributions - Non Concessional

Expenses

Accountancy Fees 3,710.00 4,276.75
Administration Costs 0.00 316.00
ASIC Fees 321.00 0.00
ATO Supervisory Levy 259.00 518.00
Auditor's Remuneration 350.00 385.00
Bank Charges 840.44 786.84
Borrowing Cost 1,100.00 988.49
Fines 80.00 0.00
Interest Paid 40,108.62 40,007.63

47,278.7146,769.06

1/28 Flinders Parade, North Lakes - Capital Improvements 947.66 890.50
Solar System 2,001.85 1,180.49

2,070.992,949.51

Depreciation

Body Corporate Fees 2,709.22 5,985.45
Inspection fees 0.00 361.82
Legal fees 0.00 2,776.35
Rates 2,871.29 2,276.84
Repairs and Maintenance Expenses 450.00 566.81
Sundry Expenses 615.00 0.00
Water Tax 1,787.78 1,573.60

13,540.878,433.29

Rental Property Expenses

Unrealised Movements in Market Value
Investment Losses

Plant and Equipment (at written down value) - Unitised

Total Income 295,899.04112,881.25



Earl Superannuation Fund

Detailed Operating Statement
For the year ended 30 June 2020

2020 2019
$ $

Solar System 0.00 1,180.49

1,180.490.00

1/28 Flinders Parade, North Lakes - Capital Improvements 0.00 890.50

890.500.00

Real Estate Properties (Australian - Non Residential)

54,729.39 230,937.48

57,237.69 203,949.33

Benefits accrued as a result of operations before income tax

Income Tax Expense

Income Tax Expense (2,508.30) 26,988.15

Total Income Tax (2,508.30) 26,988.15

Benefits accrued as a result of operations

Total Expenses 64,961.5658,151.86

Changes in Market Values 2,070.990.00



Earl Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2020

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the Superannuation Fund is a non-reporting entity because 
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose 
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 
1993 and associated Regulations, the trust deed of the Fund and the needs of members.

The financial statements have been prepared on a cash basis and are based on historical costs, except for investments which 
have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise 
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Director(s).
 

a. Measurement of Investments
The Fund initially recognises: 
(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the 

trade date is considered to be the date on which control of the future economic benefits attributable to the asset 
passes to the Fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.
Investments of the Fund have been measured at market value, which refers to the amount that a willing buyer could 
reasonably be expected to pay to acquire an asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market value has been determined as follows:
(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations 

at the end of the reporting period;
(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period; 
(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where 

necessary, an external valuer’s opinion; and
(v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent 

valuer’s opinion at the end of reporting period.
Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the 
end of the reporting period. The trustees have determined that the gross values of the Fund’s financial liabilities is equivalent to 
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for 
members’ accrued benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments 
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can 
be reliably measured. Revenue is recognised at the fair value of the consideration received or receivable.



Earl Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2020

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest 
revenue is recognised upon receipt.

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the 
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not 
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values
Remeasurement changes in the market values of assets are recognised as income and determined as the difference 
between the market value at year-end or consideration received (if sold during the year) and the market value as at the 
prior year-end or cost (if acquired during the period).

Contributions
Contributions and transfers in are recognised when the control and the benefits from the revenue have been attained and 
are recorded by the Fund, gross of any taxes, in the period to which they relate.

d. Liability for Accrued Benefits

The liability for accrued benefits represents the Fund's present obligation to pay benefits to members and beneficiaries, and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period.

e. Income Tax

The income tax expense (income) for the year comprises current income tax expense (income) and deferred tax expense 
(income).

Current tax expense charged to profit or loss is the tax payable on taxable income. Current tax liabilities (assets) are therefore 
measured at the amounts expected to be paid to (recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax liability balances during the year as well as unused tax 
losses.

No deferred income tax is recognised from the initial recognition of an asset or liability where there is no effect on accounting 
or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset is 
realised or the liability is settled, and their measurement also reflects the manner in which the trustees expect to recover or 
settle the carrying amount of the related asset or liability.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is 
probable that future taxable profit will be available against which the benefits of the deferred tax asset can be utilised. 

f. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not 
recoverable from the Australian Taxation Office (ATO).



Earl Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2020

The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or other payables in the 
statement of financial position.

g. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results 
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 
in the period in which the estimate is revised and in any future period affected. 

Note 2: Plant and Equipment (at written down value) - Unitised
2020 2019

$ $

Solar System 18,016.66 20,018.51

18,016.66 20,018.51

Note 3: Real Estate Properties (Australian - Non Residential)
2020 2019

$ $

1/28 Flinders Parade, North Lakes - Capital 
Improvements

36,068.39 37,016.05

1/28 Flinders Parade, North Lakes (Purchased 
14/05/2018, Property Valuation Report due 2021FY)

1,530,721.63 1,530,721.63

1,566,790.02 1,567,737.68

 
Note 4: Liability for Accrued Benefits

2020 2019
$ $

Liability for accrued benefits at beginning of year 776,889.19 578,659.87

Benefits accrued as a result of operations 57,237.69 198,229.32

Current year member movements 0.00 0.00

Liability for accrued benefits at end of year 834,126.88 776,889.19

 

Note 5: Vested Benefits

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation 
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end 
of the reporting period.



Earl Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019
$ $

Vested Benefits 834,126.88 776,889.19

 
Note 6: Guaranteed Benefits

 
No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 7:Unrealised Movements in Market Value
2020 2019

$ $

Plant and Equipment (at written down value) - Unitised

Solar System 0.00 (1,180.49)

0.00 (1,180.49)

Real Estate Properties (Australian - Non Residential)

1/28 Flinders Parade, North Lakes - Capital 
Improvements

0.00 (890.50)

0.00 (890.50)

Total Unrealised Movement 0.00 (2,070.99)

Realised Movements in Market Value
2020 2019

$ $

Total Realised Movement 0.00 0.00

Changes in Market Values 0.00 (2,070.99)

Note 8: Income Tax Expense
2020 2019

The components of tax expense comprise $ $

Current Tax 0.00 26,988.15

Deferred Tax Liability/Asset (2,508.30) 0.00

Income Tax Expense (2,508.30) 26,988.15

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% 8,209.41 33,782.55



Earl Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2020

Less:
Tax effect of:

Non Taxable Contributions 0.00 7,963.20

Tax Adjustment - Capital Works Expenditure (D1) 10,227.75 0.00

Tax Adjustment – Investment Expenses (I1) 0.00 0.00

Other Non-Taxable Income 0.00 (0.15)

Add:
Tax effect of:

Decrease in MV of Investments 0.00 1,168.65

SMSF Non-Deductible Expenses 12.00 0.00

Tax Losses 2,006.25 0.00

Rounding 0.09 0.00

Income Tax on Taxable Income or Loss 0.00 26,988.15

Less credits:
 
Other Adjustments 856.00

Current Tax or Refund 0.00 26,988.15



Earl Superannuation Fund

For the year ended 30 June 2020
Statement of Taxable Income

0.00CURRENT TAX OR REFUND

68,185.00

Tax Adjustment - Capital Works Expenditure (D1) 68,185.00

Less

$

2020

54,729.39Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 0.00

SMSF Annual Return Rounding 0.61

(13,375.00)Taxable Income or Loss

Add

SMSF non deductible expenses 80.00

80.00

AMOUNT DUE OR REFUNDABLE (8,285.00)

Supervisory Levy 259.00

Income Tax Instalments Paid (8,544.00)



Earl Superannuation Fund
Earl Smsf Pty Ltd ACN: 623139828
Trustees Declaration

The directors of the trustee company have determined that the Fund is not a reporting entity and that these special purpose financial 
statements should be prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The directors of the trustee company declare that:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2020 present fairly, in all material 
respects, the financial position of the Superannuation Fund at 30 June 2020 and the results of its operations for the year ended 
on that date in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the 
trust deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the 
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 
June 2020.

Specifically, the directors of the trustee company declare that:
- in accordance with s120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been or is a 

disqualified person;
- the Fund has satisfactory title to all assets, all assets are unencumbered and free from charge as prescribed by s50 of the 

Superannuation Industry (Supervision) Act 1993 and reg13.14 of the Superannuation Industry (Supervision) Act 1994; and
- to the knowledge of the directors of the trustee company, there have been no events or transactions subsequent to the 

balance date which could have a material impact on the Fund. Where such events have occurred, the effect of such events 
has been accounted and noted in the Fund’s financial statements.

Signed in accordance with a resolution of the directors of the trustee company by:

.................................................................
Anthony Earl
Earl Smsf Pty Ltd
Director

.................................................................
Tracey Earl
Earl Smsf Pty Ltd
Director

Dated this ............................... day of ...............................
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Market
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Movement

Earl Superannuation Fund

Investment Summary with Market Movement
As at 30 June 2020

Cash/Bank Accounts
St.George Freedom Business -
450608321

28,101.6428,101.6428,101.6428,101.640000

28,101.6428,101.64

Plant and Equipment (at written down value) - Unitised
Solar System 21,199.001.00 21,199.0018,016.66 (3,182.34) 0.0018,016.660000 0.00EARL_SOLA

RSYSTEM

21,199.0018,016.66 (3,182.34) 0.00 0.00

Real Estate Properties (Australian - Non Residential)
1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property
Valuation Report due 2021FY)

1,530,721.631.00 1,530,721.631,530,721.63 0.00 0.001,530,721.630000 0.0028FLINDERS

1/28 Flinders Parade, North Lakes -
Capital Improvements

37,906.551.00 37,906.5536,068.39 (1,838.16) 0.0036,068.390000 0.001/28FLIDCA

1,568,628.181,566,790.02 (1,838.16) 0.00 0.00

1,617,928.821,612,908.32 (5,020.50) 0.00 0.00
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Accounting
Cost

Market
Value Current YearOverall

UnrealisedMarket
Price

Realised
Movement

Earl Superannuation Fund

Investment Summary with Market Movement
As at 30 June 2020

Cash/Bank Accounts
St.George Freedom Business -
450608321

28,101.6428,101.6428,101.6428,101.640000

28,101.6428,101.64

Plant and Equipment (at written down value) - Unitised
Solar System 21,199.001.00 21,199.0018,016.66 (3,182.34) 0.0018,016.660000 0.00EARL_SOLA

RSYSTEM

21,199.0018,016.66 (3,182.34) 0.00 0.00

Real Estate Properties (Australian - Non Residential)
1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property
Valuation Report due 2021FY)

1,530,721.631.00 1,530,721.631,530,721.63 0.00 0.001,530,721.630000 0.0028FLINDERS

1/28 Flinders Parade, North Lakes -
Capital Improvements

37,906.551.00 37,906.5536,068.39 (1,838.16) 0.0036,068.390000 0.001/28FLIDCA

1,568,628.181,566,790.02 (1,838.16) 0.00 0.00

1,617,928.821,612,908.32 (5,020.50) 0.00 0.00



Earl Superannuation Fund

Depreciation Schedule for the period 01 July 2019 to 30 June 2020

Investment Cost Opening Written
Down Value

Disposals/
Decrease

Additions/
Increase

Total Value For
Depreciation

Method Posted
Depreciation

Rate Closing Written
Down Value

Adjustments Depreciation

Calculated
Depreciation1 2 3

Plant and Equipment (at written down value) - Unitised

Solar System

20,018.5121,199.00 Diminishing Value 10.00 % 2,001.85 18,016.6620,018.51 2,001.85

21,199.00 20,018.51 20,018.51 2,001.85 18,016.66

Real Estate Properties (Australian - Non Residential)

1/28 Flinders Parade, North Lakes - Capital Improvements

37,016.0537,906.55 Prime Cost 2.50 % 947.66 36,068.3937,906.55 947.66

37,906.55 37,016.05 37,906.55 947.66 36,068.39

59,105.55 57,034.56 57,925.06 2,949.51 54,085.05

Amounts have been pro rated based on number of days in the year
Depreciation calculated as per depreciation method
Depreciation amounts posted to the ledger

1

2

3



WRC Quantity Surveying

         Tax Depreciation Schedules                                                   ABN: 33 557 420 930

         Insurance Replacement Valuations                                         A.I.Q.S. #11091

         Sinking Fund Forecasts                                                          T.P.B. # 204 628 507

         Progress Payment Reporting                                                  
        Estimating                                                  

TAX DEPRECIATION SCHEDULE

Investment Property Address:

1/28 Flinders Parade NORTH LAKES

COMMERCIAL PROPERTY

Prepared For:

Earl Superannuation Fund

Prepared By:

William Callaghan A.A.I.Q.S.

Dated:

14 June 2020

Date First Offered For Rent
7 August 2018 359 days

549 Grieve Rd. ROCHEDALE Post

07 3341 3954 Phone

0422 401 509 Mobile

07 3341 3954 Fax

info@wrcqs.com.au Email

www.wrcqs.com.au Web

Tax Depreciation Report provided by WRCQS



WRC Quantity Surveying

     This report explained:
This report has been prepared to provide an independent review of the Tax Depreciation  
entitlements available to the owner of the investment property, under The Income Tax
Assessment Act 1997.

Exclusions from Calculations:
Developer Profits & Overheads Soft Landscaping
Stamp Duty Land Price & Associated Costs
Legal Fees Plant & Article owned by tenant
Conveyancing Costs Bulk Earthworks & Leveling
Site Clearance Demolition of Exisitng Structures

Inclusions for Calculations:
Preliminaries Contingencies
Builders Margin Professional Fees
Plant & Articles owned by Landlord Renovation works (after Sept. 1987)

Valuation Methods Adpoted:
The valuations within this report are based on the ATO allowances and in accordance with 
the Income Tax Assessment Act 1997.

Disclaimer:
This report has been prepared for the exclusive use of the parties named within this report.   
WRC Quantity Surveying does not accept any contractural, tortious or other form of liability 
for any consequesnces that may arise from any other person acting upon or using this 
valuation.
Where available, the QS has relied upon information provided by the property owner.

Need Clarification?
Get in touch with us info@wrcqs.com.au

I trust that the above information is satisfactory but should you require additional 
information please do not hesitate to contact me. 

Yours faithfully

 

William Callaghan
Tax Agent No. 24 628 507
A.A.I.Q.S. #11091

W.R. Callaghan



WRC Quantity Surveying

DIMINISHING VALUE METHOD SUMMMARY PAGE USED.

Tax Refund based on ATO Tax Brackets
Tax deductable 

Amount Tax Rate Tax Rate Tax Rate

see summary page 32.50% 37% 47%

First Year (part) 37,044.98$        12,039.62$            13,706.64$              17,411.14$             

First 10 Years 265,325.78$      86,230.88$            98,170.54$              124,703.11$           

First 20 Years 473,241.93$      153,803.63$          175,099.52$            222,423.71$           

NOTE: Forecast tax refunds may vary due to tax bracket creep, changes in taxation laws, 

sale of your investment property and so on.

PRIME COST METHOD SUMMMARY PAGE USED.

Tax Refund based on ATO Tax Brackets
Tax deductable 

Amount Tax Rate Tax Rate Tax Rate

see summary page 32.50% 37% 47%

First Year (part) 31,186.31$        10,135.55$            11,538.93$              14,657.57$             

First 10 Years 260,398.10$      84,629.38$            96,347.30$              122,387.11$           

First 20 Years 477,074.66$      155,049.26$          176,517.62$            224,225.09$           

NOTE: Forecast tax refunds may vary due to tax bracket creep, changes in taxation laws, 

sale of your investment property and so on.

Note: these tax rates may not apply to company owned properties



   WRC QUANTITY SURVEYING    

 TAX DEPRECIATION SUMMARY REPORT

Using Diminishing Value Method

1/28 Flinders Parade NORTH LAKES

This property was first available for rent on: 7 August 2018

The actual amounts claimable for the first part year & the following 39 years have been

Calculated below for your convenience

ACTUAL AMOUNTS CLAIMABLE

1st Year 

(Part) 2nd Year 3rd Year 4th Year 5th Year 6th Year 7th Year 8th Year 9th Year 10th Year Residual

Financial Year 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027 2027-2028

359 days

$ $ $ $ $ $ $ $ $ $ $

 Building Allowance 19,369.9   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   

 Depreciables by

 Diminishing Value 11,717.3   9,606.0     7,768.5     6,380.9     4,774.4     4,102.3     3,345.0     2,711.6     2,359.1     2,053.6     

 Depreciables for Low

 Value Pool Assets 5,957.7     1,840.3     1,150.2     718.9        1,101.7     688.6        775.8        824.3        515.2        322.0        

 (first year or part thereof)

  Total Claimable 37,045.0   31,140      28,612      26,793      25,570      24,484      23,814.5   23,229.5   22,567.9   22,069.1   

  First Year Claim $37,045 Total Deductions in 1st 10 years $265,326

11th Year 12th Year 13th Year 14th Year 15th Year 16th Year 17th Year 18th Year 19th Year 20th Year Residual

Financial Year 2028-2029 2029-2030 2030-2031 2031-2032 2032-2033 2033-2034 2034-2035 2035-2036 2036-2037 2037-2038

$ $ $ $ $ $ $ $ $ $ $

 Building Allowance 19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   

 Depreciables by

 Diminishing Value 1,788.65   1,558.82   1,359.31   1,186.01   1,035.39   904.40      790.41      691.16      604.70      529.32      

 Depreciables for Low

 Value Pool Assets 201.23      125.77      78.61        49.13        30.71        19.19        11.99        7.50          4.69          2.93          

 (first year or part thereof)

  Total Claimable 21,683.5   21,378.2   21,131.5   20,928.8   20,759.7   20,617.2   20,496.0   20,392.3   20,303.0   20,225.9   

$207,916

eddy
Oval

eddy
Oval

eddy
Typewritten Text
Total $68,185

stuart
Pencil



   WRC QUANTITY SURVEYING    

 TAX DEPRECIATION SUMMARY REPORT

Using Diminishing Value Method

21st Year 22nd Year 23rd Year 24th Year 25th Year 26th Year 27th Year 28th Year 29th Year 30th Year Residual

Financial Year 2038-2039 2039-2040 2040-2041 2041-2042 2042-2043 2043-2044 2044-2045 2045-2046 2046-2047 2047-2048

$ $ $ $ $ $ $ $ $ $ $

 Building Allowance 19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   16,824.9   

 Depreciables by

 Diminishing Value 326.92      290.57      154.12      136.98      121.75      108.21      -            -            -            -            

 Depreciables for Low

 Value Pool Assets 335.05      209.40      482.05      301.28      188.30      117.69      397.90      248.68      155.43      97.14        

 (first year or part thereof)

  Total Claimable 20,355.6   20,193.6   20,329.8   20,131.9   20,003.7   19,919.5   20,091.5   19,942.3   19,849.1   16,922.0   

$197,739

31st Year 32nd Year 33rd Year 34th Year 35th Year 36th Year 37th Year 38th Year 39th Year 40th Year Residual

Financial Year 2048-2049 2049-2050 2050-2051 2051-2052 2052-2053 2053-2054 2054-2055 2055-2056 2056-2057 2057-2058

$ $ $ $ $ $ $ $ $ $ $

 Building Allowance 2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     606.1        606.1        

 Depreciables by

 Diminishing Value -            -            -            -            -            -            -            -            -            -            -            

 Depreciables for Low

 Value Pool Assets 60.714      37.946      23.716      14.823      9.264        5.790        3.619        2.262        1.414        0.884        1.47          

 (first year or part thereof)

  Total Claimable 2,541.8     2,519.1     2,504.8     2,495.9     2,490.4     2,486.9     2,484.7     2,483.4     607.5        607.0        

$21,222



   WRC QUANTITY SURVEYING    

 TAX DEPRECIATION SUMMARY REPORT

Using Prime Cost Method

1/28 Flinders Parade NORTH LAKES

This property was first available for rent on: 7 August 2018

The actual amounts claimable for the first part year & the following 39 years have been

Calculated below for your convenience

ACTUAL AMOUNTS CLAIMABLE

1st Year 

(Part) 2nd Year 3rd Year 4th Year 5th Year 6th Year 7th Year 8th Year 9th Year 10th Year Residual

Financial Year 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027 2027-2028

359 days

$ $ $ $ $ $ $ $ $ $ $

 Building Allowance 19,369.9   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   

 Depreciables by

 Prime Cost 5,858.7     6,012.2     6,012.2     6,012.2     6,012.2     4,635.2     4,612.2     4,612.2     4,612.2     4,612.2     

 Depreciables for Low

 Value Pool Assets 5,957.7     1,840.31   1,150.20   718.87      449.30      280.81      175.51      109.69      68.56        42.85        

 (first year or part thereof)

  Total Claimable 31,186.3   27,546      26,856      26,425      26,155.2   24,609.7   24,481.4   24,415.5   24,374.4   24,348.7   

  First Year Claim $31,186 Total Deductions in 1st 10 years $260,398

11th Year 12th Year 13th Year 14th Year 15th Year 16th Year 17th Year 18th Year 19th Year 20th Year Residual

Financial Year 2028-2029 2029-2030 2030-2031 2031-2032 2032-2033 2033-2034 2034-2035 2035-2036 2036-2037 2037-2038

$ $ $ $ $ $ $ $ $ $ $

 Building Allowance 19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   -            

 Depreciables by

Prime Cost 3,716.7     3,646.10   3,646.10   1,762.70   1,723.60   1,723.60   1,723.60   1,723.60   3.53          -            -            

 Depreciables for Low

 Value Pool Assets 26.78        16.74        10.46        6.54          4.09          2.55          1.60          1.00          0.62          0.39          0.65          

 (first year or part thereof)

  Total Claimable 23,437.1   23,356.5   23,350.2   21,462.9   21,421.3   21,419.8   21,418.8   21,418.2   19,697.8   19,694.0   

$216,677



   WRC QUANTITY SURVEYING    

 TAX DEPRECIATION SUMMARY REPORT

Using Prime Cost Method

21st Year 22nd Year 23rd Year 24th Year 25th Year 26th Year 27th Year 28th Year 29th Year 30th Year Residual

Financial Year 2038-2039 2039-2040 2040-2041 2041-2042 2042-2043 2043-2044 2044-2045 2045-2046 2046-2047 2047-2048

$ $ $ $ $ $ $ $ $ $ $

 Building Allowance 19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   19,693.6   16,824.9   -            

 Depreciables by

Prime Cost -            -            -            -            -            -            -            -            -            -            -            

 Depreciables for Low

 Value Pool Assets 0.24          0.15          0.10          0.06          0.04          0.02          0.01          0.01          0.01          0.00          0.01          

 (first year or part thereof)

  Total Claimable 19,693.9   19,693.8   19,693.7   19,693.7   19,693.7   19,693.6   19,693.6   19,693.6   19,693.6   16,824.9   

$194,068

31st Year 32nd Year 33rd Year 34th Year 35th Year 36th Year 37th Year 38th Year 39th Year 40th Year Residual

Financial Year 2048-2049 2049-2050 2050-2051 2051-2052 2052-2053 2053-2054 2054-2055 2055-2056 2056-2057 2057-2058

$ $ $ $ $ $ $ $ $ $ $

 Building Allowance 2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     606.1        606.1        -            

 Depreciables by

Prime Cost -            -            -            -            -            -            -            -            -            -            -            

 Depreciables for Low

 Value Pool Assets 0.002        0.001        0.001        0.001        0.000        0.000        0.000        0.000        0.000        0.000        0.000        

 (first year or part thereof)

  Total Claimable 2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     2,481.1     606.1        606.1        

$21,061



Building Allowance (Division 43 Items) WRC Quantity Surveying
1/28 Flinders Parade NORTH LAKES 1st Year 2nd Year 3rd Year 4th Year 5th Year 6th Year 7th Year 8th Year 9th Year

Opening Value 2.50% 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027

Construction Commencement: September 2007 359 days

Construction Completion: April 2008

Construction Cost (reduced by original plant & equipment) 650,000     16,250       15,982.9    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    

Hardstand, paving, fencing, etc - April 2008 38,500       963            946.7         962.5         962.5         962.5         962.5         962.5         962.5         962.5         962.5         

Mezanine office partitions, fitout, etc - July 2016 75,000       1,875         1,844.2      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      

Internal painitng, fixed mirror walls - July 2018 15,700       393            386.0         392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         

General carpetnry work, stair case, etc - August 2018 8,545         214            210.1         213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         

Estimated total eligible for building allowance calculation 787,745     

Claimable Building Allowance @ 2.5% 19,694       19,694       19,369.9    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    

10th Year 11th Year 12th Year 13th Year 14th Year 15th Year 16th Year 17th Year 18th Year 19th Year 20th Year

2027-2028 2028-2029 2029-2030 2030-2031 2031-2032 2032-2033 2033-2034 2034-2035 2035-2036 2036-2037 2037-2038

Construction Commencement: September 2007

Construction Completion: April 2008

Construction Cost (reduced by original plant & equipment) 16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    

Hardstand, paving, fencing, etc - April 2008 962.5         962.5         962.5         962.5         962.5         962.5         962.5         962.5         962.5         962.5         962.5         

Mezanine office partitions, fitout, etc - July 2016 1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      

Internal painitng, fixed mirror walls - July 2018 392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         

General carpetnry work, stair case, etc - August 2018 213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         

Claimable Building Allowance @ 2.5% 19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    



Building Allowance (Division 43 Items) WRC Quantity Surveying
21st Year 22nd Year 23rd Year 24th Year 25th Year 26th Year 27th Year 28th Year 29th Year 30th Year 31st Year

2038-2039 2039-2040 2040-2041 2041-2042 2042-2043 2043-2044 2044-2045 2045-2046 2046-2047 2047-2048 2048-2049

Construction Commencement: September 2007

Construction Completion: April 2008

Construction Cost (reduced by original plant & equipment) 16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    16,250.0    13,541.7    -             

Hardstand, paving, fencing, etc - April 2008 962.5         962.5         962.5         962.5         962.5         962.5         962.5         962.5         962.5         802.1         -             

Mezanine office partitions, fitout, etc - July 2016 1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      

Internal painitng, fixed mirror walls - July 2018 392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         

General carpetnry work, stair case, etc - August 2018 213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         

Claimable Building Allowance @ 2.5% 19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    19,693.6    16,824.9    2,481.1      

32nd Year 33rd Year 34th Year 35th Year 36th Year 37th Year 38th Year 39th Year 40th Year

2049-2050 2050-2051 2051-2052 2052-2053 2053-2054 2054-2055 2055-2056 2056-2057 2057-2058

Construction Commencement: September 2007

Construction Completion: April 2008

Construction Cost (reduced by original plant & equipment) -             -             -             -             -             -             -             -             -             

Hardstand, paving, fencing, etc - April 2008 -             -             -             -             -             -             -             -             -             

Mezanine office partitions, fitout, etc - July 2016 1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      1,875.0      -             -             

Internal painitng, fixed mirror walls - July 2018 392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         392.5         

General carpetnry work, stair case, etc - August 2018 213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         213.6         

Claimable Building Allowance @ 2.5% 2,481.1      2,481.1      2,481.1      2,481.1      2,481.1      2,481.1      2,481.1      606.1         606.1         



WRC Quantity Surveying

T/F to LVP = transferred to low Value Pool CALCULATION SHEET
Diminishing Value Method (items over $1,000)

1/28 Flinders Parade NORTH LAKES
Est. Market Rate 359 days

Item  Value  (%) 1st Yr Resid. 2nd Yr Resid. 3rd Yr Resid. 4th Yr Resid. 5th Yr Resid. 6th Yr Resid. 7th Yr Resid. 8th Yr Resid. 9th Yr Resid. 10th Yr Resid.

Financial Year 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027 2027-2028

Carpet 3,500 20 688.5 2811.5 562.3 2249.2 449.8 1799.4 359.9 1439.5 287.9 1151.6 230.3 921.3 T/F to LVP

Roller Door Motor 2,000 20 393.4 1606.6 321.3 1285.3 257.1 1028.2 205.6 822.6 T/F to LVP

Air Con (pckg'd) 25,000 15.38 3781.8 21218.2 3263.4 17954.8 2761.5 15193.4 2336.7 12856.6 1977.4 10879.3 1673.2 9206.1 1415.9 7790.2 1198.1 6592.0 1013.9 5578.2 857.9 4720.3

Artifical Grass 7,000 40 2754.0 4246.0 1698.4 2547.6 1019.0 1528.6 611.4 917.1 T/F to LVP

Building Signage (311/365) 4,161 20 709.1 3452.2 690.4 2761.7 552.3 2209.4 441.9 1767.5 353.5 1414.0 282.8 1131.2 226.2 905.0 T/F to LVP

Employee Amenities

Toilet & Wash Facilities 18,500 11.12 2023.4 16476.6 1832.2 14644.4 1628.5 13016.0 1447.4 11568.6 1286.4 10282.2 1143.4 9138.8 1016.2 8122.5 903.2 7219.3 802.8 6416.5 713.5 5703.0

Kitchen Facilities 12,500 11.12 1367.2 11132.8 1238.0 9894.9 1100.3 8794.6 978.0 7816.6 869.2 6947.4 772.6 6174.9 686.6 5488.2 610.3 4877.9 542.4 4335.5 482.1 3853.4

72,661 11717 9606 7768.5 6380.9 4774.4 4102.3 3345.0 2711.6 2359.1 2053.6 14276.7

Residual Rate

Item Balance  (%) 11th Yr Resid. 12th Yr Resid. 13th Yr Resid. 14th Yr Resid. 15th Yr Resid. 16th Yr Resid. 17th Yr Resid. 18th Yr Resid. 19th Yr Resid. 20th Yr Resid.
Financial Year 2028-2029 2029-2030 2030-2031 2031-2032 2032-2033 2033-2034 2034-2035 2035-2036 2036-2037 2037-2038

Air Con (pckg'd) 4,720.26 15.38 725.98 3994.3 614.3 3380.0 519.8 2860.1 439.9 2420.2 372.2 2048.0 315.0 1733.0 266.5 1466.5 225.5 1240.9 190.9 1050.1 161.5 888.6

Employee Amenities

Toilet & Wash Facilities 5,703.01 11.12 634.18 5068.8 563.7 4505.2 501.0 4004.2 445.3 3558.9 395.8 3163.2 351.7 2811.4 312.6 2498.8 277.9 2220.9 247.0 1974.0 219.5 1754.5

Kitchen Facilities 3,853.39 11.12 428.50 3424.9 380.8 3044.0 338.5 2705.5 300.9 2404.7 267.4 2137.3 237.7 1899.6 211.2 1688.4 187.7 1500.6 166.9 1333.8 148.3 1185.4

14,276.7 1788.65 1558.82 1359.31 1186.01 1035.39 904.40 790.41 691.16 604.70 529.32 3828.5

Residual Rate

Item Balance  (%) 21st Yr Resid. 22nd yr Resid. 23rd Yr Resid. 24th Yr Resid. 25th Yr Resid. 26th Yr Resid. 27th Yr Resid. 28th Yr Resid. 29th Yr Resid. 30th Yr Resid.

Financial Year 2038-2039 2039-2040 2040-2041 2041-2042 2042-2043 2043-2044 2044-2045 2045-2046 2046-2047 2047-2048

Air Con (pckg'd) 888.58 15.38 T/F to LVP

Employee Amenities

Toilet & Wash Facilities 1,754.47 11.12 195.10 1559.4 173.4 1386.0 154.1 1231.8 137.0 1094.9 121.7 973.1 108.2 864.9 T/F to LVVP

Kitchen Facilities 1,185.45 11.12 131.82 1053.6 117.2 936.5 T/F to LVP

3,828.49 326.92 290.57 154.12 136.98 121.75 108.21 0.00 0.00 0.00 0.00 0.0

Residual Rate

Item Balance  (%) 31st Yr Resid. 32nd Yr Resid. 33rd Yr Resid. 34th Yr Resid. 35th Yr Resid. 36th Yr Resid. 37th Yr Resid. 38th Yr Resid. 39th Yr Resid. 40th Yr Resid.

Financial Year 2048-2049 2049-2050 2050-2051 2051-2052 2052-2053 2053-2054 2054-2055 2055-2056 2056-2057 2057-2058

NOT APPLICABLE

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00



WRC Quantity Surveying

CALCULATION SHEET
Prime Cost Method (items over $1,000)

1/28 Flinders Parade NORTH LAKES
Est. Market Rate 359 days

Item  Value  (%) 1st Yr Resid. 2nd Yr Resid. 3rd Yr Resid. 4th Yr Resid. 5th Yr Resid. 6th Yr Resid. 7th Yr Resid. 8th Yr Resid. 9th Yr Resid. 10th Yr Resid.

Financial Year 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027 2027-2028

Carpet 3,500 10 344.2 3155.8 350.0 2805.8 350.0 2455.8 350.0 2105.8 350.0 1755.8 350.0 1405.8 350.0 1055.8 350.0 705.8 350.0 355.8 350.0 5.8

Roller Door Motor 2,000 10 196.7 1803.3 200.0 1603.3 200.0 1403.3 200.0 1203.3 200.0 1003.3 200.0 803.3 200.0 603.3 200.0 403.3 200.0 203.3 200.0 3.3

Air Con (pckg'd) 25,000 7.69 1890.9 23109.1 1922.5 21186.6 1922.5 19264.1 1922.5 17341.6 1922.5 15419.1 1922.5 13496.6 1922.5 11574.1 1922.5 9651.6 1922.5 7729.1 1922.5 5806.6

Artifical Grass 7,000 20 1377.0 5623.0 1400.0 4223.0 1400.0 2823.0 1400.0 1423.0 1400.0 23.0 23.0 0.0

Building Signage (311/365) 4,161 10 354.6 3806.7 416.1 3390.6 416.1 2974.5 416.1 2558.3 416.1 2142.2 416.1 1726.1 416.1 1310.0 416.1 893.8 416.1 477.7 416.1 61.6

Employee Amenities

Toilet & Wash Facilities 18,500 5.56 1011.7 17488.3 1028.6 16459.7 1028.6 15431.1 1028.6 14402.5 1028.6 13373.9 1028.6 12345.3 1028.6 11316.7 1028.6 10288.1 1028.6 9259.5 1028.6 8230.9

Kitchen Facilities 12,500 5.56 683.6 11816.4 695.0 11121.4 695.0 10426.4 695.0 9731.4 695.0 9036.4 695.0 8341.4 695.0 7646.4 695.0 6951.4 695.0 6256.4 695.0 5561.4

72,661 5858.7 6012.2 6012.2 6012.2 6012.2 4635.2 4612.2 4612.2 4612.2 4612.2 19670

Residual Rate

Item Balance  (%) 11th Yr Resid. 12th Yr Resid. 13th Yr Resid. 14th Yr Resid. 15th Yr Resid. 16th Yr Resid. 17th Yr Resid. 18th Yr Resid. 19th Yr Resid. 20th Yr Resid.

Financial Year 2028-2029 2029-2030 2030-2031 2031-2032 2032-2033 2033-2034 2034-2035 2035-2036 2036-2037 2037-2038

Carpet 5.8 10 5.8 0.0

Roller Door Motor 3.3 10 3.3 0.0

Air Con (pckg'd) 5,806.6 7.69 1922.5 3884.1 1922.5 1961.6 1922.5 39.1 39.1 0.0

Building Signage (311/365) 61.6 10 61.6 0.0

Employee Amenities

Toilet & Wash Facilities 8,230.9 5.56 1028.6 7202.3 1028.6 6173.7 1028.6 5145.1 1028.6 4116.5 1028.6 3087.9 1028.6 2059.3 1028.6 1030.7 1028.6 2.1 2.1 0.0

Kitchen Facilities 5,561.4 5.56 695.0 4866.4 695.0 4171.4 695.0 3476.4 695.0 2781.4 695.0 2086.4 695.0 1391.4 695.0 696.4 695.0 1.4 1.4 0.0

19,669.5 3716.7 3646.1 3646.1 1762.7 1723.6 1723.6 1723.6 1724 4 0 0

Residual Rate

Item Balance  (%) 21st Yr Resid. 22nd yr Resid. 23rd Yr Resid. 24th Yr Resid. 25th Yr Resid. 26th Yr Resid. 27th Yr Resid. 28th Yr Resid. 29th Yr Resid. 30th Yr Resid.

Financial Year 2038-2039 2039-2040 2040-2041 2041-2042 2042-2043 2043-2044 2044-2045 2045-2046 2046-2047 2047-2048

Not Applicable

0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0

Residual Rate

Item Balance  (%) 31st Yr Resid. 32nd Yr Resid. 33rd Yr Resid. 34th Yr Resid. 35th Yr Resid. 36th Yr Resid. 37th Yr Resid. 38th Yr Resid. 39th Yr Resid. 40th Yr Resid.

Financial Year 2048-2049 2049-2050 2050-2051 2051-2052 2052-2053 2053-2054 2054-2055 2055-2056 2056-2057 2057-2058

Not Applicable

0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0 0



WRC Quantity Surveying

Claim for 1st year or part thereof CALCULATION SHEET
calculated @ 18.75% - Each year Using Prime Cost Value Method
thereafter calculated @ 37.5% Low Value Pool (items less than $1,000)

1/28 Flinders Parade NORTH LAKES

Item
Est. Market 

Value 1st. Yr. Resid. 2nd. Yr. Resid. 3rd. Yr. Resid. 4th. Yr. Resid. 5th. Yr. Resid. 6th Yr Resid. 7th Yr Resid. 8th Yr Resid. 9th Yr Resid. 10th Yr Resid.

Financial Year 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027 2027-2028

Light Shades (various) 4550 853.1 3697 1386.3 2310.5 866.5 1444.1 541.5 902.6 338.5 564.1 211.5 352.6 132.2 220.4 82.6 137.7 51.6 86.1 32.3 53.8

H.W.S. Install (excl. pipes) 990 185.6 804 301.6 502.7 188.5 314.2 117.8 196.4 73.6 122.7 46.0 76.7 28.8 47.9 18.0 30.0 11.2 18.7 7.0 11.7

Fire Hoses & Nozzles 500 93.8 406 152.3 253.9 95.2 158.7 59.5 99.2 37.2 62.0 23.2 38.7 14.5 24.2 9.1 15.1 5.7 9.5 3.5 5.9

Items transferred from DV or PC Method once WDV <$1,000

N/A

Items <$300 claimable @ 100%

Door Closers (various) 650 650.0 0.0

Blinds/Venetians (various) 600 600.0 0.0

Hygene Systems (various) 625.24 625.2 0.0

Fire Extinguishers 600 600.0 0.0

Exhaust Fans (various) 900 900.0 0.0

General Items 1450 1450.0 0.0
Total 10,865     5958 1840.3 1150.2 718.9 449.3 280.8 175.5 109.7 68.6 42.8 71.4

Item C/F 11th. Yr. Resid. 12th. Yr. Resid. 13th. Yr. Resid. 14th. Yr. Resid. 15th. Yr. Resid. 16th Yr Resid. 17th Yr Resid. 18th Yr Resid. 19th Yr Resid. 20th Yr Resid.

Financial Year 2028-2029 2029-2030 2030-2031 2031-2032 2032-2033 2033-2034 2034-2035 2035-2036 2036-2037 2037-2038

Light Shades (various) 53.8 20.2 33.6 12.6 21.0 7.9 13.1 4.9 8.2 3.1 5.1 1.9 3.2 1.2 2.0 0.8 1.3 0.5 0.8 0.3 0.5

H.W.S. Install (excl. pipes) 11.7 4.4 7.3 2.7 4.6 1.7 2.9 1.1 1.8 0.7 1.1 0.4 0.7 0.3 0.4 0.2 0.3 0.1 0.2 0.1 0.1

Fire Hoses & Nozzles 5.9 2.2 3.7 1.4 2.3 0.9 1.4 0.5 0.9 0.3 0.6 0.2 0.4 0.1 0.2 0.1 0.1 0.1 0.1 0.0 0.1

Total 71.4 26.8 16.7 10.5 6.5 4.1 2.6 1.6 1.0 0.6 0.39 0.6

Item C/F 21st Yr Resid. 22nd yr Resid. 23rd Yr Resid. 24th Yr Resid. 25th Yr Resid. 26th Yr Resid. 27th Yr Resid. 28th Yr Resid. 29th Yr Resid. 30th Yr Resid.

Financial Year 2038-2039 2039-2040 2040-2041 2041-2042 2042-2043 2043-2044 2044-2045 2045-2046 2046-2047 2047-2048

Light Shades (various) 0.49 0.18 0.31 0.11 0.19 0.07 0.12 0.04 0.07 0.03 0.05 0.02 0.03 0.01 0.02 0.01 0.01 0.00 0.01 0.00 0.00

H.W.S. Install (excl. pipes) 0.11 0.04 0.07 0.02 0.04 0.02 0.03 0.01 0.02 0.01 0.01 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Fire Hoses & Nozzles 0.05 0.02 0.03 0.01 0.02 0.01 0.01 0.00 0.01 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.6 0.24 0.15 0.10 0.06 0.04 0.02 0.01 0.01 0.01 0.00 0.01

Item C/F 31st Yr Resid. 32nd Yr Resid. 33rd Yr Resid. 34th Yr Resid. 35th Yr Resid. 36th Yr Resid. 37th Yr Resid. 38th Yr Resid. 39th Yr Resid. 40th Yr Resid.

Financial Year 2048-2049 2049-2050 2050-2051 2051-2052 2052-2053 2053-2054 2054-2055 2055-2056 2056-2057 2057-2058

Light Shades (various) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

H.W.S. Install (excl. pipes) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Fire Hoses & Nozzles 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00



WRC Quantity Surveying

CALCULATION SHEET
Claim for 1st year or part thereof Using Diminishing Value Method
calculated @ 18.75% - Each year Low Value Pool (items less than $1,000)
thereafter calculated @ 37.5% 1/28 Flinders Parade NORTH LAKES

Item
Est. Market 

Value
1st. Yr. Resid. 2nd. Yr. Resid. 3rd. Yr. Resid. 4th. Yr. Resid. 5th. Yr. Resid. 6th Yr Resid. 7th Yr Resid. 8th Yr Resid. 9th Yr Resid. 10th Yr Resid.

Financial Year 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027 2027-2028
Light Shades (various) 4550 853.1 3697 1386.3 2310.5 866.5 1444.1 541.5 902.6 338.5 564.1 211.5 352.6 132.2 220.4 82.6 137.7 51.6 86.1 32.3 53.8

H.W.S. Install (excl. pipes) 990 185.6 804 301.6 502.7 188.5 314.2 117.8 196.4 73.6 122.7 46.0 76.7 28.8 47.9 18.0 30.0 11.2 18.7 7.0 11.7

Fire Hoses & Nozzles 500 93.8 406 152.3 253.9 95.2 158.7 59.5 99.2 37.2 62.0 23.2 38.7 14.5 24.2 9.1 15.1 5.7 9.5 3.5 5.9

Items transferred from DV or PC Method once WDV <$1,000

Carpet 921.3 345.5 575.8 215.9 359.9 135.0 224.9 84.3 140.6

Roller Door Motor 822.6 308.5 514.1 192.8 321.3 120.5 200.8 75.3 125.5 47.1 78.4 29.4 49.0

Air Con (pckg'd)

Artifical Grass 917.1 343.9 573.2 215.0 358.3 134.3 223.9 84.0 139.9 52.5 87.5 32.8 54.7

Building Signage (311/365) 905.0 339.4 565.6 212.1 353.5 132.6 220.9

Toilet & Wash Facilities

Kitchen Facilities

Items <$300 claimable @ 100%

Door Closers (various) 650 650.0 0.0
Blinds/Venetians (various) 600 600.0 0.0
Hygene Systems (various) 625.24 625.2 0.0
Fire Extinguishers 600 600.0 0.0

Exhaust Fans (various) 900 900.0 0.0
General Items 1450 1450.0 0.0

Total 10,865     5958 1840.3 1150.2 718.9 1101.7 688.6 775.8 824.3 515.2 322.0 536.6

Item C/F 11th. Yr. Resid. 12th. Yr. Resid. 13th. Yr. Resid. 14th. Yr. Resid. 15th. Yr. Resid. 16th Yr Resid. 17th Yr Resid. 18th Yr Resid. 19th Yr Resid. 20th Yr Resid.

Financial Year 2028-2029 2029-2030 2030-2031 2031-2032 2032-2033 2033-2034 2034-2035 2035-2036 2036-2037 2037-2038
Light Shades (various) 53.8 20.2 33.6 12.6 21.0 7.9 13.1 4.9 8.2 3.1 5.1 1.9 3.2 1.2 2.0 0.8 1.3 0.5 0.8 0.3 0.5

H.W.S. Install (excl. pipes) 11.7 4.4 7.3 2.7 4.6 1.7 2.9 1.1 1.8 0.7 1.1 0.4 0.7 0.3 0.4 0.2 0.3 0.1 0.2 0.1 0.1

Fire Hoses & Nozzles 5.9 2.2 3.7 1.4 2.3 0.9 1.4 0.5 0.9 0.3 0.6 0.2 0.4 0.1 0.2 0.1 0.1 0.1 0.1 0.0 0.1

Items transferred from DV or PC Method once WDV <$1,000

Carpet 140.6 52.7 87.9 32.9 54.9 20.6 34.3 12.9 21.5 8.0 13.4 5.0 8.4 3.1 5.2 2.0 3.3 1.2 2.0 0.8 1.3

Roller Door Motor 49.0 18.4 30.6 11.5 19.2 7.2 12.0 4.5 7.5 2.8 4.7 1.8 2.9 1.1 1.8 0.7 1.1 0.4 0.7 0.3 0.4

Air Con (pckg'd) 888.6

Artifical Grass 54.7 20.5 34.2 12.8 21.4 8.0 13.3 5.0 8.3 3.1 5.2 2.0 3.3 1.2 2.0 0.8 1.3 0.5 0.8 0.3 0.5

Building Signage (311/365) 220.9 82.9 138.1 51.8 86.3 32.4 53.9 20.2 33.7 12.6 21.1 7.9 13.2 4.9 8.2 3.1 5.1 1.9 3.2 1.2 2.0

Toilet & Wash Facilities

Kitchen Facilities

Total 536.6 201.2 125.8 78.6 49.1 30.7 19.2 12.0 7.5 4.7 2.9 893.5



WRC Quantity Surveying

Item C/F 21st Yr Resid. 22nd yr Resid. 23rd Yr Resid. 24th Yr Resid. 25th Yr Resid. 26th Yr Resid. 27th Yr Resid. 28th Yr Resid. 29th Yr Resid. 30th Yr Resid.

Financial Year 2038-2039 2039-2040 2040-2041 2041-2042 2042-2043 2043-2044 2044-2045 2045-2046 2046-2047 2047-2048

Light Shades (various) 0.49 0.18 0.31 0.11 0.19 0.07 0.12 0.04 0.07 0.03 0.05 0.02 0.03 0.01 0.02 0.01 0.01 0.00 0.01 0.00 0.00

H.W.S. Install (excl. pipes) 0.11 0.04 0.07 0.02 0.04 0.02 0.03 0.01 0.02 0.01 0.01 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Fire Hoses & Nozzles 0.05 0.02 0.03 0.01 0.02 0.01 0.01 0.00 0.01 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Items transferred from DV or PC Method once WDV <$1,000

Carpet 1.28 0.48 0.80 0.30 0.50 0.19 0.31 0.12 0.20 0.07 0.12 0.05 0.08 0.03 0.05 0.02 0.03 0.01 0.02 0.01 0.01

Roller Door Motor 0.45 0.17 0.28 0.10 0.17 0.07 0.11 0.04 0.07 0.03 0.04 0.02 0.03 0.01 0.02 0.01 0.01 0.00 0.01 0.00 0.00

Air Con (pckg'd) 888.58 333.22 555.36 208.26 347.10 130.16 216.94 81.35 135.59 50.84 84.74 31.78 52.96 19.86 33.10 12.41 20.69 7.76 12.93 4.85 8.08

Artifical Grass 0.50 0.19 0.31 0.12 0.19 0.07 0.12 0.05 0.08 0.03 0.05 0.02 0.03 0.01 0.02 0.01 0.01 0.00 0.01 0.00 0.00

Building Signage (311/365) 2.01 0.75 1.26 0.47 0.78 0.29 0.49 0.18 0.31 0.11 0.19 0.07 0.12 0.04 0.07 0.03 0.05 0.02 0.03 0.01 0.02

Toilet & Wash Facilities 864.91 324.34 540.57 202.71 337.85 126.70 211.16 79.18 131.97

Kitchen Facilities 936.46 351.17 585.29 219.48 365.81 137.18 228.63 85.74 142.89 53.58 89.31 33.49 55.82 20.93 34.89 13.08 21.80

Total 893.5 335.05 209.40 482.05 301.28 188.30 117.69 397.90 248.68 155.43 97.14 161.90

Item C/F 31st Yr Resid. 32nd Yr Resid. 33rd Yr Resid. 34th Yr Resid. 35th Yr Resid. 36th Yr Resid. 37th Yr Resid. 38th Yr Resid. 39th Yr Resid. 40th Yr Resid.

Financial Year 2048-2049 2049-2050 2050-2051 2051-2052 2052-2053 2053-2054 2054-2055 2055-2056 2056-2057 2057-2058

Light Shades (various) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

H.W.S. Install (excl. pipes) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Fire Hoses & Nozzles 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Items transferred from DV or PC Method once WDV <$1,000

Carpet 0.01 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Roller Door Motor 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Air Con (pckg'd) 8.08 3.03 5.05 1.89 3.16 1.18 1.97 0.74 1.23 0.46 0.77 0.29 0.48 0.18 0.30 0.11 0.19 0.07 0.12 0.04 0.07

Artifical Grass 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Building Signage (311/365) 0.02 0.01 0.01 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Toilet & Wash Facilities 131.97 49.49 82.48 30.93 51.55 19.33 32.22 12.08 20.14 7.55 12.59 4.72 7.87 2.95 4.92 1.84 3.07 1.15 1.92 0.72 1.20

Kitchen Facilities 21.80 8.18 13.63 5.11 8.52 3.19 5.32 2.00 3.33 1.25 2.08 0.78 1.30 0.49 0.81 0.30 0.51 0.19 0.32 0.12 0.20

Total 161.90 60.71 37.95 23.72 14.82 9.26 5.79 3.62 2.26 1.41 0.88 1.47
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Self-managed superannuation  
fund annual return 2020

To complete this annual return
��Print clearly, using a BLACK pen only.
��Use BLOCK LETTERS and print one character per box. 

S M I T H S T

��Place X  in ALL applicable boxes. 

Who should complete this annual return?
Only self-managed superannuation funds (SMSFs) can complete 
this annual return. All other funds must complete the Fund 
income tax return 2020 (NAT 71287).

Section A: Fund information

2 Name of self-managed superannuation fund (SMSF)

3 Australian business number (ABN) (if applicable)

4 Current postal address

Suburb/town State/territory Postcode

�� ������	�
��
	�������

  The ATO is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase 
the chance of delay or error in processing your annual return. See the Privacy note in the Declaration.

  To assist processing, write the fund’s TFN at 
the top of pages 3, 5, 7 and 9.

5 

No YesIs this the first required return for a newly registered SMSF? B

Yes
Annual return status
Is this an amendment to the SMSF’s 2020 return? A No

  The Self-managed superannuation fund annual return 
instructions 2020 (NAT 71606) (the instructions) can assist 
you to complete this annual return.

  The SMSF annual return cannot be used to notify us of a  
change in fund membership. You must update fund details 
�������	
��	����
������������������
���������������
� 
superannuation entities form (NAT 3036).

 Postal address for annual returns: 

Australian Taxation Office 
GPO Box 9845 
[insert the name and postcode 
���������	
��	
�������

For example;

Australian Taxation Office 
GPO Box 9845 
SYDNEY NSW 2001

100017996MS
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Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Auditor’s name

Auditor’s phone numberSMSF Auditor Number

Postal address

Suburb/town State/territory Postcode

Day Month Year

B No Yes

NoD Yes

7 Electronic funds transfer (EFT)
�����������
����������
�������
����������������������������������������������������
����������������!�
��������"��
�������	

�� ��
�����
�
������
��������
������
���	�����

Fund BSB number Fund account number

Fund account name

Provide the electronic service address alias (ESA) issued by your SMSF messaging provider. 
(For example, SMSFdataESAAlias). See instructions for more information.

C Electronic service address alias

This account is used for super contributions and rollovers. Do not provide a tax agent account here.

BSB number Account number

Account name

B Financial institution account details for tax refunds
This account is used for tax refunds. You can provide a tax agent account here.

Date audit was completed A

Was Part A of the audit report qualified?

Was Part B of the audit report qualified?

If Part B of the audit report was qualified, 
have the reported issues been rectified?

C No Yes

I would like my tax refunds made to this account. Go to C.

6 SMSF auditor

100017996MS
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8 Status of SMSF Australian superannuation fund No Yes

Does the fund trust deed allow acceptance of 
����#���
��������$���
��������
�%����������

Low Income Super Amounts?

No Yes

Fund benefit structure CodeA

C

B

9 Was the fund wound up during the income year?

If yes, provide the date on 
which the fund was wound up

Day Month Year Have all tax lodgment 
and payment

obligations been met? No YesNo Yes

10 Exempt current pension income
Did the fund pay retirement phase superannuation income stream benefits to one or more members in the income year?

� �&������������!��!����������
���

������������������'�����������������������������������%�������������������
�������"	�
Record exempt current pension income at Label A.

No Go to Section B: Income.

A

Which method did you use to calculate your exempt current pension income?

Segregated assets method B

Unsegregated assets method C DWas an actuarial certificate obtained? Yes

Yes Exempt current pension income amount

Did the fund have any other income that was assessable?

  If you are entitled to claim any tax offsets, you can list  
these at Section D: Income tax calculation statement.

YesE Go to Section B: Income.

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions. 
#�����$��������*�+�������������������������%����!������	�4+��not complete Section B: Income.)No

100017996MS

$
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#This is a mandatory 
label.

*If an amount is
entered at this label,
check the instructions
to ensure the correct
tax treatment has
been applied.

*Assessable income
due to changed tax

status of fund
$T

$*Other income S
Code

$U
Net non-arm’s 
length income 

(subject to 45% tax rate) 
(U1 plus U2 plus U3)

$U1
*Net non-arm’s length private company dividends

Calculation of non-arm’s length income

$U2
*Net non-arm’s length trust distributionsplus

*Net other non-arm’s length incomeplus

$U3

11 Income

$*Unfranked dividend
amount J

$*Franked dividend
amount K

$*Dividend franking
credit L

$Gross payments where 
ABN not quoted H

$EAustralian franking credits from a New Zealand company

$M*Gross trust 
distributions

Code

$Transfers from 
foreign funds F

Number

$Gross distribution 
from partnerships I

Loss

$Exempt current pension income Y

TOTAL ASSESSABLE 
INCOME (W less Y)

Loss

$V

$GROSS INCOME
(Sum of labels A to U) W

Loss

$Net capital gain A

$Gross rent and other leasing and hiring income B

Gross interest C

$Forestry managed investment 
scheme income X

$Net foreign income D$D1
Gross foreign income Loss

No Yes
Did you have a capital gains tax 

(CGT) event during the year? G
If the total capital loss or total capital gain is greater than 
$10,000 or you elected to use the transitional CGT relief in 
2017 and the deferred notional gain has been realised, 
����������������������Capital gains tax (CGT) schedule 2020.

No Yes
Have you applied an  

exemption or rollover? M
Code

Section B: Income

$R1

Assessable employer contributions
Calculation of assessable contributions

$R2
Assessable personal contributionsplus

$R3

#*No-TFN-quoted contributionsplus

less

$R6

Transfer of liability to life insurance 
company or PST

$R
Assessable 

contributions 
(R1 plus R2  

plus R3 less R6)

(an amount must be included even if it is zero)

  Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in 
the retirement phase for the ���������	�, there was no other income that was assessable, and you have not realised a deferred 
���������
���	�Q�������
��������������������������!��������'���������
���
�����������$�������+*�Q��������!����������������������	

100017996MS
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Section C: Deductions and non-deductible expenses
12 Deductions and non-deductible expenses

  Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for. Under ‘Non-deductible 
�!�������'��������������
��!��������
���
����������"�%���������������������������������������������������4��
��!�����'� 
all expenses related to exempt current pension income should be recorded in the ‘Non-deductible expenses’ column).

��
����������	�
��
	�������

$ $Interest expenses 
"����������
���� A1 A2

$ $Decline in value of
depreciating assets E1 E2

$ $Other amounts L1 L2
Code Code

$ $B1 B2Interest expenses 
overseas

$ $D1 D2Capital works 
expenditure

$ SMSF auditor fee H1 $ H2

$ $Investment expenses I1 I2

$ $Management and
administration expenses J1 J2

$Tax losses deducted M1

$ $
Forestry managed 

investment scheme 
expense

U1 U2

DEDUCTIONS NON-DEDUCTIBLE EXPENSES

TOTAL DEDUCTIONS

$N
(Total A1 to M1)

TOTAL NON-DEDUCTIBLE EXPENSES

$Y
(Total A2 to L2)

TOTAL SMSF EXPENSES

$Z
(N plus Y)

#TAXABLE INCOME OR LOSS

$O
Loss

(TOTAL ASSESSABLE INCOME less  
TOTAL DEDUCTIONS)

$Insurance premiums – 
members F1 $F2

#This is a mandatory 
label.

100017996MS
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Section D: Income tax calculation statement

13 Calculation statement

Please refer to the 
Self-managed superannuation 
fund annual return instructions 
2020 on how to complete the 
calculation statement.

Gross tax B $
(T1 plus J)

T1 $
#Tax on taxable 

income
(an amount must be included even if it is zero)

#Taxable income A $
(an amount must be included even if it is zero)

#Tax on  
no-TFN-quoted 

contributions
J $

(an amount must be included even if it is zero)

C1
Foreign income tax offset

$

C2
Rebates and tax offsets

$
����������	�
�������	��������	����	���������

C
(C1 plus C2)

$

SUBTOTAL 1 

T2 $
(B less C – cannot be less than zero)

SUBTOTAL 2 

T3 $
(T2 less D – cannot be less than zero)

E1
Complying fund’s franking credits tax offset

$

E2
No-TFN tax offset

$

E3
National rental affordability scheme tax offset

$
Refundable tax offsets

(E1 plus E2 plus E3 plus E4)

E $E4
Exploration credit tax offset

$

Section 102AAM interest charge

G $

#TAX PAYABLE T5 $ ,,
(T3 less E – cannot be less than zero)

����������	�
���	��������	����	���������

D
(D1 plus D2 plus D3 plus D4)

$

Early stage venture capital limited 
partnership tax offset

D1$

D3
Early stage investor tax offset

$
Early stage investor tax offset  
carried forward from previous year

D4$

Early stage venture capital limited partnership 
tax offset carried forward from previous year

D2$

#Important:
Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank,  
you will have specified a zero amount.

100017996MS
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Section E: Losses

$Tax losses carried forward 
�������
�����������
� U

$VNet capital losses carried 
forward to later income years

14 Losses

  If total loss is greater than $100,000, 
  complete and attach a Losses  
  ��������	
�20.

PAYG instalments raised

K $
��
���������
���

L $
��
���������
����	���������������������
������

M $

#Tax offset refunds 
(Remainder of refundable tax offsets) I $

(������������������	������E –  
an amount must be included even if it is zero) 

AMOUNT DUE OR REFUNDABLE
A positive amount at S is what you owe, 

"���������
����������������
������%���������	

S $ ,,
(T5 plus G less H less I less K plus L less M plus N)

��
���������
����	�����������������������

N $ ,,

#This is a mandatory label.

H1

Credit for interest on early payments – 
amount of interest

$

H2

Credit for tax withheld – foreign resident 
withholding (excluding capital gains)

$

H3

Credit for tax withheld – where ABN 
�
�&VX�����[������4��������������\

$

H5

Credit for TFN amounts withheld from 
payments from closely held trusts

$

H6
Credit for interest on no-TFN tax offset

$

(H1 plus�H2 plus ���plus ���plus�H6 plus�H8)

H $ ,,H8

Credit for foreign resident capital gains 
withholding amounts

$

100017996MS

(H1 plus H2 plus H3 plus H5 plus H6 plus H8)

H $
Eligible credits
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Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Member’s TFN 
See the Privacy note in the Declaration. Date of birth

Day Month Year

Employer contributions

A $

B $
Personal contributions

C $
CGT small business retirement exemption

D $
CGT small business 15-year exemption amount

E $
Personal injury election

F $
Spouse and child contributions

G $
Other third party contributions

Y $Outstanding limited recourse 
borrowing arrangement amount

N $TOTAL CONTRIBUTIONS

Other transactions

ABN of principal employer

A1

Q
Outward  

rollovers and 
transfers

$
Code

R1Lump Sum  
payments $

P
Inward  

rollovers and 
transfers

$

Contributions

� �����
��������
����������
����������
���������%���	�

OAllocated earnings  
or losses $

Loss

OPENING ACCOUNT BALANCE $

Code

R2
Income  
stream  

payments
$

Retirement phase value X2 $

Accumulation phase value X1 $

Retirement phase account balance  
– Non CDBIS

S2 $

Accumulation phase account balance

S1 $

Retirement phase account balance  
– CDBIS

S3 $

TRIS Count CLOSING ACCOUNT BALANCE S $
(S1 plus S2 plus S3)

I $
Assessable foreign superannuation fund amount

J $
Non-assessable foreign superannuation fund amount

K $
Transfer from reserve: assessable amount

L $
Transfer from reserve: non-assessable amount

M $

Any other contributions  
(including Super Co-contributions and  
Low Income Super Amounts)

T $

Contributions from non-complying funds 
�����
���������������������
������

H $
Proceeds from primary residence disposal

H1
Receipt date Day Month Year

(Sum of labels A to M)

MEMBER 1

Section F: Member information

100017996MS
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Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Member’s TFN 
See the Privacy note in the Declaration. Date of birth

Day Month Year

Employer contributions

A $

B $
Personal contributions

C $
CGT small business retirement exemption

D $
CGT small business 15-year exemption amount

E $
Personal injury election

F $
Spouse and child contributions

G $
Other third party contributions

Y $Outstanding limited recourse 
borrowing arrangement amount

N $TOTAL CONTRIBUTIONS

Other transactions

ABN of principal employer

A1

Q
Outward  

rollovers and 
transfers

$
Code

R1Lump Sum  
payments $

P
Inward  

rollovers and 
transfers

$

Contributions

� �����
��������
����������
����������
���������%���	�

OAllocated earnings  
or losses $

Loss

OPENING ACCOUNT BALANCE $

Code

R2
Income  
stream  

payments
$

Retirement phase value X2 $

Accumulation phase value X1 $

Retirement phase account balance  
– Non CDBIS

S2 $

Accumulation phase account balance

S1 $

Retirement phase account balance  
– CDBIS

S3 $

TRIS Count CLOSING ACCOUNT BALANCE S $ , ,
(S1 plus S2 plus S3)

I $
Assessable foreign superannuation fund amount

J $
Non-assessable foreign superannuation fund amount

K $
Transfer from reserve: assessable amount

L $
Transfer from reserve: non-assessable amount

M $

Any other contributions  
(including Super Co-contributions and  
Low Income Super Amounts)

T $

Contributions from non-complying funds 
�����
���������������������
������

H $
Proceeds from primary residence disposal

H1
Receipt date Day Month Year

(Sum of labels A to M)

MEMBER 2

100017996MS
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Section H: Assets and liabilities
15 ASSETS

Listed trusts $A15a Australian managed investments

Unlisted trusts $B

Insurance policy $C

Other managed investments $D

Overseas shares $P

Overseas non-residential real property $Q

Overseas residential real property $R

Overseas managed investments $S

Other overseas assets $T

15d Overseas direct investments

Non-residential 

�����
���
�� $K

Residential 

�����
���
�� $L

Collectables and
personal use assets $M

Other assets $O

15b Australian direct investments Cash and term deposits E $

Debt securities F $

Loans G $

Listed shares H $

Unlisted shares I $

             Limited recourse  
                                         J $

J1 $
Australian residential real property

Limited recourse borrowing arrangements

J2 $
Australian non-residential real property

J3 $
Overseas real property

J4 $
Australian shares

J5 $
Overseas shares

J6 $
Other

TOTAL AUSTRALIAN AND OVERSEAS ASSETS $U
(Sum of labels A to T)

15e In-house assets
Did the fund have a loan to, lease to 

�
��������������'�
���������
�����
4]��"��������������������\�

����������������������������
^

No $YesA

15c Other investments Crypto-Currency $N

100017996MS
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borrowing arrangements
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Section J: Other information
�	��
���������
���������	���

If the trust or fund has made, or is making, a family trust election, write the four-digit ���������	��
specified of the election (for example, for the 2019-20 income year, write 2020). A

If revoking or varying a family trust election, print R for revoke or print V for variation,
and complete and attach the Family trust election, revocation or variation 2020.

 
B

�����
�������������
���������	���
If the trust or fund has an existing election, write the earliest income year specified. If the trust 

or fund is making one or more elections this year, write the earliest income year being 
specified and complete an Interposed entity election or revocation 2020 for each election.

C

If revoking an interposed entity election, print R, and complete
and attach the Interposed entity election or revocation 2020.

 
D

Section I: �������
�����
�
���������
�	�	
��
��� �������
�����
�
���������
�	�	
���������

Total TOFA gains $H

Total TOFA losses $I

16 LIABILITIES

Total member closing account balances 
(total of all CLOSING ACCOUNT BALANCEs from Sections F and G) $W

Reserve accounts $X

Other liabilities $Y

TOTAL LIABILITIES $Z

Borrowings $V

$V1

Borrowings for limited recourse 
borrowing arrangements

$V2
Permissible temporary borrowings

$V3
Other borrowings

100017996MS

15f Limited recourse borrowing arrangements
If the fund had an LRBA were the LRBA 

borrowings from a licensed 
���������������������^

No Yes

Did the members or related parties of the 
fund use personal guarantees or other 

security for the LRBA?

No Yes

A

B



Sensitive (when completed)Page 18

Section K: Declarations
 Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Date

Day Month Year

Non-individual trustee name (if applicable)

ABN of non-individual trustee

Preferred trustee or director contact details:

Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Phone number
Email address

  The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you 
provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.

Time taken to prepare and complete this annual return Hrs

Important 
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules and 

 

The ATO is authorised by the Taxation Administration Act 1953  
identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, the processing of this 

Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your privacy 

TRUSTEE’S OR DIRECTOR’S DECLARATION:
I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s 
records. I have received a copy of the audit report and are aware of any matters raised therein. The information on this annual 
return, including any attached schedules and additional documentation is true and correct.
Authorised trustee’s, director’s or public officer’s signature

DigitalSignTrustee

Date

Day Month Year

TAX AGENT’S DECLARATION:
I declare that the Self-managed superannuation fund annual return 2020  has been prepared in accordance with information 
provided by the trustees, that the trustees have given me a declaration stating that the information provided to me is true 
and correct, and that the trustees have authorised me to lodge this annual return.
Tax agent’s signature

DigitalSignAgent

Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Tax agent’s contact details

Tax agent’s phone number Reference number Tax agent number

Tax agent’s practice

100017996MS



Members Statement
Earl Superannuation Fund

Anthony Earl

1 Titan Court

Date of Birth : 24/11/1962

Tax File Number: Provided

Date Joined Fund: 20/12/2017

Service Period Start Date:

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

455,012.80

40,827.51

414,185.29

Employer Contributions 19,093.18

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 9,782.86

Internal Transfer In

455,012.80

Decreases to Member account during the period

Pensions Paid

Contributions Tax 2,863.96

Income Tax (4,382.28)

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2019 424,618.44

455,012.80

Nominated Beneficiaries N/A

Vested Benefits 455,012.80

Total Death Benefit 455,012.80

Current Salary 0.00

Previous Salary 0.00

Disability Benefit 0.00

Mango Hill, Queensland, 4509, Australia

30/06/2020

Internal Transfer Out

Last Year
319,799.53

16,449.96

8,500.00

26,543.51

67,901.51

3,742.48

10,833.59

424,618.44

Your Details

Member Code: EARANT00001A

Account Start Date 20/12/2017

Division 293 Tax

Age: 57



Members Statement
Earl Superannuation Fund

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Anthony  Earl
Director

null

Tracey  Earl
Director

null



Members Statement
Earl Superannuation Fund

Tracey Earl

1 Titan Court

Date of Birth : 01/06/1968

Tax File Number: Provided

Date Joined Fund: 20/12/2017

Service Period Start Date:

Date Left Fund:

Account Phase: Accumulation Phase

Account Description: Accumulation

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

379,114.08

67,572.69

311,541.39

Employer Contributions 17,712.31

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 8,141.04

Internal Transfer In

379,114.08

Decreases to Member account during the period

Pensions Paid

Contributions Tax 2,656.83

Income Tax (3,646.81)

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2019 352,270.75

379,114.08

Nominated Beneficiaries N/A

Vested Benefits 379,114.08

Total Death Benefit 379,114.08

Current Salary 0.00

Previous Salary 0.00

Disability Benefit 0.00

Mango Hill, Queensland, 4509, Australia

30/06/2020

Internal Transfer Out

Last Year
258,860.34

9,795.14

15,000.00

26,543.52

54,483.83

3,719.27

8,692.81

352,270.75

Your Details

Member Code: EARTRA00001A

Account Start Date 20/12/2017

Division 293 Tax

Age: 52



Members Statement
Earl Superannuation Fund

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every effort
has been made by the Trustee to ensure the accuracy and completeness of this Statement. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts
which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936.

Signed by all the trustees of the fund

Anthony  Earl
Director

null

Tracey  Earl
Director

null



Earl Superannuation Fund

Projected Investment Strategy

Overview

The aim of this strategy is to provide the Members with an income on retirement.

Investment Objectives

The Trustee will at all times act prudently to maximise the rate of return, subject to acceptable risk parameters, and maintenance of 
appropriate diversification across a broad range of assets.

Having considered the risk profile of the fund and the member's needs and circumstances, the trustee has adopted the following objectives 
for the investment of assets of the fund;

• to achieve an investment return (based on market values and net of tax and charges) that exceeds the CPI by at least 3% per 
annum when measured over a rolling 5 year period.

• to have a probability of zero or negative returns in any 12 Month period of less than one in five years; and
• have sufficient liquidity to meet liabilities as and when they fall due.

Investment Strategy

The fund will invest in a portfolio of assets according to market conditions and within the ranges specified below:

Asset Allocation 

The targeted asset allocation will be in the following ranges:

Asset Class Target Range Benchmark

Australian Shares 0 - 0 % 0 %

International Shares 0 - 0 % 0 %

Cash 0 - 0 % 0 %

Australian Fixed Interest 0 - 0 % 0 %

International Fixed Interest 0 - 0 % 0 %

Mortgages 0 - 0 % 0 %

Direct Property 0 - 0 % 0 %

Listed Property 0 - 0 % 0 %

Other 0 - 0 % 0 %

Quality companies and trusts as supported by research and fundamental analysis will be selected. Direct investments in property, artwork 
and lease equipment may form part of the strategy provided there is sufficient basis for the decision.

Insurance

The Trustees have considered and consulted Professional Advice where necessary to ensure that all fund members have the correct type 
and level of insurance. Insurance may be held within or outside the SMSF.
 

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a regular basis and to communicate with the members should they 
feel that any change in strategy is necessary in order to achieve the fund's objective. 

Date:       /    /

..................................................
Anthony Earl



Earl Superannuation Fund

Projected Investment Strategy

..................................................
Tracey Earl



Memorandum of Resolutions of the Director(s) of
Earl Smsf Pty Ltd ACN: 623139828
ATF Earl Superannuation Fund

FINANCIAL STATEMENTS OF 
SUPERANNUATION FUND:

It was resolved that the financial statements would be prepared as special 
purpose financial statements as, in the opinion of the trustee(s), the 
Superannuation Fund is a non-reporting entity and therefore is not required to 
comply with all Australian Accounting Standards.

It was further resolved that the financial statements and notes to the financial 
statements of the Superannuation Fund in respect of the year ended 30 June 
2020 thereon be adopted.

TRUSTEE'S DECLARATION: It was resolved that the trustee’s declaration of the Superannuation Fund be 
signed.

ANNUAL RETURN: Being satisfied that the Fund had complied with the requirements of the 
Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during 
the year ended 30 June 2020, it was resolved that the annual return be 
approved, signed and lodged with the Australian Taxation Office.

INVESTMENT STRATEGY: The allocation of the Fund’s assets and the Fund’s investment performance over 
the financial year were reviewed and found to be within the acceptable ranges 
outlined in the investment strategy. After considering the risk, rate of return, 
diversification and liquidity of the investments and the ability of the Fund to 
discharge its existing liabilities, it was resolved that the investment strategy 
continues to reflect the purposes and circumstances of the Fund and its 
members. Accordingly, no changes in the investment strategy were required.

INSURANCE COVER: The trustee(s) reviewed the current life and total and permanent disability 
insurance coverage on offer to the members and resolved that the current 
insurance arrangements were appropriate for the Fund.

ALLOCATION OF INCOME: It was resolved that the income of the Fund would be allocated to the members 
based on their average daily balance (an alternative allocation basis may be 
percentage of opening balance).

INVESTMENT ACQUISITIONS: It was resolved to ratify the investment acquisitions throughout the financial year 
ended 30 June 2020.

INVESTMENT DISPOSALS: It was resolved to ratify the investment disposals throughout the financial year 
ended 30 June 2020.

AUDITORS: It was resolved that

Tony Boys

of

PO Box 3376, Rundle Mall, South Australia 5000

act as auditors of the Fund for the next financial year.

TAX AGENTS: It was resolved that

Mark G W Herron

act as tax agents of the Fund for the next financial year.

TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the 
Fund and that they are not disqualified persons as defined by s 120 of the SISA.



Memorandum of Resolutions of the Director(s) of
Earl Smsf Pty Ltd ACN: 623139828
ATF Earl Superannuation Fund

CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members 
on the basis of the schedule provided by the principal Fund employer.

CLOSURE: Signed as a true record –

.................................................................
Anthony Earl
      /      /      

.................................................................
Tracey Earl
      /      /      



Last Year Code Account Name Debits CreditsUnits

$ $

Earl Superannuation Fund

Trial Balance
As at 30 June 2020

24200 Contributions

(51,493.47) 24200/EARANT00001
A

(Contributions) Earl, Anthony -
Accumulation

19,093.18

(51,338.66) 24200/EARTRA00001
A

(Contributions) Earl, Tracey -
Accumulation

17,712.31

7,791.00 24700 Changes in Market Values of
Investments

28000 Property Income

28000/00002 Rent Received - 1/28 Flinders Parade,
North Lakes

2,818.75

28000/00003 Prepaid Rent Received - 1/28 Flinders
Parade, North Lakes

73,257.01

(193,066.91) 28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property
Valuation Report due 2021FY)

0.00

4,276.75 30100 Accountancy Fees 3,710.00

316.00 30200 Administration Costs

518.00 30400 ATO Supervisory Levy 259.00

385.00 30700 Auditor's Remuneration 350.00

30800 ASIC Fees 321.00

786.84 31500 Bank Charges 840.44

988.49 31900 Borrowing Cost 1,100.00

33400 Depreciation

890.50 33400/1/28FLIDCA 1/28 Flinders Parade, North Lakes -
Capital Improvements

947.66

1,180.49 33400/EARL_SOLARS
YSTEM

Solar System 2,001.85

40,007.63 37900 Interest Paid 40,108.62

38200 Fines 80.00

42501 Rental Property Expenses

2,276.84 42501/00101 Rates 2,871.29

5,985.45 42501/00102 Body Corporate Fees 2,709.22

1,573.60 42501/00103 Water Tax 1,787.78

566.81 42501/00104 Repairs and Maintenance Expenses 450.00

361.82 42501/00105 Inspection fees

2,776.35 42501/00106 Legal fees

42501/001082 Sundry Expenses 615.00



Last Year Code Account Name Debits CreditsUnits

$ $

Earl Superannuation Fund

Trial Balance
As at 30 June 2020

26,988.15 48500 Income Tax Expense 2,508.30

198,229.32 49000 Profit/Loss Allocation Account 57,237.69

50010 Opening Balance

(319,799.53) 50010/EARANT00001
A

(Opening Balance) Earl, Anthony -
Accumulation

424,618.44

(258,860.34) 50010/EARTRA00001
A

(Opening Balance) Earl, Tracey -
Accumulation

352,270.75

52420 Contributions

(51,493.47) 52420/EARANT00001
A

(Contributions) Earl, Anthony -
Accumulation

19,093.18

(51,338.66) 52420/EARTRA00001
A

(Contributions) Earl, Tracey -
Accumulation

17,712.31

53100 Share of Profit/(Loss)

(67,901.51) 53100/EARANT00001
A

(Share of Profit/(Loss)) Earl, Anthony -
Accumulation

9,782.86

(54,483.83) 53100/EARTRA00001
A

(Share of Profit/(Loss)) Earl, Tracey -
Accumulation

8,141.04

53330 Income Tax

10,833.59 53330/EARANT00001
A

(Income Tax) Earl, Anthony -
Accumulation

4,382.28

8,692.81 53330/EARTRA00001
A

(Income Tax) Earl, Tracey -
Accumulation

3,646.81

53800 Contributions Tax

3,742.48 53800/EARANT00001
A

(Contributions Tax) Earl, Anthony -
Accumulation

2,863.96

3,719.27 53800/EARTRA00001
A

(Contributions Tax) Earl, Tracey -
Accumulation

2,656.83

60400 Bank Accounts

37,742.27 60400/STG450608321 St.George Freedom Business -
450608321

28,101.64

4,511.51 66501 Borrowing Cost 3,411.51

0.00 68000 Sundry Debtors 23,872.15

76550 Plant and Equipment (at written
down value) - Unitised

20,018.51 76550/EARL_SOLARS
YSTEM

Solar System 1.0000 18,016.66

77250 Real Estate Properties (Australian -
Non Residential)

37,016.05 77250/1/28FLIDCA 1/28 Flinders Parade, North Lakes -
Capital Improvements

1.0000 36,068.39

1,530,721.63 77250/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property
Valuation Report due 2021FY)

1.0000 1,530,721.63

80500 Amounts owing to other persons



Last Year Code Account Name Debits CreditsUnits

$ $

Earl Superannuation Fund

Trial Balance
As at 30 June 2020

(811,517.63) 80500/00004 St.George Bank -Loan A/c *7878 0.00

(14,615.00) 84000 GST Payable/Refundable 14,288.00

(26,132.15) 85000 Income Tax Payable/Refundable 8,544.00

85500 Limited Recourse Borrowing
Arrangements

85500/28FLINDERS St. George Bank Loan Acc 7878 770,438.25

(856.00) 86000 PAYG Payable 6,000.00

88000 Sundry Creditors 26,391.15

89000 Deferred Tax Liability/Asset 2,508.30

1,772,154.62 1,772,154.62

Current Year Profit/(Loss): 54,729.39



Workpaper 14

Bank Reconciliation - Super Fund

Client Name: Earl Superannuation Fund
Client Code: EARL006 Period Ended:
Partner/Manager: MH / SA Accountant: Eddy Lee

Bank: St.George Freedom Busines Account No:
BGL Code:

AS AT 30/06/2020

Balance as per bank statement $28,101.64

add: Outstanding deposits 0.00
0.00
0.00 0.00

28,101.64
less: Outstanding cheques

0.00
Reconciled Balance $28,101.64

30 June 2020

Code AmountChq No

XXXX8321

60400/STG450608321

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00

stuart
Pencil



















eddy
Highlight
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Workpaper 18

Client Name: Earl Superannuation Fund
Client Code: Period Ended:
Partner: MH / SA Accountant: Eddy Lee

Debtors:

$0.00 665 Accrued Income

23,872.15  - ATO ICA Balance as at 30/06/2020 (see WP24)

$23,872.15 680 Sundry Debtors

Creditors: 26,391.15  - 2019 Income Tax Payable on Payment Plan with ATO

$26,391.15 880 Sundry Creditors

   End of Period Closing Figures - Super Fund

EARL006 0 January 1900

stuart
Pencil



Workpaper 19

Client Name: Earl Superannuation Fund

Client Code: EARL006 Period Ended:

Partner/Manager: MH / SA Accountant: Eddy Lee

Details from BAS: incl. prepaid rent in 2019 FY

Period GST GST PAYG FBT Deferred Payment /

Collected Paid Withholding Instalment Coy Instal Refund

July 0

August 0

September 2,498 17 3,329

October 0

November 0

December 1,700 0 2,548

January 0

February 0

March 1,773 102 2,519

April 0

May 0

June 14,266 755 19,511

20,237 874 0 0 0 27,907

Details from Accounts: 892 940

GST Per Accounts 14,288.00

Cash Basis Adjustments

GST on Debtors/Creditors 13,511.00

GST Variance $0.00 overclaimed $777.00 underpaid

Total BAS Adjustments Required $777.00 payable

Add: Amounts Overpaid/Underclaimed

Total $0.00

Less: Amounts Underpaid/Overclaimed

GST adjustments (eg, remove GST on Body Corp, Reconciliation of Rent etc) 777.00

Total $777.00

Variance (should always be 0) $0.00

8,544

848

6,000

848

848

GST Reconciliation

Instalment 

30 June 2020

PAYG 

stuart
Pencil

stuart
Pencil
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Client Name: Earl Superannuation Fund
Client Code: EARL006 Period Ended: 30 June 2020
Partner: 0 Accountant: Eddy Lee

Borrowing Costs to be written off over 5 years or the term of the loan, whichever, is the shorter

Loan purpose St George Bank-Variable Business Loan

Date loan commenced 07/08/2018 No of Years 5

End of First Financial Year 30/06/2019

Date Costs Incurred

Establishment Costs 5,500.00

5,500.00

Amout to
Write Off

2019 988.49 4,511.51
2020 1,100.00 3,411.51
2021 1,100.00 2,311.51
2022 1,100.00 1,211.51
2023 1,211.51 (0.00)
2024 0.00 (0.00)

Year Balance
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HerronHerronHerronHerronAccountants 

 
 

 

Invoice Date 

02 December 2019 

 

ABN. 

16 134 060 432 

 

Invoice No. 

23152 
 

Client Code 
EARL005 

 

TAX INVOICE 
 
To our Professional Fees and Charges in attending to the following:- 
 
 
To the upkeep and maintenance of your Corporate Secretarial file for the year of 
registration including though not limited to: 
 

• Preparation of standard ASIC forms as required; 
• Attending to Company Annual Statement requirements; 
• Ensuring up to date ASIC records are maintained; 
• Preparation of Solvency Minute; 
• Fulfilling all requirements as your registered office for the year and 

attending to all correspondence received on your behalf.  

 
 
 
Our Price  180.00 
Plus: GST   18.00 
 
TOTAL DUE $ 198.00 
 
 
 
 

 
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

Remittance Advice - Please return with your payment 

Payment required within Fourteen (14) Days from date of Invoice 

Invoice Due Date  - 16 December 2019 

Please forward cheques to: Credit Card:  Mastercard/Visa (Please circle) 
Herron Accountants     

PO Box 504 
Card No: 

                   
Expires: ____ / ____ 

North Lakes QLD 4509    
Ph: 07 3204 4166   
For Direct Deposit:  Name on Card:   
BSB:     124 001   
BoQ Account No:  21374214 Signature:   

Client Code:  EARL005 Invoice No: 23152 Amount Due:  $ 198.00 Amount Paid:   $ ________________                   

 
 

���� 

Earl SMSF Pty Ltd 
1 Titan Court 
MANGO HILL  QLD  4509 
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Invoice Date 

08 August 2019 

 

ABN. 

16 134 060 432 

 

Invoice No. 

22300 
 

Client Code 
EARL006 

 

TAX INVOICE 
 
To our Professional Fees and Charges in attending to the following:- 
 
 
Preparation and lodgement of the superannuation fund's Business Activity 
Statement for the period ended 30 June 2019 period including; 
 
- Review and summarise all information provided for GST purposes 
 
 - Correspondence with you relating to various matters. 
 
 

 
 
Our Price  270.00 
Plus: GST   27.00 
 
TOTAL DUE $ 297.00 
 
 
 
 

 
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

Remittance Advice - Please return with your payment 

Payment required within Fourteen (14) Days from date of Invoice 

Invoice Due Date  - 22 August 2019 

Please forward cheques to: Credit Card:  Mastercard/Visa (Please circle) 
Herron Accountants     

PO Box 504 
Card No: 

                   
Expires: ____ / ____ 

North Lakes QLD 4509    
Ph: 07 3204 4166   
For Direct Deposit:  Name on Card:   
BSB:     124 001   
BoQ Account No:  21374214 Signature:   

Client Code:  EARL006 Invoice No: 22300 Amount Due:  $ 297.00 Amount Paid:   $ ________________                   

 
 

���� 

Earl Superannuation Fund 
1 Titan Court 
MANGO HILL  QLD  4509 
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Invoice Date 

04 November 2019 

 

ABN. 

16 134 060 432 

 

Invoice No. 

22918 
 

Client Code 
EARL006 

 

TAX INVOICE 
 
To our Professional Fees and Charges in attending to the following:- 
 
 
Preparation and lodgement of the superannuation fund's Business Activity 
Statement for the period ended 30 September 2019 period including; 
 
- Review and summarise all information provided for GST purposes 
 

 
 
Our Price  270.00 
Plus: GST   27.00 
 
TOTAL DUE $ 297.00 
 
 
 
 

 
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

Remittance Advice - Please return with your payment 

Payment required within Fourteen (14) Days from date of Invoice 

Invoice Due Date  - 18 November 2019 

Please forward cheques to: Credit Card:  Mastercard/Visa (Please circle) 
Herron Accountants     

PO Box 504 
Card No: 

                   
Expires: ____ / ____ 

North Lakes QLD 4509    
Ph: 07 3204 4166   
For Direct Deposit:  Name on Card:   
BSB:     124 001   
BoQ Account No:  21374214 Signature:   

Client Code:  EARL006 Invoice No: 22918 Amount Due:  $ 297.00 Amount Paid:   $ ________________                   

 
 

���� 

Earl Superannuation Fund 
1 Titan Court 
MANGO HILL  QLD  4509 
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Invoice Date 

17 January 2020 

 

ABN. 

16 134 060 432 

 

Invoice No. 

23391 
 

Client Code 
EARL006 

 

TAX INVOICE 
 
To our Professional Fees and Charges in attending to the following:- 
 
 
Preparation and lodgement of the superannuation fund's Business Activity 
Statement for the period ended 31 December 2019 period including; 
 
- Review and summarise all information provided for GST purposes 
 

 
 
Our Price  270.00 
Plus: GST   27.00 
 
TOTAL DUE $ 297.00 
 
 
 
 

 
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

Remittance Advice - Please return with your payment 

Payment required within Fourteen (14) Days from date of Invoice 

Invoice Due Date  - 31 January 2020 

Please forward cheques to: Credit Card:  Mastercard/Visa (Please circle) 
Herron Accountants     

PO Box 504 
Card No: 

                   
Expires: ____ / ____ 

North Lakes QLD 4509    
Ph: 07 3204 4166   
For Direct Deposit:  Name on Card:   
BSB:     124 001   
BoQ Account No:  21374214 Signature:   

Client Code:  EARL006 Invoice No: 23391 Amount Due:  $ 297.00 Amount Paid:   $ ________________                   

 
 

���� 

Earl Superannuation Fund 
1 Titan Court 
MANGO HILL  QLD  4509 
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HerronHerronHerronHerronAccountants 

 
Invoice Date 
17 April 2020 

 
ABN. 

16 134 060 432 
Invoice No. 

23972 
Client Code 

EARL006 

TAX INVOICE 
 

To our Professional Fees and Charges in attending to the following:- 
 

Annual Administration: 
 

Coding of data and posting to General Ledger for the period 1 July 2018 to 30 
June 2019 
 

Analysis of income and expenses, raising year end accounting adjustments 
including profit and loss adjustments for: 
  
 - Allocation of contributions received; 
 - Acquisition of new commercial rental premises 
 

Preparation of Financial Statements for Earl Superannuation Fund for the financial 
year ended 30 June 2019 
 

Preparation of Member Benefit Statements for the financial year ended 30 June 
2019 
 

Preparation and lodgement with the Australian Taxation Office of Fund Income 
Tax Return for the financial year ended 30 June 2019 
 
Professional advice and assistance from time to time as required. 
 2,450.00 
Audit: 

 

Audit of 2019 Financial Statements as performed by Super Audits and paid on 
behalf of Fund. 
  350.00 
 
Our Price 2,800.00 
Plus: GST  280.00 
 
TOTAL DUE $3,080.00 
 
 

 
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

Remittance Advice - Please return with your payment 

Payment required within Fourteen (14) Days from date of Invoice 

Invoice Due Date  - 01 May 2020 

Please forward cheques to: Credit Card:  Mastercard/Visa (Please circle) 
Herron Accountants     

PO Box 504 
Card No: 

                   
Expires: ____ / ____ 

North Lakes QLD 4509    
Ph: 07 3204 4166   
For Direct Deposit:  Name on Card:   
BSB:     124 001   
BoQ Account No:  21374214 Signature:   

Client Code:  EARL006 Invoice No: 23972 Amount Due:  $3,080.00 Amount Paid:   $ ________________                   

 
 

���� 

Earl Superannuation Fund 
1 Titan Court 
MANGO HILL  QLD  4509 
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Invoice Date 

14 May 2020 

 

ABN. 

16 134 060 432 

 

Invoice No. 

24176 
 

Client Code 
EARL006 

 

TAX INVOICE 
 
To our Professional Fees and Charges in attending to the following:- 
 
 
Preparation and lodgement of the Superannuation Fund's Business Activity 
Statement for the period ended 31 March 2020 period including; 
 
- Review and summarise all information provided for GST purposes 
 

 
 
Our Price  270.00 
Plus: GST   27.00 
 
TOTAL DUE $ 297.00 
 
 
 
 

 
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

Remittance Advice - Please return with your payment 

Payment required within Fourteen (14) Days from date of Invoice 

Invoice Due Date  - 28 May 2020 

Please forward cheques to: Credit Card:  Mastercard/Visa (Please circle) 
Herron Accountants     

PO Box 504 
Card No: 

                   
Expires: ____ / ____ 

North Lakes QLD 4509    
Ph: 07 3204 4166   
For Direct Deposit:  Name on Card:   
BSB:     124 001   
BoQ Account No:  21374214 Signature:   

Client Code:  EARL006 Invoice No: 24176 Amount Due:  $ 297.00 Amount Paid:   $ ________________                   

 
 

���� 

Earl Superannuation Fund 
1 Titan Court 
MANGO HILL  QLD  4509 
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Tax Return Label Date Account Code Account Name Amount

$

Earl Superannuation Fund

Tax Reconciliation Report
For the year ended 30 June 2020

B - Income - Gross rent and other leasing and hiring income

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

2,727.2701/07/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

3,087.1208/07/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

2,727.2715/07/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

3,636.3622/07/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,818.1829/07/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,632.5705/08/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

2,174.2427/08/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

454.5502/09/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,454.5509/09/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

909.0916/09/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,454.5519/09/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,454.5523/09/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,454.5530/09/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

2,181.8208/10/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

2,090.9121/10/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,818.1804/11/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,818.1811/11/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

909.0918/11/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

2,727.2702/12/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

909.0909/12/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,818.1816/12/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,818.1823/12/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

909.0931/12/2019

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,818.1806/01/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

2,727.2713/01/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,363.6428/01/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

909.0903/02/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,363.6410/02/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,363.6417/02/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

909.0926/02/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,363.6402/03/2020



Tax Return Label Date Account Code Account Name Amount

$

Earl Superannuation Fund

Tax Reconciliation Report
For the year ended 30 June 2020

B - Income - Gross rent and other leasing and hiring income

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,363.6410/03/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

2,727.2716/03/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

1,818.1823/03/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

909.0906/04/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

2,727.2728/04/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

5,454.5530/05/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

909.0901/06/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

6,363.6426/06/2020

28000/00003 Prepaid Rent Received - 1/28 Flinders
Parade, North Lakes

73,257.0130/06/2020

28000/00002 Rent Received - 1/28 Flinders Parade,
North Lakes

2,818.7530/06/2020

28000/28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property...

(76,075.76)30/06/2020

76,075.00Total

0.76Ignore Cents

76,075.76Sub-Total

R1 - Assessable employer contributions

24200/EARTRA00001A (Contributions) Earl, Tracey -
Accumulation (Accumulation)

1,164.4130/07/2019

24200/EARANT00001A (Contributions) Earl, Anthony -
Accumulation (Accumulation)

4,112.4905/08/2019

24200/EARTRA00001A (Contributions) Earl, Tracey -
Accumulation (Accumulation)

2,568.7505/08/2019

24200/EARTRA00001A (Contributions) Earl, Tracey -
Accumulation (Accumulation)

1,256.8317/10/2019

24200/EARTRA00001A (Contributions) Earl, Tracey -
Accumulation (Accumulation)

2,568.7514/01/2020

24200/EARTRA00001A (Contributions) Earl, Tracey -
Accumulation (Accumulation)

9,112.4914/01/2020

24200/EARTRA00001A (Contributions) Earl, Tracey -
Accumulation (Accumulation)

1,184.8028/01/2020

24200/EARANT00001A (Contributions) Earl, Anthony -
Accumulation (Accumulation)

4,112.4929/01/2020

24200/EARTRA00001A (Contributions) Earl, Tracey -
Accumulation (Accumulation)

2,568.7529/01/2020

24200/EARTRA00001A (Contributions) Earl, Tracey -
Accumulation (Accumulation)

201.8220/02/2020

24200/EARTRA00001A (Contributions) Earl, Tracey -
Accumulation (Accumulation)

1,272.6714/04/2020

24200/EARANT00001A (Contributions) Earl, Anthony -
Accumulation (Accumulation)

4,112.4917/04/2020

24200/EARTRA00001A (Contributions) Earl, Tracey -
Accumulation (Accumulation)

2,568.7517/04/2020

36,805.00Total

0.49Ignore Cents

36,805.49Sub-Total

R - Assessable contributions (R1 plus R2 plus R3 less R6)

36,805.49Assessable employer contributions



Tax Return Label Date Account Code Account Name Amount

$

Earl Superannuation Fund

Tax Reconciliation Report
For the year ended 30 June 2020

R - Assessable contributions (R1 plus R2 plus R3 less R6)

36,805.00Total

0.49Ignore Cents

36,805.49Sub-Total

W - GROSS INCOME (Sum of labels A to U)

112,880.00

112,880.00Total

0.00Ignore Cents

112,880.00Sub-Total

V - TOTAL ASSESSABLE INCOME (W less Y)

112,880.00

112,880.00Total

0.00Ignore Cents

112,880.00Sub-Total

A1 - Expenses - Interest expenses within Australia

37900 Interest Paid 40,108.6230/06/2020

40,108.00Total

0.62Ignore Cents

40,108.62Sub-Total

D1 - Expenses - Capital works expenditure

28FLINDERS 1/28 Flinders Parade, North Lakes
(Purchased 14/05/2018, Property
Valuation Report due 2021FY)

68,185.00Tax Adjustment - Capital Works
Expenditure (D1)

68,185.00Total

0.00Ignore Cents

68,185.00Sub-Total

E1 - Expenses - Decline in value of depreciating assets

33400/1/28FLIDCA 1/28 Flinders Parade, North Lakes -
Capital Improvements

947.6630/06/2020

33400/EARL_SOLARSYST
EM

Solar System 2,001.8530/06/2020

2,949.00Total

0.51Ignore Cents

2,949.51Sub-Total

H1 - Expenses - SMSF auditor fee

30700 Auditor's Remuneration 350.0022/05/2020

350.00Total

0.00Ignore Cents

350.00Sub-Total

I1 - Expenses - Investment expenses

42501/00101 Rates 727.0311/07/2019

42501/00102 Body Corporate Fees 170.0029/07/2019

42501/00103 Water Tax 311.1225/09/2019



Tax Return Label Date Account Code Account Name Amount

$

Earl Superannuation Fund

Tax Reconciliation Report
For the year ended 30 June 2020

I1 - Expenses - Investment expenses

42501/00103 Water Tax 0.2002/10/2019

42501/00101 Rates 727.0314/10/2019

42501/00102 Body Corporate Fees 827.9518/10/2019

42501/00103 Water Tax 349.5002/12/2019

42501/00101 Rates 727.0306/01/2020

42501/00102 Body Corporate Fees 827.9428/01/2020

42501/00104 Repairs and Maintenance Expenses 450.0010/03/2020

42501/00103 Water Tax 327.6720/03/2020

42501/00101 Rates 690.2016/04/2020

42501/00103 Water Tax 480.7718/05/2020

42501/00102 Body Corporate Fees 883.3325/05/2020

42501/00103 Water Tax 318.5204/06/2020

42501/001082 Sundry Expenses 615.0015/06/2020

8,433.00Total

0.29Ignore Cents

8,433.29Sub-Total

J1 - Expenses - Management and administration expenses

31500 Bank Charges 10.0031/07/2019

31500 Bank Charges 60.0031/07/2019

30100 Accountancy Fees 270.0019/08/2019

31500 Bank Charges 10.0031/08/2019

31500 Bank Charges 60.0031/08/2019

31500 Bank Charges 10.0030/09/2019

31500 Bank Charges 60.0030/09/2019

31500 Bank Charges 10.0031/10/2019

31500 Bank Charges 60.0031/10/2019

30100 Accountancy Fees 270.0011/11/2019

31500 Bank Charges 10.0030/11/2019

31500 Bank Charges 60.0030/11/2019

30100 Accountancy Fees 180.0003/12/2019

30800 ASIC Fees 54.0003/12/2019

31500 Bank Charges 10.0031/12/2019

31500 Bank Charges 60.0031/12/2019

30100 Accountancy Fees 270.0022/01/2020

31500 Bank Charges 10.0031/01/2020

31500 Bank Charges 60.0031/01/2020

30800 ASIC Fees 267.0004/02/2020

31500 Bank Charges 10.0029/02/2020

31500 Bank Charges 60.0029/02/2020

31500 Bank Charges 10.0031/03/2020

31500 Bank Charges 60.0031/03/2020

31500 Bank Charges 10.0030/04/2020

31500 Bank Charges 60.0030/04/2020



Tax Return Label Date Account Code Account Name Amount

$

Earl Superannuation Fund

Tax Reconciliation Report
For the year ended 30 June 2020

J1 - Expenses - Management and administration expenses

30100 Accountancy Fees 2,450.0022/05/2020

30100 Accountancy Fees 270.0022/05/2020

31500 Bank Charges 10.0030/05/2020

31500 Bank Charges 60.0030/05/2020

31500 Bank Charges 10.0030/06/2020

31500 Bank Charges 60.0030/06/2020

31900 Borrowing Cost 1,100.0030/06/2020

31500 Bank Charges 0.4430/06/2020

30400 ATO Supervisory Levy 259.0030/06/2020

6,230.00Total

0.44Ignore Cents

6,230.44Sub-Total

L2 - Expenses - Other amounts (Non-deductible)

38200 Fines 80.0004/02/2020

85000 Income Tax Payable/Refundable 26,132.1530/06/2020

26,212.00Total

0.15Ignore Cents

26,212.15Sub-Total

N - TOTAL DEDUCTIONS

126,255.00

126,255.00Total

0.00Ignore Cents

126,255.00Sub-Total

Y - TOTAL NON DEDUCTIBLE EXPENSES

26,212.00

26,212.00Total

0.00Ignore Cents

26,212.00Sub-Total

O - TAXABLE INCOME OR LOSS

(13,375.00)

(13,375.00)Total

0.00Ignore Cents

(13,375.00)Sub-Total

Z - TOTAL SMSF EXPENSES

152,467.00

152,467.00Total

0.00Ignore Cents

152,467.00Sub-Total

K - PAYG instalments raised

85000 Income Tax Payable/Refundable 848.0011/11/2019



Tax Return Label Date Account Code Account Name Amount

$

Earl Superannuation Fund

Tax Reconciliation Report
For the year ended 30 June 2020

K - PAYG instalments raised

85000 Income Tax Payable/Refundable 848.0022/01/2020

85000 Income Tax Payable/Refundable 848.0008/06/2020

85000 Income Tax Payable/Refundable 6,000.0030/06/2020

8,544.00Total

0.00Ignore Cents

8,544.00Sub-Total

L - Supervisory levy

259.00

259.00Total

0.00Ignore Cents

259.00Sub-Total

S - AMOUNT DUE OR REFUNDABLE

(8,285.00)

(8,285.00)Total

0.00Ignore Cents

(8,285.00)Sub-Total



Earl Superannuation Fund

Deferred Tax Reconciliation
For The Period 01 July 2019 - 30 June 2020

Revaluation/Tax
Deferred

Temporary
Difference

(Assessable)

Permanent
Difference (Non-

Assessable)

Investment Code Investment Name Temporary
Difference

(Accumulation
Portion)

Revaluations

(3,182.34) (1,060.78)76550/EARL_SOLARSYSTEM - Solar SystemEARL_SOLARSYSTEM (2,121.56) (2,121.56)

(1,838.16) (612.72)77250/1/28FLIDCA - 1/28 Flinders Parade, North Lakes - Capital Improvements1/28FLIDCA (1,225.44) (1,225.44)

(5,020.50) (1,673.50) (3,347.00) (3,347.00)

(5,020.50) (1,673.50) (3,347.00)Total

Deferred Tax Liability (Asset) Summary

Opening Balance

Current Year Transactions

Total Capital Losses

Total Tax Losses

Deferred Tax WriteBacks/Adjustment

Capital Loss carried forward recouped

Tax Loss carried forward recouped

Closing Balance

0.00

(502.05)

0.00

(2,006.25)

0.00

0.00

0.00

(2,508.30)

(3,347.00)



Earl Superannuation Fund

For the year ended 30 June 2020
Statement of Taxable Income

0.00CURRENT TAX OR REFUND

68,185.00

Tax Adjustment - Capital Works Expenditure (D1) 68,185.00

Less

$

2020

54,729.39Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 0.00

SMSF Annual Return Rounding 0.61

(13,375.00)Taxable Income or Loss

Add

SMSF non deductible expenses 80.00

80.00

AMOUNT DUE OR REFUNDABLE (8,285.00)

Supervisory Levy 259.00

Income Tax Instalments Paid (8,544.00)



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

Contributions (24200)

(Contributions) Earl, Anthony - Accumulation (EARANT00001A)

05/08/2019 ATO ION OFFICE
ATO004000010889834

4,112.49 4,112.49 CR

14/01/2020 ATO ION OFFICE
ATO000400011652020

6,612.49 10,724.98 CR

29/01/2020 ATO ION OFFICE
ATO001100011506939

4,112.49 14,837.47 CR

20/02/2020 ATO ION OFFICE
ATO001000012319720

143.22 14,980.69 CR

17/04/2020 ATO ION OFFICE
ATO008000012063042

4,112.49 19,093.18 CR

19,093.18 19,093.18 CR

(Contributions) Earl, Tracey - Accumulation (EARTRA00001A)

30/07/2019 SUPERCHOICE P L PC250719-
139434923

1,164.41 1,164.41 CR

05/08/2019 ATO ION OFFICE ATO
004000010889833

2,568.75 3,733.16 CR

17/10/2019 SUPERCHOICE PL PC 141019-
122770832

1,256.83 4,989.99 CR

14/01/2020 ATOION OFFICE ATO00400011652019 2,568.75 7,558.74 CR

14/01/2020 ATO ION OFFICE
ATO000400011652020

2,500.00 10,058.74 CR

28/01/2020 SUPERCHOICE PL PC210120-
133314286

1,184.80 11,243.54 CR

29/01/2020 ATO ION OFFICE
ATO001100011206969

2,568.75 13,812.29 CR

20/02/2020 ATO ION OFFICE
ATO001000012319720

58.60 13,870.89 CR

14/04/2020 SUPERCHOICE PL PC070420-
155787374

1,272.67 15,143.56 CR

17/04/2020 ATO ION OFFICE ATO0800001206304 2,568.75 17,712.31 CR

17,712.31 17,712.31 CR

Property Income (28000)

Rent Received - 1/28 Flinders Parade, North Lakes (00002)

30/06/2020 Rent Received - Actual and Prepaid 2,818.75 2,818.75 CR

2,818.75 2,818.75 CR

Prepaid Rent Received - 1/28 Flinders Parade, North Lakes (00003)

30/06/2020 Rent Received - Actual and Prepaid 73,257.01 73,257.01 CR

73,257.01 73,257.01 CR

1/28 Flinders Parade, North Lakes (Purchased 14/05/2018, Property Valuation Report due 2021FY) (28FLINDERS)

01/07/2019 INTERNET DEPOSIT 01 JUL 13:30
RENT

2,727.27 2,727.27 CR

08/07/2019 INTERNET DEPOSIT 08 JUL 13:02
RENT

3,087.12 5,814.39 CR

15/07/2019 INTERNET DEPOSIT 15 JUL 12:35
RENT

2,727.27 8,541.66 CR

22/07/2019 INTERNET DEPOSIT 22 JUL 11:23
RENT

3,636.36 12,178.02 CR

29/07/2019 INTERNET DEPOSIT 29 JUL 11:52
RENT

1,818.18 13,996.20 CR

05/08/2019 INTERNET DEPOST 05 AUG 12:59
RENT

1,632.57 15,628.77 CR

27/08/2019 INTERNET DEPOSIT 27 AUG 16:17
RENT

2,174.24 17,803.01 CR

02/09/2019 INTERNET DEPOSIT 02 SEPT 10:43
RENT

454.55 18,257.56 CR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

09/09/2019 INTERNET DEPOSIT 09 SEPT 12:13
RENT

1,454.55 19,712.11 CR

16/09/2019 INTERNET DEPOSIT 16 SEPT 10:24
RENT

909.09 20,621.20 CR

19/09/2019 INTERNET DEPOSIT 19SEPT 16:27
RENT

1,454.55 22,075.75 CR

23/09/2019 INTERNET DEPOSIT 23 SEPT 14:26
RENT

1,454.55 23,530.30 CR

30/09/2019 INTERNET DEPOSIT 30 SEPT 12:45
RENT

1,454.55 24,984.85 CR

08/10/2019 INTERNET DEPOSIT 08OCT10:52
RENT

2,181.82 27,166.67 CR

21/10/2019 INTERNET DEPOSIT 21 OCT 12:25
RENT

2,090.91 29,257.58 CR

04/11/2019 INTERNET DEPOSIT 04NOV11:45
RENT

1,818.18 31,075.76 CR

11/11/2019 INTERNET DEPOSIT 11 NOV 12:01
RENT

1,818.18 32,893.94 CR

18/11/2019 INTERNET DEPOSIT 18NOV12:33
RENT

909.09 33,803.03 CR

02/12/2019 INTERNET DEPOSIT 02 DEC 13:09
RENT

2,727.27 36,530.30 CR

09/12/2019 INTERNET DEPOSIT 09DEC12:29
RENT

909.09 37,439.39 CR

16/12/2019 INTERNET DEPOSIT 16DEC10:54
RENT

1,818.18 39,257.57 CR

23/12/2019 INTERNET DEPOSIT 23 DEC 13:41
RENT

1,818.18 41,075.75 CR

31/12/2019 INTERNET DEPOSIT 31 DEC 13:26
RENT

909.09 41,984.84 CR

06/01/2020 INTERNET DEPOSIT 06 JAN 12:28
RENT

1,818.18 43,803.02 CR

13/01/2020 INTERNET DEPOSIT 13 JAN 14:37
RENT

2,727.27 46,530.29 CR

28/01/2020 INTERNET DEPOSIT 28JAN13:41
RENT

1,363.64 47,893.93 CR

03/02/2020 INTERNET DEPOSIT 03FEB14:26
RENT

909.09 48,803.02 CR

10/02/2020 INTERNET DEPOSIT 10 FEB 14:24
RENT

1,363.64 50,166.66 CR

17/02/2020 INTERNET DEPOSTI 17 FEB 15:56
FROM 0000424284801

1,363.64 51,530.30 CR

26/02/2020 INTERNET DEPOSIT 26FEB11:23
RENT

909.09 52,439.39 CR

02/03/2020 INTERNET DEPOSIT 02MAR17:54
RENT

1,363.64 53,803.03 CR

10/03/2020 INTERNET DEPOSIT 10MAR10:43
TRANSFER

1,363.64 55,166.67 CR

16/03/2020 TFR WDL BPAY INTERNET 20 MARCH
14:46 RENT

2,727.27 57,893.94 CR

23/03/2020 INTERNET DEPOSIT 23 MAR 17:26
RENT

1,818.18 59,712.12 CR

06/04/2020 INTERNET DEPOSIT 06APR18:13
RENT

909.09 60,621.21 CR

28/04/2020 INTERNET DEPOSIT 28APR09:55
RENT

2,727.27 63,348.48 CR

30/05/2020 INTERNET DEPOSIT 30MAY09:17
RENT

5,454.55 68,803.03 CR

01/06/2020 INTERNET DEPOSIT 01JUN11:41
RENT

909.09 69,712.12 CR

26/06/2020 INTERNET DEPOSIT 26JUN12:31
RENT

6,363.64 76,075.76 CR

30/06/2020 Rent Received - Actual and Prepaid 76,075.76 0.00 DR

76,075.7676,075.76 0.00 DR

Accountancy Fees (30100)



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

Accountancy Fees (30100)

19/08/2019 INTERNET WITHDRAWAL 19 AUG
12:08 INV 22300-HERRON

270.00 270.00 DR

11/11/2019 INTERNET WITHDRAWAL 11 NOV
14:22 INV 22918 - HERRON

270.00 540.00 DR

03/12/2019 INTERNET WITHDRAWAL 03DEC14:01
INV 23152 HERRON

180.00 720.00 DR

22/01/2020 INTERNET WITHDRAWAL 22 JAN
11:13 INV2391-HERRON

270.00 990.00 DR

22/05/2020 INTERNET WITHDRAWAL 22MAY12:11
INV 23972-HERRON

2,450.00 3,440.00 DR

22/05/2020 INTERNET WITHDRAWAL 22 MAY
11:19 INV 24176 HERRON

270.00 3,710.00 DR

3,710.00 3,710.00 DR

ATO Supervisory Levy (30400)

ATO Supervisory Levy (30400)

30/06/2020 2019 Income Tax - on payment plan 259.00 259.00 DR

259.00 259.00 DR

Auditor's Remuneration (30700)

Auditor's Remuneration (30700)

22/05/2020 INTERNET WITHDRAWAL 22MAY12:11
INV 23972-HERRON

350.00 350.00 DR

350.00 350.00 DR

ASIC Fees (30800)

ASIC Fees (30800)

03/12/2019 TFR WDL BPAY INTERNET
03DEC14:02 2269231398282 ASIC

54.00 54.00 DR

04/02/2020 TFR WDL BPAY INTERNET 04 FEB
17:31 2296231400278 ASIC

267.00 321.00 DR

321.00 321.00 DR

Bank Charges (31500)

Bank Charges (31500)

31/07/2019 ACCOUNT SERVICE FEE 10.00 10.00 DR

31/07/2019 LOAN ADM FEE EX 0000441777878 60.00 70.00 DR

31/08/2019 ACCOUNT SERVICE FEE 10.00 80.00 DR

31/08/2019 LOAN ADMIN FEE EX 0000441777878 60.00 140.00 DR

30/09/2019 ACCOUNT SERVICE FEE 10.00 150.00 DR

30/09/2019 LOAN ADM FEE EX 0000441777878 60.00 210.00 DR

31/10/2019 ACCOUNT SERVICE FEE 10.00 220.00 DR

31/10/2019 LOAN ADMIN FEE EX 000044177878 60.00 280.00 DR

30/11/2019 ACCOUNT SERVICE FEE 10.00 290.00 DR

30/11/2019 LOAN ADM FEE EX0000441777878 60.00 350.00 DR

31/12/2019 ACCOUNT SERVICE FEE 10.00 360.00 DR

31/12/2019 LOAN ADM FEE EX 0000441777878 60.00 420.00 DR

31/01/2020 ACCOUNT SERVICE FEE 10.00 430.00 DR

31/01/2020 LOAN ADM FEE EX 0000441777878 60.00 490.00 DR

29/02/2020 ACCOUNT SERVICE FEE 10.00 500.00 DR

29/02/2020 LOAN ADMIN FEES EX 0000441777878 60.00 560.00 DR

31/03/2020 ACCOUNT SERVICE FEE 10.00 570.00 DR

31/03/2020 LOAN ADM FEE EX 0000441777878 60.00 630.00 DR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

30/04/2020 ACCOUNT SERVICE FEE 10.00 640.00 DR

30/04/2020 LOAN ADM FEE EX 0000441777878 60.00 700.00 DR

30/05/2020 ACCOUNT SERVICE FEE 10.00 710.00 DR

30/05/2020 LOAN ADM FEE EX 0000441777878 60.00 770.00 DR

30/06/2020 ACCOUNT SERVICE FEE 10.00 780.00 DR

30/06/2020 LOAN ADM FEE EX 0000441777878 60.00 840.00 DR

30/06/2020 rounding 0.44 840.44 DR

840.44 840.44 DR

Borrowing Cost (31900)

Borrowing Cost (31900)

30/06/2020 To write off Borrowing Costs. 1,100.00 1,100.00 DR

1,100.00 1,100.00 DR

Depreciation (33400)

1/28 Flinders Parade, North Lakes - Capital Improvements (1/28FLIDCA)

30/06/2020 Depreciation for the period {2020} 947.66 947.66 DR

947.66 947.66 DR

Solar System (EARL_SOLARSYSTEM)

30/06/2020 Depreciation for the period {2020} 2,001.85 2,001.85 DR

2,001.85 2,001.85 DR

Interest Paid (37900)

Interest Paid (37900)

30/06/2020 To record interest on bank loan. 40,108.62 40,108.62 DR

40,108.62 40,108.62 DR

Fines (38200)

Fines (38200)

04/02/2020 TFR WDL BPAY INTERNET 04 FEB
17:31 2296231400278 ASIC

80.00 80.00 DR

80.00 80.00 DR

Rental Property Expenses (42501)

Rates (00101)

11/07/2019 TFR WDL BPAY INTERNET 11 JUL
10:45 008365850

727.03 727.03 DR

14/10/2019 TFR WDL BPAY INTERNET 14 OCT
11:l49 008365850 MBRC PAYMENTS

727.03 1,454.06 DR

06/01/2020 TFR WDL BPAY INTERNET 06 JAN
12:30 008365850 MBRC PAYMENTS

727.03 2,181.09 DR

16/04/2020 TFR WDL BPAY INTERNET
16APR11:28 008365850 MBRC

690.20 2,871.29 DR

2,871.29 2,871.29 DR

Body Corporate Fees (00102)

29/07/2019 TFR WDL BPAY INTERNET 29JUL
10:37 30301070610000007873DEFT
PAYMENTS

170.00 170.00 DR

18/10/2019 TFR WDL BPAY INTERNET
18OCT10:14
26106792010000000012DEFT

827.95 997.95 DR

28/01/2020 TFR WDL BPAY INTERNET 28JAN
13:43 26106792010000000012DEFT
PAYMENTS

827.94 1,825.89 DR

25/05/2020 TFR WDL BPAY INTERNET
25MAY12:41 26106792010000000012

883.33 2,709.22 DR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

PAYMENTS

2,709.22 2,709.22 DR

Water Tax (00103)

25/09/2019 TFR WDL BPAY INTERNET 25 SEPT
11:07 0998982425 UNITYWATER

311.12 311.12 DR

02/10/2019 UNITYWATER 5843866 0.20 311.32 DR

02/12/2019 TFR WDL BPAY INTERNET
02DEC14:43 0998992425 UNITY

349.50 660.82 DR

20/03/2020 TFR WDL BPAY INTERNET 20 MAR
14:46 0998982425 UNITY WATER

327.67 988.49 DR

18/05/2020 TFR WDL BPAY INTERNET
18MAY14:56 0998973226 UNITY

480.77 1,469.26 DR

04/06/2020 TFR WDL BPAY INTERNET 04JUN
11:51 0998992425 UNITY WATER

318.52 1,787.78 DR

1,787.78 1,787.78 DR

Repairs and Maintenance Expenses (00104)

10/03/2020 INTERNET WITHDRAWAL 13 MARCH
14:35 INV 189 AND 21 GARDEN

450.00 450.00 DR

450.00 450.00 DR

Sundry Expenses (001082)

15/06/2020 INTERNET WITHDRAWAL 15JUN16:39
INV 1780 WRC - Tax Dep'n Report

615.00 615.00 DR

615.00 615.00 DR

Income Tax Expense (48500)

Income Tax Expense (48500)

30/06/2020 Create Entries - PDIT Entry - 30/06/2020 2,508.30 2,508.30 CR

2,508.30 2,508.30 CR

Profit/Loss Allocation Account (49000)

Profit/Loss Allocation Account (49000)

30/07/2019 System Member Journals 989.75 989.75 DR

05/08/2019 System Member Journals 3,495.62 4,485.37 DR

05/08/2019 System Member Journals 2,183.44 6,668.81 DR

17/10/2019 System Member Journals 1,068.31 7,737.12 DR

14/01/2020 System Member Journals 2,183.44 9,920.56 DR

14/01/2020 System Member Journals 2,125.00 12,045.56 DR

14/01/2020 System Member Journals 5,620.62 17,666.18 DR

28/01/2020 System Member Journals 1,007.08 18,673.26 DR

29/01/2020 System Member Journals 3,495.62 22,168.88 DR

29/01/2020 System Member Journals 2,183.44 24,352.32 DR

20/02/2020 System Member Journals 49.81 24,402.13 DR

20/02/2020 System Member Journals 121.74 24,523.87 DR

14/04/2020 System Member Journals 1,081.77 25,605.64 DR

17/04/2020 System Member Journals 3,495.62 29,101.26 DR

17/04/2020 System Member Journals 2,183.44 31,284.70 DR

30/06/2020 Create Entries - Profit/Loss Allocation -
30/06/2020

9,782.86 41,067.56 DR

30/06/2020 Create Entries - Profit/Loss Allocation -
30/06/2020

8,141.04 49,208.60 DR

30/06/2020 Create Entries - Income Tax Expense
Allocation - 30/06/2020

4,382.28 53,590.88 DR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

30/06/2020 Create Entries - Income Tax Expense
Allocation - 30/06/2020

3,646.81 57,237.69 DR

57,237.69 57,237.69 DR

Opening Balance (50010)

(Opening Balance) Earl, Anthony - Accumulation (EARANT00001A)

01/07/2019 Opening Balance 319,799.53 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

78,275.40 398,074.93 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

26,543.51 424,618.44 CR

104,818.91 424,618.44 CR

(Opening Balance) Earl, Tracey - Accumulation (EARTRA00001A)

01/07/2019 Opening Balance 258,860.34 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

66,866.89 325,727.23 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

26,543.52 352,270.75 CR

93,410.41 352,270.75 CR

Contributions (52420)

(Contributions) Earl, Anthony - Accumulation (EARANT00001A)

01/07/2019 Opening Balance 51,493.47 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

16,449.96 35,043.51 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

26,543.51 8,500.00 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

8,500.00 0.00 DR

05/08/2019 System Member Journals 4,112.49 4,112.49 CR

14/01/2020 System Member Journals 6,612.49 10,724.98 CR

29/01/2020 System Member Journals 4,112.49 14,837.47 CR

20/02/2020 System Member Journals 143.22 14,980.69 CR

17/04/2020 System Member Journals 4,112.49 19,093.18 CR

19,093.1851,493.47 19,093.18 CR

(Contributions) Earl, Tracey - Accumulation (EARTRA00001A)

01/07/2019 Opening Balance 51,338.66 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

9,795.14 41,543.52 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

26,543.52 15,000.00 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

15,000.00 0.00 DR

30/07/2019 System Member Journals 1,164.41 1,164.41 CR

05/08/2019 System Member Journals 2,568.75 3,733.16 CR

17/10/2019 System Member Journals 1,256.83 4,989.99 CR

14/01/2020 System Member Journals 2,568.75 7,558.74 CR

14/01/2020 System Member Journals 2,500.00 10,058.74 CR

28/01/2020 System Member Journals 1,184.80 11,243.54 CR

29/01/2020 System Member Journals 2,568.75 13,812.29 CR

20/02/2020 System Member Journals 58.60 13,870.89 CR

14/04/2020 System Member Journals 1,272.67 15,143.56 CR

17/04/2020 System Member Journals 2,568.75 17,712.31 CR

17,712.3151,338.66 17,712.31 CR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

Share of Profit/(Loss) (53100)

(Share of Profit/(Loss)) Earl, Anthony - Accumulation (EARANT00001A)

01/07/2019 Opening Balance 67,901.51 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

67,901.51 0.00 DR

30/06/2020 Create Entries - Profit/Loss Allocation -
30/06/2020

9,782.86 9,782.86 CR

9,782.8667,901.51 9,782.86 CR

(Share of Profit/(Loss)) Earl, Tracey - Accumulation (EARTRA00001A)

01/07/2019 Opening Balance 54,483.83 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

54,483.83 0.00 DR

30/06/2020 Create Entries - Profit/Loss Allocation -
30/06/2020

8,141.04 8,141.04 CR

8,141.0454,483.83 8,141.04 CR

Income Tax (53330)

(Income Tax) Earl, Anthony - Accumulation (EARANT00001A)

01/07/2019 Opening Balance 10,833.59 DR

01/07/2019 Fund ledger balance forward at
01/07/2019

10,833.59 0.00 DR

30/06/2020 Create Entries - Income Tax Expense
Allocation - 30/06/2020

4,382.28 4,382.28 CR

15,215.87 4,382.28 CR

(Income Tax) Earl, Tracey - Accumulation (EARTRA00001A)

01/07/2019 Opening Balance 8,692.81 DR

01/07/2019 Fund ledger balance forward at
01/07/2019

8,692.81 0.00 DR

30/06/2020 Create Entries - Income Tax Expense
Allocation - 30/06/2020

3,646.81 3,646.81 CR

12,339.62 3,646.81 CR

Contributions Tax (53800)

(Contributions Tax) Earl, Anthony - Accumulation (EARANT00001A)

01/07/2019 Opening Balance 3,742.48 DR

01/07/2019 Fund ledger balance forward at
01/07/2019

3,742.48 0.00 DR

05/08/2019 System Member Journals 616.87 616.87 DR

14/01/2020 System Member Journals 991.87 1,608.74 DR

29/01/2020 System Member Journals 616.87 2,225.61 DR

20/02/2020 System Member Journals 21.48 2,247.09 DR

17/04/2020 System Member Journals 616.87 2,863.96 DR

3,742.482,863.96 2,863.96 DR

(Contributions Tax) Earl, Tracey - Accumulation (EARTRA00001A)

01/07/2019 Opening Balance 3,719.27 DR

01/07/2019 Fund ledger balance forward at
01/07/2019

3,719.27 0.00 DR

30/07/2019 System Member Journals 174.66 174.66 DR

05/08/2019 System Member Journals 385.31 559.97 DR

17/10/2019 System Member Journals 188.52 748.49 DR

14/01/2020 System Member Journals 385.31 1,133.80 DR

14/01/2020 System Member Journals 375.00 1,508.80 DR

28/01/2020 System Member Journals 177.72 1,686.52 DR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

29/01/2020 System Member Journals 385.31 2,071.83 DR

20/02/2020 System Member Journals 8.79 2,080.62 DR

14/04/2020 System Member Journals 190.90 2,271.52 DR

17/04/2020 System Member Journals 385.31 2,656.83 DR

3,719.272,656.83 2,656.83 DR

Bank Accounts (60400)

St.George Freedom Business - 450608321 (STG450608321)

01/07/2019 Opening Balance 37,742.27 DR

01/07/2019 INTERNET DEPOSIT 01 JUL 13:30
RENT

3,000.00 40,742.27 DR

06/07/2019 AUTO TSFER TO 0000441777878 5,849.00 34,893.27 DR

08/07/2019 INTERNET DEPOSIT 08 JUL 13:02
RENT

3,395.83 38,289.10 DR

11/07/2019 TFR WDL BPAY INTERNET 11 JUL
10:45 008365850

727.03 37,562.07 DR

15/07/2019 INTERNET DEPOSIT 15 JUL 12:35
RENT

3,000.00 40,562.07 DR

22/07/2019 INTERNET DEPOSIT 22 JUL 11:23
RENT

4,000.00 44,562.07 DR

29/07/2019 INTERNET DEPOSIT 29 JUL 11:52
RENT

2,000.00 46,562.07 DR

29/07/2019 TFR WDL BPAY INTERNET 29JUL
10:37 30301070610000007873DEFT
PAYMENTS

187.00 46,375.07 DR

30/07/2019 SUPERCHOICE P L PC250719-
139434923

1,164.41 47,539.48 DR

31/07/2019 ACCOUNT SERVICE FEE 10.00 47,529.48 DR

31/07/2019 LOAN ADM FEE EX 0000441777878 60.00 47,469.48 DR

05/08/2019 INTERNET DEPOST 05 AUG 12:59
RENT

1,795.83 49,265.31 DR

05/08/2019 ATO ION OFFICE ATO
004000010889833

2,568.75 51,834.06 DR

05/08/2019 ATO ION OFFICE
ATO004000010889834

4,112.49 55,946.55 DR

07/08/2019 AUTO TSFER TO 0000441777878 5,849.00 50,097.55 DR

19/08/2019 INTERNET WITHDRAWAL 19 AUG
12:08 INV 22300-HERRON

297.00 49,800.55 DR

19/08/2019 TFR WDL BPAY INTERNET 19 AUG
12:24 4708070154738160 TAX OFFICE
PAYMENTS

2,471.00 47,329.55 DR

27/08/2019 INTERNET DEPOSIT 27 AUG 16:17
RENT

2,391.66 49,721.21 DR

31/08/2019 ACCOUNT SERVICE FEE 10.00 49,711.21 DR

31/08/2019 LOAN ADMIN FEE EX 0000441777878 60.00 49,651.21 DR

02/09/2019 INTERNET DEPOSIT 02 SEPT 10:43
RENT

500.00 50,151.21 DR

07/09/2019 AUTO TSFER TO 0000441777878 5,849.00 44,302.21 DR

09/09/2019 INTERNET DEPOSIT 09 SEPT 12:13
RENT

1,600.00 45,902.21 DR

16/09/2019 INTERNET DEPOSIT 16 SEPT 10:24
RENT

1,000.00 46,902.21 DR

19/09/2019 INTERNET DEPOSIT 19SEPT 16:27
RENT

1,600.00 48,502.21 DR

23/09/2019 INTERNET DEPOSIT 23 SEPT 14:26
RENT

1,600.00 50,102.21 DR

23/09/2019 INTERNET WITHDRAWAL 22SEPT
14:18 SMSF PAYMENT

6,000.00 44,102.21 DR

25/09/2019 TFR WDL BPAY INTERNET 25 SEPT
11:07 0998982425 UNITYWATER

311.12 43,791.09 DR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

30/09/2019 INTERNET DEPOSIT 30 SEPT 12:45
RENT

1,600.00 45,391.09 DR

30/09/2019 ACCOUNT SERVICE FEE 10.00 45,381.09 DR

30/09/2019 LOAN ADM FEE EX 0000441777878 60.00 45,321.09 DR

02/10/2019 UNITYWATER 5843866 0.20 45,320.89 DR

07/10/2019 AUTO TSFER TO 0000441777878 5,849.00 39,471.89 DR

08/10/2019 INTERNET DEPOSIT 08OCT10:52
RENT

2,400.00 41,871.89 DR

14/10/2019 TFR WDL BPAY INTERNET 14 OCT
11:l49 008365850 MBRC PAYMENTS

727.03 41,144.86 DR

17/10/2019 SUPERCHOICE PL PC 141019-
122770832

1,256.83 42,401.69 DR

18/10/2019 TFR WDL BPAY INTERNET
18OCT10:14
26106792010000000012DEFT

827.95 41,573.74 DR

21/10/2019 INTERNET DEPOSIT 21 OCT 12:25
RENT

2,300.00 43,873.74 DR

31/10/2019 ACCOUNT SERVICE FEE 10.00 43,863.74 DR

31/10/2019 LOAN ADMIN FEE EX 000044177878 60.00 43,803.74 DR

04/11/2019 INTERNET DEPOSIT 04NOV11:45
RENT

2,000.00 45,803.74 DR

07/11/2019 AUTO TSFER TO 0000441777878 5,849.00 39,954.74 DR

11/11/2019 INTERNET DEPOSIT 11 NOV 12:01
RENT

2,000.00 41,954.74 DR

11/11/2019 INTERNET WITHDRAWAL 11 NOV
14:22 INV 22918 - HERRON

297.00 41,657.74 DR

11/11/2019 TFR WDL BPAY INTERNET
11NOV14:20 4708070154738160 TAX
OFFICE PAYMENTS

3,329.00 38,328.74 DR

18/11/2019 INTERNET DEPOSIT 18NOV12:33
RENT

1,000.00 39,328.74 DR

30/11/2019 ACCOUNT SERVICE FEE 10.00 39,318.74 DR

30/11/2019 LOAN ADM FEE EX0000441777878 60.00 39,258.74 DR

02/12/2019 INTERNET DEPOSIT 02 DEC 13:09
RENT

3,000.00 42,258.74 DR

02/12/2019 TFR WDL BPAY INTERNET
02DEC14:43 0998992425 UNITY

349.50 41,909.24 DR

03/12/2019 TFR WDL BPAY INTERNET
03DEC14:02 2269231398282 ASIC

54.00 41,855.24 DR

03/12/2019 INTERNET WITHDRAWAL 03DEC14:01
INV 23152 HERRON

198.00 41,657.24 DR

07/12/2019 AUTO TSFER TO 0000441777878 5,849.00 35,808.24 DR

09/12/2019 INTERNET DEPOSIT 09DEC12:29
RENT

1,000.00 36,808.24 DR

16/12/2019 INTERNET DEPOSIT 16DEC10:54
RENT

2,000.00 38,808.24 DR

23/12/2019 INTERNET DEPOSIT 23 DEC 13:41
RENT

2,000.00 40,808.24 DR

31/12/2019 INTERNET DEPOSIT 31 DEC 13:26
RENT

1,000.00 41,808.24 DR

31/12/2019 ACCOUNT SERVICE FEE 10.00 41,798.24 DR

31/12/2019 LOAN ADM FEE EX 0000441777878 60.00 41,738.24 DR

06/01/2020 TFR WDL BPAY INTERNET 06 JAN
12:30 008365850 MBRC PAYMENTS

727.03 41,011.21 DR

06/01/2020 INTERNET DEPOSIT 06 JAN 12:28
RENT

2,000.00 43,011.21 DR

07/01/2020 AUTO TSFER TO 0000441777878 5,849.00 37,162.21 DR

13/01/2020 INTERNET DEPOSIT 13 JAN 14:37
RENT

3,000.00 40,162.21 DR

14/01/2020 ATOION OFFICE ATO00400011652019 2,568.75 42,730.96 DR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

14/01/2020 ATO ION OFFICE
ATO000400011652020

9,112.49 51,843.45 DR

21/01/2020 INTERNET WITHDRAWAL 21 JAN
19:25 TO 0000441777878

5,000.00 46,843.45 DR

22/01/2020 INTERNET WITHDRAWAL 22 JAN
11:13 INV2391-HERRON

297.00 46,546.45 DR

22/01/2020 TFR WDL BPAY INTERNET
22JAN11:14 4708070154738160 TAX
OFFICE PAYMENTS

2,548.00 43,998.45 DR

28/01/2020 SUPERCHOICE PL PC210120-
133314286

1,184.80 45,183.25 DR

28/01/2020 INTERNET DEPOSIT 28JAN13:41
RENT

1,500.00 46,683.25 DR

28/01/2020 TFR WDL BPAY INTERNET 28JAN
13:43 26106792010000000012DEFT
PAYMENTS

827.94 45,855.31 DR

29/01/2020 ATO ION OFFICE
ATO001100011206969

2,568.75 48,424.06 DR

29/01/2020 ATO ION OFFICE
ATO001100011506939

4,112.49 52,536.55 DR

31/01/2020 ACCOUNT SERVICE FEE 10.00 52,526.55 DR

31/01/2020 LOAN ADM FEE EX 0000441777878 60.00 52,466.55 DR

03/02/2020 INTERNET DEPOSIT 03FEB14:26
RENT

1,000.00 53,466.55 DR

04/02/2020 TFR WDL BPAY INTERNET 04 FEB
17:31 2296231400278 ASIC

347.00 53,119.55 DR

07/02/2020 AUTO TSFER TO 0000441777878 5,849.00 47,270.55 DR

10/02/2020 INTERNET DEPOSIT 10 FEB 14:24
RENT

1,500.00 48,770.55 DR

17/02/2020 INTERNET DEPOSTI 17 FEB 15:56
FROM 0000424284801

1,500.00 50,270.55 DR

20/02/2020 ATO ION OFFICE
ATO001000012319720

201.82 50,472.37 DR

26/02/2020 INTERNET DEPOSIT 26FEB11:23
RENT

1,000.00 51,472.37 DR

29/02/2020 ACCOUNT SERVICE FEE 10.00 51,462.37 DR

29/02/2020 LOAN ADMIN FEES EX 0000441777878 60.00 51,402.37 DR

02/03/2020 INTERNET DEPOSIT 02MAR17:54
RENT

1,500.00 52,902.37 DR

07/03/2020 AUTO TSFER TO 0000441777878 5,849.00 47,053.37 DR

10/03/2020 INTERNET WITHDRAWAL 13 MARCH
14:35 INV 189 AND 21 GARDEN

495.00 46,558.37 DR

10/03/2020 INTERNET DEPOSIT 10MAR10:43
TRANSFER

1,500.00 48,058.37 DR

16/03/2020 TFR WDL BPAY INTERNET 20 MARCH
14:46 RENT

3,000.00 51,058.37 DR

20/03/2020 TFR WDL BPAY INTERNET 20 MAR
14:46 0998982425 UNITY WATER

327.67 50,730.70 DR

23/03/2020 INTERNET DEPOSIT 23 MAR 17:26
RENT

2,000.00 52,730.70 DR

31/03/2020 ACCOUNT SERVICE FEE 10.00 52,720.70 DR

31/03/2020 LOAN ADM FEE EX 0000441777878 60.00 52,660.70 DR

06/04/2020 INTERNET DEPOSIT 06APR18:13
RENT

1,000.00 53,660.70 DR

07/04/2020 AUTO TSFER TO 0000441777878 5,849.00 47,811.70 DR

14/04/2020 SUPERCHOICE PL PC070420-
155787374

1,272.67 49,084.37 DR

16/04/2020 TFR WDL BPAY INTERNET
16APR11:28 008365850 MBRC

690.20 48,394.17 DR

17/04/2020 ATO ION OFFICE ATO0800001206304 2,568.75 50,962.92 DR

17/04/2020 ATO ION OFFICE 4,112.49 55,075.41 DR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

ATO008000012063042

28/04/2020 INTERNET DEPOSIT 28APR09:55
RENT

3,000.00 58,075.41 DR

30/04/2020 ACCOUNT SERVICE FEE 10.00 58,065.41 DR

30/04/2020 LOAN ADM FEE EX 0000441777878 60.00 58,005.41 DR

07/05/2020 AUTO TSFER  TO 0000441777878 5,849.00 52,156.41 DR

18/05/2020 TFR WDL BPAY INTERNET
18MAY14:56 0998973226 UNITY

480.77 51,675.64 DR

22/05/2020 INTERNET WITHDRAWAL 22 MAY
11:19 INV 24176 HERRON

297.00 51,378.64 DR

22/05/2020 INTERNET WITHDRAWAL 22MAY12:11
INV 23972-HERRON

3,080.00 48,298.64 DR

25/05/2020 TFR WDL BPAY INTERNET
25MAY12:41 26106792010000000012
DEFT PAYMENTS

883.33 47,415.31 DR

30/05/2020 INTERNET DEPOSIT 30MAY09:17
RENT

6,000.00 53,415.31 DR

30/05/2020 ACCOUNT SERVICE FEE 10.00 53,405.31 DR

30/05/2020 LOAN ADM FEE EX 0000441777878 60.00 53,345.31 DR

01/06/2020 INTERNET DEPOSIT 01JUN11:41
RENT

1,000.00 54,345.31 DR

04/06/2020 TFR WDL BPAY INTERNET 04JUN
11:51 0998992425 UNITY WATER

318.52 54,026.79 DR

06/06/2020 AUTO TSFER TO 0000441777878 5,849.00 48,177.79 DR

08/06/2020 TFR WDL BPAY INTERNET
08JUN15:42 4708070154738160 TAX
OFFICE PAYMENTS

6,391.15 41,786.64 DR

08/06/2020 TFR WDL BPAY INTERNET
07JUN10:25 4708070154738160 TAX
OFFICE PAYMENTS

10,000.00 31,786.64 DR

10/06/2020 TFR WDL BPAY INTERNET
07JUNE15:57 4708070154738160 TAX
OFFICE PAYMENTS

10,000.00 21,786.64 DR

15/06/2020 INTERNET WITHDRAWAL 15JUN16:39
INV 1780 WRC - Tax Dep'n Report

615.00 21,171.64 DR

26/06/2020 INTERNET DEPOSIT 26JUN12:31
RENT

7,000.00 28,171.64 DR

30/06/2020 ACCOUNT SERVICE FEE 10.00 28,161.64 DR

30/06/2020 LOAN ADM FEE EX 0000441777878 60.00 28,101.64 DR

130,129.44120,488.81 28,101.64 DR

Borrowing Cost (66501)

Borrowing Cost (66501)

01/07/2019 Opening Balance 4,511.51 DR

30/06/2020 To write off Borrowing Costs. 1,100.00 3,411.51 DR

1,100.00 3,411.51 DR

Sundry Debtors (68000)

Sundry Debtors (68000)

08/06/2020 TFR WDL BPAY INTERNET
08JUN15:42 4708070154738160 TAX
OFFICE PAYMENTS

3,872.15 3,872.15 DR

08/06/2020 TFR WDL BPAY INTERNET
07JUN10:25 4708070154738160 TAX
OFFICE PAYMENTS

10,000.00 13,872.15 DR

10/06/2020 TFR WDL BPAY INTERNET
07JUNE15:57 4708070154738160 TAX
OFFICE PAYMENTS

10,000.00 23,872.15 DR

23,872.15 23,872.15 DR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

Plant and Equipment (at written down value) - Unitised (76550)

Solar System (EARL_SOLARSYSTEM)

01/07/2019 Opening Balance 1.00 20,018.51 DR

30/06/2020 Depreciation for the period {2020} 2,001.85 18,016.66 DR

2,001.851.00 18,016.66 DR

Real Estate Properties (Australian - Non Residential) (77250)

1/28 Flinders Parade, North Lakes - Capital Improvements (1/28FLIDCA)

01/07/2019 Opening Balance 1.00 37,016.05 DR

30/06/2020 Depreciation for the period {2020} 947.66 36,068.39 DR

947.661.00 36,068.39 DR

1/28 Flinders Parade, North Lakes (Purchased 14/05/2018, Property Valuation Report due 2021FY) (28FLINDERS)

01/07/2019 Opening Balance 1.00 1,530,721.63 DR

30/06/2020 Create Entries - Capital Works
Expenditure Adjustment - 30/06/2020

1,530,721.63 DR

1.00 0.00 1,530,721.63 DR

Amounts owing to other persons (80500)

St.George Bank -Loan A/c *7878 (00004)

01/07/2019 Opening Balance 811,517.63 CR

06/07/2019 AUTO TSFER TO 0000441777878 5,849.00 805,668.63 CR

07/08/2019 AUTO TSFER TO 0000441777878 5,849.00 799,819.63 CR

07/09/2019 AUTO TSFER TO 0000441777878 5,849.00 793,970.63 CR

23/09/2019 INTERNET WITHDRAWAL 22SEPT
14:18 SMSF PAYMENT

6,000.00 787,970.63 CR

07/10/2019 AUTO TSFER TO 0000441777878 5,849.00 782,121.63 CR

07/11/2019 AUTO TSFER TO 0000441777878 5,849.00 776,272.63 CR

07/12/2019 AUTO TSFER TO 0000441777878 5,849.00 770,423.63 CR

07/01/2020 AUTO TSFER TO 0000441777878 5,849.00 764,574.63 CR

21/01/2020 INTERNET WITHDRAWAL 21 JAN
19:25 TO 0000441777878

5,000.00 759,574.63 CR

07/02/2020 AUTO TSFER TO 0000441777878 5,849.00 753,725.63 CR

07/03/2020 AUTO TSFER TO 0000441777878 5,849.00 747,876.63 CR

07/04/2020 AUTO TSFER TO 0000441777878 5,849.00 742,027.63 CR

07/05/2020 AUTO TSFER  TO 0000441777878 5,849.00 736,178.63 CR

06/06/2020 AUTO TSFER TO 0000441777878 5,849.00 730,329.63 CR

30/06/2020 To record interest on bank loan. 40,108.62 770,438.25 CR

30/06/2020 move acc 770,438.25 0.00 DR

40,108.62851,626.25 0.00 DR

GST Payable/Refundable (84000)

GST Payable/Refundable (84000)

01/07/2019 Opening Balance 14,615.00 CR

01/07/2019 INTERNET DEPOSIT 01 JUL 13:30
RENT

272.73 14,887.73 CR

08/07/2019 INTERNET DEPOSIT 08 JUL 13:02
RENT

308.71 15,196.44 CR

15/07/2019 INTERNET DEPOSIT 15 JUL 12:35
RENT

272.73 15,469.17 CR

22/07/2019 INTERNET DEPOSIT 22 JUL 11:23
RENT

363.64 15,832.81 CR

29/07/2019 INTERNET DEPOSIT 29 JUL 11:52 181.82 16,014.63 CR



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

RENT

29/07/2019 TFR WDL BPAY INTERNET 29JUL
10:37 30301070610000007873DEFT
PAYMENTS

17.00 15,997.63 CR

05/08/2019 INTERNET DEPOST 05 AUG 12:59
RENT

163.26 16,160.89 CR

19/08/2019 TFR WDL BPAY INTERNET 19 AUG
12:24 4708070154738160 TAX OFFICE
PAYMENTS

1,615.00 14,545.89 CR

19/08/2019 INTERNET WITHDRAWAL 19 AUG
12:08 INV 22300-HERRON

27.00 14,518.89 CR

27/08/2019 INTERNET DEPOSIT 27 AUG 16:17
RENT

217.42 14,736.31 CR

02/09/2019 INTERNET DEPOSIT 02 SEPT 10:43
RENT

45.45 14,781.76 CR

09/09/2019 INTERNET DEPOSIT 09 SEPT 12:13
RENT

145.45 14,927.21 CR

16/09/2019 INTERNET DEPOSIT 16 SEPT 10:24
RENT

90.91 15,018.12 CR

19/09/2019 INTERNET DEPOSIT 19SEPT 16:27
RENT

145.45 15,163.57 CR

23/09/2019 INTERNET DEPOSIT 23 SEPT 14:26
RENT

145.45 15,309.02 CR

30/09/2019 INTERNET DEPOSIT 30 SEPT 12:45
RENT

145.45 15,454.47 CR

08/10/2019 INTERNET DEPOSIT 08OCT10:52
RENT

218.18 15,672.65 CR

21/10/2019 INTERNET DEPOSIT 21 OCT 12:25
RENT

209.09 15,881.74 CR

04/11/2019 INTERNET DEPOSIT 04NOV11:45
RENT

181.82 16,063.56 CR

11/11/2019 INTERNET DEPOSIT 11 NOV 12:01
RENT

181.82 16,245.38 CR

11/11/2019 TFR WDL BPAY INTERNET
11NOV14:20 4708070154738160 TAX
OFFICE PAYMENTS

2,481.00 13,764.38 CR

11/11/2019 INTERNET WITHDRAWAL 11 NOV
14:22 INV 22918 - HERRON

27.00 13,737.38 CR

18/11/2019 INTERNET DEPOSIT 18NOV12:33
RENT

90.91 13,828.29 CR

02/12/2019 INTERNET DEPOSIT 02 DEC 13:09
RENT

272.73 14,101.02 CR

03/12/2019 INTERNET WITHDRAWAL 03DEC14:01
INV 23152 HERRON

18.00 14,083.02 CR

09/12/2019 INTERNET DEPOSIT 09DEC12:29
RENT

90.91 14,173.93 CR

16/12/2019 INTERNET DEPOSIT 16DEC10:54
RENT

181.82 14,355.75 CR

23/12/2019 INTERNET DEPOSIT 23 DEC 13:41
RENT

181.82 14,537.57 CR

31/12/2019 INTERNET DEPOSIT 31 DEC 13:26
RENT

90.91 14,628.48 CR

06/01/2020 INTERNET DEPOSIT 06 JAN 12:28
RENT

181.82 14,810.30 CR

13/01/2020 INTERNET DEPOSIT 13 JAN 14:37
RENT

272.73 15,083.03 CR

22/01/2020 TFR WDL BPAY INTERNET
22JAN11:14 4708070154738160 TAX
OFFICE PAYMENTS

1,700.00 13,383.03 CR

22/01/2020 INTERNET WITHDRAWAL 22 JAN
11:13 INV2391-HERRON

27.00 13,356.03 CR

28/01/2020 INTERNET DEPOSIT 28JAN13:41
RENT

136.36 13,492.39 CR

03/02/2020 INTERNET DEPOSIT 03FEB14:26
RENT

90.91 13,583.30 CR

10/02/2020 INTERNET DEPOSIT 10 FEB 14:24 136.36 13,719.66 CR
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Units Balance $Description CreditTransaction
Date

Debit

RENT

17/02/2020 INTERNET DEPOSTI 17 FEB 15:56
FROM 0000424284801

136.36 13,856.02 CR

26/02/2020 INTERNET DEPOSIT 26FEB11:23
RENT

90.91 13,946.93 CR

02/03/2020 INTERNET DEPOSIT 02MAR17:54
RENT

136.36 14,083.29 CR

10/03/2020 INTERNET WITHDRAWAL 13 MARCH
14:35 INV 189 AND 21 GARDEN

45.00 14,038.29 CR

10/03/2020 INTERNET DEPOSIT 10MAR10:43
TRANSFER

136.36 14,174.65 CR

16/03/2020 TFR WDL BPAY INTERNET 20 MARCH
14:46 RENT

272.73 14,447.38 CR

23/03/2020 INTERNET DEPOSIT 23 MAR 17:26
RENT

181.82 14,629.20 CR

06/04/2020 INTERNET DEPOSIT 06APR18:13
RENT

90.91 14,720.11 CR

28/04/2020 INTERNET DEPOSIT 28APR09:55
RENT

272.73 14,992.84 CR

22/05/2020 INTERNET WITHDRAWAL 22MAY12:11
INV 23972-HERRON

280.00 14,712.84 CR

22/05/2020 INTERNET WITHDRAWAL 22 MAY
11:19 INV 24176 HERRON

27.00 14,685.84 CR

30/05/2020 INTERNET DEPOSIT 30MAY09:17
RENT

545.45 15,231.29 CR

01/06/2020 INTERNET DEPOSIT 01JUN11:41
RENT

90.91 15,322.20 CR

08/06/2020 TFR WDL BPAY INTERNET
08JUN15:42 4708070154738160 TAX
OFFICE PAYMENTS

1,671.00 13,651.20 CR

26/06/2020 INTERNET DEPOSIT 26JUN12:31
RENT

636.36 14,287.56 CR

30/06/2020 rounding 0.44 14,288.00 CR

7,608.007,935.00 14,288.00 CR

Income Tax Payable/Refundable (85000)

Income Tax Payable/Refundable (85000)

01/07/2019 Opening Balance 26,132.15 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

856.00 25,276.15 CR

01/07/2019 Fund ledger balance forward at
01/07/2019

856.00 26,132.15 CR

11/11/2019 TFR WDL BPAY INTERNET
11NOV14:20 4708070154738160 TAX
OFFICE PAYMENTS

848.00 25,284.15 CR

22/01/2020 TFR WDL BPAY INTERNET
22JAN11:14 4708070154738160 TAX
OFFICE PAYMENTS

848.00 24,436.15 CR

08/06/2020 TFR WDL BPAY INTERNET
08JUN15:42 4708070154738160 TAX
OFFICE PAYMENTS

848.00 23,588.15 CR

30/06/2020 2019 Income Tax - on payment plan 26,132.15 2,544.00 DR

30/06/2020 June 2020 Instalment 6,000.00 8,544.00 DR

856.0035,532.15 8,544.00 DR

Limited Recourse Borrowing Arrangements (85500)

St. George Bank Loan Acc 7878 (28FLINDERS)

30/06/2020 move acc 770,438.25 770,438.25 CR

770,438.25 770,438.25 CR

PAYG Payable (86000)

PAYG Payable (86000)



Earl Superannuation Fund

General Ledger
For The Period 01 July 2019 - 30 June 2020

Units Balance $Description CreditTransaction
Date

Debit

01/07/2019 Opening Balance 856.00 CR

19/08/2019 TFR WDL BPAY INTERNET 19 AUG
12:24 4708070154738160 TAX OFFICE
PAYMENTS

856.00 0.00 DR

30/06/2020 June 2020 Instalment 6,000.00 6,000.00 CR

6,000.00856.00 6,000.00 CR

Sundry Creditors (88000)

Sundry Creditors (88000)

30/06/2020 2019 Income Tax - on payment plan 26,391.15 26,391.15 CR

26,391.15 26,391.15 CR

Deferred Tax Liability/Asset (89000)

Deferred Tax Liability/Asset (89000)

30/06/2020 Create Entries - PDIT Entry - 30/06/2020 2,508.30 2,508.30 DR

2,508.30 2,508.30 DR

Total Debits:

Total Credits:

1,465,022.23

1,465,022.23



Earl Superannuation Fund

Create Entries Report
For the period 01 July 2019 to 30 June 2020

Create Entries Financial Year Summary   01 July 2019 - 30 June 2020

Tax Summary Amount

15.00 %Fund Tax Rate

54,729.39Total Profit

0.00Less Permanent Differences

0.00Less Timing Differences

0.00Less Exempt Pension Income

0.00Less Other Non Taxable Income

0.00Less LIC Deductions

80.00Add SMSF Non Deductible Expenses

0.00Add Other Non Deductible Expenses

0.00Add Total Franking/Foreign/TFN/FRW Credits

0.00Less Realised Accounting Capital Gains

68,185.00Less Tax Adjustment - Capital Works Expenditure (D1)

0.00Less Tax Losses Deducted

0.61Add SMSF Annual Return Rounding

Total Profit Amount

112,881.25Income

58,151.86Less Expense

Total Profit 54,729.39

Taxable Income (13,375.00)

Income Tax on Taxable Income or Loss 0.00

Profit/(Loss) Available for Allocation Amount

17,923.90Total Available Profit

0.00Franking Credits

0.00TFN Credits

0.00Foreign Credits

0.00FRW Credits

Total 17,923.90

Income Tax Expense Available for Allocation Amount

(2,508.30)Deferred Tax

(5,520.79)Member Specific Income Tax

(8,029.09)Total Income Tax Expense Allocation



Final Segment 1 from 01 July 2019 to 30 June 2020

Unsegregated PoolPool Name

Total Profit Amount

112,881.25Income

58,151.86Less Expense

Total Profit 54,729.39

Create Entries Summary Amount

15.00 %Fund Tax Rate

54,729.39Total Profit

0.00Less Permanent Differences

0.00Less Timing Differences

0.00Less Exempt Pension Income

0.00Less Other Non Taxable Income

80.00Add SMSF Non Deductible Expenses

0.00Add Other Non Deductible Expenses

0.00Add Total Franking/Foreign/TFN/FRW Credits

0.00Less Realised Accounting Capital Gains

0.00Less Tax Losses Deducted

(54,809.39)Add Taxable Income Adjustment

Taxable Income 0.00

Income Tax on Taxable Income or Loss 0.00

Allocation to Members Weighting% Amount

Anthony Earl(EARANT00001A) 54.58 9,782.86

Tracey Earl(EARTRA00001A) 45.42 8,141.04

Accumulation Weighted Balance Summary Weighting% Amount

Anthony Earl(EARANT00001A) 54.58 432,606.14

Tracey Earl(EARTRA00001A) 45.42 359,940.34

Member Weighted Balance Summary Weighting% Amount

Anthony Earl(EARANT00001A) 54.58 432,606.14

Tracey Earl(EARTRA00001A) 45.42 359,940.34

Profit/(Loss) Available for Allocation

17,923.90Total Available Profit

0.00Franking Credits

0.00TFN Credits

0.00FRW Credits

Total 17,923.90

Income Tax Expense Available for Allocation Amount

(2,508.30)Deferred Tax

(5,520.79)Member Specific Income Tax

(8,029.09)Total Income Tax Expense Allocation

Allocation to Members Weighting% Amount

Anthony Earl(EARANT00001A) 54.58 (4,382.28)



Allocation to Members Weighting% Amount

Tracey Earl(EARTRA00001A) 45.42 (3,646.81)

Calculation of Net Capital Gains

Calculation of daily member weighted balances

Member Balance

Total Amount (Weighted)

01/07/2019 424,618.4450010 Opening Balance 424,618.44

05/08/2019 4,112.4952420 Contributions 3,719.22

05/08/2019 (616.87)53800 Contributions Tax (557.88)

14/01/2020 6,612.4952420 Contributions 3,053.31

14/01/2020 (991.87)53800 Contributions Tax (457.99)

29/01/2020 4,112.4952420 Contributions 1,730.39

29/01/2020 (616.87)53800 Contributions Tax (259.56)

20/02/2020 143.2252420 Contributions 51.65

20/02/2020 (21.48)53800 Contributions Tax (7.75)

17/04/2020 4,112.4952420 Contributions 842.72

17/04/2020 (616.87)53800 Contributions Tax (126.41)

Anthony Earl (EARANT00001A)

432,606.14

Member Balance

Total Amount (Weighted)

01/07/2019 352,270.7550010 Opening Balance 352,270.75

30/07/2019 1,164.4152420 Contributions 1,072.15

30/07/2019 (174.66)53800 Contributions Tax (160.82)

05/08/2019 2,568.7552420 Contributions 2,323.10

05/08/2019 (385.31)53800 Contributions Tax (348.46)

17/10/2019 1,256.8352420 Contributions 885.96

17/10/2019 (188.52)53800 Contributions Tax (132.89)

14/01/2020 2,568.7552420 Contributions 1,186.12

14/01/2020 2,500.0052420 Contributions 1,154.37

14/01/2020 (385.31)53800 Contributions Tax (177.92)

14/01/2020 (375.00)53800 Contributions Tax (173.16)

28/01/2020 1,184.8052420 Contributions 501.76

28/01/2020 (177.72)53800 Contributions Tax (75.26)

29/01/2020 2,568.7552420 Contributions 1,080.84

29/01/2020 (385.31)53800 Contributions Tax (162.12)

20/02/2020 58.6052420 Contributions 21.13

20/02/2020 (8.79)53800 Contributions Tax (3.17)

14/04/2020 1,272.6752420 Contributions 271.22

14/04/2020 (190.90)53800 Contributions Tax (40.68)

17/04/2020 2,568.7552420 Contributions 526.38

17/04/2020 (385.31)53800 Contributions Tax (78.96)

Tracey Earl (EARTRA00001A)

359,940.34



0.00Capital gains from Unsegregated Pool

0.00Capital gains from Unsegregated Pool - Collectables

0.00Carried forward losses from prior years

0.00Current year capital losses from Unsegregated Pool

0.00Current year capital losses from Unsegregated Pool - Collectables

0.00Capital Gain /(Losses carried forward)

Allocations of Net Capital Gains to Pools

0.00Capital Gain Proportion - Unsegregated Pool (0/0)=100.00%

0.00Capital Gain Adjustment from prior segments

0.00Realised Notional gains

0.00Total CGT Discount Applied

0.00CGT allocated in prior segments

Foreign Tax Offset Calculations

Segment 01 July 2019 to 30 June 2020

0.00Claimable FTO - Unsegregated Pool

Claimable FTO 0.00

Total Claimable Foreign Credits for the Year 0.00

Allocations of Foreign Tax Offset to Members

0.00Anthony Earl(EARANT00001A) - 100.00 %

0.00Tracey Earl(EARTRA00001A) - 0.00 %

Total Foreign Tax Offset Allocated to Members 0.00

Foreign Tax Offset (Label C1) 0.00

Applied/Claimed FTO 0.00

Calculation of Outstanding Limited Recourse Borrowing Arrangements

Unsegregated

834,126.88Total Net Assets (Sum of member closing balances Label S)

770,438.25Total Outstanding LRBA Balance

420,270.91Anthony Earl - 770438.25 * 455012.80/834126.88

350,167.34Tracey Earl - 770438.25 * 379114.08/834126.88

Allocation of LRBA asset to members
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U�M
��C
�MJ_̀^ ��J
�CU
MMUE�����
	��
���<4*(�W(5(-4*(3 ����������a;(-3!( H�L��0̂*�#(*�3!( H��I���L�M
NOA4"451( H��I���L�M
NO�������	����

stuart
Pencil



�������� ����	
�
�
�	������
����	���
������ �����
���
�	�
��
��
�
����
��� !"#�$��%
	�
�&�'()*(+,(-�$�$�
���	��
./
)-01(22(3�34*(
�������
5(6(2*�*00"3(2*7-01(22(3�34*( 899(1*:;(�34*( <(21-:)*:05 <(,:*�=<>? @-(3:*�=@>? A4"451(��
�
B
���� �C
�
B
���� D����	
	����������
	�E�����
���
����
�	E�����
��� F�GHI�J�C F�J����
�
B
���� �C
�
B
���� ���B����
��	�K�	/L	�	����	
���
	M�N�����
�����B
H�
O
��� F��GC��J�� F�GHI�J�C
DP��
�
B
���� �C
�
B
���� �
QL� F�HGC��J����
�
B
���� �C
�
B
���� �
��RQ
E��	�����	� FIG���J����
O
�
���� ��
O
�
���� ��/���	
�����K�� F��G���J�� F�HGST�J�C
DP��
O
�
���� ��
O
�
���� Q������
��	����	
�M��B� F�HGST�J�C
DP��
O
�
���� �
O
�
���� ��/���	
�����K�� F�IGH��J�C F�HGST�J�C
DP�
O
�
���� �
O
�
���� Q������
��	����	
�M��B� F�GC��J��
UP��
V�/
���� �I
V�/
���� ���B����
��	�K�	/L	�	����	
���
	M�N�����
�����B
H�
V���� F�GC��J�� F�GC��J��
UP��
V�/
���� �I
V�/
���� �
QL� F�GIT�J����
V�/
���� �I
V�/
���� �
��RQ
E��	�����	� FS�SJ��T
�N�
���� ��
U��
���� Q������
��	����	
�M��B� F�J���S
O��
���� ��
U��
���� Q������
��	����	
�M��B� F�J��WX(5*YZPP�[
�DD�\[��[�L@":(5*�YZ
�P\L�ZZ
]�P
Z�P̂L\�ZP�[[\��E�[
]\[UWA_ T�
S�T
��C
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GROSS GST NET Memo

07/08/2018 Rent Commencement Date 5,665.43            515.04           5,150.39         

01/09/2018 Rent Due Date 9,395.83            854.17           8,541.66         

01/10/2018 Rent Due Date 9,395.83            854.17           8,541.66         

01/11/2018 Rent Due Date 9,395.83            854.17           8,541.66         

01/12/2018 Rent Due Date 9,395.83            854.17           8,541.66         

01/01/2019 Rent Due Date 9,395.83            854.17           8,541.66         

01/02/2019 Rent Due Date 9,395.83            854.17           8,541.66         

01/03/2019 Rent Due Date 9,395.83            854.17           8,541.66         

01/04/2019 Rent Due Date 9,395.83            854.17           8,541.66         

01/05/2019 Rent Due Date 9,395.83            854.17           8,541.66         

01/06/2019 Rent Due Date 9,395.83            854.17           8,541.66         

2019 FY Total Rent 99,623.69           9,056.70        90,566.99         - as per agreement 

01/07/2019 Rent Due Date 9,395.83            854.17           8,541.66         

01/08/2019 Rent Due Date 9,677.70            879.79           8,797.91          - 3% fixed increase percentage as per agreement

01/09/2019 Rent Due Date 9,677.70            879.79           8,797.91         

01/10/2019 Rent Due Date 9,677.70            879.79           8,797.91         

01/11/2019 Rent Due Date 9,677.70            879.79           8,797.91         

01/12/2019 Rent Due Date 9,677.70            879.79           8,797.91         

01/01/2020 Rent Due Date 9,677.70            879.79           8,797.91         

01/02/2020 Rent Due Date 9,677.70            879.79           8,797.91         

01/03/2020 Rent Due Date 9,677.70            879.79           8,797.91         

01/04/2020 Rent Due Date 9,677.70            879.79           8,797.91         

01/05/2020 Rent Due Date 9,677.70            879.79           8,797.91         

01/06/2020 Rent Due Date 9,677.70            879.79           8,797.91         

2020 FY Total Rent 115,850.54         10,531.87      105,318.67       - as per agreement 

Total Rent for 2019 & 2020 FY 215,474.23         19,588.57      195,885.66       - as per agreement 

2019 FY Rent Payment 212,373.60         19,306.69      193,066.91       - i.e. physical cash transactions in 2019 FY that incl. prepaid rent 

2020 FY Rent Payment 83,683.34           7,607.58        76,075.76         - i.e. physical cash transactions in 2020 FY that incl. prepaid rent 

Total Rent for 2019 & 2020 FY 296,056.94         26,914.27      269,142.67       - phycial cash transactions 

Rent Payment for 2020 FY 3,100.62            281.87           2,818.75         

Prepaid Rent for 2021 FY 80,582.71           7,325.70        73,257.01        
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Workpaper 30

Client Name: Earl Superannuation Fund Period Ended: 30 June 2020

Client Code: EARL006 Accountant: Eddy Lee

Bank st.george Account No 000 0441 777 878

Balance per bank statement -770,438.25

Balance per MYOB -770,438.25

Variance 0.00

Interest paid for the year

Month Amount

July 3,737.87

August 3,705.56

September 3,660.35

October 3,518.60

November 3,537.36

December 3,388.02

January 3,590.13

February 3,466.93

March 3,224.74

April 3,275.63

May 2,515.67

June 2,587.76

40,208.62

Bank Loan Reconciliation







Earl Superannuation Fund

Contributions Summary Report
For The Period 01 July 2019 - 30 June 2020

51,493.4712,337.47Total Contributions

Anthony Earl

EARANT00001A

Date of Birth:
Age: 57 (at year end)

24/11/1962

Member Code:
Total Super Balance*1 as at 30/06/2019: 424,618.44

2020Contributions Summary 2019
Concessional Contribution

Employer 16,449.9612,337.47

Personal - Concessional 8,500.000.00

12,337.47 24,949.96

Non-Concessional Contribution

Personal - Non-Concessional 26,543.510.00

0.00 26,543.51

I, ANTHONY EARL, confirm that the amounts reported above are the total contributions deposited to the fund with respect of my member
balance for the period 01/07/2019 to 30/06/2020.

ANTHONY EARL

*1 Total Super Balance is per individual across funds within a firm.



Earl Superannuation Fund

Contributions Summary Report
For The Period 01 July 2019 - 30 June 2020

51,338.6624,468.02Total Contributions

Tracey Earl

EARTRA00001A

Date of Birth:
Age: 52 (at year end)

01/06/1968

Member Code:
Total Super Balance*1 as at 30/06/2019: 352,270.75

2020Contributions Summary 2019
Concessional Contribution

Employer 9,795.1424,468.02

Personal - Concessional 15,000.000.00

24,468.02 24,795.14

Non-Concessional Contribution

Personal - Non-Concessional 26,543.520.00

0.00 26,543.52

I, TRACEY EARL, confirm that the amounts reported above are the total contributions deposited to the fund with respect of my member balance
for the period 01/07/2019 to 30/06/2020.

TRACEY EARL

*1 Total Super Balance is per individual across funds within a firm.



Earl Superannuation Fund

Contributions Breakdown Report
For The Period 01 July 2019 - 30 June 2020

TotalReservesOtherNon-Concessional
*1

AgeD.O.B
(at 30/06/2019)(at 30/06/2019)

Summary

Total Super Balance ConcessionalMember

Earl, Anthony 24/11/1962 56 12,337.47 0.00 0.00 0.00 12,337.47424,618.44

Earl, Michael 21/10/1991 27 0.00 0.00 0.00 0.00 0.000.00

Earl, Tracey 01/06/1968 51 24,468.02 0.00 0.00 0.00 24,468.02352,270.75

All Members 36,805.49 0.00 0.00 36,805.490.00

*1 Total Super Balance is per individual across funds within a firm.

Contribution Caps

Member Contribution Type Contributions Cap Current Position

Earl, Anthony Concessional 12,337.47 25,050.04 12,712.57 Below Cap

Non-Concessional 0.00 100,000.00 100,000.00 Below Cap

(5 year carry forward cap available)

Earl, Michael Concessional 0.00 25,000.00 25,000.00 Below Cap

Non-Concessional 0.00 100,000.00 100,000.00 Below Cap

Earl, Tracey Concessional 24,468.02 25,204.86 736.84 Below Cap

Non-Concessional 0.00 100,000.00 100,000.00 Below Cap

(5 year carry forward cap available)

2017 202020192018 Current Position20162015Member

Carry Forward Unused Concessional Contribution Cap



NCC Bring Forward Caps

Total2017 202020192018 Current PositionBring Forward CapMember

Earl, Anthony 0.00 26,543.51 Bring Forward Not TriggeredN/A 0.00 N/A0.00

Earl, Michael 0.00 0.00 Bring Forward Not TriggeredN/A 0.00 N/A0.00

Earl, Tracey 0.00 26,543.52 Bring Forward Not TriggeredN/A 0.00 N/A0.00

25,000.00 25,000.00 25,000.00N/AN/AN/A

N/A N/A N/A 21,665.83 24,949.96 12,337.47

N/A N/A N/A 0.00 50.04 12,662.53

N/A N/A N/A N/A 0.00 50.04

N/A N/A N/A 25,000.00 25,000.00 25,050.04

N/A N/A N/A 0.00 319,799.53 424,618.44

12,712.57Below Cap

Concessional Contribution Cap

Concessional Contribution

Unused Concessional Contribution

Cumulative Carry Forward Unused

Maximum Cap Available

Total Super Balance

Earl, Anthony

N/A N/A 25,000.00N/AN/AN/A

N/A N/A N/A N/A N/A 0.00

N/A N/A N/A N/A N/A 25,000.00

N/A N/A N/A N/A N/A 0.00

N/A N/A N/A N/A N/A 25,000.00

N/A N/A N/A N/A N/A 0.00

25,000.00Below Cap

Concessional Contribution Cap

Concessional Contribution

Unused Concessional Contribution

Cumulative Carry Forward Unused

Maximum Cap Available

Total Super Balance

Earl, Michael

25,000.00 25,000.00 25,000.00N/AN/AN/A

N/A N/A N/A 2,346.91 24,795.14 24,468.02

N/A N/A N/A 0.00 204.86 531.98

N/A N/A N/A N/A 0.00 204.86

N/A N/A N/A 25,000.00 25,000.00 25,204.86

N/A N/A N/A 0.00 258,860.34 352,270.75

736.84Below Cap

Concessional Contribution Cap

Concessional Contribution

Unused Concessional Contribution

Cumulative Carry Forward Unused

Maximum Cap Available

Total Super Balance

Earl, Tracey

SuperStream Data
Transaction
Description

Date

Earl, Anthony
Ledger Data

ReservesOtherNon-
Concession

ConcessionalContribution Type OtherContribution Concessional Non-
Concess

Employer



ATO ION OFFICE
ATO0040000108898
34

05/08/2019 4,112.49Employer

ATO ION OFFICE
ATO0011000115069
39

29/01/2020 4,112.49Employer

ATO ION OFFICE
ATO0080000120630
42

17/04/2020 4,112.49Employer

Total - Earl, Anthony 0.00 0.000.0012,337.47 0.00 0.00 0.00

SuperStream Data
Transaction
Description

Date

Earl, Tracey
Ledger Data

ReservesOtherNon-
Concession

ConcessionalContribution Type OtherContribution Concessional Non-
Concess

Employer

SUPERCHOICE P L
PC250719-
139434923

30/07/2019 1,164.41Employer

ATO ION OFFICE
ATO
004000010889833

05/08/2019 2,568.75Employer

SUPERCHOICE PL
PC 141019-
122770832

17/10/2019 1,256.83Employer

ATOION OFFICE
ATO0040001165201
9

14/01/2020 2,568.75Employer

ATO ION OFFICE
ATO0004000116520
20

14/01/2020 9,112.49Employer

SUPERCHOICE PL
PC210120-
133314286

28/01/2020 1,184.80Employer

ATO ION OFFICE
ATO0011000112069
69

29/01/2020 2,568.75Employer

ATO ION OFFICE
ATO0010000123197
20

20/02/2020 201.82Employer

SUPERCHOICE PL
PC070420-
155787374

14/04/2020 1,272.67Employer

ATO ION OFFICE
ATO0800001206304

17/04/2020 2,568.75Employer



Total - Earl, Tracey 0.00 0.000.0024,468.02 0.00 0.00 0.00

Total for all members 36,805.49 0.00 0.00 0.00
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