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Notes 2020 2019

$ $ $ $

Contributions

Martin Timothy Sheridan

Employer Contribution - -

Sharon Elizabeth Sheridan

Employer Contribution - -

- -

Net Contributions Received - -

Investment Revenue

Interest Received SD p3 202 681

Change in market value - Unrealised SD p11 (13,475) 18,938

(13,273) 19,619

Total Investment Revenue (13,273) 19,619

(13,273) 19,619

Expenses

Accounting Fees - 1,430

ATO Supervisory Levy Note 6 259 259

Auditor's Remuneration - 330

ASIC Filing Fees SD p4 387 53

General Expense SD p6 272 272

918 2,344

Net Investment Revenue (14,191) 17,275

Benefits Accrued before Income Tax (14,191) 17,275

Income Tax Benefit/(Expense) Note 6 - -

Benefits Accrued as a Result of Operations (14,191) 17,275

SHERIDAN FAMILY SUPERANNUATION FUND

OPERATING STATEMENT

AS AT 30 JUNE 2020

The accompanying notes form part of these financial statements



Notes 2020 2019

$ $ $ $

Investments

Cryptocurrency SD p8 / p11 54,268 67,743

54,268 67,743

Other Assets

CBA SD p1 28,727 29,184

Income Tax Refundable - 153

28,727 29,337

Total Assets 82,996 97,080

Liabilities

Income Tax Payable SD p10 106 -

Total Liabilities 106 -

Net Assets 82,890 97,080

Liability for Accrued Benefits (Note 3, 4, 5)

Allocated to Members' Accounts 82,890 97,080

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2020

SHERIDAN FAMILY SUPERANNUATION FUND

The accompanying notes form part of these financial statements



1. SHERIDAN FAMILY SUPERANNUATION FUND

The SHERIDAN FAMILY SUPERANNUATION FUND is a defined contribution plan which provides

benefits to its members under a Trust Deed dated .

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Accounting

This financial report is a special purpose financial report prepared for distribution to members to satisfy

the accountability requirements of the Superannuation Industry (Supervision) Act 1993 and the trust 

deed. The Trustees have determined that the fund is not a reporting entity. 

The financial report has been prepared in accordance with the requirements of the following 

accounting .standards:

 AAS 3  Accounting for Income Tax 

AAS 5  Materiality in Financial Statements

AAS 8  Events Occurring After Reporting Date. 

No other Australian Accounting Standards, Urgent Issues Group Concensus Views or other 

authoritative prouncements of the Australian Accounting Standards Board have been applied. 

The financial report is prepared on an accruals basis. It is based on historical costs and does not take

into account changing money values or, except where speciafically stated, current valuations of  

non-current assets. 

The following specific accounting policies, that are consistent with the previous period unless

 otherwise stated, have been adopted in the preparation of this financial report. 

(b) Measurement of Investments

Investments of the fund have been measured at fair market value.  

SHERIDAN FAMILY SUPERANNUATION FUND

NOTES TO  THE FINANCIAL STATEMENTS

AS AT 30 JUNE 2020



SHERIDAN FAMILY SUPERANNUATION FUND

NOTES TO  THE FINANCIAL STATEMENTS

AS AT 30 JUNE 2020

(c) Income Tax

The superannuation fund adopts the liability method of tax effect accounting whereby the income tax 

expense shown in the operating statement is based on the benefits accrued as a result of operations

before income tax adjusted for any permanent differences.

Timing differences that arise due to the different accounting periods in which items of revenue and 

expense are included in the determination of the benefits accrued as a result of operations and taxable

 income, are brought to account as either provision for deferred income tax or future income tax 

benefit at the rate applicable to superannuation funds. 

Future income tax benefits are not brought to account unless realisation of the asset is assured beyond 

reasonable doubt. Future income tax benefits in relation to tax losses are not brought to account unless

there is virtual certainty of realisation of the benefit. 

(d) Superannuation Contributions Surcharge 

The trustee is unable to determine the amount of the surcharge liability for the current reporting period

with sufficient reliability for recognition in the financial report until an assessment is received from the 

Australian Taxation Office. Accordingly, the superannuation fund is recognising the superannuation

contributions surcharge as an expense at the time of receipt of an assessment from the Australian 

Taxation Office. The cost of the surcharge is charged to the relevant member's account. 



SHERIDAN FAMILY SUPERANNUATION FUND

NOTES TO  THE FINANCIAL STATEMENTS

AS AT 30 JUNE 2020

3. LIABILITY FOR ACCRUED BENEFITS

The liability for accrued benefits is the Fund's present obligation to pay benefits to members and

beneficiaries and has been calculated as the difference between the carrying amounts of the assets 

and the carrying amounts of the sundry liabilities and income tax liabilities as at the  reporting date.

Changes in the Liability for Accrued Benefits

2020 2019

$ $

Liability for Accrued Benefits at beginning of the year 97,080 79,806

Plus: Increase in Accrued Benefits (14,191) 17,275

Liability for Accrued Benefits at end of the year 82,890 97,080

2020 2019

Martin Timothy Sheridan

Opening Balance: 97,080 79,806

Share of Earnings (14,191) 17,275

Tax On Earnings - -

Closing Balance 82,890 97,080

Sharon Elizabeth Sheridan

Opening Balance - -

Share of Earnings - -

Tax On Earnings - -

Closing Balance - -

TOTAL MEMBERS' BALANCE 82,890 97,080

4. VESTED BENEFITS

Vested Benefits are benefits which are not conditional upon continued membership of the Fund (or 

any factor other than resignation from the Fund) and include benefits which members were entitled to 

receive had they terminated their Fund membership at the reporting date.

2020 2019

$ $

Vested Benefits 82,890 97,080



SHERIDAN FAMILY SUPERANNUATION FUND

NOTES TO  THE FINANCIAL STATEMENTS

AS AT 30 JUNE 2020

5. GUARANTEED BENEFITS

No guarantees have been made in respect of any part of the liability for accrued benefits.

6. INCOME TAX

The prima facie tax payable on the benefits accrued as a result of operations is reconciled to the

 income tax provided in the accounts as follows:

$ $

Net Revenue (14,191) 17,275

Prima Facie Income Tax Expense @ 15% (2,129) 2,591

Add / (Less) Permanent Differences:

Movement in market value of assets 13,475 (18,938)

13,475 (18,938)

 Adjusted Taxable Income (716) (1,663)

Income Tax Expense - -

Current year ATO Liability

Income Tax Expense - -

Supervisory Levy Payable 259 259

Tax Instalments paid - (153)

259 106



SHERIDAN FAMILY SUPERANNUATION FUND

NOTES TO  THE FINANCIAL STATEMENTS

AS AT 30 JUNE 2020

7. TERMINATION OF THE FUND

In accordance with the Fund's Trust Deed and rules, the Fund shall be wound up upon the happening   

of any of the following events:

(a) All sponsors resolve to permanently cease contributing to the fund;

(b) There is no member entitled to any benefits under the deed; or

(c) (i)   An order is made or an effective resolution is passed for the winding up of the Principal 

      Sponsor being an incorporated body (being other than for the purpose of amalgamation or 

      reconstruction or if the Principal Sponsor for any reason permanently ceases to pursue objects 

of the company; or

(ii) The Principal sponsor, not being an incorporated body, is dissolved, or the enterprise of the

      Principal Sponsor in any way ceases to exist other than for the purpose of succession or

      reconstruction, and all participating sponsors agree to permanently cease contributing to the

Fund.

8. MEMBERSHIP

As at the balance date of the Plan there were 2 members (2019 - 2 members).
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Section A: Fund information

ANNUAL RETURN STATUS

Period start 01/07/2019

Period end 30/06/2020

1 TAX FILE NUMBER TFN Recorded

2 NAME OF SELF-MANAGED SUPERANNUATION FUND
(SMSF)

SHERIDAN FAMILY SUPERANNUATION FUND

3 AUSTRALIAN BUSINESS NUMBER 51 260 561 275

4 CURRENT POSTAL ADDRESS

Address Town/City State Postcode

39 Underwood Cct HARRINGTON PARK NSW 2567

Is this the first required return for a newly registered SMSF? No

6 SMSF AUDITOR

Title Mr

First name Tony

Family name Boys

SMSF auditor number 100014140

Contact number 04-10712708

Auditor Address Town/City State Postcode

PO Box 3376 Rundle Mall SA 5000

7 ELECTRONIC FUNDS TRANSFER (EFT)

A. Fund's financial institution account details

BSB number 062656

Account number 10332903

Account name SHERIDAN FAMILY SUPERANNUATION F

I would like my tax refunds made to this account Yes

8 STATUS OF SMSF

Australian superannuation fund? YesA

Fund benefit structure AB

Does the fund trust deed allow acceptance of the Government's Super Co-contribution and Low
Income Super Contribution?

YesC

 SMSF TAX RETURN (DRAFT)  SHERIDAN FAMILY SUPERANNUATION FUND

 SMSF Tax Return 2020  Page 3 of 8 THIS FORM CANNOT BE LODGED AS A PAPER REPRESENTATION OF THE FORM



Section B: Income

Section C: Deductions and non-deductible expenses

Section D: Income tax calculation statement

11 INCOME

Losses carried forward

Net Capital Losses from Collectables $0.00

Other Net Capital Losses $0.00

Gross interest income $202.00C

(R1 + R2 + R3 less R6)Assessable contributions $0.00R

No-TFN-quoted contributions $0.00R3

Gross income $202.00W

Total assessable income $202.00V

12 DEDUCTIONS

Deductions Non-Deductible
Expenses

Other amounts $918.00L1 L2

O - Other expenses
not listed elsewhere

Totals $918.00N Y

Total SMSF expenses (N + Y) $918.00Z

(TOTAL ASSESSABLE INCOME less TOTAL DEDUCTIONS)Taxable income or loss $716.00O

13 CALCULATION STATEMENT

Tax on taxable income $0.00T1

Tax on no-TFN-quoted contributions $0.00J

Gross tax $0.00B

(B less C – cannot be less than zero)Subtotal $0.00T2

(T2 less D – cannot be less than zero)Subtotal $0.00T3

REFUNDABLE TAX OFFSETS (E1 + E2 + E3 + E4) $0.00E

Complying fund’s franking credits tax offset $0.00E1

Tax Payable $0.00T5

Tax offset refunds (Remainder of refundable tax offsets) $0.00I

Supervisory levy $259.00L

Supervisory levy adjustment for wound up funds $0.00M

Supervisory levy adjustment for new funds $0.00N

Amount payable $259.00S

 SMSF TAX RETURN (DRAFT)  SHERIDAN FAMILY SUPERANNUATION FUND
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Section E: Losses

Section H: Assets and liabilities

Section K : Declarations
PREFERRED TRUSTEE OR DIRECTOR CONTACT DETAILS

TAX AGENT'S CONTACT DETAILS

14 LOSSES

Tax losses carried forward to later income years $6,502.00U

15 ASSETS

15b Australian direct investments

Cash and term deposits $28,727.00E

15c Other investments

Crypto-Currency $54,268.00N

15d Overseas direct investments

Total Australian and overseas assets $82,995.00U

16 LIABILITIES

Total member closing account balances $82,889.00W

Other liabilities $106.00Y

Total liabilities $82,995.00Z

Title Mr

First name Martin

Family name Sheridan

Contact number 04 21273082

Email address msheridan69@gmail.
com

Practice name TAXspot

First name Derek

Family name Dhaliwal

Contact number 02 97572293

 SMSF TAX RETURN (DRAFT)  SHERIDAN FAMILY SUPERANNUATION FUND
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Member 1 — Sheridan, Martin Timothy (TFN Recorded)

INDIVIDUAL NAME

CONTRIBUTIONS

Account status Open

Tax File Number TFN Recorded

Title Mr

Given name Martin Timothy

Other given names

Family name Sheridan

Suffix

Date of birth 21 Jan 1969

Date of death

Opening account balance $97,080.28

Employer contributions A

Principal Employer ABN A1

Personal contributions B

CGT small business retirement exemption C

CGT small business 15 year exemption D

Personal injury election E

Spouse and child contributions F

Other third party contributions G

Proceeds from primary residence disposal H

Receipt date H1

Assessable foreign superannuation fund amount I

Non-assessable foreign superannuation fund amount J

Transfer from reserve: assessable amount K

Transfer from reserve: non-assessable amount L

Contributions from non-complying funds and previously non-complying funds T

Any other contributions (including Super Co-contributions and Low Income Super Contributions) M

Total Contributions N

 SMSF TAX RETURN (DRAFT)  SHERIDAN FAMILY SUPERANNUATION FUND
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OTHER TRANSACTIONS

Allocated earnings or losses ($14,190.69)O

Inward rollovers and transfers P

Outward rollovers and transfers Q

TRIS Count

Accumulation phase account balance $82,889.59S1

Retirement phase account balance – Non CDBIS S2

Retirement phase account balance – CDBIS S3

Accumulation phase value X1

Retirement phase value X2

Outstanding Limited recourse borrowing arrangement Y

Lump Sum payment R1

Income stream payment R2

Closing account balance $82,889.59S

 SMSF TAX RETURN (DRAFT)  SHERIDAN FAMILY SUPERANNUATION FUND
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Losses worksheet
1 TAX LOSSES CARRIED FORWARD FROM PRIOR INCOME YEARS

2018–2019 $1,663.00

2017–2018 $4,123.00

Total $5,786.00

2 LOSSES RECONCILIATION

Balance of tax losses brought forward from the prior income year $5,786.00

ADD Tax loss incurred (if any) during current year $716.00

Total tax losses carried forward to later income years $6,502.00

3 TAX LOSSES CARRIED FORWARD TO LATER INCOME YEARS

2019–2020 $716.00

2018–2019 $1,663.00

2017–2018 $4,123.00

Total $6,502.00

 SMSF TAX RETURN (DRAFT)  SHERIDAN FAMILY SUPERANNUATION FUND
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Audit Representation Letter from Trustee(s) 
 
SHERIDAN FAMILY SUPERANNUATION FUND 
 
For the years ended 30 June 2020 
 
To the auditor, 
 
Dear Sir, 
 
With respect to the audit of the financial statements of the above mentioned fund for the year 
ended stated, the following representations are made which are true and correct to  the best of my 
(our) knowledge and belief that will address the necessary compliance requirements of the 
Superannuation Industry (Supervision) Act 1993. 
 
Preparation of the ATO Income Tax & Regulatory Return 
 
The information disclosed in the annual return is complete and accurate. 
 
 
Sole Purpose of the Fund 
 
The sole purpose of the Fund is to provide retirement and/or death benefits to its members and/or 
beneficiaries. 
 
 
Accounting Policies 
 
All the significant accounting policies of the Fund are adequately described in the Financial 
Statements and the Notes thereto. These policies are consistently applied unless specifically 
noted in the Financial Statements and Notes. 
 
 
Fund Books/Records/Minutes 
 
All financial books, records and relevant material relating to the transactions and activities of the 
Fund have been made available to you, including minutes of the Trustees’ meetings, the Trust 
Deed (as amended) and the Rules of the Fund. The Financial Statements accurately disclose the 
Revenue and Expenses and the full extent of the Assets and Liabilities of the Fund. 
 
 
 
 
 
 



Asset Form 
 
The assets of the Fund are being held in an acceptable form suitable for the benefit of the 
members of the Fund, and have been stated at their net market value. 
 
 
Ownership and Pledging of Assets 
 

1. The Fund has satisfactory title to all assets shown in the Financial Statements 
2. Investments are registered in the name of above mentioned fund 
3. No assets of the Fund have been pledged to secure liabilities of the Fund or of any other 

fund or entity. 
 
 
Investments 
 

1. Investments are carried in the books at their net market value. 
2. Amounts stated are considered reasonable in the current market condition, and there has 

not been any permanent diminution in their value below the amounts recorded in the 
Financial Statements. 

3. There are no commitments, fixed or contingent, for the purchase or sale of long term 
investments. 

4. Investment transactions and investments held are in accordance with the Investment 
Strategy, which has been determined with due regard to risk, return, liquidity and 
diversity. 

5. The Trustee(s) have complied with all the Investment Standards stipulated in the 
Regulations relating to the SIS Act as amended. 

 
 
Trust Deed Amendments 
 
All amendments (if any) to the Trust Deed were made in order for the Fund to comply with the 
SIS Act, Regulations and any other applicable legislation relating to the operation and 
governance of the Fund. 
 
 
Governing Rules 
 
 The Fund is being conducted in accordance with its Trust Deed and Governing Rules. 
 
 
Legislative Requirements 
 
The Fund is being conducted in accordance with the Superannuation Industry (Supervision) Act 
1993, and the Regulations of the said Act. 
 





Minutes of Meeting of Trustees of 
SHERIDAN FAMILY SUPERANNUATION FUND 

On 26 June 2020 
 

 
Present:   Martin Sheridan  
    Sharon Sheridan 
       
 
Minutes: The Chairperson reported that the minutes of the previous 

meeting had been signed as a true record. 
 
 
Financial Statements 
Of Superannuation Fund:It was resolved that the financial statements would be 

prepared as a Special Purpose Financial Report as, in the 
opinion of the Trustees, the Superannuation Fund is a non-
reporting entity and therefore is not required to comply with 
all the Australian Accounting Standards. 

 
 The Chairperson tabled the Financial Statements and Notes 

to the financial statements of the Superannuation Fund in 
respect of the year ended and it was resolved that such 
Statements be and are hereby adopted as tabled. 

 
Trustee’s Declaration: It was resolved that the Trustee’s Declaration of the 

Superannuation Fund be signed. 
 
Form F Annual Return: Being satisfied that the fund had complied with the 

requirements of the Superannuation Industry (Supervision) 
Act 1993 and regulations during the year ended 30 June 
2020, it was resolved that the Annual return be approved, 
signed and lodged with the Australian Taxation Office. 

 
Investment Strategy: The investment performance was reviewed and found to be 

within the acceptable investment ranges outlined in the 
investment strategy. After considering the risk, rate of return 
and liquidity of the investments and the ability of the fund to 
discharge its existing liabilities it was resolved that no 
changes in the investment strategy were required. 

 
Allocation of Income: It was resolved that all investment returns would be allocated 

to the members based on their percentage of opening 
balance. 

 
Investment Acquisitions/ 
Disposals: It was resolved to ratify the investment acquisitions and 

disposals throughout the financial year ended 30 June 2020. 
 
Auditors and Tax 
Agents: It was resolved that A.W BOYS be appointed auditor of the 

fund for the year ending 30 June 2020. 





Minutes of Meeting of Trustee of  
“SHERIDAN FAMILY SUPERANNUATION FUND” 

39 Underwood Cct, Harrington Park NSW 2567 
On 26 June 2020 

 
 
 
 
Present:   Martin Sheridan 
    Sharon Sheridan  
 
 
Minutes: The Chairperson reported that the minutes of the previous 

meeting had been signed as a true record. 
 

 
Contribution made by 
Members It was resolved that the following contributions have been 

made by members for the financial year ended 30 June 2020 
         
    Employer Contributions: 

 Martin Sheridan   $NIL 
 Sharon Sheridan  $NIL 

 
 
Benefits Paid to  
members It was resolved that in addition to what was reported in the 

original audited financials, the following benefits were paid to 
members for the financial year ended 30 June 2020: 

 
 Martin Sheridan   $NIL 
 Sharon Sheridan  $NIL 

 
 
Undeducted Contribution  
made by members It was resolved that in addition to what was reported in the 

original audited financials, the following undeducted 
contributions were made by members for the financial year 
ended 30 June 2020: 

 
 Martin Sheridan   $NIL  
 Sharon Sheridan  $NIL 

 
 







ENGAGEMENT LETTER 
 
 
To: The Trustees, Sharon Sheridan & Martin Sheridan 
 
Scope  
 
You have requested that we audit the financial report of “SHERIDAN FAMILY 
SUPERANNUATION FUND”, which comprises the balance sheet as at 30 June 2020 and 
the income statement for the year then ended a summary of significant accounting 
policies, other explanatory notes and the trustees’ declaration. We are pleased to 
confirm our acceptance and our understanding of this engagement by means of this 
letter. Our audit will be conducted with the objective of expressing an opinion on the 
financial report and compliance with the Superannuation Industry Supervisory Act 
1993.  
 
We will conduct our audit in accordance with Australian Auditing Standards. Those 
Auditing Standards require that we comply with relevant ethical requirements relating 
to audit engagements and plan and perform the audit to obtain reasonable assurance 
whether the financial report is free from material misstatement. An audit involves 
performing audit procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the 
financial report, whether due to fraud or error. An audit also includes evaluating the 
appropriateness of the financial reporting framework, accounting policies used and 
the reasonableness of accounting estimates made by the Trustees, as well as 
evaluating the overall presentation of the financial report.  
 
Because of the test nature and other inherent limitations of an audit, together with the 
inherent limitations of any accounting and internal control system, there is an 
unavoidable risk that even some material misstatements may remain undiscovered.  
In making our risk assessments, we consider internal control relevant to the entity’s 
preparation of the financial report in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the entity’s internal control. 
 
We take this opportunity to remind you that the responsibility for the preparation and 
fair presentation of the financial report in accordance with Australian Accounting 
Standards

 
(including the Australian Accounting Interpretations) and the 

Superannuation Industry Supervisory Act 1993 is that of the trustees. Our auditor’s 
report will explain that the trustees are responsible for the preparation and the fair 
presentation of the financial report in accordance with the applicable financial 
reporting framework and this responsibility includes:  
 
• designing, implementing and maintaining internal control relevant to the preparation  
of a financial report that is free from misstatement, whether due to fraud or error;  
 
• selecting and applying appropriate accounting policies; and  
 
• making accounting estimates that are reasonable in the circumstances.  





 

INVESTMENT STRATEGY 

SHERIDAN FAMILY SUPERANNUATION FUND 

 

INVESTMENT OBJECTIVES 

The trustees of the above superannuation fund believe that the following general investment 
objectives should be considered: 

 To provide superannuation benefits to the members of the fund to meet their retirement 
needs. 

 To ensure that an appropriate mix of assets are owned by the fund by taking into account 
the age of the members. 

 To achieve a rate of return greater than the CPI increases. 

 To maintain a low level of capital volatility. 

 To ensure that assets of the fund are liquid enough to meet expected cash flow 
requirements. 

 

INVESTMENT STRATEGY 

To achieve the above investment objectives of the fund, the trustees have determined that the 
fund will consider investments in the following areas: 

 Cryptocurrency 

 Cash and any other interest bearing deposits. 

The trustees believe that a return in excess of CPI when averaged over a five-year period is 
considered to be a good return on investment. 

In determining this strategy the trustees have considered all investment objectives, the fund’s 
trust deed and any other relevant legislation. 

It is noted that the trustees should also seek appropriate professional advice when required. 






