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Settlement Statement.pdf
ROYAL CONVEYANCING TAX INVOICE.PDF
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transactions (5).csv
BRANDSMART ONE TRUST - ENTITLEMENT OFFER (5.82 MB).msg

Hi Jenny,
 
I hope that you are keeping well.
 
I have been selling off assets within the SMSF so that we can roll all assets into our individual
Australian Super Funds and close down the SMSF Fund
 
In the last few months we have sold off the following:

·         Asset Resolution Limited NSX shares      All 250 shares held – details attached.    Nett
proceeds $1.185.00

·         Residential Investment property – 8/110 Johnson Road, Hillcrest QLD.                    Nett
proceeds $263,764.24  ($258,456.09 Conveyancer at Settlement + $5,308.15 Real Estate
Agent – balance of deposit)

 
We now have $282,000 in the Macquarie Cash Management Account for which we receive no
interest.  (PDF & CSV details attached). 
Based on the fact that we have funds earning no potential returns I would like to rollover a major
portion of funds held into Heather and my Australian Super Accounts ASAP
 
Name:                  MARK BLAKEMORE
Member No:      1072916507
Amount:              $150,000
 
Name:                  HEATHER BLAKEMORE
Member No:      1072916699
Amount:              $100,000
 
Fund:                    Australian Super
Address:              GPO Box 1901, Melbourne, VIC. 3001
ABN:                      65 714 394 898
USI:                        STA0100AU
Phone No:          1300 300 2743
 
 
As at today we have only 3 investments remaining plus the bank account within the SMSF
 
INVESTMENT                                                                     EST.VALUE
NB Global Corporate Income Trust                           $18,750
Argle Water Fund                                                            $80,000
Brandsmart One Trust                                                   $1,550                  Based on entitlement offer

mailto:markheather@netspace.net.au
mailto:jgibbon@bigpond.net.au



ABN 49 010 669 726 ∙ AFSL 235410 ∙ A Participant of ASX Group ∙ A Participant Member of NSXA ∙ PID 04064


Morgans Financial Limited
Level 29, 123 Eagle Street, Brisbane
GPO Box 202, Brisbane QLD 4001


Telephone: 02 8215 5000


cce@morgans.com.au
www.morgans.com.au


Branch: Sydney - Grosvenor Place
Level 32
225 George Street
Sydney NSW 2000


Adviser: Charles Poolman


MR M A & MRS H  F BLAKEMORE
BLAKEMORE RETIREMENT A/C
173 GREAVES ROAD
NARRE WARREN SOUTH VIC 3805


Company ASSET RESOLUTION LIMITED (ASS)
Security Class NSX - ORDINARY FULLY PAID


Account No 706381
Confirmation No 14555176
Confirmation Date 10/05/2022
Settlement Date 12/05/2022


For Morgans Best Execution Policy please refer to
www.morgans.com.au/bep


Quantity Price Consideration
250 5.1800 $1,295.00


250 TOTAL $1,295.00


Brokerage $100.00
GST Charges $10.00


Net Proceeds incl GST  $1,185.00


Notes
Completed Order.


The net proceeds of this transaction will be automatically deposited into your linked bank account on 12/05/2022.


This transaction will be settled in accordance with pre-arranged settlement instructions established on this account.  Should you require
settlement of this transaction by alternate methods you will need to contact this office before the settlement date 12/05/2022 of this transaction.


For GST purposes this document constitutes a TAX INVOICE.  The Australian Tax Office (ATO) advises you to keep this Confirmation as a
permanent record of this transaction.  This Confirmation is issued subject to the terms and conditions set out in the terms and conditions stated
on page two.


A/C Name MR M A & MRS H  F BLAKEMORE Conf No 14555176 A/C No 706381 Amount $1,185.00



mailto:cce@morgans.com.au

http://www.morgans.com.au





This confirmation (contract note) is subject to the terms and conditions set out below to which the client agrees to
be bound.


That subject to the Confirmation being issued, all dealings are undertaken by Morgans on behalf of the client and are subject to the Rules, directions, decisions and
requirements of ASX (Australian Securities Exchange), Cboe (Cboe Australia), NSXA (National Stock Exchange of Australia) or the relevant International Exchange, the
Clearing Rules and Settlement Rules and are subject to the customs and usages of the market, and to the correction of errors and omissions.


The client will ensure that Morgans receives the appropriate securityholder information (including, if applicable, the relevant holder identification number, shareholder
reference number, personal identification number and/or certificate) by the first day after the sale transaction was entered into.


Morgans will make payment of the net consideration on the nominated settlement date indicated on this Confirmation, after completion of CHESS settlement, subject to
valid securityholder information being provided by the Client.


If any monies owing by the client to Morgans are outstanding Morgans retains the right to apply any proceeds from sales in reduction of the client’s liability to Morgans. For
further details please refer to Clause 7 in the Share Account Terms and Conditions.


Clients are advised that under the Rules of ASX, Chi-X and NSXA, Morgans must deliver the securities as detailed on this Confirmation on the second day
after the trade date. Failure to provide Morgans with valid securityholder information will result in a penalty which will escalate daily from the due date.
Further, any borrowing costs incurred by Morgans in satisfying the Rules will be passed to the Client.


Please advise us in writing of any change in your name, address, contact numbers, email address, or other contact details relating to your account. To access a wealth of
information at your fingertips, visit: www.morgans.com.au for Market News, Prices, Watch Screens and more.  Ask your adviser for a password or email
info@morgans.com.au


Preferred and most efficient settlement methods
Electronic Contract Notes-
CHESS Sponsorship-
Cash Management Accounts-


Security delivery methods
 CHESS Sponsorship through Morgans Financial Limited1.


No further documentation is required.


CHESS Sponsorship through another broker2.
Please send to the current sponsoring participant/broker concerned written authority to instruct the delivery of the sold holdings to Morgans Financial Limited (PID 04064).


Holding held by third-party custodian/margin lender3.
Please ensure sufficient securities are held by your third party/margin lender to guarantee settlement.


For Company/Issuer Sponsored holdings4.
Please provide a valid SRN for the holding to your adviser.


Certificated holdings5.
Please ensure delivery of share certificate (if applicable).  If certificate/application form is held by a bank, solicitor etc, please forward written authority instructing the
release of documents to Morgans Financial Limited to enable settlement.



http://www.morgans.com.au

mailto:info@morgans.com.au






SETTLEMENT STATEMENT 
 


MATTER NO: DK:22654 


BLAKEMORE SMSF PROPERTY NO 1 PTY LTD SALE TO TENNICK 
PROPERTY: UNIT 8, 110 JOHNSON ROAD, HILLCREST 


 


Prepared on 26/05/2022 at 8:33 AM 
Prepared by Royal Conveyancing Page 1 of 2 


 


Settlement Date: 26 May 2022 


Adjustment Date: 26 May 2022 


Contract Date: 26 April 2022 


Settlement Place: Pexa 


Settlement Time: 2:00 pm 


 
Contract Price $275,000.00 
Less Deposit $14,750.00 
 
 $260,250.00 
Less Release of Mortgage Fee $0.00 
  
 $260,250.00 
Plus Rates (for 1/04/2022 to 30/06/2022) 
$756.10 x 35 days 
          91 days $290.81 
  
 $260,540.81 
Less Water Usage (see calculation following) $117.06 
  
 $260,423.75 
BAP reduction $1,260.00 
  
 $259,163.75 
Plus Administrative Fund Levy (for 1/04/2022 to 30/06/2022) 
$553.78 x 35 days 
          91 days $212.99 
  
 $259,376.74 
Plus Sinking Fund Levy (for 1/04/2022 to 30/06/2022) 
$55.05 x 35 days 
          91 days $21.17 
  
BALANCE AT SETTLEMENT $259,397.91 


 
CHEQUE DETAILS 
Payee Cheque Type Amount 
Royal Conveyancing EFT $823.90 
PEXA Fee EFT $117.92 
Blakemore Retirement Fund EFT $258,456.09 
 


CHEQUES TOTAL $259,397.91 


 
 
 


WATER USAGE CALCULATION 
Date water paid to: 14/02/2022  







SETTLEMENT STATEMENT 
 


MATTER NO: DK:22654 


BLAKEMORE SMSF PROPERTY NO 1 PTY LTD SALE TO TENNICK 
PROPERTY: UNIT 8, 110 JOHNSON ROAD, HILLCREST 


 


Prepared on 26/05/2022 at 8:33 AM 
Prepared by Royal Conveyancing Page 2 of 2 


Average daily usage = 0.273 kL 
Days from date paid to settlement = 101 
0.273 kL x 101 days = 27.523 kL 


Charge per kL - 
$0.000 for the balance 
Bulk water - $4.253 


 
Adjustment - 
Balance: 
27.523 kL x $0.00 


$0.00  


Bulk water: 
27.523 kL x $4.25 


$117.06  


 $117.06  
 








SubtotalSubtotal $749.00$749.00


GSTGST $74.90$74.90


TotalTotal $823.90$823.90


Prior BalancesPrior Balances $0.00$0.00


Total Balance DueTotal Balance Due $823.90$823.90


Blakemore SMSF Property No 1 Pty Ltd
173 Greaves Road
Narre Warren South VIC 3805
 


22654 - Blakemore SMSF Property No 1 Pty Ltd - Sale22654 - Blakemore SMSF Property No 1 Pty Ltd - Sale


Unit 8, 110 Johnson Road, Hillcrest QLD | 18708216 | Lot 8 on GTP 4104


Fees


DateDate DescriptionDescription AmountAmount GSTGST TotalTotal


13/05/2022 Professional Fees $640.00 $64.00 $704.00


13/05/2022 File opening & Sundries $100.00 $10.00 $110.00


  $740.00$740.00 $74.00$74.00 $814.00$814.00


Expenses


DateDate DescriptionDescription CostCost QtyQty AmountAmount GSTGST TotalTotal


13/05/2022 VOI - Verification of Identity $9.90 1.00 $9.00 $0.90 $9.90


    $9.00$9.00 $0.90$0.90 $9.90$9.90


Prior Balances


DateDate Invoice NumberInvoice Number Due DateDue Date AmountAmount Payments/CreditsPayments/Credits DueDue


TotalTotal $0.00$0.00 $0.00$0.00 $0.00$0.00


PO BOX 600 SPRINGWOOD QLD 4127PO BOX 600 SPRINGWOOD QLD 4127
PHONE: PHONE: 0428 658 6080428 658 608


EMAIL: ENQUIRIES@ROYALCONVEYANCING.COM.AUEMAIL: ENQUIRIES@ROYALCONVEYANCING.COM.AU
WEBSITE: WWW.ROYALCONVEYANCING.COM.AUWEBSITE: WWW.ROYALCONVEYANCING.COM.AU


ABN: 45 626 551 184


Tax Tax InvoiceInvoice
Invoice Number 2188


Invoice Date 26/05/2022


Payment Due On 26/05/2022


Amount DueAmount Due $823.90$823.90


Invoice No.: 2188 Page 1/2







Account Summary


No entries found


Invoice No.: 2188 Page 2/2
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ABN: 62 620 877 205


Ray White Marsden
 35 Barklya Place
MARSDEN  QLD  4132  


20th May 2022


To:
Royal Conveyancing  


SALE: 8 / 110 Johnson Road HILLCREST QLD
VENDOR: Blakemore Smsf Property no.1 PTY LTD
PURCHASER: Sean Peter Tennick


    


Summary


Sale Price $273,740.00
Agreed Deposit $14,750.00
Agreed Marketing (VPA) $0.00 (inc GST)
Marketing Balance Owing $1,914.00 (inc GST)


Agreed Office Commission (inc GST) $7,527.85
GST included in Commission $684.35


Finalised Breakdown


Total Deposit Receipted $14,750.00
Deposit Remaining in Trust $14,750.00
- Commission $7,527.85
- Marketing Balance $1,914.00 (inc GST)


Balance due to our office at settlement $0.00


Balance to Solicitor $5,308.15























		Transaction Date		Details		Account		Category		Subcategory		Notes		Debit		Credit		Balance		Original Description

		27 May 2022		TRANSACT FUNDS TFR TO MZY AUSTRALIA PTY Receipt number: 47316161 BSB: 484799 A/C: 350464902 Payment description: HH08 BLAKEMORE		Cash Management Account		Investment		Investment Property		Return of Overpayment as per Managing Agent email 26-05-2022		41				282897.51		TRANSACT FUNDS TFR TO MZY AUSTRALIA PTY

		27 May 2022		PROPERTY RULE PT RW MARSDEN		Cash Management Account		Financial		Transfers						5308.15		282938.51		PROPERTY RULE PT RW MARSDEN

		26 May 2022		PEXA 22654  Blakemore		Cash Management Account		Financial		Transfers						258456.09		277630.36		PEXA 22654  Blakemore

		16 May 2022		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						522.97		19174.27		REMITTER MZY Property MGT

		12 May 2022		14555176 SOLD 250 ASS @ 5.1800		Cash Management Account		Financial		Transfers						1185		18651.3		14555176 SOLD 250 ASS @ 5.1800

		10 May 2022		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						100.62		17466.3		NB GLOBAL CORP S00109623881

		03 May 2022		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						516.37		17365.68		REMITTER MZY Property MGT

		26 Apr 2022		BPAY TO LOGAN CITY RATES Receipt number: MBL20220426219493821 CRN: 596529834		Cash Management Account		Investment		Investment Property Rates		Qtly Council Rates 01Apr2022 - 30Jun2022		869.38				16849.31		BPAY TO LOGAN CITY RATES

		26 Apr 2022		TRANSACT FUNDS TFR TO SUPER AUDITS Receipt number: 46936959 BSB: 015056 A/C: 387392386 Payment description: Blakemore SMSF		Cash Management Account		Financial		Accounting		FY2021 Audit of Fund Return		440				17718.69		TRANSACT FUNDS TFR TO SUPER AUDITS

		26 Apr 2022		TRANSACT FUNDS TFR TO JENNIFER GIBBON Receipt number: 46936946 BSB: 012266 A/C: 347644809 Payment description: Blakemore SMSF		Cash Management Account		Financial		Accounting		FY2021 Financial Statements		3000				18158.69		TRANSACT FUNDS TFR TO JENNIFER GIBBON

		26 Apr 2022		ATO ATO001000016557215		Cash Management Account		Financial		Transfers						2428.39		21158.69		ATO ATO001000016557215

		22 Apr 2022		BPAY TO TAX OFFICE PAYMENTS Receipt number: 46500663 CRN: 001319529114511660		Cash Management Account		Tax		Other Tax Expenses		Activity Statement Jan2022-Mar2022 #tax		400				18730.3		BPAY TO TAX OFFICE PAYMENTS

		14 Apr 2022		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						784.46		19130.3		REMITTER MZY Property MGT

		11 Apr 2022		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						100.62		18345.84		NB GLOBAL CORP S00109623881

		01 Apr 2022		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						516.37		18245.22		REMITTER MZY Property MGT

		31 Mar 2022		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						4.72		17728.85		MACQUARIE CMA INTEREST PAID

		28 Mar 2022		BPAY TO DEFT PAYMENTS Receipt number: 46441650 CRN: 23138426434950200706		Cash Management Account		Investment		Investment Property		Body Corp Fees 01/04/2022 - 30/06/2022		608.82				17724.13		BPAY TO DEFT PAYMENTS

		28 Mar 2022		TRANSACT FUNDS TFR TO AUSTRALIAN SUPER P Receipt number: 46613858 BSB: 083355 A/C: 674065855 Payment description: 319529114510322002		Cash Management Account		Superannuation		Rollovers		Mark Blakemore - Rollover		100000				18332.95		TRANSACT FUNDS TFR TO AUSTRALIAN SUPER P

		28 Mar 2022		TRANSACT FUNDS TFR TO AUSTRALIAN SUPER P Receipt number: 46617909 BSB: 083355 A/C: 674065855 Payment description: 319529114510322002		Cash Management Account		Superannuation		Rollovers		Mark Blakemore - Rollover		75000				118332.95		TRANSACT FUNDS TFR TO AUSTRALIAN SUPER P

		25 Mar 2022		TRANSACT FUNDS TFR TO AUSTRALIAN SUPER P Receipt number: 46607508 BSB: 083355 A/C: 674065855 Payment description: 319529114510322002		Cash Management Account		Superannuation		Rollovers		Mark Blakemore - Rollover		100000				193332.95		TRANSACT FUNDS TFR TO AUSTRALIAN SUPER P

		23 Mar 2022		TRANSACT FUNDS TFR TO AUSTRALIAN SUPER P Receipt number: 46574997 BSB: 083355 A/C: 674065855 Payment description: 319529114510322001		Cash Management Account		Superannuation		Rollovers		Heather Blakemore - Rollover		35000				293332.95		TRANSACT FUNDS TFR TO AUSTRALIAN SUPER P

		22 Mar 2022		TRANSACT FUNDS TFR TO AUSTRALIAN SUPER P Receipt number: 46565605 BSB: 083355 A/C: 674065855 Payment description: 319529114510322001		Cash Management Account		Superannuation		Rollovers		Heather Blakemore - Rollover		100000				328332.95		TRANSACT FUNDS TFR TO AUSTRALIAN SUPER P

		15 Mar 2022		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						522.97		428332.95		REMITTER MZY Property MGT

		09 Mar 2022		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						100.62		427809.98		NB GLOBAL CORP S00109623881

		01 Mar 2022		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						516.37		427709.36		REMITTER MZY Property MGT

		28 Feb 2022		MARK BLAKEMORE Tfr to correct Acc		Cash Management Account		Financial		Transfers		MLC Limited				100000		427192.99		MARK BLAKEMORE Tfr to correct Acc

		28 Feb 2022		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						8.88		327192.99		MACQUARIE CMA INTEREST PAID

		25 Feb 2022		MARK BLAKEMORE MLC Ltd 8825200004		Cash Management Account		Financial		Transfers						117788.51		327184.11		MARK BLAKEMORE MLC Ltd 8825200004

		23 Feb 2022		BPAY TO TAX OFFICE PAYMENTS Receipt number: MBL20220223218260262 CRN: 001319529114511660		Cash Management Account		Tax		Personal Taxes		Income Activity Statement #tax
$400  Jul2021 - Sep2021 Qtr &amp;
$400  Oct2021 - Dec2021 Qtr		800				209395.6		BPAY TO TAX OFFICE PAYMENTS

		15 Feb 2022		BPAY TO LOGAN CITY RATES Receipt number: 45993274 CRN: 596529834		Cash Management Account		Investment		Investment Property		Council Rates 01Jan2022 - 31Mar2022		864.83				210195.6		BPAY TO LOGAN CITY RATES

		15 Feb 2022		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						237.97		211060.43		REMITTER MZY Property MGT

		09 Feb 2022		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						100.62		210822.46		NB GLOBAL CORP S00109623881

		04 Feb 2022		BPAY TO DEFT INSURANCE Receipt number: 45993298 CRN: 40274330129848526		Cash Management Account		Insurance		Renter's Insurance		Landlord Insurance 24Feb2022 - 24Feb2023		372				210721.84		BPAY TO DEFT INSURANCE

		04 Feb 2022		PERPETUAL LTD I00482 AWF DIST		Cash Management Account		Financial		Transfers						785.02		211093.84		PERPETUAL LTD I00482 AWF DIST

		01 Feb 2022		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						516.37		210308.82		REMITTER MZY Property MGT

		31 Jan 2022		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						8.04		209792.45		MACQUARIE CMA INTEREST PAID

		17 Jan 2022		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						522.97		209784.41		REMITTER MZY Property MGT

		12 Jan 2022		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						100.62		209261.44		NB GLOBAL CORP S00109623881

		07 Jan 2022		CBA Alluvium Global		Cash Management Account		Financial		Transfers						23433.24		209160.82		CBA Alluvium Global

		06 Jan 2022		CBA Alluvium Global		Cash Management Account		Financial		Transfers						100000		185727.58		CBA Alluvium Global

		04 Jan 2022		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						777.86		85727.58		REMITTER MZY Property MGT

		31 Dec 2021		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						3.68		84949.72		MACQUARIE CMA INTEREST PAID

		30 Dec 2021		BPAY TO ASIC Receipt number: 45506713 CRN: 2291671107962		Cash Management Account		Financial		Other Financials		ASIC SMSF Fees		276				84946.04		BPAY TO ASIC

		29 Dec 2021		BPAY TO DEFT PAYMENTS Receipt number: 45430955 CRN: 23138426434950200706		Cash Management Account		Investment		Investment Property		Body Corp Fees 01-01-2022 to 31-03-2022		637.65				85222.04		BPAY TO DEFT PAYMENTS

		15 Dec 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						522.97		85859.69		REMITTER MZY Property MGT

		09 Dec 2021		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						100.62		85336.72		NB GLOBAL CORP S00109623881

		01 Dec 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						516.37		85236.1		REMITTER MZY Property MGT

		30 Nov 2021		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						3.22		84719.73		MACQUARIE CMA INTEREST PAID

		17 Nov 2021		BPAY TO LOGAN CITY RATES Receipt number: 45059764 CRN: 596529834		Cash Management Account		Investment		Investment Property		Council Rates Oct21 - Dec21		846.87				84716.51		BPAY TO LOGAN CITY RATES

		16 Nov 2021		MLC Limited 8825200004		Cash Management Account		Financial		Transfers						55000		85563.38		MLC Limited 8825200004

		15 Nov 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						522.97		30563.38		REMITTER MZY Property MGT

		09 Nov 2021		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						100.62		30040.41		NB GLOBAL CORP S00109623881

		01 Nov 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						516.37		29939.79		REMITTER MZY Property MGT

		29 Oct 2021		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						2.99		29423.42		MACQUARIE CMA INTEREST PAID

		15 Oct 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						522.97		29420.43		REMITTER MZY Property MGT

		11 Oct 2021		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						100.62		28897.46		NB GLOBAL CORP S00109623881

		01 Oct 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						777.86		28796.84		REMITTER MZY Property MGT

		30 Sep 2021		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						2.74		28018.98		MACQUARIE CMA INTEREST PAID

		28 Sep 2021		BPAY TO DEFT PAYMENTS Receipt number: 44393394 CRN: 23138426434950200706		Cash Management Account		Investment		Investment Property		Body Corp Fees 01-10-2021 to 31-12-2021		637.65				28016.24		BPAY TO DEFT PAYMENTS

		15 Sep 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						324.34		28653.89		REMITTER MZY Property MGT

		09 Sep 2021		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						100.62		28329.55		NB GLOBAL CORP S00109623881

		31 Aug 2021		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						2.86		28228.93		MACQUARIE CMA INTEREST PAID

		19 Aug 2021		BPAY TO LOGAN CITY RATES Receipt number: 44038967 CRN: 596529834		Cash Management Account		Investment		Investment Property		Logan Council Rates July - Sept 2021 Qtr		846.56				28226.07		BPAY TO LOGAN CITY RATES

		16 Aug 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						522.97		29072.63		REMITTER MZY Property MGT

		10 Aug 2021		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						100.62		28549.66		NB GLOBAL CORP S00109623881

		02 Aug 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						777.86		28449.04		REMITTER MZY Property MGT

		30 Jul 2021		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						2.77		27671.18		MACQUARIE CMA INTEREST PAID

		23 Jul 2021		PERPETUAL LTD Dist Argyle Water		Cash Management Account		Income		Dividends & Distributions						565.29		27668.41		PERPETUAL LTD Dist Argyle Water

		15 Jul 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						594.47		27103.12		REMITTER MZY Property MGT

		09 Jul 2021		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						248.1		26508.65		NB GLOBAL CORP S00109623881

		01 Jul 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						260.54		26260.55		REMITTER MZY Property MGT

		30 Jun 2021		RFM Almond Fund 0000008338		Cash Management Account		Income		Dividends & Distributions						7458.74		26000.01		RFM Almond Fund 0000008338

		30 Jun 2021		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						1.83		18541.27		MACQUARIE CMA INTEREST PAID

		28 Jun 2021		BPAY TO DEFT PAYMENTS Receipt number: 43291567 CRN: 23138426434950200706		Cash Management Account		Investment		Investment Property		Qtly Body Corp Fees Jul-Sep 2021		579.98				18539.44		BPAY TO DEFT PAYMENTS

		28 Jun 2021		ATO ATO31952911451I001		Cash Management Account		Financial		Transfers						1654		19119.42		ATO ATO31952911451I001

		14 Jun 2021		TRANSACT FUNDS TFR TO S and J McCrossan Receipt number: 43545852 BSB: 064165 A/C: 10237074 Payment description: INV. MZY2106001		Cash Management Account		Investment		Investment Property		Plumber - Supply &amp; Instal new Hot Water System		1685				17465.42		TRANSACT FUNDS TFR TO S and J McCrossan

		14 Jun 2021		TRANSACT FUNDS TFR TO MDR Electrical Receipt number: 43545824 BSB: 034058 A/C: 164054 Payment description: INV. 3686		Cash Management Account		Investment		Investment Property		Electrician - Reconnect new Hot Water System		143				19150.42		TRANSACT FUNDS TFR TO MDR Electrical

		14 Jun 2021		TRANSACT FUNDS TFR TO Super Audits Receipt number: 43545810 BSB: 015056 A/C: 387392386 Payment description: Blakemore SMSF		Cash Management Account		Fees		Other Fees		FY2020 Audit Fee		385				19293.42		TRANSACT FUNDS TFR TO Super Audits

		09 Jun 2021		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						87.03		19678.42		NB GLOBAL CORP S00109623881

		01 Jun 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						472.37		19591.39		REMITTER MZY Property MGT

		31 May 2021		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						2.08		19119.02		MACQUARIE CMA INTEREST PAID

		21 May 2021		BPAY TO TAX OFFICE PAYMENTS Receipt number: MBL20210521212518352 CRN: 001319529114511660		Cash Management Account		Tax		Other Tax Expenses		Activity Statement Jan-Mar 2021 #tax		1654				19116.94		BPAY TO TAX OFFICE PAYMENTS

		19 May 2021		BPAY TO LOGAN CITY RATES Receipt number: 42982116 CRN: 596529834		Cash Management Account		Investment		Investment Property Rates		April 2021 to 30 June 2021 Qtr		852.6				20770.94		BPAY TO LOGAN CITY RATES

		19 May 2021		TRANSACT FUNDS TFR TO JENNIFER GIBBON Receipt number: 43254646 BSB: 012266 A/C: 347644809 Payment description: REF: THEB0002		Cash Management Account		Financial		Accounting		Prep of FY2020 Financial Statements &amp; Tax Return		3000				21623.54		TRANSACT FUNDS TFR TO JENNIFER GIBBON

		19 May 2021		ATO ATO005000014482745		Cash Management Account		Financial		Transfers						2539.57		24623.54		ATO ATO005000014482745

		17 May 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						513.8		22083.97		REMITTER MZY Property MGT

		11 May 2021		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						87.03		21570.17		NB GLOBAL CORP S00109623881

		04 May 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						273.45		21483.14		REMITTER MZY Property MGT

		30 Apr 2021		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						1.6		21209.69		MACQUARIE CMA INTEREST PAID

		15 Apr 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						513.8		21208.09		REMITTER MZY Property MGT

		14 Apr 2021		RFM Almond Fund 0000008338		Cash Management Account		Income		Dividends & Distributions						10632.59		20694.29		RFM Almond Fund 0000008338

		13 Apr 2021		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						87.03		10061.7		NB GLOBAL CORP S00109623881

		01 Apr 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						764.1		9974.67		REMITTER MZY Property MGT

		31 Mar 2021		MACQUARIE CMA INTEREST PAID		Cash Management Account		Income		Interest						0.94		9210.57		MACQUARIE CMA INTEREST PAID

		26 Mar 2021		BPAY TO DEFT PAYMENTS Receipt number: 42391413 CRN: 23138426434950200706		Cash Management Account		Investment		Investment Property		Body Corp 01-04-21 to 30-06-21		579.98				9209.63		BPAY TO DEFT PAYMENTS

		15 Mar 2021		SUPER CONCEPTS 10859031		Cash Management Account		Financial		Direct Debits				172.41				9789.61		SUPER CONCEPTS 10859031

		15 Mar 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						513.8		9962.02		REMITTER MZY Property MGT

		09 Mar 2021		NB GLOBAL CORP S00109623881		Cash Management Account		Income		Dividends & Distributions						87.03		9448.22		NB GLOBAL CORP S00109623881

		01 Mar 2021		BPAY TO TAX OFFICE PAYMENTS Receipt number: 42239190 CRN: 001319529114511660		Cash Management Account		Tax		Other Tax Expenses		Activity Statement to 31 Dec 2020 #tax		1654				9361.19		BPAY TO TAX OFFICE PAYMENTS

		01 Mar 2021		REMITTER MZY Property MGT		Cash Management Account		Financial		Transfers						507.2		11015.19		REMITTER MZY Property MGT




BRANDSMART ONE TRUST - ENTITLEMENT OFFER

		From

		Andrew Choularton

		To

		markheather@netspace.net.au

		Recipients

		markheather@netspace.net.au



Dear Unitholder,





 





Please find attached the following two documents relating the Brandsmart One Trust for your attention;





-Information Memorandum containing details of a Non-Renounceable Entitlement Offer. 





This document also provides an outline of the current situation of the Trust and the Trust strategy going forward. 





-Entitlement Offer and Acceptance Form.





 





NB: The Entitlement Offer closes 5pm AWST on 7th February 2022. 





Please ensure Entitlement Offer and Acceptance Forms are returned before this time should you wish to participate.





 





 





Kind Regards





 





 





Andrew Choularton
Funds Administrator





P: +618 9322 5448  M: +61 405 760 670 E: andrew@acuream.com.au  W: www.acuream.com.au





Level 18, 140 St Georges Terrace, Perth WA 6000  





GPO Box 2502, St Georges Terrace, Perth WA 6831





This e-mail and attachments (if any) is intended only for the addressee(s) and is subject to copyright. This e-mail contains information which may be confidential or privileged. If you are not the intended recipient please advise the sender by return e-mail, do not use or disclose the contents and delete the message and any attachments from your system. Unless specifically stated, this e-mail does not constitute formal advice or commitment by the sender or Acure Asset Management Ltd.
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10 Januar y 2022



Dear Unitholder,



Acure Funds Management Ltd as trustee for the Brandsmar t One Trust is under taking a Non-Renounceable Entitlement 
Offer (“Entitlement Offer” or “Offer”) to reduce debt and recapitalise the Trust, as well as provide capital funding 
to re-position the Brandsmar t One Centre away from its Direct Factor y Outlet focus and into a food and homewares 
shopping centre. 



The Entitlement Offer will raise $20,500,000 through a pro rata Entitlement Offer that offers all unitholders the 
oppor tunity to apply for approximately 8.35 new units for ever y Unit currently held (rounded up) at an issue price of 
6.2c per Unit (“Issue Price”).  



The Issue Price represents a 56% discount to the current net asset value per Unit of $0.141 as at 31 December 2021.  
This implies a valuation of the Centre at $35 million, which is a 8.2% discount to the last independent valuation that 
was instructed by the Trust ’s lender. 



The Trustee believes this pricing provides an oppor tunity for existing investors to average down its unit price and 
position itself for potential upside and a higher return after the remix of the Centre and rebound from Covid. The 
Trustee also believes that by investing in the Entitlement Offer it provides investors a better oppor tunity to recoup 
more of its original investment than selling the proper ty at the low point in the cycle. 



Current Situation



Since the COVID-19 pandemic placed Melbourne into its first lockdown on 31 March 2020, Melbourne has endured a 
total of six lockdowns spanning 264 days during which non-essential retail centres like Brandsmar t One Centre were 
forced to close and tenants not able to open their doors to trade.



As a response to the mandated closures, the State Government of Victoria legislated arrangements requiring landlords 
to provide affected tenants with rent relief.  Despite this, the occupancy at the Centre has fallen from 91.7% to 
77.2% as a number of tenants were not able to continue to operate, and terminated their leases.  Those that were 
able to continue, did so with substantially lower rent.  Both factors resulting in materially lower rent collections and 
cashflows. 



In June 2021 the bank obtained a valuation repor t for the centre under taken by Jones Lang LaSalle (JLL). JLL 
determined a valuation of $38.15 million, or 38% below JLL’s previous valuation of $61.5 million in 2019.  This results 
in a LVR of 87.7% which is in breach of the bank’s financial covenant ratio of 55%. 
 
The Entitlement Offer will enable the Trust to reduce borrowings and rectify the breach and restore compliance with 
the financial covenants.  The bank is suppor tive of the Entitlement Offer and has provided terms for a new 3 year 
facility which will allow the Trust to pursue the re-positioning strategy.



Strategy Going For ward



As the COVID-19 pandemic highlighted, tenants that provide essential ser vices continued to remain open and per form 
well, providing landlords with a stable income. 



NON-RENOUNCEABLE ENTITLEMENT OFFER



Brandsmart One Trust











 
The Trustee is seeking to re-position the Centre away from tenants that rely on discretionar y spending and focus on 
retail tenants that provide essential ser vices.  The Trustee is seeking to secure a supermarket operator to anchor the 
centre under a long term lease.  



This strategy is designed to achieve the following:



• Provide long term income security from a quality supermarket operator that will attract other strong per forming 
tenants to the centre;



• Improve tenancy mix by introducing essential ser vice tenants that will generate strong and consistent customer 



foot traffic levels; and 



• Reduce reliance on underper forming tenants that rely on discretionar y retail spend.



The Trustee is confident it can deliver an effective strategy to return Brandsmar t to providing sustainable cash flows 
and returns to unitholders. 



The Trustee encourages you to par ticipate in the Entitlement Offer to preser ve the capital of your existing investment 
you have made in the Trust to date, and to generate an attractive return on the additional investment.



Fur ther details of this offer are outlined in the appended Entitlement Offer Information Memorandum.



On behalf of the Trustee, I thank you for your ongoing suppor t.



Yours faithfully



Angelo Del Borrello
Managing Director











Brandsmart One Trust



Information
Memorandum



d Non-renouncable Entitlement Offer to existing Unitholders of 8.35 (approx.) 
 new units for every  1 existing unit held at a unit price of $0.062 per new unit. 



d Gross cash proceeds of Entitlement Offer of $20,500,000.



d Closing date of Offer 7th February 2022.



Entitlement Offer to raise
$20,500,000
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IMPORTANT INFORMATION



Important Information
This Information Memorandum relates to the Entitlement Offer (“Offer”) of units in the Brandsmar t One Trust (“Trust”) and is dated 10th 
Januar y 2022. This Information Memorandum has been prepared by, and the offer of units is made by, Acure Funds Management Ltd 
(ABN 34 151 502 680) (“we”, “us”, “our ” or “ Trustee”), the trustee of the Trust.



No performance guarantee
Neither the Trust, nor the Trustee, their respective directors, employees, agents, officers or advisers (“Specified Persons”) makes 
any promise or representation, or gives any guarantee as to the per formance or success of the Trust, the repayment of capital or any 
par ticular rate of income or capital return for the Trust. Past per formance is no indication of future per formance.



No investment advice
This Information Memorandum is for your general information only. It is not intended to be a recommendation by the Trustee or any 
other Specified Person to make an investment in the Trust or constitute a basis for any investment decision to do so. This Information 
Memorandum and does not take into account your individual objectives, financial situation or needs or those of any par ticular investor. 
You should read this Information Memorandum carefully and consider the appropriateness of the information and the risk factors 
(including the risks set out in section 4 that could affect the per formance of the investment having regard to your objectives, financial 
situation and needs. Investment in the Trust is subject to general investment risk, including possible delays in repayment and loss of 
income or capital invested and is only suitable for experienced investors with an awareness of the associated risks. You should not base 
your decision to invest in the Trust solely on the information in this Information Memorandum. You should consult your financial adviser 
about an investment in the Trust.



No unauthorised statements or representations
We have not authorised any person to give any information or to make any representation in connection with the Offer which is not 
contained in this Information Memorandum. No information or representation which is not contained in this Information Memorandum 
may be relied upon as having been authorised by us in connection with the Offer.



Unregulated capital raising
The regulated fundraising requirements of the Corporations Act do not apply to this Offer. An offer of Units in the Fund under this 
Information Memorandum can only be made to recipients who qualify as “wholesale clients” under Section 761G(7) of the Corporations 
Act or as “sophisticated investors” under Section 761GA of the Corporations Act 2001 (Cth) (“Corporations Act”). We may also accept 
applications from investors under the small scale offering provisions of the Corporations Act. This Information Memorandum is not a 
product disclosure statement, nor is it a prospectus within the meaning of the Corporations Act. This Information is not required to, and 
may not contain the same level of detail which would be required in a product disclosure statement or a prospectus and is not intended 
to be read by anyone other than a wholesale client or sophisticated investor. This Information Memorandum is not required to be and has 
not been lodged with the Australian Securities & Investments Commission (“ASIC”) under the Corporations Act.



Forward looking statements
This Information Memorandum may contain for ward looking statements and prospective financial information relating to future matters. 
Such for ward looking statements and prospective financial information is predictive in character and may be affected by known and 
unknown risks, uncer tainties and other impor tant factors that could cause the actual results, per formance or achievements of the Trust 
to be materially different from those expressed or implied by such statements. 



Jurisdiction and restriction on distribution of this Information Memorandum
This Offer is only available to persons receiving this Information Memorandum within Australia to whom it is lawful to make such 
an offer. The distribution of this Information Memorandum in jurisdictions outside of Australia may be restricted by the law of those 
jurisdictions and this Information Memorandum shall not constitute an offer in any jurisdiction in which, or to any person to whom, it 
would be unlawful to offer the units in the Trust under this Information Memorandum. If you receive this Information Memorandum in 
such circumstance you should seek advice on, and obser ve, those restrictions. Unless other wise stated, dollar amounts are expressed 
in Australian dollars.



General disclaimer
The information in this Information Memorandum is to up to date at the time of preparation. The Trustee may amend or withdraw 
this Information Memorandum at any time and may issue a new or amended Information Memorandum from time to time. You should 
independently verify the material contained in this Information Memorandum and rely on your own enquiries and seek professional 
independent legal, financial and tax advice before making any decision with respect to an investment in the Trust. 



Units in the Trust are offered and issued by the Trustee subject to the Trust Deed of the Trust and on the terms and conditions described 
in this Information Memorandum. This Information Memorandum should be read together with the Trust Deed.



This Information Memorandum has been prepared by the Trustee. 



The Specified Persons make no representations as to the accuracy and completeness of this Information Memorandum. The Specified 
Persons accept no liability for any loss or damage suffered or incurred by any investor in the Trust or any other person or entity 
however caused relating in any way to this Information Memorandum (including without limitation, the accuracy or completeness of 
the information, any errors or omissions or any other written or oral communications made by any Specified Person in relation to this 
Information Memorandum. An investment in the Trust is only suitable for experienced investors with an awareness of the associated 
risks.
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1 OFFER OVERVIEW



What is the Offer? The Trustee is making an offer to existing unitholders by way of a non-
renounceable Entitlement Offer. The Offer provides all Unitholders an 
entitlement to subscribe for 8.35 (approx.) new units for ever y 1 existing 
unit held at an issue price of $0.062 per unit. (note: entitlements will be 
rounded up to the nearest unit)



As par t of the Entitlement Offer, a placement of units at the Issue Price will 
be made to the Manager in lieu of its management fees in the first year. 
 
A total of 335,260,081 units will be issued pursuant to the Entitlement Offer 
and the Placement (together “New Units”), representing 89.4% of total units 
on completion of the Offer.



All New Units issued will have the same rights and entitlements under the 
Trust Deed as existing units.



1.1



Who can 
par ticipate?



Existing unitholders registered on the Trust ’s unit register as at 10th Januar y 
2022.



What is the purpose 
of the Offer?



The purpose of the Offer is to raise funds to:
• Reduce bank debt by $10 million and restore compliance with the loan to 



value (LVR) covenant under the bank facility (proforma LVR post-Offer: 
61.5% compared to covenant of 65%); and



• Provide additional funds for new tenant lease incentives and capital works 
to secure long term rental income.



Fur ther details on the purpose of the Offer are outlined in Section 3.1.



3.1



What is the effect of 
the Offer?



The Offer will: 
• Reduce borrowings to 61.5% LVR (excluding cash)
• Provide funds available for new tenant lease incentives and capital works 



to secure long term rental income 
• Issue New Units equivalent to 89.4% of the ownership of the Trust.  



Eligible unitholders who do not subscribe for their full entitlement of 
new units under the Offer will have their ownership interest in the Trust 
diluted relative to those unitholders who subscribe for some or all of their 
entitlement.



• Extend the Investment Term of the Trust for a fur ther 5 years.



Fur ther details on the effect of the Offer are outlined in section 3.
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What are my 
choices?



You have an entitlement to subscribe for additional units in the Trust.



If you choose to take up your entitlement, you are electing to make an 
additional investment in the Trust at a Unit Price of $0.062 for a fur ther term 
of 5 years, and need to complete the enclosed entitlement form and return 
to our office by the Closing Date. 



If you chose not to take up your entitlement, your initial investment in the 
Trust and the associated investment returns will be diluted.



The Trustee encourages all unitholders to par ticipate in this Entitlement 
Offer so as to not be diluted and par ticipate in the potential upside of this 
proper ty from its proposed remix and rebound from the COVID-19 pandemic.



   Section
Question Response Reference
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1OFFER OVERVIEW



What are the 
forecast investment 
returns?



The Trust is forecast to generate investment returns from rental income 
once an anchor tenant commences paying rent and the realisation of the 
proper ty in 5 years.  
Based on the assumptions outlined in Section 3, Unitholders are forecast to 
generate the following multiples on their investment through a mixture of 
income distributions and capital returns upon divestment in Year 5:



 Investment Total Forecast Cash Return
                                                                                                 Cash Returns1       multiple on
                                                                                                                                  Investment



Initial Investment $39,577,000 $5,358,854 0.14x
New Issue2 $20,786,125 $45,395,303 2.18x
Combined $60,363,125 $50,754,157 0.84x



1. Comprises total projected income and capital returns over the forecast 5 years
2. Represents the Entitlement Offer and Placement combined



3.4



What do I need to 
do?



You are requested to review the details contained in this Information 
Memorandum and consider making an addition investment by taking up your 
Entitlement. If you choose to take up your entitlement, please complete the 
enclosed Entitlement Form and return to our office by the Closing Date.



1.3



What are the risks 
associated with an 
investment in the 
Trust?



All investments are subject to risk.  The Trustee takes steps to minimise risk, 
however, it cannot be guaranteed that all r isks can be avoided.



As a result of investment risks, unitholders should expect that the value 
of the Trust ’s investments and the level of income (including the level 
of tax-advantaged income, if any) derived by the Trust, may fluctuate. 
Consequently, the value of units and the amount of any income entitlement 
distributable may rise or fall and unitholders may suffer a loss of capital 
invested.  Fur ther details of investment risks are outlined in section 4.
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What are the key 
Offer dates?



Entitlement Offer opens 10th Januar y 2022
Entitlement Offer closes 7th Februar y 2022
Holding Statements issued   11th Februar y 2022



1.2



   Section
Question Response Reference
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THE OFFER



1. The Offer



1.1 The Offer



To raise $20.5 million in cash proceeds through the issue of ordinar y fully paid units to recapitalise the balance sheet and 
set aside funds for attracting new tenants as par t of the repositioning of the centre.



Unitholders are being offered 8.35 (approx.) new units for ever y existing unit held at an issue price of $0.0620 per 
unit. As par t of the Entitlement Offer, a placement of units at the Issue Price will be made to the Manager in lieu of its 
management fees in the first year.  Acure has not been paid any fees since the 1st April 2020 and is seeking to preser ve 
cash and align its interests with Unitholders by receiving Units as payment of its management fees for 2022 in lieu of 
cash.



A total of 335.26 million units will be issued pursuant to the Entitlement Offer and the Placement (together “New Units”) 
representing 89.4% of total units on issue.



 No. Units % total
Existing Units on Issue 39,577,400 10.6%
Entitlement Offer 330,645,289  88.2%
Placement to Manager     4,614,919    1.2%
Total  374,837,208  100%



The New Units will rank pari-passu to the existing units on issue and have the same rights and entitlements under the 
Trust Deed as existing units.



The Offer will open  on the 10th Januar y 2022 and close 7th Februar y 2022.



Any shor tfall following the completion of the Entitlement Offer can be placed by the Trustee to any existing unitholders or 
new investors.  Priority allocation of any shor tfall will be given to existing unitholders who request an allocation greater 
than their entitlement. Acure has committed to under write $1.0 million of any shor tfall and will take its management fees 
for the first year in units rather than cash as par t of this Offer.



The existing investment term will be extended by a fur ther 5 years to allow sufficient time to implement the investment 
strategy (refer below). 



Fur ther details on the proforma and forecast financial information is provided in Section 3.



1.2 Key Dates



The timetable for the Entitlement Offer is summarised below:



Entitlement Offer Opens 10th Januar y 2022
Entitlement Offer Closes 7th Februar y 2022
Holding Statements Issued   11th Februar y 2022



1.3 How to Accept your Entitlement



A personalised Entitlement Form is enclosed with this Information Memorandum which outlines your entitlement to 
par ticipate in the Entitlement Offer. You may also request additional Units greater than your entitlement which will be 
available subject to the any shor tfall.



Please complete the Form and return it to Acure’s offices via email by the 7th Februar y 2022.



Andrew Choular ton
E: andrew@acuream.com.au



Acure Funds Management Ltd
Level 18, 140 St Georges Terrace
Per th WA 6000
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INVESTMENT STRATEGY



2. Investment Strategy



2.1 Key Proper ty Data



Site Area 25,824 sqm
Year Built 1999, extended and refurbished in 2013
NL A Retail: 9,315sqm
Asset Grade: DFO, Retail
Number of Car Spaces: 455
Number of Tenancies (existing): 61
Occupancy: 77.2%
WALE: 1.8 years by income 
Lease type: All leases are Gross Leases



2.2 Investment Strategy



The Proper ty was acquired in 2016 and has been operating as a Direct Factor y Outlet Centre. 



The Manager is now seeking to reposition the Centre and improve the retail mix away from tenants that rely on discretionar y 
retail spending and becoming a “Food & Homewares Emporium” (non-discretionar y retail).  



As par t of this strategy, the Manager intends to secure one or more ‘essential ser vice’ operators as an anchor tenant(s) 
on a long term lease that will provide a long term secure income stream and underpin an uplift in valuation.



This may include one or more of the following:
• The introduction of a specialty supermarket /grocers (circa 3,500 sqm) that will align to the consumer in the 



catchment area;
• Introducing other ‘essential ser vices’ operators such as chemist and/or medical centre; 
• Complement the strong homewares offer along the Whitehorse Road “Golden Mile” precinct by strengthening and 



increasing the homewares offer at Brandsmar t and promote homewares as a categor y champion; and
• Relocate underper forming tenants into smaller tenancies to improve sales to occupancy cost productivity.



The Manager has estimated it may take up to 5 years to maximise the specialty rents in the remaining tenancies, and 
therefore intends to hold the Proper ty for this period (although would consider an earlier sale if an appropriate pricing 
oppor tunity presented itself).



The Centre currently has circa 2,124 sqm of vacancy and a fur ther 995sqm of tenancies on monthly hold over.  By 
introducing a supermarket anchor of 3,500 sqm, it suddenly changes the dynamic between Tenant and Landlord and 
allows the landlord to be selective in the tenancy mix to fit the non-discretionar y nature of the Centre.  It also qualifies 
the Centre for a pharmacy licence with strong interest from Priceline to re-enter the Center among others.



Management ’s ongoing strategies to improve and generate sustainable unitholder returns are summarized below.



2.2.1 Repositioning Brandsmar t



• Attract an Anchor Supermarket Brand to the Centre for circa 3,500sqm.
• Other essential ser vice tenants to be targeted include, Pharmacy, Liquor, Nails, Hair and Beauty, medical to name a 



few new categories.
• Complement the strong homewares offer along the Whitehorse Road “Golden Mile” precinct by strengthening the 



homewares offer at Brandsmar t and promote homewares as a categor y champion.
• We continue to target strong homewares retailers that currently include Sheridan, Bed Bath & Table, Adairs, Royal 



Doulton, Meyer Cookware to name a few.
• Rebrand Brandsmar t One Centre to ‘ Whitehorse Central’.
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2 INVESTMENT STRATEGY



2.2.2 Improving Retail Mix



• Target primar y and secondar y catchment population (middle aged/family, above average income, high Asian and 
European population) by creating food retailer anchors in the centre including the introduction of specialty grocers 
which are underrepresented in the area.



• Clearly establish defined retail precincts within the centre including and anchor supermarket, homewares, essential 
ser vices tenants and food.



                         
2.3 Proposed floor plan with new 3,500sqm tenancy
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2INVESTMENT STRATEGY
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3 FINANCIAL OVERVIEW



3. Financial Over view 



3.1 Use of Offer Proceeds



The cash proceeds of the Offer will be used as follows:



a $10 million to reduce bank debt from 87.7% LVR to 61.5% LVR.



a Provide funding capacity ($10.1m) to fund capital works and new tenant lease incentives to secure long term 
rental income; and 



a Pay transactions costs of the issue, including under writer and/or capital raising fees of 2%.



Additional units will also be issued to the Manager in lieu of cash for management fees in Year 1 to the value of 
$286,175 (being 0.75% of GAV).



A summar y the sources and uses of funds from the issue are tabled below:



 Source of Funds  Use of Funds   



 $ Notes $



Cash Proceeds from Offer 20,500,000 Repay Borrowings 1 10,000,000
Placement of units with Manager  286,125 Cash Reser ves 2 10,065,000
  Under writing Costs (if required) 3 410,000
  Legal & Other   25,000
  Manager Fees Yr 1 (non-cash) 4 286,125



Total 20,786,125  Total  20,786,125



Note 1 
(Repay Borrowings)



Reducing bank debt to ensure compliance with financial covenants.



The current bank facility expires in September 2022 and the incumbent bank has 
provided terms for a new three (3) year credit facility commencing on completion 
of the offer subject to a repayment of $10 million pursuant to the Offer.  
                                                                                     Financial Covenants
                                                                          Current                           Post Offer
                                                                                 Proposed       
                                                                Covenant      Actual        Covenant   Proforma
Interest Cover Ratio (ICR) 2.0x 2.4x               2.0x             1.1x1



Loan to Value Ratio (LVR) 55% 87.7%             65%            61.5%
1 Interest Cover Ratio is expected to temporarily be below covenant requirements in year 1 as existing 



tenants are cleared and relocated to allow for the supermarket tenancy construction. Temporar y 
Interest Cover Ratio covenant waivers are expected to be provided by the bank upon execution of 
supermarket agreement for lease.



Note 2 
(Cash Reser ves)



Provide additional funds for new tenant lease incentives to secure long term 
rental income.



Cash incentives may be required to secure long term deals with strong performing 
national brands.   A total of $10.065 million of the proceeds of the Offer will be held 
for capital works, tenant incentives and leasing fees to secure new long term leases 
from existing and new tenants pursuant to the repositioning strategy of the Centre. 



The financial forecasts have assumed the following outflows over the 5 year term 
which will be funded by the Offer 10.065m and operating cashflows:
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3FINANCIAL OVERVIEW



3.2 Proforma Balance Sheet



The impact of the Entitlement Offer on the Trust ’s balance sheet is summarised below:



Proforma Balance Sheet as at 31 December 2021
    



 31/12/21 Issue of New Units Costs & Adj. Proforma



Cash 1,000,000 10,500,000 (435,000) 11,065,000
Proper ty 38,150,000 -  38,150,000
Net working capital (119,000) 286,125 (286,125) (119,000)



Total Assets 39,031,000 -  49,096,000



Borrowings 33,460,743 10,000,000  23,460,743



Net Assets 5,570,257 20,786,125 (721,125) 25,635,257
    
% LVR 87.7%   61.5%
No. of Units 39,577,400 335,260,208  374,837,208
$/Units $0.1407 $0.0620  $0.0684



The New Units will rank pari-passu to the existing units on issue and have the same rights and entitlements under the 
Trust Deed as existing units.



Projected Capital Work, Incentives & Fees for New Leases over 5 years



 $
Supermarket anchor tenant 



• Building works   2,500,000
• Incentives 2,500,000



Other tenancies 
• Incentives & leasing fees 6,100,000



Total  11,100,000



Note 3
(Under writing Costs)



The Entitlement Offer is currently not under written.  An under writing fee and/or 
capital raising fee of 2% has been allocated from the proceeds of the Entitlement 
Offer to assist in completing the capital raising by placing any shor tfall with new 
investors.  Priority allocation of any shor tfall will be given to existing unitholders 
who request an allocation greater than their entitlement.



Note 4
(Management Fees): 



Payment of Year 1 management fees in Units in lieu of cash 



To date, the Trustee and Manager have waived its management fees from the 
1st April 2020 that it is entitled to receive pursuant to the Constitution for 
under taking fund administration and proper ty management and leasing ser vices.  
It has agreed to waive these fees (which have amounted to $0.63 million) and 
receive the first year of management fees in units at the Offer price in lieu of 
cash, whilst the repositioning of the proper ty takes place.  This will conser ve 
cash and align its interests with Unitholders.
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3 FINANCIAL OVERVIEW



3.3 Financial Forecasts



 Forecasted Cash Flows      Year 1   Year 2   Year 3   Year 4   Year 5  
        



 Base Rent - Specialties     2,421,900   2,640,000   3,510,000   3,990,000   4,275,000  



 Base Rent - Supermarket     -     1,225,000   1,261,750   1,299,603   1,338,591  



 Outgoings    -$1,500,000 -$1,400,000 -$1,442,000 -$1,485,260 -$1,529,818 



        



 Net Proper ty Income     $921,900   $2,465,000   $3,329,750   $3,804,343   $4,083,773  
                



 Less:         



 Asset Management Fee    0.75% $0 -$284,423 -$416,219 -$475,543 -$510,472 
        



  Base Rate   0.54% 1.60% 2.62% 3.18% 3.44% 



  Margin + Line   2.50% 2.50% 2.50% 1.50% 1.50% 



  Total Interest Rate  3.04% 4.10% 5.12% 4.68% 4.94% 



       



 Net Interest    -$864,495 -$961,890 -$1,201,190 -$1,097,963 -$1,158,961 



  Interest Cover   1.07x 2.56x 2.77x 3.46x 3.52x 



        



 Admin Costs (Accounting, Audit, Valuation etc)   -$50,000 -$51,500 -$53,045 -$54,636 -$56,275 



Net Cashflow After Interest    $7,405   $1,167,186  $1,659,296 $2,176,201 $2,358,065 



        



Distribution to unitholders   $0 $0 -$1,659,296 -$2,176,201 -$2,358,065 



        



 Supermarket Incentive, leasing fees   $0 -$2,500,000 $0 $0 $0 



 Supermarket capex spend    $0 -$2,500,000 $0 $0 $0 



 Specialty Incentives, Leasing Fees etc         -$100,000 -$2,587,500 -$2,587,500 -$399,000 -$427,500 



 Future Capex Budget & Maintenance    -$94,967 -$97,002 -$99,565 -$102,308 -$105,162 



 Rights issue costs    -$435,000 $0 $0 $0 $0 



        



 Opening Loan Balance    $33,460,743 $23,460,743 $23,460,743 $23,460,743 $23,460,743 



 Debt Repayment    -$10,000,000  -     -     -     -    



 Closing Loan Balance    $23,460,743 $23,460,743 $23,460,743 $23,460,743 $23,460,743 



 Average Loan Balance    $28,460,743 $23,460,743 $23,460,743 $23,460,743 $23,460,743 



        



 Cash proceeds from Entitlement Offer   $20,500,000 $0 $0 $0 $0 



        



 Opening Working Capital    $1,000,000 $10,877,438 $4,360,122 $1,673,057 $1,171,749 



 Net cash movements     $9,877,438  -$6,517,316 -$2,687,065 -$501,308 -$532,662 



 Closing Working Capital    $10,877,438 $4,360,122 $1,673,057 $1,171,749 $639,087 



        



 Cap Rate Valuation    7.00% 6.50% 6.00% 6.00% 6.00% 



        



 Valuation    $38,150,000 $37,923,077 $55,495,833 $63,405,708 $68,062,880 



 LVR    61.5% 61.9% 42.3% 37.0% 34.5% 



        



 End Value Building at Yield        $68,062,880 



        



 Selling Costs        -$680,629 
 Debt Repayment        -$23,460,743 
        



 Cash Profit on Disposal (Post return of Capital and Reserve Fund)      $43,921,508 



        



 Equity Cashflows for IRR Calculations   -$20,500,000 $0 $1,659,296 $2,176,201 $46,918,660 
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3FINANCIAL OVERVIEW



3.3.1 Key Assumptions to 5 Year Forecast Cashflows



The financial forecasts incorporate the following key assumptions:
• Anchor tenant (e.g. supermarket) is secured for 3,500sqm in year 1 with works capital completed to facilitate a 



commencement in year 2
o Building works ($2.5M) and incentives ($2.5M) relating to this lease total $5.0M
o Commencing gross rent at $350/sqm with annual rent reviews of 3% p.a.



• Gross Lettable Area of the Proper ty increases from 9,315sqm to 9,500sqm as a result of a reconfiguration of the 
existing building footprint; existing perimeter is not expanded



• Average specialty vacancy rate increases in Year 1 to 35% (whilst the centre is reconfigured) but reduces to 10% in 
year 3 and 5% long term



• Specialty rents grow from $400/sqm in Year 1 (currently averaging $499/sqm) to $750/sqm by Year 5
• Distributions to investors commence in Year 3 once the Centre has stabilised an Specialty rents and occupancy 



recover.
• Valuation capitalisation rate at the end of Year 5 is 6.00% on passing income.



 Financial Forecasts: Key Assumptions
     



  As at
  31/12/21 Year 1 Year 2 Year 3 Year 4 Year 5



NL A - Specialties  (sqm) 9,315 9,315 6,000 6,000 6,000 6,000



NL A - Supermarket  (sqm)  -   -  3,500 3,500 3,500 3,500



Total NL A  (sqm) 9,315   9,315   9,500   9,500   9,500   9,500 



       



Gross Rent - Supermarket  ($/sqm)  -     -    350 361 371 382



Gross Rent - Ave. Specialty  ($/sqm) 499 400 550 650 700 750



Outgoings  ($/sqm) 160 161 147 152 156 161



Vacancy allowance  (%) 22.8% 35.0% 20.0% 10.0% 5.0% 5.0%



       



Gross Rent - Supermarket ($)  -     -    1,225,000 1,261,750 1,299,603 1,338,591



Gross Rent - Specialties ($) 3,586,326 2,421,900 2,640,000 3,510,000 3,990,000 4,275,000



Total Gross Rent ($) 3,586,326 2,421,900 3,865,000 4,771,750 5,289,603 5,613,591



Outgoings  ($) (1,488,548) (1,500,000) (1,400,000) (1,442,000) (1,485,260) (1,529,818)



Net Proper ty Income ($) 2,097,778 921,900 2,465,000 3,329,750 3,804,343 4,083,773



3.4 Investor Returns 



Unitholders are forecast to receive both income distributions and capital gains on an additional investment under this 
Entitlement offer.  



A summar y of the forecast income distributions and capital gains are provided below and are based on the assumptions 
outlined in Section 3.3.1 above. 
 
A Unitholder that subscribes for their full entitlement under the Entitlement Offer will have a weighted average 
investment price of 16.1 cents per unit, based on an initial investment of $1.00 per unit and issue price under the 
Entitlement offer of $0.062 per unit. 
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3 FINANCIAL OVERVIEW



Eligible unitholders who do not subscribe for their full entitlement of new units under the Offer will be diluted relative 
to those unitholders who subscribe for some or all of their entitlement, in terms of income and capital returns. 



The forecast income and capital returns based on an investment at the Issue Price are summarised below.



3.4.1 Forecast Income Distributions: 
Based on the assumptions outlined in Section 3.3.1 above, distributions are forecast to commence in Year 3 at 7.1% 
yield on Issue Price, paid monthly.



The table below shows the blended distribution yield taking into account the initial investment cost.



  Year 1 Year 2 Year 3 Year 4 Year 5



 % Yield on New Investment - - 7.1% 9.4% 10.1%
 % Yield on Initial Investment - - 0.4% 0.6% 0.6%
 Blended % Yield - - 2.7% 3.6% 3.9%



3.4.2 Projected Capital Returns:
The table below shows the blended capital return per Unit taking into account the initial investment cost:



($/Unit) Investment  Projected Forecast Projected Forecast
 Price Capital Return (Yr 5)   Gain/(Loss) 



 New investment $0.0620 $0.1119 92%
 Initial Investment $1.0000 $0.1119 -88%
 Total $0.1610 $0.1119 -26%



The above table highlights the forecast gain on an additional investment under taken by par ticipating in the Offer that 
potentially will mitigate the loss on the original investment and shows a forecast capital gain on new monies invested.
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4RISKS



4. Risks



All investments are subject to risk.  The Trustee and Acure take steps to minimise risk; however, it cannot be 
guaranteed that all r isks can be avoided.



As a result of investment risks, Unit Holders should expect that the value of the Trust ’s investments and the level of 
income (including the level of tax-advantaged income, if any) derived by the Trust, may fluctuate. Consequently, the 
value of Units and the amount of any income entitlement distributable may rise or fall and Unit Holders may suffer a 
loss of capital invested.



Before investing in Units, each prospective Unit Holder should consider whether the Units are a suitable investment 
given their individual objectives, financial situation, needs or circumstances.  An investment in the Trust is illiquid and 
therefore should not be considered a shor t-term investment. The following list is not exhaustive and prospective Unit 
Holders should read this IM in full and seek appropriate advice from their financial adviser.



The key risks identified by the Trustee and Acure are as follows:



4.1 Tenant Risk 
The forecast income of the Trust is dependent upon the tenants obser ving their lease obligations and paying rent 
accordingly. There is a risk that should the tenant default on rental payments it could result in a reduction of rental 
income for the Trust and the ability of the Trust to pay distributions to unit holders.
  
Management Strategy – The Trustee will actively manage the Proper ty and the tenants and implement and maintain a 
tight arrears management policy. The leases although not all typically provide a 3-6 month bank guarantee in case of 
default. 
 
4.2 Leasing Risk
The investment strategy relies on securing a supermarket operator to anchor the center under a long term lease.  
To date, such supermarket anchor tenant has not been secured and there is no guarantee that such a tenant will be 
secured and enter into a long term lease. Fur thermore, tenant incentives required to secure leases may be higher than 
anticipated.



Management Strategy – The Trustee has been in discussions with a number of supermarket operators over the past 
18 months who have expressed an interest in the Proper ty, some of which have been unable to inspect due to COVID 
pandemic border restrictions in place. The Trustee is continuing those discussions and, as a result of the Offer, is able 
to offer significant incentives towards the capital cost of creating an appropriate tenancy.  The Trustee will seek to 
secure a lease commitment on terms in line with the assumptions outlined in the financial forecasts.



4.3 Construction Risk
The investment strategy to secure a supermarket operator requires the Trustee to reconfigure the centre and construct 
a supermarket tenancy including loading dock. Construction costs and timelines (including regulator y approval 
timelines) may be greater than anticipated and may negatively impact the Trust ’s cash flow.



Management Strategy – The Trustee has obtained preliminar y supermarket and construction cost estimates, however, 
until a supermarket operator has been secured, specific tenant requirements are still to be confirmed and priced. Upon 
securing a supermarket operator, the Trustee will engage suitably qualified estimators to price the construction works. 
The Trustee will also appoint suitably qualified town planning consultants to assist with planning approvals process 
and ensure timely deliver y of the construction.



4.4 Building Risk
Proper ty assets naturally deteriorate over time and are subject to disasters which can damage the structure of the 
building. There is a risk that the value of the Proper ty could diminish should the building be allowed to deteriorate or 
be subject to an event that causes it damage.



Management Strategy – The Trustee will maintain appropriate building insurances at all times and Acure will direct 
capital management initiatives to maintain the building to an appropriate standard.
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4 RISKS



4.5 Valuation Risk
Although the proper ty is currently valued at $38.15m, proper ty market (rental rates, capitalisation rates, supply and 
demand) and general economic conditions can influence the value of the Proper ty and there is no guarantee that the 
value will not fall as a result of these or other factors which would result in a reduction in the value of an investment in 
the Trust.



Management Strategy– The Trustee cannot control macro-economic or general market factors which could impact the 
Proper ty value. The Trustee will, however, be required to under take valuations of the Proper ty from time to time by the 
senior debt provider which will provide up to date market evidence and exper t third par ty opinion on the value of the 
Proper ty. The Trustee will ensure that the Proper ty is adequately maintained to ensure, to the best of its knowledge 
that the tenants remains of good credit standing and are able to meet lease obligations which will underpin the revenue 
of the Trust.



4.6 Interest Rate Risk 
Increases in interest rates and changes in senior financier margins can result in increased cost for the Trust. An 
increase in cost can negatively impact the return available to be provided to unit holders.



Management Strategy – It is the Trustee’s intention to continue to monitor its  interest margin exposure where possible 
to maintain an acceptable interest rate over the investment period.



4.7 Liquidity Risk
Investment in a direct proper ty asset is not considered to be a liquid investment as proper ty ownership usually requires 
a timely process to dispose of an asset which can affect timing and value of distributions.



Management Strategy – The Trustee and Acure will provide a liquidity event for Unitholders on or before Year 5 but 
continually review options to maximise investor return.



4.8 Gearing Risk
Debt funding can expose the borrower to fluctuations in interest rates, fees (if a facility requires refinancing) and 
shor tfalls in valuation level coverage if an asset value declines. The level of borrowings following the Entitlement Offer 
will result in an LVR of 61.5% with a LVR covenant of 65%.



Management Strategy – The Entitlement Offer reduces gearing through the repayment of borrowings by $10 million.  
The Trustee will look to fix the interest rate exposure for the term of the facility to provide a level of security of expense 
exposure. The Trustee may also seek to amor tise the loan with surplus proper ty cash flows.



4.9 General Investment Risk
An investment in the Trust is subject to general investment risk which can negatively impact the return to unit holders 
and the value of capital invested. Neither the Trustee nor Acure guarantees the per formance of the Trust or the return 
of capital.
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5ENQUIRIES



5. Enquiries



Unitholders with questions are encouraged to contact their financial advisor, accountant,
or a member of the Acure Team listed below.



Angelo Del Borrello
Managing Director
0419 335 411
angelo@acuream.com.au



Rober t Morrison
Business Development Executive (WA, SA)
0409 813 413
rober t@acuream.com.au



John Meigan 
Business Development Executive (QLD, NSW, VIC)
0418 875 527
johnm@acuream.com.au



Peter Isaksson
Senior Asset Manager
0404 094 600
peter@acuream.com.au



Andrew Choular ton
Funds Administrator
0405 760 670
andrew@acuream.com.au











Acure Funds Management Ltd
ACN: 151 502 680



Level 18,
140 St Georges Terrace
Perth WA 6000



GPO Box 2502,
St Georges Tce
Perth WA 6831



www.acuream.com.au
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ENTITLEMENT AND ACCEPTANCE FORM 
 



ACURE FUNDS MANAGEMENT LTD ATF 



BRANDSMART ONE TRUST 
 



You are invited to participate in a pro-rata entitlement offer of 330,645,289 fully paid ordinary units 



(New Units) to raise approximately $20,500,000 (Entitlement Issue or Offer). 



Heather Frances Blakemore & Mark Andrew Blakemore ATF The Blakemore Retirement Fund 



Existing Units held 25,000 Units 



Number of New Units you are entitled to subscribe for 208,860 New Units 



Subscription amount at the subscription price of $0.0620 $12,949.32 



 
1. This form sets out the number of Units which you are entitled to accept. 



2. Your Entitlement may be accepted either in full or in part. There is no minimum acceptance. 



3. The price payable on acceptance of each Unit is $0.062 per Unit. 



4. Please complete this Entitlement and Acceptance Form and email it to 



andrew@acuream.com.au, or post it to: Acure Funds Management Ltd, GPO Box 2502 St 



Georges Terrace, Perth WA 6831. 



 



ENTITLEMENT OFFER CLOSES 5:00 PM WST ON 7 FEBRUARY 2022 



(unless it is lawfully extended). 



 



ENTITLEMENT 



Number of New Units applied for being not 
more than the entitlement set out above 



Subscription Price Subscription Amount Payable ($) 



   



 



APPLICATION FOR ADDITIONAL UNITS 



Number of Shortfall Units applied for Subscription Price Subscription Amount Payable ($) 



   



 
METHOD OF ACCEPTANCE 



Please complete this form and return to Andrew Choularton at Acure by email on 



andrew@acuream.com.au  



Please arrange for the total Subscription Amount Payable as elected by you above to be transferred 



by direct transfer into the Acure Application Monies Trust Account by 7th February 2022: 



Account Name: Acure Funds Management Ltd – Application Monies Account No. 2 



BSB:  066-000  



Account Number: 1241 5536 



Reference:  [please insert your investor name] 





mailto:andrew@acuream.com.au
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Acknowledgement 



1. I/We, as the holder(s) of ordinary Units in the Trust, hereby accept the abovementioned Units in 



accordance with the enclosed notice of Entitlement Offer; 



2. The information provided to me/us is not a Product Disclosure Statement nor include any other 



document that would be required to be given to me/us as if I/we were a ‘retail client’; 



3. I/We hereby authorise you to place my/our name(s) on the unitholder register in respect of the 



number of Units allotted to me/us; and 



4. I/We agree to be bound by the Constitution of the Trust. 



Name:  



Contact telephone:  



Email:  



 



Privacy Statement 



Personal information is collected on this form by the Trust for the purpose of maintaining registers of 



security holders, facilitating distribution payments and other corporate actions and communications. 



Your personal information may be disclosed to the Trust's related bodies corporate, for external service 



companies such as print or mail service providers, or as otherwise required or permitted by law. If you 



would like details of your personal information held by the Trust, or you would like to correct information 



that is inaccurate. incorrect or out of date, please contact the Trust. 



Contact Us 



If you have any enquiries concerning this Entitlement and Acceptance Form, please contact: Andrew 



Choularton on telephone +618 9322 5448 or by email andrew@acuream.com.au.





mailto:andrew@acuream.com.au











that we did not participate in (see attached)
Macquarie Bank                                                               $32,000                 Projected Balance after
Rollovers
 
I would like to close down the fund.  I suppose that we would need to do the FY2022 return
before we closed down the fund.
The only potential issue is that we cannot sell off the Brandsmart One Trust investment.  I am
hopeful that now that this investment has diminished to junk that we can close down the fund
regardless.  Please advise
 
Can you please let me know your thoughts on any of the above and let me know about when we
can close the fund down.
 
 
Kind Regards,
Mark Blakemore


