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Stephanie Quinn

Rhonda Dovey

OF

ACCEeTANCEOF
ROt-LOVERS:

It was resolved that the minutes of the previous rneeting had been signed as a
true and correct record,

it was resolved that the contdbutions received during the year be aifocated to
members as foliows:

^ember Ngme/Contribution type
Mrs Rhonda Dovey

Meinber

Amounl

120,000.00

The contributlons wi!| be subject to normal presen/ation and payment ruies
under the Superannuation Indusfry (Supen/ssion) Regulafions 1994 (SISR)

The trustee has ensured that any payment of beneflts made from the fund
meet the requlrement of the fund's deed snet do not breach the superannuation
!aws in refation to:

1. making payment to members; sn^

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the payment of benefits and received advice that
the transfer Es in accordance with fhe deed and the superannuation laws. As
such the trustee has resoived to allow the payment ofthe fol!owlng benefits on
behatfofthe members:

Mrs Rhonda Dovey
Pension 17,861.35

The trustee hgs ensured that any roliovers made to the fund meet the
requirements ofthe fund's deed and do not breach the superannuation laws in
relation to:

1. making roliovers between funds; and

2. breachlng the fund's or the member's investment strategy

The trustees have reviewed the roilovers and received advice that the roiiovers
are in accordance with the trust deed and the rules ofthe fund and the
superannuation faws. As such the trustee has resoived to accept the fo!fowing
rol!overs on behaifofthe members:

E^ember Name/Payee Name Amount



PURCHASE OF ASSETS; It was resolved thaf having regard to the composition, risk and return ofthe
fund's existing investments, the fund's investment objectives and its present
liquidity, the purchase ofthe assets identified beiow during the year ended 30
June 2021 hereto be confirmed and are in line v/Eth the investment strategy of
the fund.

Asset / Date
Listed Securifies Market
Magetlan Global Fund. -
Orcfinary Units Fully Paid
Closed Class
08 Dec 2020
15 Feb 2021
Magellan Gtobal Trust -
Ordinary Units Fully Paid
24 Aug 2020
Macquarie Group
LimitGd ~ Cap Note 3-
Bbsw+2.90% Perp Non-
Cum Red T-09-27
17Mar2021

Metrics Master Income
Trust" Of'dinary Units
Fully Paid
24 Aug 2020
08 Sep 2020
09 Oct 2020
Plato income Maxiinisor
Limited,
25 Aug 2020
Sydney Airport
14 Sep 2020

Tabcorp Holdings
Limited
22 Sep 2020

Listed Denvatives Market
Magellan Global Fund. -
Option Expinng 01-Mar-
2024 Ex At Disc To Est
Nav
01 Mar 2021
SydneyAirport - Rights-
Appsclose 02Sep2020
Us Prohibited
18Aug2020

Tabcorp Hoidings
Limited - Rights-
/Ippsctose 10Sep2020
Us ProSiibifed
28 Aug 2020

Price

100.0000

0.0000

Units Consideration

1.8853 19500.00
1.6171 5244.00

1.8853 19500.00

100.00

1.9776 18500.00
2.0099 81.00
1.9918 67.00

1.0282 36300.00

0.0000 799.00

364.00

0.0000 14994.00

0.0000 799.00

0.0000 364.00

36,763.59
8,480.00

36,763.59

10,000.00

36,585.79
162.80
133.45

37,323.52

0.00

0.00

0.00

0.00

0.00



DISPOSAL OF Ai

PR&PERTYJ/Al-UATIQNj

It was resoived that having reggrd to the composition, risR and return of the
fund's existing Envestments, the fund's investment objectives and Its presenl
liquidity, the disposa! of the assets identified b§!owdurEng the year ended 30
June 2021 hereto be confirmed and are in Jine with the investment strategy of
the fund.

Asset/Date
Listed $0Ciint{es Market

Magellan Global Trust.
OrcSinafy UnHs Fuliy P$fd
08 Dec 2020

Listed Dsnvatives Msrhet
Sydney Attport - Rights-
/Ippsctoso 02Sep2020
Us Prohibited
14Sep2020

TQbcorp Holdings
Umited - Righfs-
AppscloseWSep2020
Us Pmhibiled
22 Sep 2020

1.88S3

o.oooo

0.0000

Units

19500.00

799.00

364.00

36,763.59

o.oo

0.00

In respect of the year encting 30 June 2021, Et vvas resolved th^t the trustees
rev^iue the properties set out beiow In respect ofthe effective dates specified.

Giving consideration to the fund's circumstgnces and the vatue of the fund's
a$sets thst property represents. the trustees haye oblained property valu^tsons
from the sources listed beiow.

The trustees have reviewed fhe confent and assumptlons within and betieve
the valuatlons supplsed feiriy represent the vaiue and attributes ofthe
properties heid.

The trustees resoivect to accept the valuations obtained on fhe basls that the
valLfations are based on objectlve and supportabte d^ta; are representatlve of
the assets owned by ihe fund; and are indicative of market Gondjtions as at !he
effective dates.

After consideration from the tru$tees, it v/as also resolved to earry forward
valuaiions from prior years where appropriate. The trustees are of the opsnion
th3t the vaiuafions contlnue to be relevanl and appropriate and have been
obtained within a suitabie time frame to stiil be

ALLOCATION OF NET

iNTITY

Valuatlon :ffeetive Date Vgluation Date Type Soyree

!t was resoived that fhe Encome of the fund be proportionaily aiiocated to
members based on the members' daily welghted average bafances. The •

foitowing amounte of Income, and reiated amounts of tax, WQ to be cfedlted to /
debited from memberaccounts:

ineome Fund Tax Conts Tax Direcf Tax
Mr$ Rhonda Dovsy

Accumuiafion
Rhonda Oovey

25,030.28
56,345.25

0.00
0.00

0.00
0.00

0.00
0.00

!t was resolvecl that, in the opinion of the trustee, the fund is not Q reporting
entity because it Es unlikeiy that users exist who are unabie to command the
preparation of reports tailored so as to satisfy specifically a!l ttielr Jnformation
needs.

Therefore, the flnandat statements for the fund are to be prepared on the
basis of the fund belng a "non-reportlng entity", and wifl therefore take the
form of Speciai Purpose Financial ReporEs.



REPORTS AND
STATEMENTS:

The Financial Reports consisting of Statement of Financial Position,
Operating Sfatement and Notes to the Financial Statements, Trustee's
Deciaration, Compiiation Report, Auditor's Report and Member Statement for
the period ended 30 June 2021 were tabted for consideration at the meeting.

It was resoived that the financia! statements be adopted Jn their present
format and that the statement by the trustees atlached to the financial reports
be signed by the Trustees, statlng that:

1. the financial statements are dra.wn up so as to present fairiy the financia!
position ofthe fund as at 30 June 2021, the benefits accrued as a result
of operations and its cash flow for the year then ended;

2. the financial statements have been prepared in accordance with the
requirements ofthe trust deed and Austratian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantiatiy in accordance with the trust deed and
the requirements of the Supei'QnnuQtion Industry (Supen/ision) Act 1993
(SISA), during the year ended 30 June 2021.

INCQMETAXRETURN: The completed Seif-Managed Superannuation Fund Annuai Return for the
financiaf year ended 30 June 2021 was tabled for consideration at the
meeting.

It was resolved that:

1. the particulars conlained in the 2021 income tax return and the reievant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australig during the year of income are
true and correct and;

2. the fund satisfies the statutory requirements and condjtions applicable to
be dassified as a 'Reguiated Superannuation Fund/Complying
Superannuation Fund' for the year of income and;

3, the income tax relurn be adopted in its present format and that the Return
be signed by the Trustees.



REVIEWPFINV!
;GY:

The fund's investment performance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risR involved in making, hotdlng and reaiising, and the iikely return
from, the fund's investrnents having regard to its objectives and its
expressed c^sh flow requirements;

2. the composition of the fund's investments as a whole including the extent
to which the Investments are diverse of Invofve the funds bejng exposed
to risks from inadequate diversitlcation;

3. the liquidity ofthe fund's investments having regard to its expected cash
flow requirements;

4. the ability ofthe fund to discharge Its existing and prospective liabiljfies;

5. whether the fund should ho!d a contract ofin$urance that provides
Insurance cover for members of the fund; and

6. the effect of the fund's Investments on the above requlrements and al!
matters relating to the prudlentiai nature of the investment being
continuousty monitored, regulariy reviewed and to make sure they adhere
to fund's investment objectlves and reievant fegisiation.

It was resoived that the aims and objectlves of the Envestment strategy were
being achieved and that the sald Envestment strategy requlres no further
modEflcation or adoption at this time.

T_RUSTEEAfiD_
STATUS;

Each ofthe trustee(s) confirmed that they are quaiified lo act as trustee(s) of
the fund and that they are not disqualified persons as defined by Secfion 120
of the SISA.

Each of the mernber(s) confirmed that they are a member of the fund and
agreed to be bound by the provlsions contalned wifhin the Trust Deed of the
fund (and any subsequent amendments).

It was resoSved that

Richard Holm
of
Richard Ho!m
3/12 Elisabeth St
Noosaville, QLD 4566

act as the audstor of the fund for the next financis! yegr.

It was resoived that

Ross Haywood
of
Paciflc Ridge Capita!
1/366-372
Sydney Road
Balgowlah,NSW2093

act as the tax agent of the fund for the next financia! year.



CLOSURE; There being no further business the meeting was closed.

^
Rhonda Dovey
Chairperson

Dated:/..?../.%./:/5./



;Y

Stephanie Quinn
Rhonda Dovey

The Staternent of Financieti Posilion, Operatlng Statement and Nofes
thereto, Trustee's Deciaratlon, Auditor's Repoil, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2021 were tabled.

ft wa§reso!ved that;

(a) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by tho
Trustee and the Trustee be authorised to sign the Trustee
Deciaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signec! by a representative ofthe trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further bu$lness the meeting was cfosed.

Dated: f.l.

Rhoncta Dovey
Chairperson



RHONDA DOVEY SUPERANNUATION FUND

Trustee Declaration

In the opinion ofthe Trustees oftha RHONDA DOVEY SUPERANNUATION FUND.

The Fund is not a reporting entity and this specia! purpose finanelal report should be prepared in accordance
with the accounting poiicies described in Note 1 to these financial statements.

(i) the financial statemenis and notes to the financial statements for the year ended 30 June 2021 present
fairly the financiai position of the Fund at 30 June 2021 and the resuits of its operations for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

(ii) the financia! statements and notes to the financia! statements have been prepgred in accordance with the
requirements of the Trust Deed; and

(iii) the operation ofthe Fund has been carried out in accordance with its Trust Deed and in compliance with
the requirements ofthe Superannuation Industry (Supen/ision) Act 1993 during the year ended 30 June
2021.

Signed in accordance with a resolution ofthe trustees by:

....^.J^
Stephanie Quinn
Trustee

Dated:

Dated:
Rhonda Dovey
Trustee

/.(X:f.



PartA: Financial report

Oplnlon
I have audited the special purposs financial report of the RHONDA DOVEY SUPERANNUATION FUND
comprising the statement of financia! positlon as al 30 June 2021, and the operating statement, a
summar/ of signiflcant ^ccounting policles and other explgnaiory notes of the RHONDA DOVEY
SUPERANNUATION FUND for the year ended 30 June 2021.

tn rny opinion, the financia! report presents fairly, in alt materiai respects, in accordance with the
accounting poiicies described in tho notes to the financigl report, the financisl posiUon of the fund at 30
June 2021 and Ihe resulfs of its operations for the year Ihen ended.

Basis for Oplnion

My audit has been conducted In accordance with Australian Auditing Standards1. My responsibilitles under
those standards are further descrlbed in the Approved SMSF Auditorjs ResponsibiWes for {he Audit of the
Fmancial Report section of this report. 1 am independent of the SMSF in accordance with the auditor
independence requireEtients of the Accounting Profes$ionai and Bhicai Stgndards Board's APES 110
Cod@ of Ethics for Professsonal Accountants (inctuding fndependencs StsndQrds) (the Code) that are
relevant to this audit and as requlred by the Superannuation Industry (Supervision) Regutatlons 1994
(SiSR). i have atso fuffi!led rny other ethicai responsEbilities in aGcordance with the Code. In particular.
ne!lher:riiys6lf, my ^rhi di- rhy hetwork firm assunned a mgiriagement responsibiiity forthe fund. My firm or
network flrrn dld not prepace the financjat statenients fdr the fund. Where my flrm or network firm provided
any other non-assurance sen/ices to the fund, we are satlsfied that fhose services were not prohibited
under the Gode ^nd any independence ihreats arising have been elimingted or reduced to $n acceptable
levei by the appiication of safeguards.

I bejieve thgt fhe audlt evidenoe
opinson.

have obtained is sufficient and appropriate to provide a basis for my

tasls of accountlng
Wilhout modifying my opinion, 1 draw attention to nole 1 of the fingnciai report, which describes the basis of
accounting. The financial report has been prepared to assist RHONDA DOVEY SUPERANNUATION FUND
meet the requirements of the SMSF's governing ruies, the SuperQnnuation Industiy (Supewsion) Act 1993
(SISA) and the Superanmiation tndustry (Supewsion) RGgulafions 1994 (SISR). As a result, the financiai report
may not be sultable for other purposes.

Responsiblllties of SMSF trustees for the financial report
Each SMSF trustee (individual trustee or director of corporate tru?tee) is responsible for the preparation
and falr presentatlon of the financial report in accordance with the financiai reporiing requlrements of the
SMSF's goveming rules, the SISA and the SISR. Each trustee is also responsibte for such interna! controls
as they determine are necessary to enable Ihe preparation and falr present^tion of a financiai report that is
fre^ from materi^! misstatemen-1, whether due to fraud or error.

In preparing the finanda! report, the trustees are responsibie for assesging the fund's ability to continue as
a going concQrn, disclosing, as applicabie, matters reiating to going concern and using the going concern
basls of accounting uniess the trustees intend to wind-up the fund or have no realistic aiternative but to do
so.

Each SMSF trusfee is responsible for overseeing the fund's financla! reporEing process.

Approved SMSF audjtor's responsibllities for the audit of the finaneial report
My objectives are to obfain reasonable ^ssurance about whether the fjnancial report as a whole Is free
from materia! misstafenient, v'/hether due to fraud or error, and to issue an auditors report that includes my
opinlon. Reasonable assurance is a hlgh levet of assurance, but is not a gugrantee that an audit
conducted in accor-dance with the Austr§lianAuditing Standards will always detect a material misstatement

! 'The
Austraisan Auditsnci StandarcSs issued by the Auditing and Assurance Standards Board,



when jt exists. Misstatements can arise from fraud or error and are considered fnaterial if, individually or in
aggregate, fhey could reasonably be expected to influence the economic declsions of trustees taken on
the basis oflhis ffnanciat report.

As part of an audit in accordance with Australian Auditing Standards, I exercise professional judgment and
maintain professional scepticistn throughout the audit, 1 also;

» identify and assess the risks of material missfatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to Ihose risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of nol detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion. forgery, intentionat omissions, misrepresentations, or the override of an internal
controi.

• Obtain an understanding of Enternal controls relevant to the audit in order to design audit
procedures fhat are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe fund's internai contro).

• Evaluate the appropriateness of accounting poiicies used and the reasonabieness of accounting
estimates and related disclosures made by the trustees.

• Conclude on the appropnateness of trustees' use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the fund's ability to continue as a going concern. If1
condude that a material uncertainty exists,! am required to draw attention In the auditor's report to
the related disclosures in the flnancsai report or if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of the auditor's
report. However, future events or conditions may cause the fund to cease to contEnue as a going
concern.

• Evaluate the overal! presentation, structure and content of the financia! report, including the
disctosures, and whether the finandal report represents the underlying transactions and events in
a manner that achieves fair presentation.

I have communicated with the trustees regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any signi^cant deficiencies in interna! contro! that! identify
during the audit.



Compilation Report to the Trustees and Members of

For the period 1 July 2020 to 30 June 2021

On the basis ofthe information provided by the Truslees of RHONDA DOVEY SUPERANNUATION FUND, we
have compiled the accompai'iylng spedal purpose financia! statements of RHONDA DOVEY
SUPERANNUATtON FUND for the period ended 30 June 2021, which comprise the Statement of Financial
Positlon, Operating Statement, a summgry of significgnt accounting policles and other explanatory notes.

The speciflc purpose forwhlch the specigl purpose flnancial statements have been preparecl Es to provlde
information relatlng to the performance and financial position of RHONOA DOVEY SUPERANNUATION FUND
that satlsfies the information needs ofthe trustees and the members.

The Responsibility ofTrustees
The Trustees of RHONDA DOVEY SUPERANNUATION FUND are solety responsibla for the information
cont^lned in the specl^I purpose financiai statements and have determined that the basis of accounting
adopted and financial reporting framework used are appropriate to meet the needs of^he members.

Our Responsibility
On the basis of information provided by the Trustees of RHONDA DOVEY SUPERANNUATION FUND, wa
have compiied the accomp^fiying special purpose financiaf stateinents

'\n
gccorciance with the s§mefinancla!

reporting framework/basis of accounttng used aboveand APES 315: Conipflstton of Hnsndsl inform^tion.

Our procedures use gccounting expertise to coitect, classify and summarise the financial Infprmation, which the
Trustees provided, En comptiing the financial statements. Our procedures do not incSude verification or
validation procedures. No audit or review has been performed and accordlngly no assurance is expressed.

The specia! purpose financlal statements were cornpiled exciuslveiy for the benefit ofthe Trustees and
members of the fund and purpose identjfied above. We do not accept responslbitity to any other person for the
contents of the speciai purpose financsal statements,

Signaiure ofAccountant Dated: 11 April2022

Name of Signatory:

Adctress:

Ross Haywood

1/366-372
Sydney Road
Balgowlah,NSW2093

Refer So AUASB Standards for the issuance of audit opfnions and review coficlusions



Self-Managed Superannuation Fund Independent Audit Report
for the period 1 July 2020 to 30 June 2021

Approved SMSF auditor details

Name

Business name

Business posta! address

Richard Holm

Richard Holm

3/12 Elisabeth St, Noosaville, QLD 4566, Austratia

SMSF audltor number (SAN) 1 00082291

Self-managed superannuation fund details

Self-managed super fund (SMSF) name

Austratian business number(ABN)

Address

Year of income being audited

RHONDA DOVEY SUPERANNUATION FUND

22 603 788 752

27 Wagstaffe Ave, WAGSTAFFE, NSW 2257, Australia

2021

To the SMSF trustees

To the SMSF trustees of RHONDA DOVEY SUPERANNUATION FUND



Opinion
! hgve undertaken a reasonabie assurance engagement on RHONDA DOVEY SUPERANNUATION
FUND's compliance, In alt mslerial respects, with the applicabie provlsions of the SISA and the SISR ^g
listed beiow ("the iisted provisions") for the year ended 30 June 2021.

Sections: 17A. 3SAE, 358, 35C(2), 62,65,66,67,67A. 67B, 82-85,103,104, 104A, 105, 109,126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, S.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of RHONDA OOVEY SUPERANNUATION FUND has complied in alt material
respects, vvlth the fisted provislons for the year ended 30 June 2021.

ia$is for Opinion

have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engssgements issued by the Auditinci and Assurance Standards Board.

{ betieve that the evidence 1 hgve obtained is suffJGtent ghd gppropnate to proyicie a basls for my opinion.

Independence and quality control
have complied with the jndependence and other ethlcal requirements reiating to assurance

engagements, and appiled AuditEng Standards ASQC 1 QuaMy Co/^rot for Firms thaf Perform Audi(s and
Reviews of Financial Reports and Other Financiai Informatloit, and Ofher Assurance Engagenients in
undertgking this assurance engagotnent. In partlcular, neithor myseif, my firm or my network firm assumed
a mgnagement responslbility for the fund. Where my ftrm or network firm provided any other non"
assurance servlces to the fund, we are satisfied thdt those services were not prohlbited under the Code
and any independence threats arislng have been elimsnated or reduced to an acceptable level by the
appllcation ofsafeguards.

iMSF trustee's responslblllties
Each SMSF trustee is responsible for complying with the fisted provisions and for the identification of risks
that threaten complignce with the listed provlsions, controls whlch wii! mitigate those rlsks and monltoring
ongoing compiiance.

Approved SMBF auditor's re$ponsibiiities
My responsibility is to express an opinion on the trustees' comptiance, in all material respects, v/Eth Ihe
llsted provjsions, for the year ended 30 June 2021. ASAE 3100 CompliQnce ^ngagements requlres that f
ptan and perform my procedures to obtaln reasonabie assurance about whether the trustee have
compiied, in a!l materia! respects, with the iisted provislons for the year ended 30 June 2021.

An assurance engagement to report on the trustees' compliance with the listed provisions invoives
performing procedures to obtain evidence about the compSiance activity ancl controls impiernenled to rnees
the complianGe requirements. The procedures selecied depend on my judgement, mcluding the
identification and assessment of risKs of mgEerial non-compliance,

My procedures included examination, on a test basls, of evidence supportlng compfiance wilh those
requirements of the Sisted provisions for the year ended 30 June 2021.

These tests have not been performed continuously throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions of the StSA and the S18R apad
from those spedfied.



Inherent limitations
Due to the inherent limitations of an assurance engagement, together with the internal control structure it is
possible that fraud, error, or non-compliance with the IJsted provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2021 does not provide assurance on
whether compliance with the listed provisions wil! continue in the future.

Signature ofapproved SMSF auditor

Dated:.....,/....../.

Name: Richard Holm



S62

S65

S66

S67

S67A&

S103

S104

S104A

S105

S109

Sub Reg 1.06 (9A)

Reg 4.09

Reg 4.09A

Appendlx 1 - Explanation of listed sectlons and regulations in compliance engagement

This appendix is incfuded fo assist with the meaning of the legislatlon and fegulafions llsted sbove

•ection or Regulation Explanation

S17A The fund must meet the defJnition of an SMSF

S35AE The trustees must keep and maintain accounling records for a minlmum of
five years

S35B The trustees must prepare, slgn andl retsln accounts and statements

S35C(2) The trustees must provide the auditor with the necessary documents to
complete the audit in a timeiy and professional manner; and wiEhin 14 days
of a written requesf from the auditor

The fund must be maintained for the $o!e purpose of providing beneflts to
any or gf! ofthe foilowing;

fund members upon their retirement
fund members upon reaching Q prescribed age
the dependants of a fund member in the case of the member's
death befors retirement

The trustees must not ioan monies or provide financial ssslstance to any
member or relative at any Ume during the financlal year

The truslees must not acquire any assets (not listed as an exceptlon) from
any member or relatec! party of the fund

The trustees of Ihe fund must not borrow any money or mgintain an existing
borrowing (not listed as an exception)

The fund rnust compiy with Ihe iimited recourse borrowing arcangement
rules when borrowlng to purchase sing!e gcquirabie asset or replacement
assets (not fisted as an e>;ception to the borrowing rules)

The trustees must comply wilh the in-house asset ruies

The trustoes must keep minutes of aii meetings and retain the minutes for a
minimum oftOyears

The trustees must keep up to date records of aii trusfee or director of
corporafe trustee chgnges and trustee consents for a minimum of 10 years

Trustees vvho became a trustee on or after 1 Juiy 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of all member or beneficiar^ reports
are kept for ^ minimum of 10 years

A!l investment transactions must be mctde and maintgJned at arms-iength -
that Is, purchase, sale price ancj income from an gsset reflects a true
market value/rate of return

A disquaiified person cannot be a trustee, Investment manager or custodian
of a superannuation fund

Pension payments must be made at least annuaily, and must be at ieast
fhe amount calculated under Schedule 7

Trustees must formulate, regutarly review and give effect to an investment
strategy for the fund

The assets of the SMSF must be held separately from any assets held by
the trustee personaily or by a standard employer sponsor or an associate of
the standard empioyer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.02B

Reg 13.12

Reg 13.13

Reg 13.14

Reg13.18AA

Investment returns must be allocated to members in a manner that is fair
and reasonable

Member minimum benefits must be maintained in the fund unti! transferred,
rolled over, allofted (to the member's spouse) or cashed out in a permitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A of the regulatlons and be permitted by the trust deed

Contributions can only be accepted in accordance with the applicabfe ruies
for the year being audited

When preparing accounts and statements required by subsection 35B(1) of
SISA, an asset must be vaiued at its market vatue

Trustees must not recognise an assignment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or Jn relation to a member's
benefits

Trustees must not give a charge over, or in reiation to, an asset of the fund

Investments in collectables and personal use assets must be mainfained in
accordance with prescribed rules



Trustee Reprssentation Letter

The Trustees
RHONDA DOVEY SUPERANNUATION FUND

27 Wagstaffe Ave
WAGSTAFFE,NSW2257

11 April 2022

Richard Hoim
Richard Hoim
3/12 Elisabeth St
Noosaville, QLO 4566

Dear Sir/Madam,

isentation Letter From the Trystees
DA DOVEY SUPERANNUATION

Year Ended 30 June 2021

This representatton letteris provided jn connection with youraudltofthefinancial reportofthe RHONDA
DOVEY SUPERANNUATION FUND (the Fund) and the'Fund's compliance with the'Suparannuadon
Inclustry (Supeivision) Act 1993 (SISA) and SfS Regulations (SISR), for the year ended 30 June 2021, for
the purpose of you expressing an opfnion as to whether the financigt report is, in alf material respects,
presented felrly in accordance with the accounting pojjdes adopted by the Fund and the Fund compSied, in
al! material respects, wilh the relevant requirements of SISA and SISR.

Thetrustees^havedetemilnectthatthe Funci Is ngta repOrtfngehtityfbrth^yegrendeeiSO Jun^ 2021 and
that -the requirement fo apply Australian Accounting Stsndards and other mandatory reporting requirements
do not appEy to the Fund. Accordingly, the financial report preparec! is a specia! purpose financial report
which is for distrjbution to members of the Fund and to satisfy the requirements of the SiSA and SISR. We
acknowledge our responsibilEty for ensuring thgt the flnancia! roport is In accordance with the accountlng
poticies as seiected by ourseives gnc) requirements ofthe SISA and S!SR, and confirnt thaf the financlal
report i$ fre^ ofmateriaj misstatefTients, includjng omissions.

We confirm, to the besf of our Knowledge and belsef, the fo!fowing representations made to you during your
audit.

2.

>o!e purpose test

The Fund is maintalned for the sole purpose of providing benefits for each member on thelr
retirement, death, terminatlon of emptoyment or i!!-health.

Trustees are not disqualified

No disqualified person acts as a direefor of the trustee company or as an individual trustee,

Fund's governing rules, Trustees' respon§lbil)tiGSandl Fund conduct

The Fund meets the definition ofa seif-managed superannuatlon fund under SISA, Including that no
member is §nemployee of anofher metiiber, uniess they aire relatives and no trustee [or director of
the corporate trustee] receives any remuneration for any dutses or servlces performed by the trustee
[or director] In relation to the Fund.

TEie Fund ha$ been conducted In ^ccordance wilh its govefnlng rules al ati times durlng the year
and there were no amendments to the governing rules during the year, except ^s notlfied to you.

The trustees have complied with a)i aspects ofthe trustee requirements ofthe SISA and SISR.

The trustees are not subject to any contract or obllgation which would prevent or hinder the
trustees En properiy executing their functlons and powers.

The Fund has been conducted in accorclance with SISA, S!SR and the governing rules of the
Fund.

The Fund has complied with the requirements ofthe SiSA and S18R specifled in the approved
forrn auditor's report as isstied by the ATO. which are sections 17A, 35AE, 358, 3SC(2), 62,65,
66, 67, 67A, 676, 82.85, 103, 104, 104A,105, 109 and 126K ofthe SISA and regulallons 1.06(9A),
4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8,028, 13.12, 13.13, 13.14 and 13.18AA ofths SISR.

Ali contributions accepted and benefits paid have been In accordance wifh the governing ru!es of
the Fund and relevant provisions ofthe SiSA and SISR.

There have been no communicatlons from regulatory agencies concerning non-compliance wifh, or



9.

10.

deficiencies in, financia! reporting practices that could have a materia! effecf on the financial report
[or we have disctosed to you all known instances of non-compliance or suspecfed non-compiiance
with laws and reguiations whose effects should be considered when preparing the financia! report
and fhe Auditor's/actuary's contravention report].

Investment strategy

The jnvestment strategy has been determined and reviewed taking into account the
circumstances ofthe fund as a whoie, with due regard to risk, relurn, liquidity and diversity. We
have ensured the assets ofthe Fund have always been invested in linewith this sirategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

Asset form and valuation

investments are carried in the books af market value. We consider the valuations within the financia!
report are reasonable in light of present circumstances.

We have no plans or intentions that may materialiy affect the carrying values, or ciassificatlon, of
assets and tiabiiities.

There are no commitments, fixed or contingent, for the purchase or sale of tong term
investments other than those disciosed En the flnandal report.

Accounting policies

Aii the significant accounting policies ofthe Fund are adequately described in the financial report
and the notes attached Ihereto. These policies are consistent with the polides adopted last year by
the trustee in accordance with legislative requirements and the fund's frust deed.

Fund books and records

We have made avaitable to you ail financial records and related data, other Jnformation, explanations
and assistance necessary for the conduct of the audit; and minutes of ali meetings of the trustees.

We acknowiedge our responsibility for the design and implementation of internai control to prevent
and detect error and fraud. We have estabtished and maintained an adequate internal control
structure to facilitate the preparation of retiable financial reports, and adequate financial records
have been maintained. There are no material transactions that have not been properly recorded in
the accounting records underiying the financial report.

We have disctosed to you the resutts of our assessment of the risk that the financsai report may be
materiaily misstated as a result offraud. We have disctosed to you a!l information Jn reiation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others.

in instances where the Fund uses a custodian, we con^rm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrecfed misstatements that would affect
the financiai report ofthe fund.

Information retention obligations have been complied wEth, including:

accounting records and flnancial reports are being Kept for five years;

minutes and records of trustees' [or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being keptfor 10 years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at least 10 years;

copies ofall member or beneficiaiy reports are being kept for 10 years; and

trustee deciarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this;

authorised sjgnatories on bank and investment accounts are regularly revjewed and
considered appropriate; and

tangible assets are, where appropriate. adequately insured and appropriately stored.

Significant assumptions

We believe that significant assumptions used by us in making accounfing estimates are reasonabie.

Uncorrected misstatemenfs



We believe the effects of those uncorrected financial report misstatements aggregated by the
auditor during the audit gre immateriai, both Jndlviduaily and in aggregafe, to the financla! report
tgken as a whoie, A summary of such items is attgched.

11. Ownership and piedglng of assets

The Fund has satisfaetory title to ait assets gppearing Jn the stgtement of [financia! posltion/net
assets], Ali investments are registered In the name ofthe Fund, where possible, and are In fhe
custody of the respective manager/trustee-

There are no !lens or encumbrances on any assets or benefits, and no assets, benefils or
interests in the Fund have been p!edged or assigned to secure liabilitles of others.

A!f assets of the Fund are held separatety from the assets of the mernbers, emptoyers and the
trustees, Ali assets are acquired, maintalned and disposed ofon an arm's length basis and
sppropriate action is taken to protect the gssets of the Fund,

12. Rol

13.

14.

We have disciosed to you the identity ofthe Fund's retated parties and all reiated party transactlons
and relgtlonships. Rel^ted p^rty transactions and related amounts receivable have been properiy
recorded or disctosed in the financia! report. Acquisitions from, ioan$ to, legsing of assets to and'
investments in related parties have not exceedect the in-house assef restrictions in Ehe SISA at the
time of the investment, gcquisition or at year end.

The Fund has nof made gny loans or provlded financia! assistance to members ofthe Fund or their
relatives.

sorrowings

The Fund has not borrowed money or maintalned any borrowings during fhe perlod; wsth the
exoeption of borrowings which were aiiowabie under S1SA.

iubsequent events

No events or tr^nsactions have occurred since the date of the financjal report, or gre pending,
whlch wouid have a slgnificant adverse effect on the Fund's financia! position at that d§te>or which
are of such signlficance in relation to the Fund ^s to requlre mention in the notes to the financia!
report sn ofder lo ensure the ffnanoiai report 1$ not misieading as to the financla! posilion ofthe
Fund or its operations.

15. Outstanding !egal actlon

We conflrm you have been advised of aii significant iegai matters, and that glt known actual or
possibie fltlgation and clalms have been adequately accounted for and appropriatefy disctosed in the
financial report.

There have been no communieations from the ATO concernlng a contravention ofthe S!SA or S!SR
which hss occurred, is occumng, or is afoout to occur.

16. Ooing Concern

We confirm v/e h^ve no knowledge of any events or conditions that would cast signlficant doubt on
the fund's abitify to continue as a going concern.

Deciaration

We understand that your examination was made sn ciccordance with Austraiian Auditing Standards and
appticable Standards on Assurance Engagements and was, therefore, deslgned prirnari!y for the purpose of
expregsing an opinion on the nnancial report of the Fund taken as a whole, and on the compllance ofthe Fund
with specifiecl requirements of SISA and SISR, and that your tests of the flnancia! and compliance recoE-ds and
other auditing procedures were Simited to those which you considered necessary for that purpose.



Yours faithfuliy

RHONDA DOVEY SUPERANNUATION FUND

Stephanie Quinn

Trustee

Rhonda Dovey

Trustee



11 April20Z2

Mrs Rhonda Dovey
RHONDA DOVEY SUPERANNUATION FUND
27 Wagstaffe Ave
WAGSTAFFE, NSW 2257

Dear Sir/Madam

Audit Engagement of
DOVEY SUPERANNUATION

Yegr / perlod ended 30 June 2921 and

The purpose of this audlt engagement lelter for the above named fund is to set out deariy various
aspects of this engagement and detaits of our respective responsibilities.

The Objectlve and Scope ofthe Audit
You have requssted us to conduct independent audit the RHONDA DOVEY SUPERANNUATION
FUND ("The Fund"):

1. ffnancia! report, which compnses the statement of financia! position as at 30 June 2021
andtheoper^tin^statemeritfory^rehdingSO Juhe2021 ahd the riotestbthefinanctal
statements; and

2- compliance during the same period wlth the requirements of the Superannuation Industry
(Supervision) Act 1993 (SISA) and S)S Rogulations (SISR) specited In the approved form
auditor's report as issued by the Australian Taxation Offica, which are sections 17A, 35AE,
35B, 350(2), 62, 66, 66, 67, 67A, 678, 82-85, 103, 104,104A, 105,109 and 126K ofthe SISA
andregulations1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14and
13.18AAoftheSISR.

We are pfeased to confirm our acoeptsnce and our understanding of this engagement by means of
thls lotter. Our engagement will be conducted pursuant to the SISA wjth the objective of our
expressing an opinion on the ftnancial report and the Fund's compii^nce with the speoified
requirements ofthe SiSA and StSR.

The Responslbllities of the Auditor

We wili conduct our financiaf auditin accorciance with Australian Audifing Standards and our
compfiance ehgagemeht in gccordance with appdcabie Standards on Assurance Engagements,
issued by the Auditing and Assurance Standards Board (AUASB). These standards require that we
conipiy with relevant ethtGal requirements, inciuding those pertgining to independence, and tQ plan
and perform the audif in order to obtain reasonabie assurance sss to whether the financja! report is
free from materiaf rnisstatement and that you have compited, in at! materlai respecls, wlth the
specified requirements of the SISA and SiSR.

Tho annual audit of the financig! reports and records of the Fund must be carried out durihg and after
the end of eaeh year of inGon'ie. Sn aecordance wilh seelton 35C of the S!SA, we are required to
provide to the trustees of the Fund an auditor's report In the approved form within the prescribed time
as set out in Ehe SfSR, 28 days after the trusfees have provided a!i docurnents relevant to the
preparatlon ofthe auditor's report.

Financial Audit

A finQncial gudlt involves performing audit procedure? to obtain aucllt evsdence gbout the ^mounts
and dlscfosures in the fin^nclai report. The prooedures seiected depend on the audltor'sjudgement,
inciuding the assessment of th^ risRs of materiai fTi!s$tatennent of the financia! report, whether due
to fraud or error. A finsnclal audit aiso indudos evaluating the approprlateness of the financial
reporting framework, accountlng policies used and the reasonableness ofaccounting estimates
made by the trustees, as well as evaluating the overaii presentation of the fjnancial report. Due to



the test nature and other inherent iimltations of an audit, together with the inherent limitations of any
accounting and internal contro! system, there Js an unavoidable risk that some material
misstatements may remain undlscovered.

In making our rlsk assessments, we consider internal controts relevant to the Fund's preparation of
the financiai report Jn order to design audit procedures that are appropriate in the drcumstances,
but not for fhe purpose of expressing an opinion on the effectiveness of the Fund's internal controis.
However, we expecf to provide you with a separate tetter concerning any significant deficiencies in
the Fund's system of accounting and internal controls that come to our attention during the audit of
the financial report. This wiil be in the form of a letter to the trustees.

Compliance Engagement

A compliance engagement Jnvolves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions ofthe SISA and SiSR spedfied in the ATO's approved form
auditor's report,

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members' retirement, death or disabitity
benefits and whelher you have an investment strategy for the Fund, which has been reviewed
regulariy and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members'. Our procedures wiji jnclude testing whether the investments are made for the
aitowable purposes and in accordance with the investment strategy and legisiative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responslbllltles of the Trustees

We take this opportunity to remind you that it is the responsibility of the Irustees to ensure that the
Fund, at alt times, complies with the SISA and SiSR as weil as any other legislation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the finandal
report.

Our auditor's report wil! explain that the trustees are responsibie for the preparation and the fair
presentation ofthe financial report and for determining that the accounting poficies used are
consistent with the financlal reporting requlrements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriafe to meet the needs of the members.235 This
responsibility includes:

• Esfablishing and maintaining controls relevant to the preparation of a financia! report Ihat
is free from misstatement, whether due to fraud or error. The system of accounting and
internai control should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation ofrellable financiaf information. This
responsibility to mainfain adequate internal controls also extends to the Fund's compiiance
with SIS inciuding any CErcuiars and Guidetines issued by a relevant regulator to the extent
appiicable. The internai controls should be sufficient to prevent and/or detect materiai non-
compliance with such legisiative requirements;

* Seiecting and apptying appropriate accounting poiicies;

• Making accounting estimates that are reasonable in the circumstances; and

< Makjng availabie to us all the books ofthe Fund, including any registers and
general documents, minutes and other relevant papers of atl trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 350(2) of SIS requires Ihat trustees must give to the auditor
any document, reievant tothe conduct of the audit, that the auditor requests in
writing within 14 days of the request.

As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us Jn connection with the audit.



Our audltor's report is prepared for the members of the Fund and we disclaim any assumption of
responsibillty for any reiiance on our report, or on the financlal report to which it retates, to any
person other than the members of the Fund, or for any purpose other than that for which it was

We contlrm that, to the best of our knowledge <tnd beiief, the engagement team meets the current
independence requirementsoffhe SiSAand SISR, incfuding APES 110 Co^e ofEthicsfof
Professional Accoun^ants (including {ndependence Siandards), in reiation to the audit of the
Fund. Inconducting our fingncla! audlt and compliance engagement, should we become aware
fhat we have contravened the independence requirements. we shaii notify you on a timely basis.

Under section 129 ofthe SISA, we are required to report to you in writing, Ifduring the course of,
or in connection wjth, our audit, we become aware of any contravention of the SISA or SISR which
we believe ha$ occurred, is occumng or may occur. Furthermore, you should be aware th^t we gre
also required to notify the ATO of certain contraventlons of the SISA and SISR that we become
aware of durlng the audit, which meet the tests stipuiated by the ATO, irrespective of the
materiaSity of the contr^ventEon or action tgkeh by the trustees to rectify the matter. Finatiy, under
secUon 130, we are required to report to you and the ATO ifwe believe the financia! position oHhe
Fund may be, or maiybe about to become unsatisfactory.

You should noi assume that any mgtters reported lo you, or that a report that there are no matlers
to be communicated, indieates that there are no addltionai matters, or maiters that you should be
aware ofin m^eting your responsibitities. Tbe completed auditor's report may be provided lo you as
a signed hardcopy or a signed electronic version.

Compliance Program

The conduct ofour engagement in accordance with Ausirallan Audiflng Stgndards and applicable
Standards on Assurance Engagements means that information acqulred by us in the course ofour
engagement Is subject to strict confidentlallty requirements. Snformation wiit not be djsclosed by us
to other pQrtles exeept as requirecl or a!towed for by lav/ or professionai standgrds. or with your
express consent. However, our audlt files mgy be subject to review as p8rt of the compliance
program of a professional aecounting body or the ATO. We advise you th^t by signing this letter
yoy acknowledge that, if requested, our gudit flies re!ating to thEs compiiance engagement will be
made available under these programs. Should this occur, we sha!! advise you. The same strict
confidentialily requirements apply under these programs as apply to us as your Eiucllior.

Llmitatlon of llabllity

As a practitioner/firni participating in a scheme approved uncler Professionai Standards
Legistation,our tiabliiiy mgy be timited under the scheme.

Our stand^rd fee for providing this sen/ice to your superannuafion fund in respect of the year
ended 2021: $1,034,00

This letter wiii be etfective for future years unless we advlse you of Its ajnendment or repiacement,
or the engagement Is terminatec}.

Please sign and return Ehe attached copy of thls letter to indicate that it is in aceordance with your
understanding of the arrangements for our financiai audit and comptignce engagement of the
Fund.



Yours faithfuliy.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behaif of the RHONDA DOVEY
SUPERANNUATION FUND by:

^

Stephanie Quinn
TRUSTEEfDIRECTOR

Rhonda Dovey
TRUSTEE/DIREC


