
HELD ON 25 MAY 2023 AT

Stephanie Timmony

Geoffrey Tlmmony

PREVIQUSMiNUTt

ALl.OC.ATIQNOE
CONTRIBUTION:

!t was resolved that the minutes of the pcevious meetlng had been slgned as a
true and correct record.

It was resoived that the contributions received during the year be aiiocated to
members es foilows:

Member NafTie/Contribytion type
Mrs Stephanie Timmony

Member

Amoimt

28,500.00

The contrlbutlons wiii be subject to normal presen/atlon and payment ruies
tinder tl^e Supefannuadon Industiy (SupefVision) Regalations i994 (SiSR)

The trustee has ensured that any payment of benefits made from the fund
meet the requlrement of the fund's deed and do not breach the superannuatlon
laws in reiatson to:

1, making payment to members; and

2. bregching the fund's or the member's investment strategy.

The trustees have reviewed the payment of benefits aitd received advice that
the transfer is in accordance with fhe deed and the superannuation !aws. As
such the trustee has resolved to aiiow the payment of the foiiowing beneflts on
behaif of the members:

Member Name/Paynnent Type
Mrs Stephanje Timmony

Pension
Mr Geoffrey Ttmmony

Pension

Amount

28.000.00

48,000.00

The trustee has ensured that any roilovers made to the fund tneet the
requirements of the fund's deed and do not breach the superannuation taws in
retation to:

1. making roiiovers between funds; and

2. breaching the fund's or Ihe member's invesiment strategy

The trustees have reviewed the rotiovers and received advice that the rollovers
are in gccordance wlth the trust deed and the ruies of the fund and the
superannuatlon laws. As such the trustee has resolved to accept the foilowing
roltovers on behalfofthe members:

Member Name/Payee Nanne Amount



PURCHASE OF ASSETS:

DISPOSAL OF ASSETS:

PROPERTY VALUATIONS:

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the pyrchase of the assets identified beiow during the year ended 30
June 2022 hereto be confjrmed and are in [ine with the investment strategy of
the fund.

Asset / Date
Listed Secunties Market

GD/ Property Group
28 Mar 2022
29 Mar 2022
30 Mar 2022
30 Mar 2022
12Apr2022
19Apr2022
26 Apr 2022
28 Apr 2022
29 Apr 2022
06 May 2022
11 May 2022
24 Jun 2022
27 Jun 2022

Price

1.0866
1.0985
1.0934
1.0934

33.0100
1.1051
1.1100
1.1064
1.1084
1.1187
1.0535
0.9508
0.9831

Units Consideration

40,000.00
20,000.00
30.000.00
30,000.00

1.00
47.00

1.00
15.024.00
14,927.00
10,000.00
10,000.00
10,000.00
20,000.00

43,482.36
21,969.83
32,803.32
32,803.32

33.01
51.94

1.11
16,623.20
16,545.47
11,186.51
10,534.50
9,508.15

19,662.70

!t was resoived that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal of the assets identified be!ow during the year ended 30
June 2022 hereto be confirmed and are in iine with the investment strategy of
the fund,

Asset / Date
MQnQged Funds Market

Ravenhall Otfice Trust
30 Jun 2022

Price Unlts

0.0000 150,000.00

Consideration

0,00

In respect of the year ending 30 June 2022, it was resotved that the trustees
revalue the properties set out below in respect ofthe effective dafes specified.

Giving consideration to the fund's circumstances and the value ofthe fund's
assets that property represents, the trustees have obtained property vaiuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairiy represent the value and attributes ofthe
properties held.

The trustees resolved to accept the valuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicatEve of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
vatuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to still be appiied.

Address:

Valuation Effective Date Valuation Date Type Source



INCOM!
!t was resoived that the income of If^e fund be pfoportlonaiiy alfocated to
members based on the members' daily weighted average balances, The
following amounts of income, and reiated amounts of tax, are to be credited to /
debited from member accounts;

Income Fund T^x Conts Tax Direct Tax
Mrs Stephanie Tsmmony

Accumu!gttlon
Stephanie Timmony

Mr Geoffrey Ttmniony
Accumulation
Geoffrey Timmony-
Pension Account 2019

19,174.44

1,029.75
22,962.08

118.18
0.00

153.01
0,00

0.00
0.00

0.00
0.00

0.00

0.00
0.00

It was resoived that, In the opinion of the trustee, the fund is not a reportlng
entity because it Is unilkely that us^rs exist who are unabie to command the
preparatlon ofreports tailos'ed so as to satisfy specificaiiy ali their information
needs.

Therefore, the financia! statements for the fund are to be prepared on the
basis of the fund being a "non-reportlng entity". and wiil therefore take the
form ofSpecial Purpose FinanclQt

The Financial Reports consisting of Statement of Financia! Posltion,
Operatlng Statement and Notes to the Flnoncia! Statements, Trustee's
Deciaration, Compilation Report, Auditor's Report and Member Statement for
the period ended 30 June 2022 were tabled for consideration at the meeting.

it was reso!ved that the financiai sfatements be adopted In their present
fortnat and that fhe statemeni by the trustees attached to the Itnancia! reports
be slgned by Ihe Trustees, statlng that;

1. the financlat statements §re^rawn up so as lo present fairiy the financial
positlon ofthe fund as at 30 June 2022, the benefifs accrued as a re$ult
of operations and Its cash ftow for the year then ended;

2. the flnancial statements have been prepared in accordance wiih the
requirements of the trust deed and Austraiian AccouFtting Standards as
noted In Note 1 to the Financial Statements and

3. the fund has operated substantiatiy in accordanee wilh the trust deed and
the requirefnents ofthe Supet'antUfation !ndusfiy (Supesviston) Aci 1993
(SISA), during the year ended 30 June 2022.

INCOME TAX RETURN: The completed Seif-Managed Superannuation Fund Annua! Return for the
finsncial year ended 30 June 2022 was tabied for consideration at the
tneetlng.

It was resolved that:

1. the particulars contained in the 2022 sncome tax return and the reievanf
records used to ascertaln the taxab!e income, as shown, derived by the
fund from ail sources In and out of Austraiia during the year of income are
true and correct and;

2. the fund satlsfles the statutory requiremente and conditions appilcabte to
be ctassified as a 'Regulated Superannuation Fund/Complying
Superannuatlon Fund' for the year of income and;

3. the Income tax refurn be adopted in its present forfnat and that the Return
be signed by the Trustees,



REVIEW OF INVESTMENT
STRATEGY:

The fund's investment performance for the year ended 30 June 2022 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risK involved in making, holding and realising, and the likeiy return
from, the fund's investments having regard to its objectives and its
expressed cash f!ow requirements;

2. the composition of the fund's investments as a who!e inciuding the extent
to which the investments are diverse or invoive the funds being exposed
to risks from inadequate diversification;

3. the liquidity ofthe fund's investments having regard to its expected cash
flow reciuirements;

4. the ability ofthe fund to discharge its existing snd prospective iiabilities;

5. whether the fund should hoid a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and all
matters relating to the prudential nature of the Envestment being
continuously monitored, regulariy reviewed and to make sure they adhere
to fund's investment objectives and reievant legislation,

Itwas resoived that the aims and objectives ofthe investmenf strategy were
being achieved and that the said investment strategy requires no further
modjfication or adoption at this time.

TRUSTEE AND NIEMBER
STATUS;

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not dlsqualified persons as defined by Section 120
oftheSfS/t.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: It was resolved that

Tony Boys
of
SuperAudits
PO BOX 3376
RUNDLE MALL, SA 5000

act as the audstor ofthe fund for the next financia! year.

TAX AGENT: It was resolved that

Tax Agent
of

Tax Agent Address

act as the tax agent ofthe fund for the next financial year.



There being no further busjness the meeting was Giosed.

Geoffrey Tlmmony
Chairperson



MINUTES OF THE MEETING OF THE TRUSTI
PAMJAB SUPERANNUATION FUND

HELD ON 25 MAY 2023 AT
PO BOX 7228, WILBERFORCE NSW

PRESENT;
Stephanie Timmony
Geoffrey Timmony

REPORTS AND STATEMENTS:

CLOSURE:

The Statement of Financia! Position, Operating Statement and Notes
thereto, Trustee's Declaratlon, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annua! Return for the period ended
30 June 2022 were tabled.

It was resoived that:

(a) The Statement of FinancEa! Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Dedaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative ofthe trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was ctosed.

Dated*-
''Geoffrey

Timmony
Chairperson



In the opinion ofthe Trustees of the PAMJAB SUPERANNUATION FUND.

The Fund is not a reporting entity and this special purpose financia! report should be prepared in accordance
with the accountlng poticies described in Note 1 to these financia! statements.

(i) the financia! statements and notes to the flnancial statements for the year ended 30 June 2022 present
falriy the financia! posltlon of the Fund ai 30 June 2022 and the resuits of its operations for the year then
ended In acGbrdance with the^ccounting poiicies described in Note 1 fothefinanela! statements; and

(il) the financial statemenfs and notes to the financia! statements have been prepared in accordance with the
requirements of the Trust Deed; and

(iil) the operatjon of tEie Fund has been earried out in aceorctance with its Trust Deed and in compiianco with
the requlremenfs of the Superannuation tndustry (Supen/ision) Act 1993 during the year ended 30 June
2022.

Signed In accordance with a resolution of the trustees by:

itephanie Timmony
Trustee

G§&fffeyTlfhmony
Irustee

/£-<^



Compilation Report to the Trustees and Members of
PAMJAB SUPERANNUATION FUND

ABN 85 852 591 049
For the period 1 July 2021 to 30 June 2022

On the basis of the information provided by the Trustees of PAMJAB SUPERANNUATION FUND, we have
compiled the gccompanying speciai puipose financial statements of PAMJAB SUPERANNUATION FUND for
the period ended 30 June 2022, which comprlse the Statement of Financial Position, Operating Statement, a
summary of significant accounting policies and other explanatory notes.

The specific purpose for which the specia! purpose financial statements have been prepared is to provide
information relating to the perfonnance and financial position of PAMJAB SUPERANNUATION FUND that
satisfies the information needs oflhe trustees and the members.

The Responsibility of Trustees
The Trustees of PAMJAB SUPERANNUATION FUND are solely responsible for the information contained in
the specia! purpose financial statements and have determined that the basis of accounting adopted and
financiat reporting framework used are appropriate to meet the needs of the members.

Our Responsibility
On the basis of information provided by the Trustees of PAMJAB SUPERANNUATION FUND, we have
compited the accompanying special purpose financial statements in accordance with the same financial
reporting framework/basis of accounting used above and APES 315: Compilation ofFinancial Information,

Our procedures use accounting expertise to collect, ctassify and summarise the financEal information, which the
Trustees provided, in compiling the flnancial statements. Our procedures do not include veriHcation or
validation procedures. No audit or review has been performed and accordingiy no assurance is expressed.

The special purpose financiat statements were compiled exciusively for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents ofthe special purpose financiai statements.

Signature ofAccountant Dated: 25 May 2023

Name ofSignatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah, NSW 2093

Refer to AUASB Standards for the issuance of audit opinions and review condusions



inaged Superannuation Fund Independent Audit Report
for the period 1 July 2021 to 30 June 202:

Approved SMSF auditor detaili

Name

Business name

Business posta) addres®

SN3F auditor number (SAN)

Tony Boys

Super AudiSs

Austraiia

100014140

ielf-managed superannuatlon fund details

Self-managed super fund (SMSF) name PAMJAB SUPERANNUATION FUND

Australian business number(Ai

Year of income belng gudited

85 852 591 049

Po Box 7228, Wilberforee, NSW 2756, Australia

2022

To the SMSF trustees of PAMJAB SUPERANNUATION FUND



Part A: Financial report

Opinion
1 have audited the special purpose financial report ofthe PAMJAB SUPERANNUATION FUND comprising
the stafement of financia! position as at 30 June 2022, and the operating statement, a summary of
significant accounting policies and other expianatory notes of the PAMJAB SUPERANNUATION FUND for
the year ended 30 June 2022.

!n my opinion, the financiai report presents fairly, in al! materiat respects, in accordance with the
accounting policies described in the notes to the financial report, the financiai position of the fund at 30
June 2022 and the results of its operations for the year then ended.

Basls for Opinion

My audit has been conducted in accordance with Australian Auditing Standards1. My responsibilities under
those standards are further described in the Approved SMSF Auditor's Responsibilities for the Audit of the
FinQndQt Report section of this report. i am independent of the SMSF in accordance with ttie auditor
independence requirements of the Accounting Professional and Ethica! Standards Board's APES 110
Code of Efhics for Professional Accountants (tnctuding independence Standards) (the Code) that are
relevanf to this audit and as required by the Superannuation industry (Supervision) Regulations 1994
(SiSR), i have also fulfitled my other ethical responsibilities in accordance with the Code. In particular,
neither myself, my firm or my network firm assumed a management responsibility for the fund. My firm or
network firm did not prepare Ihe financial statements for the fund. Where my firm or network flrm provided
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eiiminated or reduced to an acceptable
!eve! by the application ofsafeguards,

I believe that fhe audlt evidence
opinion.

have obtained is suffjcient and appropriate to provide a basis for my

Basis ofaccounting
V^thout modifylng my opinion, 1 draw attention to note 1 of the financial report, which describes the basis of
accounting. The financiai report has been prepared to assist PAMJAB SUPERANNUATION FUND nneet the
requirements of the SMSF's governing rules, the Supet'annuatton Indusffy (Supen/ision) Act 1993 (SISA) and
the Superannuation tndustfy (Supen/ision) Regulations 1994 (SISR). As a result, the financial report may not be
suitable for other purposes.

Responsibitifies of SMSF trustees for the financial report
Each SMSF trustee (individua! trustee or director of corporate trustee) is responsibie for the preparation
and fair presentation of the financial report in accordance with the financiat reporting requirements of the
SMSF's governing rutes, the SISA and the SISR. Each trustee is atso responsible for such internal controls
as they determine are necesseiiy to enable the preparation and fair presentation of a financial report that is
free from maferia! misstatement, whether due to fraud or error.

In preparing the financiai report, the trustees are responsible forassessing the fund's ability to continue as
a going concern, disdosing, as applicable, matters relating to going concern and using the going concern
basis of accounting unless the Irustees intend to wind-up the fund or have no realistEc alternative but to do
so.

Each SMSF trustee is responsible for overseeing the fund's financia! reporting process,

Approved SSVISF auditor's responsibilities for the audit ofthe financia) report

1 The Auslrafian Auditing Standards issued by the Auditing and Assurance Stendsrds Board.



My objectives are to obtain reasonable assurance about whether the fingnciai report as a who!e is free
from material mlsstatement, whether due to fraud or error, and to is$ue an auditor's report that inctudes my
opinlon. Rea$onabte assurance is a hlgh levet of assurance, but i$ not a guarantee that an audit
conducted in accordance with the Australian Auditlng Standards will always detect a material misstatement
when Et exists. Misstatements can arise from fraud or error and are consldered materiat if, indlviduaily or in
aggre^ate, they coufd reasonably be expected to influence the economic declsiong of trustees taken on
the basis of this financial report.

As part of an ^udit in accordance with Austratlan Auditlng Standards,
maintain professionat scepticlsm throughout the audlt. i also:

exercise professionat judgment and

Identify and assess the rlsks of material mssstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to thos^ risks, and obtain §uditevidence
that is sufficient and appropriate to provide a basis for my opinion. The ri^K of not detecting a
materiat mlsstatement resuiting from fraud is higher than for one resuiting frorn error, as fraud may
involve coflusion, forgery, intentionai omissions, misrepresentations, or the override of an jnterna!
controi.

Obtain an understandlng of Jnterna! controis refevant to the audit in order to deslgn audit
procedures that are appropriate in fhe circumstances, but not for the purpose of expresslng an
opinion on the effectiveness of the fund's internal control.

Evaluate the appropriateness of accounting poticies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

Condude on the appropriateness of trustees' use of the going concern basis of accounting and,
based on the audit evidence obtalned, whether a materiaf uncertainty exists related fo events or
conditions that may cast significant doubt on the fund's abiJity to eontinue as a going coneern, if 1
conciude that a materEai uncertainty exists, f am required to drsw attention In the auditor's report to
ttie retated disdosures In the fln^noiai report or if suoh disclosures are inaciequate, to modify my
oplnion. My concfuslons are based on the audit evidenc<s obtained up to the dgte of the auditor's
report. However, future events or conditions may cause the fund to cease to continue as a golng
concern.

e Evaiuate the overaf! presentafion, structLire and content of the fiE'iancla! report, Inciuding the
discfosures, and whether the fjnanci^i report represents the uncferiying fransactions and events in
a manner that achieves falr presentation.

i have cominunicated with the trustees s-egarding, aiTiong other ttiatters, the planned scope and tlming of
the audit and signlllcant audit flndings, including any slgniflcant deficlencies in internai contro! that 1 sdentify
during the audlt.



Part B: Compliance engagement

Opinion
1 have undertaken a reasonabie assurance engagement on PAMJAB SUPERANNUATiON FUND's
compliance, in ail material respects, with the appticable provisions of the SISA and the SISR as Issted
below ("the listed provisions") for the year ended 30 June 2022.

Sections: 17A, 35AE, 35B, 35C(2), 62, 65,66, 67, 67A, 67B, 82-85,103, 104, 104A, 105, 109,126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13,12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of PAMJAB SUPERANNUATION FUND has compiied in a!l material respects,
with the listed provisions for the year ended 30 June 2022.

Basis for Opinlon

I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagemenls issued by the Auditing and Assurance Standards Board.

I beiieve that the evidence 1 have obtained is sufficient and appropriate to provide a basls for my opinion.

independence and quality control
1 have compiied with the independence and other ethical requirements reiating to assurance
engagemenls, and applied Auditing Standards ASQM 1 Quality Managemenl for Fims thal Perform Audits
or Reviews of Fmancia! Reports and Other Financial tnformation, or Other Assurance or Related Seivices
Engagements in undertaking this assurance engagement. In particular, neither myself. my firm or my
network firm assumed a management responsibility for the fund. Where my flrm or network fJrm provEded
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
level by the appiication ofsafeguards.

SMSF trustee's responslbilities
Each SMSF trustee is responsible for compEying with the listed provisions and for the identification of risks
that threaten compliance with the listed provisions, controls which wiil mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor's responsibilities
My responsibility is to express an opinion on the trustees' compliance, in al! materiai respects, with the
listed provisions, for the year ended 30 June 2022, ASAE 3100 Compliance Engagements requires that t
plan and perform my procedures to obtain reasonable assurance about whether the Irustee have
complied, in all materiai respects, with the listed provisions for the year ended 30 June 2022.

An assurance engagement to report on the trustees' compliance wifh the listed provisions involves
performing procedures to obtain evidence about the compliance activity and controis implemented to meet
the compliance requirements. The procedures selected depend on my judgement, induding the
jdentiflcation and assessment of risks of material non-compliance.

My procedures inciuded examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2022,

These tests have not been performed continuously throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions of the SISA and the SISR apart



from those specifled,

inherent iimitations
Due to the inherent lirnitations of an assurance engagement, together with the interna! control stmciure it is

possible that fraud, error, or non-eompilance wilh the llsted provlsions may occur and not be detected.

A reasonabte assurance engagement for fhe year ended 30 June 2022 does nof provide assurance on
whether compiiance with the iisted provislons wi!t contlnue In the future.

Signature of approved SMSF auditor

Dated: ....../....../.

Name; Tony Boys



Appendix 1 - Explanation of llsted sections and regulations in compliance engagement

This appendix is included to assist with the meaning of the legistation and regulations listed above

Section or Reguiation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 678

S82-85

S103

S104

S104A

S105

S109

S126K

SubReg 1.06(9A)

Reg 4.09

Expianation

The fund tnust meet the definition of an SMSF

The tmstees must keep ancl maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor with the necessary documents to
compiete the audit in a timely and professionai manner; and within 14 days
ofa written request from the auditor

The fund must be maintained for the sofe purpose of providing benefits to
any or all ofthe following;

fund members upon their retirement
fund members upon reaching a prescribed age
the dependants of a fund meinber in the case of fhe member's
death before retirement

TEie trustees must not toan monies or provide financial assistance to any
member or relative at any time during Ihe financiai year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must compiy with the lifnited recourse borrowing arrangement
rules when borrowing to purchase single acquirabie asset or replacement
assets (not listed as an exception to the borrowing ruies)

The trustees must comply with the in-house asset rules

The trustees must keep minutes of al! meetings and retain the minutes for a
minimum of 10 years

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 Juiy 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of ati member or beneficiar/ reports
are kept for a minimum of 10 years

All Jnvesfment transactions must be made and maintained at arms-iength -
that is, purchase, sale price and income from an asset reflects a true
market value/rate of return

A disqualified person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annuatly, and must be at least
the amount calculated under Schedule 7

Trustees must formuiate, regularly review and give effect to an investmenf
strategy for the fund



Reg 4.09A

Reg 5.03

Reg 5.08

Reg6.17

Reg 7.04

Reg 8.028

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

The assets of the SMSF must be heid separatefy from any assets held by
the trustee personally or by a standard empioyer sponsor or an associate of
the standard empioyer sponsor

Investment returns must be ailocated to members in a manner that is falr
and reasonabie

Member minlmum benefits mu§tbe maintained in the fund until transferred,
rolled ovec, aiiofted (to the member's spouse) or cashed out in a permitted
fashion

Payments of member beneflts must be made in accordance with Part 6 or
Part 7A of the reguiations and be pemiilted by the trust deed

ContrJbutions can oniy be accepted in accordance wlth the appiicabie rutes
for fhe year being audited

When preparing accounts and statements required by subsection 358(1) of
SISA, an asset must be vaiued at its tnarket value

Trustees must not recognise an asslgnment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in reiation to a member's
benefits

Trustees must not give a charge over, or in reiation to, an asset of the fund

Investments in coltectables and personal use assets must be maintalned In
accordance with prescrlbed ruies



Trustee Representation Letter

25 May 2023

Tony Boys
Super Audits
PO BOX 3376
RUNDLE MALL, SA 5000

The Trustees
PAMJAB SUPERANNUATION FUND

Po Box 7228
Wilberforee, NSW 2756

Dear Sir/Madam,

iUPERANNUATION FUND
Ysar Ended 30 June 2022

Thls representatlon fetter is provided In connection with your audit of the financial report of the PAMJAB
SUPERANNUATION FUND (the Fund) and the Fund's compliance wlth ihe SuperannuattOn Industry
(Supervision) Act 1993 (SISA) and SfS Regulations (SISR), for the year ended 30 June 2022, for the
pucpose of you expressing an opinion as to whether the financia! report is, in al! materiai respects,
presented falriy in accordance with the accounting pollcie? adopted by tho Fund and ttie Fund complied, In
all material respects. with the relevant requirements of SISA and SISR.

The trusteeshave determinedthat the Fund is not a reporting entity for the year ended 30 June 2022 and
that the requirement to appiy Au$tralian Accountlng Standards and other mandatory reporting requjremenis
do not apply to the Fund. Accordingly, the financlaf report prepared is a special purpose finaricialreport
which is for distribution to members ofthe Fund and to satisfy the requirements ofthe SISA and SISR. We
acknowledge our responsibility for ensunng that the financial report is in accordance with the accounting
policies as selected by ourseives and requlfements of the SISA and SISR, and conflrm that the financia!
report Is free of material misstatements, inciuding omissions.

We confsrm, to the best of our knowiedge and beiief, fhe fotiowing representatlons made to you during your
audit,

1. Sole purpose test

The Fund is malntained for the sole purpose of providjng benefits for each member on their
retirement, death, termination of employment or l!l-hea!th.

2, Tru^tees gre not disqualified

No disquaiified person acts as a director of the trustee company or as an jndividua! trustee.

3. Fund's governing rufes, Trustees' responsibilities and Fund conduct

The Fund ineets fhe deflnltion of a self-managed superannuation fund under StSA, JncSuding that no
member is an employee of anolher member, unless they are reiatsves and no trustee [or director of
the corporate trusteej receives any remuneratlon for any dutles or services performed by the trustee
[or director] in relation tothe Fund.

The Funci has been conducted sn accordance with its governing ru!es at al! times ciuring the year
and there were no amendments to the governlng rules during the year, except as notlfied lo you.

The trustees have complied with all aspects of the trustee requlrements of the SISA and SISR.

The trustees are not subject lo any confract or obllgation which would prevent or Eiinder the
trustees In properiy executing their functions and powers.

The Fund has been conducted in accordance with SISA, S!SR and ttie governing ruies of the
Fund.

The Fund has compljed with the requirements of the SISA and SiSR specified in the approved
form auditor's report as Issued by the ATO, which are sections 17A, 35AE, 358, 35C(2), 62,65,
66, 67, 67A, 676,82.85,103,104,104A, 105,108 and126KoftheSISAandregulations1.06(9A),
4.09, 4.09A, 5.03, 5.08, 6.17, 7,04, 8,028, 13.12, 13.13, 13.14 and 13.18AA ofthe SISR.

A!i contributions accepted and beneflts paid have been in accordance with the governlng rules of
the Pund and retevant provislons of the S!SA and S1SR.

There have been no communications from regulatory agencles concernlng non-compliance with, or



deficiencies in, financial reporting practices that coutd have a material effect on the financial report
[orwe have disclosed to you all known instances of non-compliance or suspected non-compliance
with taws and regulgtions whose effects should be consldered when preparing the financiai report
and the Auditor's/actuary's contravention report],

4. Investment strategy

The investment strategy has been determined and reviewed taking into account the
circumstances of the fund as a whote, with due regard to risk, return, liquidity and diversity. We
have ensured the assets ofthe Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

5, Asset fonn and valuation

Investments are carried in the books at market vaiue. We consider the valuations within the ftnancial
report are reasonable En iight of present circumstances.

We have no plans or intentions that may materialiy affect the carrying values, or dassification, of
assets and liabiiitjes.

There are no commitments, fixed or contingent, for the purchase or saie of long term
investments other than those disclosed In the financiai report.

6. Accounting poiicles

All the significant accounting poiicies ofthe Fund are adequately described in the financia! report
and the notes attached thereto. These policies are consistent with the poiicies adopted last year by
the trustee in accordance with Segislative requirements and the fund's trust deed.

7. Fund books and records

We have made available to you ali financiat records and related data, other information, explanations
and assistance necessar/ for the conduct of the audit; and minutes of aii meetings of the trustees.

We acknowledge our responsibility for the design and impiementation of intemal contro! to prevent
and detect error and fraud. We have established and maintained an adequate internal controt
structure to faciiitate the preparation ofreliabie finandal reports, and adequate financial records
have been maintained, There are no material transactions that have not been properly recorded in
the accounting records underiying the finanda! report,

We have disdosed to you the results of our assessment of the risk that the financiai report may be
materially misstated as a result offraud. We have disclosed to you al! information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others,

In instances where the Fund uses a custodian, we confjrm we have not been advised of any
fraud, non-compliance with iaws and regulations or uncorrected misstatements that wouid affect
the financiai report ofthe fund.

Information retention obligations have been complied with, inciuding:

accounling records and financiai reports are being kept for five years;

minutes and records of trustees' [or directors of the corporate frustee] meetings [or for sole
trustee: decisions] are being Rept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at least 10 yeacs;

copies of all member or beneficiary reports are being kept for 10 years; and

trustee declarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

8. Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the fotlowing procedures in place to achieve this:

authorised signatories on bank and investment accounts are reguiariy reviewed and
considered appropriate; and

tanglbie assets are, where appropriate, adequately insured and appropriately stored.

9. Significant assumptions

We beiieve that significant assumptions used by us in maKing accounting estimates are reasonable.

10. Uncorrected misstatements



We be!ieve the effects of those uncorrectecj financia! report misstatements aggregatecl by the
auditor during the audlt are immateria!, both individua!!y and in aggregate, to the flnanclat report
taken as a whoie. A summaFy of such items is attached.

11. Ownef^hip and pledging of as§ets

The Fund has satisfactory titie to 8tS assets appearing in the gtatenient of |fjnancia! position/net
assets], A!! invostments are reglstered in the name of the Fund, where possibie, and are in the
cu$tody of the respective manager/trustee,

There are no !ien$ or encumbr^nces on any assets or benefits, and no assets, benefits or
interests in the Fund have been pledged or assigned to secure liabEfitles of others.

Al! ^ssets of the Fund are heid separately from the assefs of the members, empioyers and the
trustees. At! assets are acqulred, maintalned and disposed of on an arm's length basis and
appropriate action Is taken to protect the assets ofthe Fund.

12. Related parties

We have dlscfosed to you the Identity of the Fuhd's related partles and af! related party transactlons
and retetionships. Related party transactions and re!ated amounts receivabie have been properiy
recorded or dlsciosed in Ihe financial report. Acquisitions from, !oans to, iegsing of assets to and
investments in related partles have not exceeded the in-house asset restrictlons in the SiSA at the
timo of the Jnvestment, acquisltion or at year end.

The Fund has not made any foans or provided tinancial asslstgnce to members of the Fund or their
relatives,

13. Borrowings

The Fund has not borrowed nnoney or malntajneci any borrowlngs during the period, with the
exception of borrowings which were a!lowabte under SiSA.

14. Subsequent events

No evenfs or transactions have occurred since the date of the finandal report, or are pending,
which would have a signlflcant adverse effect on the Fund's ftnancia! posltlon at that date, or which
are of such slgnlflcance in relation lo the Fund as to requlre mention in the notes to the financial
report in order to ensure the financiat report is not migieading as to the financia! posifjon of the
Fund or ifs operations.

15. Outstanding tega! action

We confirm you have been advised of ali significant iegal matters, and that a!l known actua! or
posslbSe lltigation and ciaims have been adequatefy accounted for and appropriately dlsdosed in the
financial report.

TEiere have been no communicafions frotT! Ihe ATO concerning a contraventlon of the SISA or StSR
which has ocRurred, i$ occurfing, or is about to occur.

16. Going Concerin

We conltrm we have no knowledge of any events or conditions that would cast significani doubt on
the fund's abilliy to contlnue as a going concern.

We understand that your examination was made in accordance with Australlan Auditing Siandards and
appiicabie Standards on Assurance Engagements and was. therefore, deslgned primarily for the purpose of
expressing an opirilon on the fin^ncial report of the Fund taken as a whoie, and on the compiiance of the Fund
with specified requlrements of SISA and S!SR, and that your tests of the financial and compliance records and
other auditing procedures were timited to those which you considered necessary for that purpose.



Yours faithfuliy

PAMJAB SUPERANNUATION FUND

Stephanie Timmony

Trustee Trustee



25 May 2023

Mr Geoffrey Timmony
PAMJAB SUPERANNUATION FUND
Po Box 7228

NSW 2756

Audit Engagement of

Dear Sir/Madam

Year / period ended 30 June 2022 and future yeare

The purpose of thls audit engagement ietter for the above named fund is to set out clgar!y various
aspects of this engagement and detgils of our respective responsibiiities.

The Objective and
You have requested ua to conduct independent audit the PAMJA8 SUPERANNUATION FUND ("The
Fund"):

1. financsal report, whlch cotnprises the statement of financia! posltion as at 30 June 2022
and the operating statement for year ending 30 June 2022 and the notes to fhe financia!
statemenls; and

2. compilance during the same period with the requirements ofthe SuperQnnuation Industry
(Supervision) Act 1993 (SISA) and S/S Regulalions (SISR) specified In the approved form
audJtor's report as issued by the Austraiian Taxatlon Office, which are sectlons 17A, 35AE,
3SB, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA
and regulations 1.06(9A), 4.09, 4.09A, 5.03, S.08, 6.17, 7.04, 8.028, 13.12, 13,13, 13,14 and
13.18AAoftheSISR.

We are pieased to confirm our acceptance and our understandfng of this engagement foy means of
this lelter. Ourengagomenfwiilbeconducted pursuant to fhe SiSAwiththeobjective ofour
expressing an opinion on the financial report and the Fund's compliance with the speciRed
requirements of the SISA and SISR.

The Responsibltitles ofthe Auditor

We wiit conduct our tinanclai audit In accordance with Australian Auditing Standards and our
compilance engagement jn accordance wlth appllcabie Stanrfards on Assurance Engagements,
issued by the Auditing and Assurance Standsrds Board (AUASB). These standards requlre that we
comply with relevant ethlcai requirements, IncJuding those pertalning to independence, and to p!an
and perform the audlt in order to obtaln regsonable assurance a$ to whether the financia! report is
free froni irtaterial misstatement and that you hsve complled, In a!l materiai respects, wifh the
specified requirements of the SISA and SISR.

Theannual auditofthe financial reports and records ofthe Fund must be carried outduring and after
the end of each year of income. in accordance with section 35C of fhe 81SA, we are requlred to
provlde to the tmstees of the Fund an auditor'e report in the approved form within the prescribed time
as set ouf in the S!SR, 28 days after the trustees have provided all documents relevant to the
preparation ofthe audstor's report.

Financtal Audit

A fsnanciat audit invoives performing audit procedures to obtain audif evldence about the amounts
and disciosures in the financlal report. The procedures setected depend on the auditor'sjudgement,
including the assessment of the risks of materiat misstatement of the financial report, whetEier due
tofraud orerror, Afinancial audltaiso indudes evaluating the appropriatenessofthefinancla!
reportlng framework, accounting polides used and the reasonabteness of accounting estimates
made by the trustees; as wei! a$ evaluating the overat! presentation ofthe tinanciai report. Due to



the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and internal control system, there is an unavoidable risk that some materiai
misstatements may remain undiscovered.

)n making our risk assessments, we consider internal controls relevant to the Fund's preparation of
the financiat report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provide you with a separate ietter concerning any significant deficiencies in
the Fund's system of accounting and internal controis that come to our attention during the audit of
the financiai report. This will be in the form of a letter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions of the SISA and SISR spedfied in the ATO's approved form
auditor's report.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the so!e purpose of funding members' retirement. death or disability
benefits and whefher you have an investment strategy for the Fund, which has been reviewed
reguiarly and gives due consideration to risk, return, liquidity, diversifjcation and the insurance
needs of members'. Our procedures will include testing whether the investments are made for the
allowable purposes and in accordance with the Envestment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of Ihose investments to the members.

The Responslbilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at a!l times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsibte for the preparation and fair presentation of tt'ie finanoal
reporf.

Our auditor's report wili explain that the trustees are responsibie for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financia) reporling requirements ofthe SMSF's governing ruies, comply with the
requirements of S1SA and SISR and are appropriate to ineet the needs ofthe members.225 This
responsibility inciudes:

» Establishing and maintaining controis relevant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
interna! contro! shouid be adequate En ensuring that ail transactions are recorded and that
the recorded transactions are va!Jd, accurate, authorised, properly classified and promptiy
recorded, so as to facilstate the preparation of retiable financial information. This
responsibility to maintain adequate internal controls also extends to the Fund's compiiance
with SfS induding any Circulars and Guideiines issued by a reievant reguiator to the extent
applicable, The internal controls should be sufficient to prevent and/or detect malerial non-
compliance with such legislative requirements;

• Selecting and applying appropriate accounting policies;

9 Making accounting estimates that are reasonable in the circumstances; and

9 Making availabie to us ali the books of the Fund, inciuding any registers and
general documents, minutes and other relevant papers ofall trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 350(2) of SIS requires that trustees must give to the auditor
any document, reievant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we wiii request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our auditor's report Is prepared for the members of the Fund and we disclaim any assumption of
responsibllity for any reliance on our repQrt, or on the financlai report to which it relates, to any
person other than the members ofthe Funcf, or for any purpose other than that for whlch it was

Independence

We eonfirm that, to the best of our knowiedge and beiief, the eng^gement team meets the current
Independence requlre»Ttentsof th©S!SA and SiSIR, inciuding APES 110 Code of Ethics for
Pt'ofessiona! AccourHQnts (inciudmg independence Standards), in relation to the audit of the
Fund. inconducting our ftnancia! audlt and compiiance engagement, shou!d we become aware
that we have contravened the independence requirements, we shall notif^ you on a timeiy basls.

Report on Matters Identified

Under section 129 of the SiSA, we are required to report to you in wrlting, if durlng the course of,
or in connection with, our audif, we become aware of any contravention of the S1SA or SISR which
we believe has occurred, is occurring or may oecur. Furthermore, you shou!d be aware that we sre
also required to notlfy the ATO of certaln contraventlons of the SISA and SISR that we become
aware of during the audit, whlcti meet the lests stipulafed by the ATO, irrespective of the
materia!ity of the contraventlon or action taken by the trustees to rectify the matter. Finally, under
section 130, we are requsred to report to you and the ATO ifwe betleve the financiaf position ofthe
Fund may be, or maybe about to become unsatisfactory.

You shoufd not assume that any matters reported io you, or that a report fhat there are no matters
to be Gommunicated, indicates fhat there are no addltlonal matters, or matters that you shouid be
aware of in meeting your responsibiiitles. The compieted auditor's report may be provided to you as
a signed hardcopy or a signed eiectronic verslon.

Compllance Program

The conduct of our engagement In accordance with Austraiian Audlting Standards and app!icab!e
Standards on Assurance Engagements means that Inforniation acquired by us in the course ofour
engagement is subject to strict confidentlaiity requlrements, Information wili not be disciosed by us
to other parties except as required or ai!owed for by iaw or professiona! stgndards, or with your
express consent. However, our audlt fites may be subject to review as part of the compliance
program of a professlonaf accountlng body or the ATO. We advise you that by signing thls Setter
you acRnowiedge that, if requested, our audlt fiies retatlng to thls cQinpiiance engagement wi!f be
made avaiiable under these programs. Should thls occur, we shait advise you. The same strict
confidentiaiity rec|uirements appiy under these programs as apply to us as your auditor.

Limjtation of tlabtlity

As a practltioner/firrn partlclpating in a scheme approved under Professiona! Standards
E^egislation.our !labt!ity niay be iimlted under the scheme.

Our standard fee for provlding fhls service to your superannuation fund in respecf ofthe year
ended 2022: $973.50

Thls tetterwil! be effective for future years un!ess we adviseyou ofits amendmentorreplacement,
or the engagemenf is terminated,

Pjease sign and i'eturn the attached copy of this letter to indicate that it is in accordance with your
understanding of the arrangements for our flnanclat audlt and compliance engagement of the
Fund.



Yours faithfully.
Super Audits

Tony Boys

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behatf of the PAMJAB
SUPERANNUATION FUND by;

Stephanie Timmony
TRUSTEEfDIRECTOR

Geoffrey Timmony
TRUSTEE/DIRECTOR


