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Issuer/Operator

MLC Investments Limited

ABN 30 002 641 661 AFSL 230705

PO Box 200

North Sydney

NSW 2059

Tel 132 652

Fax (02) 9964 3334

mlc.com.au

Dear Investors,

Helping you complete your tax return

To help you prepare your tax return, please find enclosed your 30 June 2022 tax statement. To make this as simple as

possible, we've given you your key information in a format which includes:

n

Tax return labels on the first page of your statement. This will help you locate relevant information for the various

sections on your tax return

n

Information about your tax statement at the end of your statement. This section gives you further information

including definitions and explanations to make it easier to understand what you need to include in your tax return.

Your statement also shows:

n

a summary of the tax information on your investment for your tax return

n

your Attribution Managed Investment Trust (AMIT) Member Annual (AMMA) statement. This provides a detailed

breakdown of income attributed to you.

Please note that MLC Investments Limited is not a registered tax agent. The ATO’s individual tax return instructions help

you complete your individual tax return. You need to check the pre-populated data before lodging your tax return online.

For more information about lodging your tax return, please visit ato.gov.au or call the ATO on 13 28 61 between 8am and

6pm (AEST/AEDT), Monday to Friday. If you need assistance please speak with your registered tax agent to determine how

this impacts your personal tax obligations.

We're here to help

If you have any questions, please speak to your financial adviser DAVID SARTOR on 07 32581111, visit mlc.com.au or call us

on 132 652 between 8am and 6pm (AEST/AEDT), Monday to Friday.

Thank you for investing with us.

Yours sincerely,

Frank Lombardo

Chief Operating and Technology Officer
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MR P VOLLERT ATF VOLLERT SUPER FUND

Account number 035405800

Summary for your tax return

Amount

Tax

return

label

Non primary production income $6.39 13U

Primary production income $0.00 13L

Franked distributions $0.00 13C

Other deductions relating to non-primary production income

(Adviser service fee)

$0.00 13Y

Franking credits from franked distributions $0.00 13Q

Assessable foreign source income $2,455.90 20E

Other net foreign source income $2,455.90 20M

Foreign income tax offsets $316.11 20O

Fee rebate $151.20

Other income-Category 4 rebates $151.20 24V

Your Capital Gains Tax (CGT) information is on page 2.

Customer name MR P VOLLERT ATF VOLLERT SUPER FUND

Customer number 007587603

Customer name VOLLERT SUPERANNUATION FUND

Customer number 005702528

Customer name PETER VOLLERT

Customer number 010378463

Account name MR P VOLLERT ATF VOLLERT SUPER FUND

Tax file number (TFN)

/ Australian Business

Number (ABN) or exemption

supplied

Provided

Residency status Resident

Investor type* Super Fund

*This information is important for the calculation of your capital gains. Please contact us if your status

changes.

MLC MasterKey Unit Trust

Your tax statement

01 July 2021 to 30 June 2022

We're here to help

Speak to your adviser

DAVID SARTOR

07 32581111

Visit mlc.com.au or email us at

contactmlc@mlc.com.au

Please supply your account number in your

email.

Alternatively you can write to us at:

Reply Paid

MLC

PO Box 200

North Sydney NSW 2059

or call a Team Member in our Client Service

Centre on 132 652 between 8am and 6pm

(AEST/AEDT), Monday to Friday.

Your tax return

If you have other investments you’ll need

to add up all the income before you fill

out your tax return.

Taxable income amounts derived from all

trust investments must be included in

your tax return even if they were

reinvested (ie not taken as cash). Where

the trust has elected to be an Attribution

Managed Investment Trust (AMIT) the

taxable income amount attributed to you

may differ from the cash distributed.

The tax return label numbers refer to the

relevant items in the Tax Return for

Individuals (supplementary section) 2022

(NAT 2679), and are only relevant to

resident individuals. It is recommended

that you speak to your registered tax

agent to help you prepare your return.

Your tax agent should use the

information in this statement rather than

the details displayed in the tax agent

pre-filling service.

Account number

035405800

Issued by MLC Investments Limited

ABN 30 002 641 661

AFSL 230705
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Breakdown of capital

gains information

Realised capital

gains and losses

from the sale of

units

Capital gains

from distributions

paid to your

account

Total Tax return

label

Discounted capital gains

(before discount)

$0.00 $9,695.52

Indexed capital gains $0.00 N/A

Other capital gains $0.00 $0.00

Total current year

capital gains (before

discount and before

losses)

$0.00 $9,695.52 $9,695.52 18H

Total current year

capital gains (after

discount but before

losses)

$0.00 $6,463.68 $6,463.68 18A

Capital losses $0.00 N/A $0.00

Capital Gains and losses - additional information for item 18

Capital gains and

losses

Capital gains shown here

include:

• realised capital gains

and losses incurred on

the sale of units for any

withdrawals and/or

switches you have made;

and

• capital gains from

distributions

Please note, capital gains or

losses from other

investments or prior years

will affect your position. As

such, we have not shown

the “Net Capital Gain” on

your statement. You will

need to calculate this

yourself or in conjunction

with your registered tax

agent.

MLC MasterKey Unit Trust

Your tax statement

01 July 2021 to 30 June 2022
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MR P VOLLERT ATF VOLLERT SUPER FUND

Account number 035405800
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MR P VOLLERT ATF VOLLERT SUPER FUND

Account number 035405800

MLC MasterKey Unit Trust

Your tax statement

01 July 2021 to 30 June 2022
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AMIT Member Annual (AMMA) Statement

MLC Platinum Global Fund (closed)

Attributed amount Franking credits /

Tax offsets

Taxable income

Australian income

Unfranked distributions $0.00 $0.00

Unfranked distributions – conduit foreign income $0.00 $0.00

Other income $6.39 $6.39

Non primary production income $6.39 $6.39

Franked distributions $0.00 $0.00 $0.00

Capital gains

Discounted capital gains - TAP $0.00 $0.00

Discounted capital gains - Non-TAP $3,777.61 $0.00 $3,777.61

Discounted capital gains - Foreign sources $1,070.15 $499.31 $1,569.46

AMIT CGT Gross up amount $3,777.61

Capital gains - other method - TAP $0.00 $0.00

Net capital gains $4,847.76

Foreign income

Assessable foreign source income $2,139.79 $316.11 $2,455.90

Controlled Foreign Company (CFC) income $0.00 $0.00 $0.00

Australian franking credits from New Zealand

companies

$0.00 $0.00

Other non-assessable amounts

Net exempt amounts $0.00

Non-assessable non-exempt amounts $0.00

Other non-assesable amounts $6,214.94

aa

Gross Cash distribution

(1)

$13,208.88

Withholding tax summary

TFN amounts withheld $0.00

Non-resident - other withholding tax $0.00

Total net cash distribution (after withholding tax)

$13,208.88

AMIT cost base net amount - decrease $867.94

(1) Attributed amounts for funds that have opted into AMIT regime may not equal the cash distributed. Please speak with your registered tax agent

about this.
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About your tax statement 2022 | 1

About your tax statement 2022

MLC Investments Limited

This information is not tax advice and has been prepared for your general 
information only assuming that you are an Australian resident individual 
for tax purposes. It doesn’t take into account your individual tax or 
financial objectives, situation or needs. As particular circumstances differ, 
we recommend you obtain advice from a registered tax agent.

This information is based on our 
understanding of Australian tax laws 
at the time of publication and primarily 
relates to the Australian Taxation Office 
Individual tax return instructions 2022. 
Please consult your registered tax agent 
if you’re not using the Individual tax 
return instructions 2022.

MLC Investments Limited, the 
responsible entity for MasterKey Unit 
Trust has made the decision to opt-in 
to the Attribution Managed Investment 
Trust (AMIT) regime with effect from 
1 July 2017. The details of the taxable 
amounts attributed to you have been 
detailed in the AMIT member annual 
(AMMA) statement.

If you disagree with our attribution of 
taxable income, you can object to the 
Commissioner of Taxation. If you decide 
to take this course, it is important that 
you obtain professional tax and legal 
advice. You are required, under the 
constitution of the relevant fund, to give 
us notice before making an objection. 
Please contact us and we will work with 
you to try to resolve the issue.

Key definitions

Summary for your tax return 
(individual)

Non-primary production 
income (13U)

This is part of your assessable income. 
It includes interest, other income, 
unfranked distributions, conduit foreign 

income (CFI), NCMI Non-primary 
production and Excluded from NCMI 
Non-primary production that you have 
received or that has been attributed to 
you. It excludes franked distributions, 
net capital gains and foreign income 
which are shown separately on your 
AMMA statement.

Franked distributions (13C)

This is part of your assessable income. 
It includes franked distributions and 
the share of franking credits that you 
have received or that has been attributed 
to you.

Deductions relating to non-primary 
production income (13Y)

These are fees deducted directly from 
your account. We recommend you speak 
to your registered tax agent to determine 
whether any of the fees you’ve paid are 
tax-deductible.

Franking credits from franked 
distributions (13Q)

These are the tax credits you’ve received 
from the distribution of franked 
dividends that you have received or that 
has been attributed to you. The franking 
credits reduce the amount of tax you pay 
and, depending on your circumstances, 
can even result in you receiving a refund 
of tax. You may not be entitled to claim 
these franking credits if you have not met 
or are deemed not to have met the “45 day 
rule” test which relates to how long you 
have held the investment. As these rules 
are complex we recommend that you 
speak with your registered tax agent.

Credit for Tax File Number (TFN) 
amounts withheld (13R)

You are not required by law to provide 
us with your TFN or claim a relevant 
exemption. However, if you did not 
provide them, then income tax at the 
highest marginal rate plus the Medicare 
levy has been deducted from the income 
you have received on your investments.

Australian franking credits from 
New Zealand companies (20F)

These are Australian franking credits 
attached to dividends received from a New 
Zealand company under the Trans-Tasman 
imputation system. These tax credits are 
treated the same as other franking credits, 
however they are disclosed in a different 
part of your tax return.

Foreign income tax offsets (20O)

This is the tax already paid on foreign 
income earned on your investment. It 
forms part of your assessable income. 
If your total foreign income tax offsets 
(FITO) for the year are less than $1,000 
you may be eligible to apply the “de 
minimus rule” which means that you 
won’t need to do any further calculations 
and can include the FITO in your tax 
return. If your total offsets for the year 
are more than $1,000 you’ll have to 
calculate the amount of offsets you can 
claim for the year. You may need to speak 
with your registered tax agent on how to 
treat your foreign income or FITO in your 
tax return.
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About your tax statement 2022

MLC Investments Limited

Capital gains and losses 

-additional information for 

item 18

Note: Our Capital Gains Tax (CGT) 
calculations are based on the Highest Cost, 
First Out method and may not be relevant 
to you in a number of circumstances. 
For example, if you have other gains or 
losses outside of this tax statement, the 
investment was transferred to you via a 
deceased estate or divorce settlement, or 
you’re a non-resident for Australian income 
tax purposes. We recommend you speak 
with your registered tax agent about 
calculating your actual liability for CGT.

Discounted capital gains 
(grossed-up amount)

These are capital gains made on 
investments that have been held for 
more than 12 months. Gains have been 
calculated according to whether you’re 
an individual, trust, company or a 
complying superannuation fund. 
If you’re an individual or trust, we’ve 
applied a 50% discount rate. If you’re 
a complying superannuation fund, 
we’ve applied a 33.33% discount rate. 
No discount rate applies for companies.

If you’re an individual or trust, who 
purchased an investment before 
21 September 1999, you can choose 
how to calculate your capital gain. 
You may use the discount method or 
the indexation method. When there’s a 
choice, we’ve calculated the gain under 
both methods and chosen the method 
producing the lesser gain in your total 
current year capital gains amount on 
your statement.

Indexed capital gains

These are capital gains made on 
investments that were acquired prior to 
21 September 1999 and held for more than 
12 months. These amounts are calculated 
as the difference between your net sale 
proceeds and indexed cost base (using the 
index factor frozen at 30 September 1999). 
Taxpayers, other than companies, can 
choose whether to use the indexed capital 
gain or discounted capital gain method. 

When there’s a choice, we’ve calculated the 
gain under both methods and chosen the 
method using the lesser gain in your total 
current year capital gains amount on 
your statement.

Other capital gains

These are capital gains realised on 
investments held for 12 months or less.

Total current year capital 
gains (18H)

This represents the total amount of 
capital gains before any capital gains 
tax (CGT) discount has been applied.

Capital losses

This amount represents the capital losses 
you’ve incurred as a result of withdrawals 
or switches of units during the year. This 
amount was calculated as the difference 
between the net sale proceeds and the 
reduced cost base.

AMIT member annual 

(AMMA) statement

Australian Income

This section provides a break up of 
non-primary production income (item 
13U) attributed to you. This information 
along with franked distributions is 
required if you are entitled to claim 
a refund of franking credits.

Franked distributions

This shows the amount of franked 
distributions and the share of franking 
credits attributed to you. This information 
along with Australian income is required 
if you are entitled to claim a refund of 
franking credits.

Capital Gains Distribution

Discounted capital gains – TAP & 
Non-TAP represents the capital gains 
attributed to you that are eligible for a CGT 
discount. If you’re an individual or trust, 
we’ve applied a 50% discount rate. If you’re 
a complying superannuation fund, we’ve 
applied a 33.33% discount rate. No 
discount rate applies for companies.

Capital gains – Other method TAP & Non-
TAP are capital gains attributed to you 
that are not eligible for a CGT discount. 
These amounts are fully taxable.

Net capital gains represents the sum 
of capital gains (discount and other 
methods) that has been attributed to you.

Other non assessable amounts

These amounts are not immediately 
assessable for income tax purposes and 
are therefore not included in your tax 
return. However, they may require an 
adjustment to the cost base of your 
unit holding.

AMIT CGT gross up amount represents 
the additional amount treated as capital 
gains where a discount capital gain has 
been received.

Other non-assessable amount includes 
the tax free amounts and tax deferred 
amounts (incl. return on capital) already 
reflected in the AMIT cost base net 
amount. This will also include the CGT 
concession amount.

Foreign income

This includes any foreign source income 
attributed to you and any taxes paid 
against these incomes. Any attributed 
Australian franking credits from NZ 
companies have been shown in this section. 

Gross cash distribution

This represents the amount of cash 
distributed to you based on the number of 
units held by you. Please note that under 
the AMIT regime, the amount attributed 
to you may not equal the cash distributed. 

AMIT cost base net amount – 
Increase/Decrease

Under the AMIT regime you are required 
to adjust the cost base of your units as 
follows:

AMIT cost base net amount – Increase: 
Increase the cost base of your investment 
in the Fund by this amount.

AMIT cost base net amount – Decrease: 
Reduce the cost base of your investment 
in the Fund by this amount.
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About your tax statement 2022

MLC Investments Limited
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Additional information for 
non-residents

Investment income received may be 
subject to non-resident withholding tax. 
The amount of tax deducted will depend on 
the type of entity from which investment 
income is earned, the investment income 
type and your country of residence.

Conduit foreign income (CFI) received will 
generally be non-assessable, non-exempt 
income in Australia and not subject to 
Australian non-resident withholding tax. 
Broadly, CFI is foreign income earned by 
a foreign resident through an Australian 
entity which in most instances is not 
assessable to that Australian entity.

Generally, Australian CGT on the disposal 
of investments by a non-resident will not 
apply where those investments are not 
taxable Australian property. In addition, 
non-residents will not be subject to 
withholding tax on the distribution/
attribution of Capital gains derived from 
trust assets that are not taxable 
Australian property.

Investors who are non-residents for 
Australian tax purposes should seek 
professional taxation advice to clarify 
their specific circumstances.
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