
To be completed by new trustees and directors of corporate trustees
of self-managed super funds.

VVe strongly rscommend you undertuke a free trustee
educalion coiffse before reading and signing fl'iis
declsration, i"or rnore intoriTiatiori vislt ato.gov.au/smsf
arsd search 'api^rovea' eciijcatioi') coiirses'.
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Who should complete this
declaration?
You must complete thjs dedarafion If you become a trustGe
or direolor of a cofporate trustee (trustee) of;
s a new seif-managed super fund (SMSF)
r^ an existing SMSF.

You must sign this declaration wilhin 21 days of becoming a
irusteo or director of a corporate trustee of an SMSF.

A separate declaration is required to be completed and slgned
by each and every new Eruslee.

You must also compiote the dedaration if you:
^ have undertakGn a courso of oducation in compliance with

an education direction
s are a iegal personal representative who has been appointed

as trustGs on behalf of a:
member who is under a legal disability (usually a member
under 18yearsolci)
member for whom you hold an enduring power o1 attomey
deoeased member,

Understanding your
obligations
We have a range of sen/ices available lo help you understand
your obligations and keep up to dste wilh the Jatost news for
SMSF trusteos.

To subscribe to our news and alerts service visit
ato.gov.au/smsf and search 'news and alerts',

f~or iTioro infornriatio!) or's fr'ec approved trDstee oduc^ation
courses visit ato.gov.au/smsf and search 'approved

educalion courses'.

ifore completing this
declaration
Before you complete and sign this dQclaration, make surs you:
m read each section
m understand ali the informalion it coniains.

If you have any diflicdties completing this dectaration or
you do not fully undorstand the information it contains:
^ spoak to a professional adviser
s visit ato.gov.au/smsf
a phoneuson131020.

When completing this
declaration
When you comptete this declaration, remember to:
s insert tlie full namo of the fund at the beginning
m sign and date iE
®iensure it is signed and dated by a witness

(anyone 18 years olci or over).

What should you do with
the declaration?
You must keep your completed declaration for at least
10 years and rnake it availabte to us if we request it.

tp Do not send your completed declaration to us
unless we requost this from you.
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1 am responsibSe forensuring thal the fund i$ operatea' in accordance wiih the Quperannuation tndustn/ (Supep/tslon) Act '1993

(S!SA) and othsr re!(jvai'it !sgis!ation. The Cornrnissioner of Taxatlon (the Comrnissionsr) has the authority and responslbility for
administering the iegisiation and enforcing trustees' compiiance with the lavv.

rnust keep myseif intormed of changes to the legislation relevant to the operation of my fund and ensure the trust deed i.s kept
up to date in accordance wlth the law and Ihe needs of the members.

if 1 do not comply wlth the ieglsiation, the Commsssloner rnay take the followlng actions:
s impose adminlstrative penalties on mo
^ give me a writfen direction to reclify any conti'aventions or undertake a course of educatlon
•s enter Into agreernents with me to rGctify any conu'aventions of tho iogtelation
B disqualify me frorn belng a trustee or director of £icorporate trustee of einy supera.nnuatlon fund In the future
m r'emove the fund's compSying status, whlch may resii!t in slgnilScant adverse tax corlsequences tor the fund
a prosecute me under the law, which may result in fines or imprisonment,

1 undersland It is my r'esponslbillty to ensure the fund is malntained for the purpose of providing benefits to the rnembers upon
Iheir rotirernent (or attainment of a certain age) or their beneticiaries if a membes' dles. ! understand that 1 si'iould reguiariy evaluate
whether tho fund contlnues to be the appropriate vehlcle to s'neet this purposo.

Trustee duties
understand thal by law I must at alj times:

m act honest!y in a!i matters concerninc) the fund
^ exercise ski!!, care and diiigence in rnanaging the fund
^s act in the best financla! Intereste of all the rnembsrs of the fund
ss keep records ol decisions made about the running of the fund. includtng th©appoin?ment of professionai advisers and the

retirernont of mernbers and paynlent of benefits
m ensure that rny money and other assets are kept separate from the money and other assets of the fund
^ take appropriale action 1o protect tiie fL.iiic^'s assets (for exam?.i!e, liave stifticiefit eyidence of tlie ownersl'ilp of liincl assets)
ss refrain Irorn enterlng into any contract or do anything Ehat wou!d prevenl me from, or hinder rne In, properiy portorming or

exercising my functions or powers as a trustee or dlrector of the corporate trustee ot tho fund
s aiiow a!i members of the fund to havo accoss to infoi'mation and dQcuments as required, including dotails s.bout

~ the financlai situation of the fund
the Investments of tho fund
the menibers' benefit eritittements.

1 aiso Uiicierstand that by law 1 iTiijSt prepare, liTipie^'n8;"it aiKi regLjlariy revie^v afi Ifivestment strateay liaviiig regard to all t!iQ
circumstances of the fund, which Inciude. but ar6 not limited to:
^ the risks sssociated wilh the fund's Investmenls
m the likely return Irom investments, taking into account the fund's objectives and expected cash flow requirements
»Investrnent diversity and the funcl's exposure to risk due to inadequate diyorsifcation
m Ihe liquidity of ttis tund;s invesErnents havlng s'egaKJ to thQ fufid^ expeciod cash flow rBqi.iii'es'nQnls in discharQinQ its exisllng

and prospsctive iiabjiities (Including benetit payments)
m whether th8 trustees of the fund should ho!d insurance cover for ons or more members of the ^und,

Accepting contributions and paylng benefiti
! understand that i can oniy accept contnbutions and pay benoflts (inconie stf'Goms or iump surns) lo mcmbors or •EhGir bsneficiaries
when 'lhe condlUons specifled in the !aw and Ihe iurid tf'ust dsed i'lave been met.

investment re^trietlon;
understand that, as a trustee or director of the corporate trusteo of the fund, subject to cerlaln lirnited exceptions specitled in the

iaw> 1 am prohiblted frojn:
Mi givlng financia! assistance using the resources of ths kind to a mQmber of tlis fund or a member's reSative ({inancia! assistance

means any asslstence that ItTtproves the tinancla! posltion of a person directly or indirectly, including the provision of credit)
w acquiring assets (other than business real propsrty, !isted sscurities, certaln in-house gssets anci acquisitlons mado under

rnergers, alEowed by spectai d^termji'iations or ciE^quiSitions frorn the trust.ee or irwestrnent managsr of anoEl^er reQijfaled super
fund as a resLslt of a breakdown of a relatlonship) for the fund frQrn members or other related parties of the fund

s bon'owlng rnonsy (or malntQjHlng an exlsting borrowing) on behalf of the fund except In certain iimlted circumstances (while Sirnited
recoiirse bo''rowlncj arr^ngemGnts are permittQd, tiioy can be complox arid parlicular (X)nditions iititst be n'iet to e?-isuro that logal
requiren'ienls are not breacl'ied)
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m acquiring an ii^-house asset if tlse fund's in-house assels exceed 5% of the market value of the fund's total assets, or the
in-house assots wiil exceed 5% of the market vaiue of the fund's tota! assets by acquiring the asset (Jn-house assets aro ioans to,
or Inveslments in, relatec! parties of the fund - inciuding trusts ~ or assels subjsct to a lease or iease arrangement between the
tmstee and a member, re!ative or other related party)

a entering into investments that are not made of maintained on an arm's !ength (commerclal) basis (this ensures the purchase or
sate price of the fund's assots and any earnings from those assets reffects their markel value).

Admlnlstration
! understand that the trustees of the fund must:
m keep and retaln for at least 10 years

- minutes of a!l trustoe meotings at which mattors affecting the fund were considered (this includos investment decisions and
declsions to appolnt members and trustoes, the retiroment of members and paymont of benefits)
records of al! changes of trustees, including directors of the corporate trustee

- each trusteR's consent to be Stppointed as a trustee of the fund or a director of tho corporate trustee
- all trustee dectaralions

copies of al! reporls given to members
~ documented decislons about storage of coliectables and personat use assets

M ensure that tho foltowing are prepared and retained for at loast fivo yoars
~ an annual statement of the financial position of the fund

an annua! operating staternent
- copies of all annual returns todged

accounts and statements Ihat accurately record and explain the transactlons and financiol position of the fund including asset
market va!uation
copies of Transfer balance account reports lodged
copies of any olher statements you are required to lodge with us or provido to other super funds

m sppoint an approved SMSF-' auditor each year, no later than 45 days before the due date for lodgment of the tunct's annual return
and provide documents to the auditor as requested

m !odge tho fund's annuai return, completed in its entirQty, by the due date
m review the independent audit roport recelvod from the approved SMSF auditor and tako action as required
^ notify the ATO within 28 days of any changes to the

membership of tho fund, or Imstees or directors of the corporate trustee
- name of the fund
~ contact person and their contact details
- poslal address. rogistered address or address for service of nolices for tho fund

m nolify tho ATO in writing within 21 days if the fund becomes an Austrafian Prudontial Regutation Authority (APRA) regulated fund.

By signing this declarafion! acknowledge that! understand my duties and rGsponsib'ilitiQS as Q trustee or director of the corpomtQ tivstee
of the self-manQged superannuatson fund named on this declaration (or if the fund's name changes, that name).! understand that:
»! must ensure this document is retained for at teast 10 years or while l remain a trustee or dsrector of the corporate trustee

(whlchever is longer) gnd,
'sf

! fail to do tht's, penatties may Qppiy.
^ Administrative penatties can be imposed on me for not compiying with the legislation
&. i may have to make this document available for inspection by a member of staff of the ATO and, if 1 fai! to do fhis, penalties may appty.
^ / do not have access to the government's financiat assistance progmm thai is availabte to fi'usteQS ofAPPA regulated funds

in the case of financial loss due to fraudulent conduct or theft.
m 1 dectQrQ that the information providQd in the fomi is iruQ and correct.

Trustee's or director's name

Trustee's or director's signature

Witness' name (witness must be 18 years o!d or over)

Witness' signature
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