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Trustee declaration

To be completed by new trustees and directors of corporate trustees
of self-managed super funds.

We strongly recommend you undertake a free trustee
education course before reading -and signing this
declaration. For more information visit ato.gov.au/smsf
and search ‘approved education courses’.
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Who should complete this
declaration?

You must complete this deofaration if you become a trustee
or director of a corporate trustee (trustee) of:

% a new self-managed super fund (SMSF)
@ an existing SMSF.

You must sign this declaration within 21 days of becoming a
trustee or director of a corporate trustee of an SMSF

A separate declaration is required to be completed and signed
by each and every new trustee.

You must also complete the declaration if you:
# have undertaken a course of education in compliance with
an education direction
w are a legal personal representative who has been appointed
as trustee on behalf of &
— member who is under a legal disability (usually a member
under 18 years old)

— member for whom you hold an enduring power of attorney

— deceased member.

Understanding your
obligations

We have a range of services available to help you understand
your obligations and keep up'to date with the latest news for
SMSF trustees.

To subscribe to our news and alerts service visit
ato.gov.aw/smsf and search ‘news and alerts’.

For more information on free approved trustee education
courses visit ato.gov.au/smsf and search ‘approved
education courses’.

Before completing this
declaration

Before you complete and sign this declaration, make sure you
w read each section
% understand all the information it contains.

@ If you have any difficulties completing this declaration or
you do not fully understand the information it contains:
@ speak to a professional adviser
% visit ato.gov.au/smsf
% phone us on 1310 20.

When completing this
declaration

When you complete this declaration, remember to:

% insert the full name of the fund at the beginning

w sign and date it

w ensure it is signed and dated by a witness
(anyone 18 years old or over).

What should you do with
the declaration?

You must keep your completed declaration for at least
10 years and make it available to us if we request it.

Do not send your completed declaration to us
unless we request this from you.
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| understand that as an individual trustee or director of the corporate trustee of
Fund name '

Rome. SMSE PTY LTD ATE  Roma  Retiement  Fund

| am responsible for ensuring that the fund is operated in accordance with the Superannuation Industry (Supervision) Act 1993
(SISA) and other relevant legislation. The Commissioner of Taxation (the Commissioner) has the authority and responsibility for
administering the legislation and enforcing trustees’ compliance with the law. :

| must keep myself informed of changes to the legislation relevant to the operation of my fund and ensure the trust deed is kept
up to date in accordance with the law and the needs of the members.

If | do not comply with the legislation, the Commissioner may take the following actions:

# impose administrative penalties on me

@ give me a written direction to rectify any contraventions or undertake a course of education

@ enter into agreements with me to rectify any contraventions of the legislation

® disqualify me from being a trustee or director of a corporate trustee of any superannuation fund in the future
w remove the fund’s complying status, which may result in significant adverse tax consequences for the fund
 prosecute me under the law, which may result in fines or imprisonment.

Sole purpose

| understand it is my responsibility to ensure the fund is maintained for the purpose of providing bensfits to the members upon
their retirement (or attainment of a certain age) or their beneficiaries if a member dies. | understand that | should regularly evaluate
whether the fund continues to be the appropriate vehicle to meet this purpose. .

Trustee duties

| understand that by law 1 must at all'times:

@ act honestly in all matters concerning the fund

& exercise skill, care and diligence in managing the fund
w act in the best interests of all the members of the fund

@ keep records of decisions made about the running of the fund, including the appointment of professional advisers and the
retirement of members and payment of benefits

@ ensure that my money and other assets are kept separate from the monay and other assets of the fund
m take appropriate action to protect the fund’s assets (for example, have sufficient evidence of the ownership of fund assets)
w refrain from entering into any contract or do anything that would prevent’me from, or hinder me in, properly performing or
exercising my functions or powers as a trustee or director of the corporate trustee of the fund
% allow all members of the fund to have access to information and documents as required, including details about
— the financial situation of the fund
— the investments of the fund
— the members’ benefit entitlements.

| also understand that by law | must prepare, implement and regularly review an investment strategy having regard to all the

circumstances of the fund, which include, but are not limited to: -

® the risks associated with the fund’s investments

 the likely return from investments, taking into account the fund’s objectives and expected cash flow requirements

% investment diversity and the fund’s exposure to risk due to inadequiate diversification

® the liquidity of the fund’s investments having regard to the fund’s expected cash flow requirements in discharging its existing
and prospective liabilities (including benefit payments) '

& whether the trustees of the fund should hold insurance cover for one or more members of the fund.

Accepting contributions and paying benefits
| understand that | can only accept contributions and pay benefits (ncome streams of lump sums) to members or their beneficiaries
when the conditions specified in the law and the fund trust deed have been met.

Investment restrictions

| understand that, as a trustee or director of the corporate trustes of the fund, subject to certain limited exceptions specified in the

law, | am prohibited from: .

& giving financial assistance using the resources of the fund to a member of the fund or a member’s relative (financial assistance
means any assistance that improves the financial position of a person directly or indirectly, including the provision of credit)

w acquiring assets (other than business real property, listed securities, certain in-house assets and acquisitions made under
mergers, allowed by special determinations or acquisitions from the trustee or investment manager of another regulated super
fund as a result-of a breakdown of a relationship) for the fund from members or other related parties of the fund
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a borrowing mongy-or maintaifing ar exist g horrowingy.on pahaliof the fund. except incartain limited umums‘cance& {while fritet
recourse borrowing arrangernents are permitied, Lhey can be -complex and particular oondmons, must be metto ensure fhat-legal
requxremento are:nol breao hed)

g acquiring an e house asset if the fund’s in- -ROUSe BS sels exoo@d 5% of ‘rhe market value of the funcls total assets.orthe
in-hotise assels will excesd 5% of. the market value of the fund’s total ass@ta by acquiing the Asset (in-house sssets are: loans to,
oy investments.iny related pames ofthe fund + ncluding trlsts = or assets subject to. 4 lease orlease a'mm}ement Betwesnihe:
frustes and.a member, relative or other related party)

% emenng into investments that are not made ormaintained on an arm 5 fefgth (wmmerual) basis (’th s ensures. the pumh&&e or
sale price of the fund’s assetsand amy sarni gv from thase assels reflects thelemarket value).

Admamstratmn
lunderstand: lhat tha trustees of the fund musts
4 keep c\i’ld retam for at least 10 years
= minutes of all trustee: meetings at which matters affectmg the fund were cor*sude*ed (thv-z includes mveaimem deusxoncs and
decisions to appomt members and trustees, the relirement: of members and payment of benefits)
= records of all changes af tmsteoo, mdudmg directors of the corporate trustee:
= gach: trustee's consent 10 be appomted as atiustes of the rund ora direstor of g corperate Hrijstee
= all trustcc‘ declar’mons
coples ofal repor’tb glven 1o membenu
----- c*ocum@nte':{ decisions about stofage sl collectables and personaliuse assetls
wansurethatihe fol!owmg are prepared and retained: forat leastiive YEars
< apannual staternent: of ’rhe ﬂnanmal position of the fund
=anannualoperating statemem
“popies ofal arnual felurns ladgud
“gccounteand: statondents tnat accuratety recor’i andd expiam tHe trarisactions. and financial poqrron of th@ fund mcludtng asset
mark@t valiation: ‘
~coples o Transfer balance accotint reports lodged
“o0Dies of any other statementb Yol are: mqutred tolodge wnh asor provide 1o ol her super funds:
i apponnt an appmved SMSE ?udﬁ or sach year, no later than 4q days oe,fo:e thedus: date for lodgment of the fuhd’s‘anhuat retum
and provide ocuments to the auditor as requested ' ‘ "
; lodge the fund s annual return, com pleted in itsrentirety, by the due date: ‘
wreview the mdeponoent audit roport received fromrthe approvod Sl\/iu!“ auclitor and take action.as regiired’
8 notn‘y the ATO within 28 days of any'changes tothe ) o
o momborshkp ofthe fund, o trastess of dlrec,tors, of the corporata trustw
<Erameotthe fund
= contaot person and their contact de*am
e p%tas adc:ress Tegl 'orcc addreas oraddress for service of notices for the fund
% notlfy the AFO N wntmq wnhm 21 ddya if the funa booorm,s an Australian Prudential Begulation Authority (APRA) regulated fund..

DECLARATSON
By signing this declaration Lacknowledge that | unclsrstand my duties and responsibilties as a trustee or director ofthe corporate: trusi@cn
ofthe self managed sup@rannuairon fund named on: th/° doc/aratron (orifthe fond's namo f“hanges, hiat ndme} lunderstana that:
wl must.ensure this doc mentis fOtﬁf”Qd for-at Ieast ] 0 S years or wﬁrl@ I remain a *rustee or d/ror"lor o, he w{pordte tzusteo
{whichever is longer) and, it failto do this, pona/tle ‘may apply.
@%Adm;m?x‘/at/vp pena ‘es vhe Jmmfs o onie o ot complving with the legfsiation
Fhmi _ef.fo trake this sournent avaflable for znep@rilon bya member‘of staffof the ATO and, if - il 1o do this; penalties may. apoly
#1.do not have access to the govemnment's financia | assistance program that is avan’abfe to' mze‘m of PH/\ reguiatod funds
in the case.of financial loss.due (o fraudulent condu‘ torthefts

“Trustee’s or dlrectors name.

SENSITIVE (whan coropleted)




