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Gary Crozier

11 was resoived that the minutes of ihe previous meeting had been slgned as a
true and correct record.

ALLQCATIONOF
CONTRIBUTION:

PAYI^ENT OF BKNEFIT;

ACCEPTANCE OF
ROLLOVERS:

it WQ^ reso!ved that the confributions received during the year be aliocated to
members as foiiows:

Member Name/Contributlon type Amounl

The contributions wil! be subject to normal preservation and payment rules
underthe Supemnnuafion {ndustry (Siipetvision) Reguiadons 1994 (SISR)

The trustee has ensured Ehat any payment of benefils made from the fund
meet the requirement of the fund's deed and do not breach the superannuation
!aw$ in reiation to:

1. making payment to members; and

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the payment of benefits and received advice that
the transfer is in accordance with the deed and the superannuation iaws. As
such the trustee has resotved to allow the pgyment of the following beneflts on
behsif of the members:

Meiflber Name/Payment Type
Mrs Anne Ci'o^ier

Pension
Mr Gasy Crozler

Pension

Amount

60,000.00

60,000.00

The trustee has ensured that any roilovers made to fhe fund meet the
requlrements of the fund's deed and do not breach the superannuation taws in
reiatlon to:

1. making rotiovers between funds; and

2. breaching the fund's or the member's investment strategy

The trustees have reviewed the roliovers and received advice that the rollovers
are in accordance wsth the trust deed and the ruies ofthe fund and the
superannuation !aws. As such the trustee ha§resoived to accept the foitowing
ro!!overs on behaif of the members:

Member Name/Payee Name Ainount



PURCHASEOF ASSETS: !t was resoived that having regard to the composition, risk and return of the
fund's existing invesfments, the fund's investment objectives and its present
liquidity, the purchase of the assets Jdentifled beiow during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Dafe
Listed Secunties Market

Dexus tndtisfria REiT
Fulty Paid Ordinary/Units
Stapled Securities
22 Oct 2021
Commonwealth Bank Of
Australia.
16Aug2021

Dexus Convenience
Retail REIT - Fully Paid
Units Stapled Securifies
05Oct2021
Daxus Industria REIT. -
Fuily Paid Ordinary/Units
Slapled Securities
01 Dec2021
01 Dec 2021
Magettan High
Conviction Trust
(Managed Fund) -
Magellan High
Conviction Trust
(Managed Fund)
31 Aug 2021
Megaport Limited
25 Aug 2021
Nextdc Limited
25 Aug 2021
Piafinum intemationQi
Fund (Quoted Managed
Hedge Fund) -• Platinum
Intl Fund (Quoted
Managed Hedge Fund)
25 Aug 2021

Woodside Energy Group
Ud
02 Jun 2022
Woolworths Group
Limiled
02 Sep 2021
Activex Ardea Real
Outcome Bond Fund
(Managed Fund) - Active
X Ardea Rl Oulcome
Bnd Fund (Managed
Fund)
25 Aug 2021

Uniisted Market
ADI R
28 Sep 2021

Term Deposits
Macquarie TD55659
22 Jun 2022
MyState Bank Ltd-Hlgh
Yield
14Jul 2021
15Sep2021

Price

107.2682

0.0000

42.1322

25.9531

0.0000

UnHs Consideration

0.0000 5,644.00

3.4500 5,644.00
2.8129 16,930.00

1.3519 35,834.00

17.2274 1,175.00

13.5979 1,485,00

5.2399 9,615.00

172.00

180.00

3.870.00

5,644.00

1.0000 700,000.00

1.0000 100,000.00
1.0000 250,000.00

0.00

120.00 12,872.18

3.3760 15,994.00 53,995.62

19,471.80
49,314.78

48,444.71

20,242.24

20,192.95

50,381.62

0.00

7,583.79

100,438.50

0.00

700,000.00

100,000.00
250.000.00



!t was resolved that havjng regard to the composition, risR and return of the
fund's existing Investments, the fund's Investment objectives and its present
IquldJty, the disposai ofthe assets identified beiow during the year ended 30
June 2022 hereto be Gonfirmed and are in iine wlth the investment strategy of
the fund,

Asset / Date
Listed Secunties Markef

Dexus Industns RGIT -
Fu!!y Paid Ordinary/Units
SfQpled Securifies
01 D6C 2021
01 Dec 2021
Austratia And New
Zealand BQnking Group
Umited - Cap Note 6-
Bbsw^3.40% Perp Non-
Cum Red T-09-2-f
01 Sep 2021
Apn Convwlence Retail
REIT - Fully Pakl Unils
Stapled Seourities
05 Oct 2021
CommonweQlfh Bank Of
Australta.
04 Oct 2021
IPHUmltad
26 Atig 2021

Jackg Resources
Limited
14Apr2022

Mageilan High
Convsction Trusf
(Managed Fwd) -
Ordinary Units Fully Paid
31 Aug 2021
Milton Cofporation
Limited
09 Sep 2021

Wetlard Limited
06 Jul 2021
29 Jul2021

Woolwot'ths Group
Limifed
180ct2021

Unlisfed Market
ADLR
22 Oct 2021
FSRCC Properiy Fund
06 Aug 2021
22 Feb 2022

Term Deposlts
MyStaSe Bank Ud-Higli
Yrefcf
06 May 2022

3.4500
2.9129

0.2350

4.3100

Unlts

5,644,00
16,930,00

100.0000 1,200.00

3.3760 15,994.00

21.6600 120.00

9.1531 6,928.00

112.00

1.3519 35,834.00

7.0194 42,373.00

0.0410 3,436.00
0.0655 296,564.00

180.00

0.0000 5,644.00

1.5800 22,198.00
1.6600 66,842.88

1.0000 250,000.00

Consideration

19,471.80
49,314.78

120,000.00

53,895.62

2,599.20

63.412.73

26.32

48,444.71

297,432,34

140.84
19,437.95

775.80

0.00

35.294.69
110.959.31

250,000.00



PROPERTY VALUATIONS: !n respect of the year ending 30 June 2022, it was resotved that the trustees
revalue the properties set out below in respect ofthe effective dates specified.

Giving consideration to the fund's circumstances and the value of the fund's
assets that property represents, the tcustees have obtained property valuations
from the sources iisted beiow.

The trustees have reviewed the content and assumptions within and betieve
the valuations supplied fairiy represent the value and attributes ofthe
properties held.

The trustees resolved to accept Ihe valuations obtained on the basis fhat the
valuations are based on objective and supportable dafa; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, if was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the vaiuations continue to be reievant and appropriate and have been
obtained within a suitable time frame to stili be applied.

Address:

Valuation

ALLQCATIQN QF NET
INCOME:

REPORTING ENTITY
CONCEPT:

Bffectfve Date Vatuation Date Type Source

it was resolved that the income of the fund be proportionally allocated to
members based on the members' daiiy weighted average baiances. The
foilowing amounts of income, and related amounfs of tax, are to be credited to /
debited from member accounts:

Income Fund Tax Conts Tax DirectTax
Mrs Anne Crozier

Accutnulafion
Anne Crozier- Pension
(ABP 502)

Mr Gary Crozier
Accumuiation
Gary Crozier- Pension
(ABP 501)

(295.82)
(74,497.73)

(31,004.95)
(73,162.84)

48.32
0.00

5,069.13
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

It was resotved that, in the opinion of the trustee, the fund is not a reporting
entity because it is uniikeiy that users exist who are unabie to command the
preparation of reports tailored so as to satisfy spedficaliy all their information
needs.

Therefore, the financial statements for the fund are to be prepared on the
basis of the fund being a "non-reporting entity", and wifl therefore take the
form ofSpecial Purpose Finandal Reports,



REPQRTSAND
iTATEMENTS:

The Financia! Reports consisting of Statement of Financia! Position,
Operating Statement and Notes to the Financiai Statements, Trustee's
Declaration, Compiiation Report, Audjtor's Report and Member Statement for
the period ended 30 June 2022 were tabied for consideration atthe meetlng.

ft was resolved that the financja! statements be gdopted in thelr present
format and that the statement by the trustees attached to the financlat reports
be $igned by the Trustees, stating thgt:

1. the financiat statements sre drawn up so as to present fairiy the financia!
positlon ofthe fund as ai 30 June 2022, the benefits accmed as a resuit
of operations and Its cash ftow for the year then ended;

2. the financiai statements have been prepared in gccordcince with the
requirements ofthe trust deed gnd Austratian Accounting Standards as
noted |n Note 1 to the Financla! Statements gnd

3. the fund has operaied substantialiy in accordance with the trust deed and
the requirements ofthe Supemnnuation industry (Supei'vision) Act 1993
(SISA). durtng the year ended 30 June 2022.

INCOME TAX RETURN: The oompleted Self-Managed Superannuation Fund Annual Return for the
financia! year ended 30 June 2022 was tabled for consideration at the
meetinp.

It was resoived fhat;

1. the particuiars contglned In ttie 2022 income tax return and the relevani
records used to ascertain the taxable income, as shown, derived by the
fund from a!i sources in and out of Australia during the year of income are
true and correct and;

2. the fund satlsfies the stgtutor/ requiremenls and conditions appiicable to
be ciassifled as a 'Regul^ted Superannuatlon Fund/Compiying
Superannuation Fund' for the year of income and;

3, the income tax return be adopted in its present format and thal the Return
be signed by the Trustees.



REVIEW OFINVESTMENT
STRATEGY:

The fund's investment performance for the year ended 30 June 2022 and
existing investment strategy have been reviewed by the Trustees, after
considering;

1, Ihe risk involved in making, holding and realising, and the IJkely return
from, the fund's investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whoie including the extent
to which the investments are diverse or involve the funds being exposed
to risks from inadequate diversiftcation;

3. the llquidity ofthe fund's investmenfs having regacd to its expected cash
flow requirements;

4. the abiiity oflhe fund to discharge Jts existing and prospective liabilities;

5. whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and al!
matters relating to the prudential nature of the investment being
continuously monitored, regufarly reviewed and to make sure they adhere
to fund's investment objectives and relevant legistation.

!t was resolved that fhe aims and objectives ofthe investment strategy were
being achieved and that the said investmeni strategy requires no furlher
modification or adoption at this time.

TRUSTEE ANO MEMBER
STATUS;

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disquaiified persons as defined by Section 120
oftheSfSA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: It was resolved that

Tony Boys
of
Super Audits
PO BOX 3376
RUNDLE MALL, SA 5000

act as the auditor of the fund for the next financial year.

TAX AGENT: It was resoived that

Ross Haywood
of
Padtic Ridge Capital
1/366-372
Sydney Road
Balgowlah,NSW2093

act as the fax agent of the fund for the next financia! year.



There being no further business the rneetlng was ciosed.

.a..^.(?::fI^.A5^............................. Dated:(.<?../.
Anne Crozler C'
Chairperson



PRESENT:

MtNUTES OF THE MEETING OF THE TRUSTEES OF
CROZIER FAMILY SUPERANNUATION FUND

HELD ON 10 FEBRUARY 2023 AT
UNIT 1/3 COVE AVENUE, MANLY NSW

Anne Crozier
Gaiy Crozier

REPORTS ANDSTATEMENTS:

CLOSURE:

The Statement of Financia! Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Retum for the period ended
30 June 2022 were tabted.

It was resolved that:

(a) The Statement of Financiai Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Deciaration,

(b) The Setf Managed Superannuation Fund Annual Return be adopted
and signed by a representative ofthe trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was ciosed,

.Q.,.a^jAf Dated: '/..<*•/.

Anne Crozier Q
Chairperson



In the opinion of the Trustees o! the CR021ER FAMILY SUPERANNUATION FUND.

The Fund Is not a reporting entity and this speciai purpose flnancia! report shoufd be prepared in accordance
with the accounting policles described in Note 1 to these financig) statement$.

(i) the financiai statements and notes to the financial statements for the year ended 30 June 2022 present
falriy the fsnancial position of the Fund at 30 June 2022 and the results of Ks operations for the year then
ended in accordance with the accounting poiides described in Note 1 to the flnanclai statements; and

(ii) the finandal statements and notes fo the finanda! statements have been prepared in gccordgnce with the
requirements of the Trust Deed; and

(iil) the operation ofthe Fund has been carried out in accordance with its Tru$t Deed and in compiiance wiih
the requirements ofthe Superannuation fndustry (Supervjsion) Act 1993 during the year endect 30 June
2022.

Signed In accordance wjtti a resolution of the trustees by:

a .Q
Anne Crozier
Trustee

Gary Crozier
Trustee

: '..'?./..A.;.



Compllation Report to the Trustees and Members of
CROZIER FAMILY SUPERANNUATION FUND

ABN 75 125 779 451
For the period 1 July 2021 to 30 June 2022

On the basis of the information provided by the Trustees of CROZIER FAMILY SUPERANNUATION FUND, we
have compiled the accompanying speciai purpose financial statements of CROZIER FAMILY
SUPERANNUATION FUND for the period ended 30 June 2022, which comprise the Statement of Financial
Position, Operating Statement, a sunnmary of significant accounting policies and other expianatory notes.

The specific purpose for which the specEai purpose financial statements have been prepared is to provide
information relating to the performance and flnancial posltion of CROZIER FAMILY SUPERANNUATION FUND
that satisfies the information needs of the trustees and the members.

The Responsibillty of Trustees
The Trustees of CROZIER FAMILY SUPERANNUATION FUND are solely responsible for the information
contained in the specia) purpose financiai statements and have determined that the basis of accounling
adopted and financial reporting framework used are appropriate to meet the needs ofthe members.

Our Responsibility
On the basis of information provided by the Trustees of CROZIER FAMILY SUPERANNUATION FUND, we
have compEled the accompanying specla! purpose financial statements in accordance with the same finandal
reporting framework/basis of accounting used above and APES 315: Compilation ofFinancial Information.

Our procedures use accounting expertise to collect, classify and summarise the financiai information, which the
Trustees provided, in compiling the financiai statements. Our procedures do not indude verification or
validation procedures. No audit or review has been performed and accordingiy no assurance is expressed.

The special purpose financiai statements were compiled exclusively for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents ofthe special purpose financial statements.

Signature ofAccountant Dated; 10February2023

Name ofSignatory:

Address:

Ross Haywood

1/366.372
Sydney Road
Balgowlah, NSW 2093

Refer to AUASB Standards for the issuance of audit opinions and review condusions



iuperannuatlon Fund
le period 1 July 2021 to 30 June 20

Approved SMSF auditor detalli

iuslnegs name

iuslness post^i aaares?

auditor number (SAN)

Tony 8oys

Super Audils

Austraiia

100014140

ielf-managed superannuation fund detail

Self.managed super fund (SMSF) name CROZIER FAMILY SUPERANNUATION FUND

Austrgliah business number(AI

Addres®

Year of income beinci audited

75125779451

Unit 1/3 CoveAvenue, Manly, NSW 2095, Australia

2022

To the SMSF trustees of CROZIER FAMILY SUPERANNUATION FUND



Part A: Flnanclat report

Opinion
1 haue audited the special purpose financial report of the CROZIER FAMILY SUPERANNUATION FUND
comprising the statement of financial position as at 30 June 2022, and the operating statement, a
summaiy of significant accounting policies and other explanatory notes of the CROZIER FAMILY
SUPERANNUATION FUND for the year ended 30 June 2022.

in my opinion, the financia! report presents fairly, in all material respects, in accordance with the
accounting pofides described in the notes to the financial report, the financial position of the fund at 30
June 2022 and the resuits of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standards1, My responsibilities under
fhose standards are further described In the Appmved SMSF Auditor's Responsibilities tor the Audit of tlw
Financiat Report secfion of this report. 1 am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professionat and Ethical Standards Board's APES 110
Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are
reievant to this audit and as required by the Superannuation Industry (Supen/ision) Reguiations 1994
(SISR). 1 have also fuifilled my other ethical responsibiiities in accordance with the Code. In particular,
neither myseif, my firm or my network firm assumed a management responsibilify for the fund. My firm or
network fjrm did not prepare the financial statements for the fund. Where my firm or network firm provided
any other non-assurance services to the fund, we are seitisfied that those services were not prohibited
under the Code and any independence threats arising have been etiminated or reduced to an acceptabie
ievel by the application of safeguards,

1 believe that the audit evidence 1 have obtained is sufficient and appropriate to provide a basis for my
optnton.

Basisofaccounting
Wsthout modifying my opinion, ! draw attention to note 1 of the financsal report, which describes the basis of
accounting. The financial report has been prepared to assist CROZIER FAMILY SUPERANNUATION FUND
meet the requirements of the SMSF's governing rules, the Superannuation Sndustry (Supetvision) Act 1993
(S1SA) and the SuperannuQfion tndustr/ (Supervision) Regufations 1994 (SISR). As a resuit, the financia! report
may not be suitable for other purposes.

Responslbllities ofSNISF trustees forthe financial report
Each SMSF trustee (individual trustee or director of corporate trustee) is responsibie for the preparation
and fair presentation of the financial report in accordance with the financia! reporting requirements of the
SMSF's governing ruies, the SISA and the SiSR. Each trustee is also responsible for such internat controts
as they determine are necessary to enable the preparation and fair presentation of a tinanciai report that is
free from material misstatement, whether due to fraud or error.

!n preparing the financial report, fhe trustees are responsible for assessing the fund's abiiity to continue as
a going concern, disciosing, as applicable, matters reiating to going concern and using the going concern
basis of accounting untess the trustees intend to wind-up the fund or have no reaiistic alternative but to do
so.

Each SMSF trustee is responsibie for overseeing the fund's financial reporting process.

Approved SMSF auditor's responsibillties for the audit of the financiai report
IVly objectives are to obtain reasonabie assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or en-or, and to issue an auditor's report that includes my
opinion. Reasonable assucance is a high leve) of assurance, but is not a guarantee that an audit
conducted in accordance with the Austraiian Auditing Standards wili always detect a material misstatement

1 The Austraiian Auditing Standards issued by the Auditing and Assurance Standards Board.



when it exlsts. Misstatements can arise from Traud or error and are considered materlal If, indivldually or jn
aggreggte, they cou!d reasongbiy be expected to infiuence the econotnic decisions of trustees taken on
the basls of ftiis financla! report.

As part of an audlt in accordsnce with Australian Audlting Stand^rds,
maintain professional scepticism throughout fhe audit.! also:

exerclse professionai judgment and

fdentify and asse$s Ihe risks of material misstatement of the finsnGia) report, whether due to fraud
or error, design and perform audst procedures responslve to those risks, and obtain audit evidence
that is sufficient snd appropriate to provlde a basls for my oplnion. The risk of not detecting a
materla! rnisslatement cesultlng from fraud is higher than for one resuiting from error, as fraud may
involve colfusion, forgery, intentionai omissions, misrepresentations, or the override of an intemal
control.

Obtain an understandlng of interna! controls reievant to the audit In order to design audll
procedures that are appropri^te in the csrcumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe fund's internat controt,

Evafuafe the appropriateness of accounting poticies used and the reasonabfeness of accounting
estimates and refated ctiscio^ures made by the trustees.

Conciude on the appropriateness of trustees' use of the golng concern basis of gccounting and,
basect on the audit evidence obtained, whether a matena) ynoertainty exlsts retated to events or
conditfons that may cast significant doubt on the fund's ability to continue as a going concern. if 1
conclude that a materia! uncertainty exlsts, i am required to draw atfention in the auditor's report to
the refated disctosures in the financia} report or if such disciosures are inadequate, to modify my
opinion. My concluslons are based on the audit evidence obtained up to the date of the audltor's
report. However, future events or conditions may cause the fund to cease to continue as a going
concern.

Evatuate Ihe overail presentation, structure and content of the finandai report, incluciing the
disciosures, and whether the financlal report represents the underlying transactions and events In
a manner thgl achieves fair presentatlon.

I have communicated with the trustees regarding, among other matters, the planned scope snd timing of
the audit and significant audit findings, including any slgnificant defjciencies in internal contro! that I identify
during the audit,



Part B: Compliance engagement

Opinion
f have undertaken a reasonabie assurance engagement on CROZiER FAMILY SUPERANNUATION
FUND's compliance, in al! material respects, with the applicable provisions of the SISA and the SISR as
listed below ("the tisted provisions") for the year ended 30 June 2022.

Sections: 17A, 35AE, 35B, 350(2), 62,65,66,67,67A, 678, 82-85,103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5,03, 5.08,6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of CROZIER FAMILY SUPERANNUATION FUND has complled in all material
respects, with the listed provislons for the year ended 30 June 2022.

Basis for Opinlon

1 have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compiiance Engagements issued by the Auditing and Assurance Standards Board.

) betieve that the evidence i have obtained is sufficient and appropriate to provide a basis for my opinion.

Indepsndence and quality control
I have comptied with the independence and other ethica! requirements relating to assurance
engagements, and applied Auditing Standards ASQC 1 QtiQlity Controt for Firms that Perform Audits and
Reviews of Financiai Reports and Other FinQncial tnformafion, and Other Assurance Engagements in
undertaking this assurance engagement. In particuiar, neither myseif, my firm or my network firm assumed
a management responsibitity for the fund. VWiere my firm or network firm provided any other non-
assurance services to fhe fund, we are satisfied that those services were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptable level by the
application of safeguards.

SMSF trustee's responsibilities
Each SMSF trustee is responsible for complying wjth the listed provisions and for the identification of risks
that threaten compliance with the listed provisions, controls which wil) mitigate those risks and monitoring
ongoing compiiance.

Approved SMSF auditor's responsibilities
My responsibility is to express an opinion on the trustees' compliance, in a!l materia! respects, with the
listed provlsions, for the year ended 30 June 2022. ASAE 3100 Compliance Engagements requires that l

plan and perform my procedures to obtain reasonable assurance about whether the trustee have
compiied, in aii material respects, with the listed provisions for the year ended 30 June 2022.

An assurance engagement to report on the trustees' compliance with the listed provisions involves

performing procedures to obtain evidence about the compliance activity and confrols impiemented to meet
the compliance requirements. The procedures selected depend on my judgement, including the
Jdentification and assessment of risks of materia! non-compliance.

My procedures induded examination, on a test basis, of evidence supporting compiiance with those
requirements of the listed provisions for the year ended 30 June 2022.

These tests have not been performed continuously throughout the period, were not designed to detect all
instances of non-comptiance, and have not covered any other provisions of the SISA and the SiSR apart
fromthosespecified.



Inherent iimitatlons
Due to the Inherent llrnitafions of an sssurance engagement, together with the Jnternat control structure it is
possibte that fraud, error, or non-compliance with the iisted provisions may occur and not be detected.

A reasonabie assurance engagernent for the year ended 30 June 2022 does not provide assurance on
whether compliance wlth the listed provisions wlli continue in the future.

Slgnature of approveci SMSF auditor

Oated: ./,...../.

Narne: Tony Boys



Appendix 1 - Explanation of tisted sections and reguiations in compliance engagement

This appendix is included to assist with the meaning of the legislation and regulations listed above

Section or Regulation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

SubReg1.06(9A)

Reg 4.09

Reg 4.09A

Exptanation

The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
compiete the audit in a timely and professional manner; and within 14 days
ofa written request from the auditor

The fund must be maintained for the sofe purpose of providlng benefits to
any or ail ofthe following:

fund members upon their retirement
fund members upon reaching a prescribed age
the dependants of a fund member in the case of the member's
death before retirement

The trustees must not loan monies or provide financial assistance to any
member or reiative at any time during fhe financia! year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not iisted as an exception)

The fund must compiy wifh the limited recourse borrowing arrangement
rutes when borrowing to purchase single acquirable asset or replacement
assets (not listed as an exception to the borrowing rules)

The trustees must comply wEth the in-house asset rules

The trustees must keep minutes of all meetings and retain the minutes for a
minimumoflOyears

The trustees must keep up to date records of ait trustee or director of
corporate Irustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee deciaration

The trustees must ensure fhat copies of al! member or beneficiary reports
are kept for a minimum of 10 years

All investment transactions must be made and maintained at arms-tength -
that is, purchase, sate price and income from an asset reflects a true
market value/rate ofreturn

A disqualified person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payinents must be made at least annuatly, and must be at least
the amount calculated under Schedule 7

Trustees must formulate, regularly review and give effect to an investment
strategy for the fund

The assets of the SMSF must be he!d separately from any assets held by
the trustee personally or by a standard employer sponsor or an associate of
the standard empioyer sponsor



Reg 5.03

Reg 5.08

Reg6.17

Reg 7.04

Reg 8.028

Reg 13.12

Reg 13,13

Reg 13.14

Reg 13.18AA

Investment returns must be al!ocated lo members in a manner fhat is fair
and reasonabie

Member minimum benefits must be mgintalned in the fund until transferred.
rolied over, aiiotted (to the member's spouse) or cashed out in a permitted
fashlon

Payments of member benofits must be made In accordance with Part 6 or
Part 7A ofthe regulations and be permitted by the trust deect

Contributions can only be accepted in accordance with the appiicabie rules
for the ye^r being gudlted

Wi-ien preparing accounts and statements required by subseclion 358(1) of
SiSA, an asset must be vafued at its market value

Trustees mu$t not recognise an asslgnment of a super interest of a
mefnber or beneticiary

Trustees must not recognise a charge over or in reiation to a member's
beneflts

Trustees must not give a charge over, or En reiation to, an asset of the fund

investmenfs sn collectables snd personai use assets must be mainfained in
accordance with prescribed rules



Trustee Representation Letter

10February2023

Tony Boys
SuperAudits
PO BOX 3376
RUNDLE MALL, SA 5000

The Trustees
CROZIER FAMILY SUPERANNUATION FUND

Unit 1/3 CoveAvenue
Manly,NSW2095

Oear Slr/Madam,

Representation Letter Frorn the Trugtees

Year Ended 30 June 202;

Thls representatlon leller is provided in conneciion with your audif of the financlal repoil of the CROZIER
FAMILV SUPERANNUATION FUNO (the Fund) and theFund's compliance with the Superannuation
fndusfry (Supervision) Act 1993 (SISA) and S(S Regulation$ (SISR), for the year ended 30 June 2022, for
the purpose of you expressing an opinion a§to whether the financial report is, in alt matena! respects,
presenled fejrly In gccordance wlth the accounting poiicles adopted by the Fund and the Funcl comp!ied, in
ai! materiai respects, with the relevant requirements of SISA and SISR.

Thetrustees h^vedetermined that the Fund i§notareporting entityfortheyearended 30June2022 and
that the requlrement to appiy Australian Accounting Standards ^nct other mandatory reporting requlrements
do not appiy to tEie Fund, Accordingly, the flnanclal report prepared is a speciai purpose finailcigl report
which is for dlstribution to members of the Fund and to satisfy the requirements of the S!SA and SISR. We
acknowfedge our responsibJiity for ensuring that the flnanCfal report is In accordance with the accounting
policles as seiected by ourseives and requirements of the S!SA and SISR, and confirm fhat the financiaf
report is free of material rnisstatementSi including omissions.

We confirm, to the best ofour knowledge and belief, the foiiowing representations made to you during your
audit.

1, So!e purpose tegt

The Fund Es maintained for the soie purpose of providing benefits for each member on their
retirement, death, teFmination of employment or lli-health.

2. Trustees are not disqualified

No dlsqualifled person acts as a director of the trustoe company or as an indlvldual trustee.

3. Fund's governlng rules, Trustees' responsibi!ities and Fynd conduct

The Fund meets the definition of a self-managed superannuatlon fund under S!SA, incSuding that no
member Is an employee of another member, untess they are refatives and no trustee |or director of
the corporate trustee] receives any rernuneratlon for any duties or services performed by the trustee
[or clirectQf] in rei^tlon to the Fund.

The Fund ha$ been conducted in aecorctance v/Eth Its goveming ru!es at 8li tlmes during the year
and there were no atnendments to the governing ruies during the year, except a§notlfied to you.

TSie trustees have comptiecf wlth all aspects of fhe trustee requirements of the SISA and S!SR.

The frustees are not subject to sny contract or obiigation which would prevent or hinder the
trustees in properiy executlng thelr functlons ancl powers.

The Fund has been conducted in accordance with SiSA, 81SR and the governing rules of the
Fund,

The Fund has Goiriplied with the requirements ofthe SiSA and StSR specified in the approved
form auditor's report as issued by ttie ATO, which are seclions 17A, 35AE, 35B, 35C(2), 62,65,
66, 67, 67A, 67B, 82-85, 103,104, 104A,105,109 and 126K ofthe SISA and regulations 1,06(SA),
4.09, 4.09A, 5.03, 5.08, 6.17,7.04,8,028, 13.12, 13.13, 13.14 and 13.18AA ofthe SISR.

A!i Gontributions accepted and benefits paid have been In accordance with the governing rules of
the Fund and relevant provisions of the SISA and SISR.

here tiave been no comniunications from regutatoi-y agencies concernlng non-compiiance v/ilh, or



defidencies in, financiai reporting practices that could have a material effect on the financial report
[or we have disclosed to you all known instances of non-compliance or suspected non-compfiance
with taws and regulations whose effects should be considered when preparing the financial report
and the Auditor's/actuary's contravention reportj.

4. Investment strategy

The investment strategy has been determined and reviewed taking into account the
circumstances of the fund as a whole, with due regard to risk, return, liquidity and diversity. We
Eiave ensured the assets ofthe Fund have aiways been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy,

5. Asset form and vafuation

Investments are carried in the books at market value. We consider the vaiuations within the financial
report are reasonable in light of present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of
assetsand liabilities.

There are no commitments, fixed or contingent, for the purchase or sale of long term
jnvestments other than Ihose disclosed in the financJal report,

6. Accounting poiicies

All the significant accounting poticies of the Fund are adequately described in the financial report
and the notes aftached thereto. These policies are consistent with the polides adopted last year by
the trustee in accordance with legislative requirements and the fund's trust deed.

7. Fund books and records

We have made available to you alt financial records and related data, other information, explanations
and assistance necessary for the conduct of the audit; and minutes of ali meetings of the trustees,

We acknowledge our responsibiiity for the design and implementation of internal controf to prevent
and detect error and fraud, We have established and maintained an adequate internai control
structure to facilitate the preparation of reliable finanda! reports, and adequate financia! records
have been maintained, There are no materia! transactions that have not been properly recorded in
the accounting records underlying the finandal report.

We have disclosed to you the results of our assessment of the risk that the financiat report may be
materialiy misstated as a resuit offraud. We have disclosed to you al! information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and invoives the trustees or
others.

In instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and reguiations or uncorrected misstatements that would affect
the financial report ofthe fund.

Information retention obiigations have been complied with, inciuding:

accounting records and financial reports are being kept for five years;

minutes and records of trustees' [or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being kept for 10 years;

records of trustees' |or directors of the corporate trustee] changes and trustees'
consents are being kept for at ieast 10 years;

copies of all member or beneficiary reports are being kept for 10 years; and

trustee declarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

8. Safeguarding Assets

We have considered the importance of safeguarding tEie assets of the fund, ancf we confirm we
have ttie following procedures in piace to achleve this:

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

tangible assets are, where appropriate, adequateiy insured and appropriately stored.

9. Significant assumptions

We believe that significant assumptions used by us in mal<ing accounting estimates are reasonabie.

10. Uncorrected misstatements



We believe the effects ofthose uncorrected financial report mlsstatements aggregated by fhe
audltor during the ^udit are immaterlat, both individualiy and in aggregate, to the financial report
taken as a whole. A summary of such items is attached.

11, Ownership and piedglng of gssets

The Fund has satisfactory titte to ait assets appearing In the statement of [financial position/net
assetsj. A!! investments are registered In the name of the Fund, where possibie, and are in the
cusfocly of the respectlve manager/tcustee.

There are no iiens or encumbrances on any assets or benefits, snd no assets, benefits or
interests in the Fund have been pfedged or assigned to secure tiablllties of others.

A!S assets ofthe Fund are he!d separateiy from the assets of the members, emp!oyers and fhe
tfustees. Al! assets are acqulred, maintained and disposed ofon an ann's iength basis and
approprigte action is taken to protect the assets of the Fund.

12. Related

13.

14.

We have dlsclosed to you the identity of the Fund's related pgrties and aii related party transactions
anci relationships. Relaited party tt'ansactions and related amounts receivabte have been properly
recorded or dlsdosed in the financia! report. Acquisitions from, toans to, leasSng of assets to and
investments in reiafed parties have not exceeded the in-house asset restrictions in the SISA at the
time of the Investment, acqulsEtion or at year end.

The Fund has not made any loans or provided financia! assistance to members of the Fund or their
reiatives,

^orrowlngs

The Fund has not borrowed money or maintained any borrowings during the period, with the
exceptlon of borrowings which were ai!owab!e under S!SA,

»ubsequentevents

No events or transactions have occurred slnce the date of the financia! report, or are pending,
whlch wouic! have a slgnificant adverse effect on the Fund's financial posltion at that date, or which
are of such signlficance in relation to the Fund as to require mention in the notes to the flnanclal
report in order to ensure the financial report is not misieadlng as to the financigl posifion ofthe
Fund or its operations.

15. Outstanding leggi action

We confirfn you have been advlsed ofail slgnificant iegai matters, and that a!! known actua! or
possibie iitigation and cialms have been adequateiy accounfed for and approprlateiy disclosed in the
financial report.

There have been no communications fcom the ATO concerning a conEravention of the S)SA or S!SR
which has occurred, is occurring, or is about to oGCur.

16, Going Concern

We conflrm we have no knowledge of any events or condltions that woutd cast ssgnlficant doubt on
the fund's abillty to continue as a going concern.

Declaration

We understand that your exgmination w§smade in accordance with Australian Auditlng Standards and
appiicabte Standards on Assurance Engagements and wag, therefore, designed primarily for the purpose of
expresslng an oplnion on the financiat report of the Fund taken as a whoie, and on the comptianGe of the Fund
with specifled t'equjrements of S1SA and StSR, and that your tests of the financial and cotnpliance records and
other auditlng procedures were timited to those which you considered necessary for that purpose.



Yours faithfully

CR021ER FAMILY SUPERANNUATION FUND

Oi • a^ JlAj'
Anne Crozier

Trustee

Gary Crozier

Trustee



10 February 2023

Mrs Anne Crozier
CR021ER FAMILY SUPERANNUATION FUND
Unit 1/3 Cove Avenue
Manly, NSVV 2095

Dear Sir/M^dain

Audft Engagement of
CROZIER

Year / period ended 30 June 2022 and futyre years

The purpose of this audit engagement letter for the above named fund is io set out ciearly various
aspects of this engagement and detaiis of our respective responsibiiitles.

The Objective and Scope of the Aydit
You have requested us to conduct Independent audit the CROZIER FAMILY SUPERANNUATION
FUND ("The Fund"):

1. finanGiai report, which comprises the statement of financia! positlon as 9t 30 June 2022
andtheop^raitlng $tateinentforyegr6rtdin930Juhe2022anclthenotestottiefin3ncla!
statements; and

2. compiiance cluring the same period wlth the requirements of the SuperanmiQ}son fndustry
(Supervislon) Act 1993 (SISA) and S(S Regulations (SISR) specifled in the approved forffl
auditor's report as issued by the Australlan T^xation Office. whlch are sections 17A, 35AE,
35B, 35C(2), 82, 66, 66, 67, 67A, 67B. 82-85, 103, 1 04,104A,105, 109 and 126K of the SISA
and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13.13.14and
13.18AAoftheSISR.

We are pieaseci to contirm our acceptance and our uncierstandlng of this engagement by means of
thls ietter. Our engagement wi!! be conducted pursuant to the SiSA wlth Ihe objective of our
expressing an opinion on the finanda! report and the Fund's compliance with the specifled
requirements ofthe SISA and SISR.

The Responsibllities oftheAuditor

We wil! conduct our financial audit in accordance with Australign Auditing Standards and our
compiiance engagement In accordancewith ^ippiicable Standards 6n Assurance Engagements,
issued by the Audlting and Assurance Standards Board (AUASB). These standards requlre that we
compiy wlth relevant ethical requirements, Ineluding those pertaining to Independenee, and to plan
and perform the audit in order to obtain reasonabie assurgnce as tp whether the tinancial report is
free from materia! misstatement and that you have complied, in a!i materiat respects, wilh the
speclfied requirements ofthe S!SAand StSR.

The annuai audii of tEie financia! reports and records of the Fund must be carried out during and after
the end of each year of jncome. !n aecord^nce with section 35C of the S!SA, we are requjred to
provide to the trustees ofthe Fund an ciuditor's report in the approved form within the prescribed time
as set ouf in fhe S!SR> 28 days after the trustees have provided at! documents reievant to the
preparation ofthe auditor's report.

'inancial Audit

A financla! audit involves performing gudit procedures to obtain audit evldence about the amounts
and dlsciosures in the financlat report. The procedures setectecj depend on ihe auditor's judgement,
indudlng the assessment of the risks of mgitenat mlsstatement pf the financlal report, whether due
to frauct or error, A financla! gudit also inetudes evaluating the appropriateness of the financl^)
reportlng framework, accounting poilcies used and the reasonabieness of accounting estlmates
made by the trustees, as we!! as evaiuating the overall presentation of the financlal report. Due to



the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and internai control system, Ihere is an unavoidable risk that some material
misstatements may remain undiscovered.

in maKing our risk assessments, we consider internal controts relevant to the Funcl's preparation of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provide you with a separate letter concerning any significant deficiencies in
the Fund's system of accounting and internal controis fhat come to our attention during the audit of
the financial report. This wili be in the form of a tetter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's compjiance with the provisions of the SISA and SISR specified in the ATO's approved form
auditor's report.

Our compiiance engagement with respect to investments includes determining whether the
investments are made for the sole purpose offunding members' retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversiftcation and the insurance
needs of members'. Our procedures wiil include testing whether the investments are made for the
aliowabte purposes and in accordance with the investment strategy and iegistative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responslbillties of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as wetl as any other leglslation relevant to the
Fund. Thetrustees are atso responsibieforthe preparation and fair presentation oflhefinancia!
report,

Our auditor's report will explain that the trustees are responsibie for the preparation and the fair
presentation ofthe finandal report and for determining that the accounting poiides used are
consistent with the financiai reporting requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibility indudes:

« Establishing and maintaining controls relevant to the preparatjon ofa financial report that
is free from misstatement, whether due to fraud or error, The system of accounting and
internal control should be adequate in ensuring that ali transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation of reliable flnancial information. This
responsibt!jty to maintain adequate internal controls also extends to the Fund's compliance
with SiS inctuding any Circulars and Guideiines issued by a reievant regulator to the extent
applicable. The internal controls should be sufflcient to prevent and/or detect material non-
compljance wifh such legisiative requirements;

< Selecting and applying approprlate accounting poiicies;

a Making accounting estimates that are reasonable in the circumstances; and

» Making available to us all the books of the Fund, including any registers and
general documents, minutes and other relevant papers ofal! trustee meetings and
giving us any information, explanatsons and assistance we require for the purposes
of our audit. Section 350(2) of SIS requires that trustees must give to the auditor
any document, retevant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we wit! request from the trustees written confirmation
concerning representations made to us in connection with the audit,



Our audltor's report Js prepared for the members ofthe Fund and we disciaim any assumptlon of
responsibillty for any reliance on our report, or on the financial report to which Et relates, to any
person other than the tnembers ofthe Fund, or for any purpose other than that for which it was
prepared.

Independence

We confirm that, to fhe best of our knowleefge and beiief, the engagement ieam meets the current
independence requirements ofthe SISA and SISR, including APES 110 Code ofGthics for
Professlona! Accountants (inctudlng Independence Standards), In relation to the audlt of the
Fund. Inconducting our financiai audit and compliance engagement, should we become aware
that we have contravened the independence requirements, we §ha!inotlfy you on 3 timeSy basls.

Seport on Mattars Identlfted

Under section 129 of the SiSA, we are required to reporl to you in writing, If during the course of,
or In connection with, our audit, v/e become aware of any contravention of the SISA or S!SR which
we be!ieve h^s oGcurred, is occurring or may occur, Furthermore, you shoufd be aware that we are
also required to noti^f the ATO of certain contraventions of the SiSA and SISR that we become
aware of during the audit, which meet the tests stlpuialed by the ATO, irrespective of the
materiaJity of the contravention or action taken by the trustees to rectlty the matter. FEn^ity, under
section 130, we are required to repoi't to you and the ATQ jf we be!ieve the fin^nolal position of fhe
Fund may be, or maybe about to become unsatisfactory.

You shouid not assume that any matters reported to you, or that a report that there are no matters
to be communicated, indicates that there are no additiona! matiers, or matters that you shouid be
aware of in meeting your responsibiiities. The comp!eted audltor's report may be provided to you as
a signed hardcopy or a signed etecfronic verslon.

Compliance Program

The conduct of our engagement in accordanGe with Australian Audiling Standards and appiicabte
Standards on As$urance Engagements means that information acquired by us In the course ofour
engagement Is subject to strict confidentiality requlrements, Informallon will not be disctosed by us
to other parties except as requlred or sliowed for by isw or professiona! standards, or with your
express consent. However, our ^udit files may be subject to review as part of the compilance
program of a professional accounting body or the ATO. We advise you fhat by signing this ietter
you acknowiedge that, If requested, our audit fites rejaling to this cornpliance engagement will be
made available uncler Ihese programs. Shou!d this occur, we shall advise you. The same strjct
confidentiaiity requirements appfy under these programs as apply to us as your audltor.

Limitatlon of liabitlty

As a practitloner/firm partlclpating in a scheme approved under Professional Standards
Legislation.our iiablllty may be limited under the scheme.

Our standard fee for provlding thls service to your superannuatlon fund in respect of the year
ended 2022: $1,254.00

Other
'his

!eUer wi!i be effective for future years unless we advise you of its amendment or replacement,
or the engagement is terminated,

P!ease sign gnd return the atlached copy of this letler to indicate that it is In accordance with your
understanding of the arrangefflents for our finanGiai audit and comptiance engagement of the
Fund.



Yours faithfully.
Super Audits

Tony Boys

ACKNOWLEDGEMENT
The above terms of your engagement are conflrmed and accepted on behaif of the CROZIER FAMILY
SUPERANNUATION FUND by:

.

-tr\<^-.

Anne Crozier
TRUSTEEfDIRECTOR

Gary Crozier
TRUSTEE/DIRECTOR


