
118 WOODLAND STREET, BALGOWLAH

Kenneth

Patricia Danials

F!TS:

It was resolved that ihe minutes of the previous meeting had been signed as a
frue and correct record.

!f was reso!ved that the conlribuiions received during the year be aiiocated to
members as foliows:

lemberName/Contribution type Amount

The contributions wll! be subject to norm^l preservation and payment rules
under the SupQrQnnuat'son Sndustry (Supefvision) Regiiisfions 1994 (SISR)

The trustge has ensured that any paymsnt ofbenefits rnade frorn the fund
meet the requirement ofthe fund's deed ^nd do not breach the superannuatlon
iaws in relatlon to:

1. making p^yment to members; and

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the payment of benefits and received advice that
the transfer Is in accordance with the deed and the superannuation !aws. As
sueh the trustee has resolved to aitow the payment oftlie foitowing benefits on
behalfofthe ETiembers:

Rrtember Ngme/Paynrient Type
Mrs Patricla Daniels

Penslon
Mr Kenneth Danieis

Penslon

Amount

30.849.34

50,666.07

The trustee has ensured that any roflovers made to fhe fund meet the
requiremehfs ofthe fund's deed and d6 not breach the superannuation taws in
relation lo:

1. making roiiovers between funds; and

2. breachin9 the fund's or Ihe member's investment strategy

The trustees Eiave reviewed the roliovers and recesved advlce that the rollovers
are in accord^nce wilh Ihe trust deed and fhe ruies ofthe fund and the
superannuatlon laws. As such the trustee has resolved to accept the fotlowing
roilovers on behaif of the members:

Member Nanie/Payee Name



PURCHASE OF ASSETS:

DISPOSAL QFASSETS:

\{ was resolved that having regard to the composition, risk and return of the
fund's existing inveslments, the fund's investment objectives and its present
liquidity, the purchase of the assete identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Usted Secuhties Market

BT Panorama Wrap
24 Jul2020
30 Jun 2021

Pengana Private Equity
Trust - Ordinary Units
Flilly Paid
14 Jul2020

Listed Denvatives Market
Tabcorp Hotdings
Limited - Rights-
Appsclose 10Sep2020
t/s Prohibited Deferred
28 Aug 2020

Price

144358.1250
44753.6000

Units

0.40
0.05

1.2500 32000.00

Consideration

57,743.25
2,237.68

40.000.00

0.0000 620.00 0.00

)t was resolved that having regard to the composition, risk and return of the
fund's existing Jnvestments, the fund's Jnvestment objectives and its present
Isquidity, the disposat ofthe assets identified betow during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Li$ted SQcuiities Market

Commonwealth Bank
Ltd
09 Jun 2021
Transurban Group -
Ordinary ShQres/Units
Fully Paid Tripla Staplod
10Dec2020

Listed Dematives Market
Tabcov Holdings
Limited - Rights-
Appsclose 10Sep2020
Us Prohibited Deterred
22 Sep 2020

Price Units Consideration

101.2202 248.00

13.7639 1830.00

25,102.61

25,187.90

0.0600 820.00 37.20



PROPERTY VAl.UATIONS; fn respect of the year ending 30 June 2021, it was resolved that the trustees
revaiue the properties set out be!ow in respect ofthe effeotive dstes speclfied.

Glving eonslderation to the fund's circumstances and the va!ue ofthe fund's
sssets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairly represent the vafue and attributes ofthe
properties held.

The trustees resolved to acGept the vaiuations obtained on the basis that the
vaiu^tions are based on objeetive ^nd $upportabie data; are representatlve of
the assets owned by the fund; and are indicative of m^rkei eonditions as at the
effective dates,

After conslder^tion from the trustees, It was aiso r&soived to carry forwafd
vaiuations from prior yegrs where appropriate. The trustees are of the oplnion
that the valustions contlnuelo be reievant and appropnate and have been
obtained wlthin a suitable time frame to stii! be

Address;

Valuation
500,000.00

43 Sydenham Rd Brookval
Australia

8rookvaleNSW2100

Eive
30 Jun 2021

Vgiuation Date
02 Dec 2021 Trustee

Valuation

iource
Novak
Peopertl
es

}t was resoived fhat the income of the fund be proportionaify ailocated to
members based on the members' daliy welghfed average balances. The
fo!!owing amounts of income. and retated amounts of tax, are to be credited to /
debited from member aceounts:

Mfs Patncta Dsniets
Patricia Danlels

Mr Kenneth Danieis
Kenneth Danieis
Pensjon Account

Income

193,748.85

219,151.67

Tax Conts Tax Dlrect T§x

92.75 0.00 0.00

104.91 0.00 0.00

Itwas resoived that, In the opinJon ofthe trustee, thefund Is nQt a repoEting
entity because it Is unilkely fhat users exist who are ungbte to command the
preparation ofreporfs taiiored so as to satisfy specsficaily ati their information
needs.

Therefore, the flnancial statements forthe fund are to be prepared on the
basis ofthe fund being a "non-reportJiig entity", and wi!l therefore take the
form of Spedal Purpose Financiat Reports.



REPORTS AND
STATEMENTS:

The Fjnandai Reports consisting of Statement of Financial Position,
.Operating StateiTient and Notes to the Financigl Statements, Trustee's
Declaration, Compitation Report, Auditor's Report and Member Statement for
the period ended 30 June 2021 were tabied for consideration at the meeting.

it was resoived that fhe financial statements be adopted in their present
format and that the statement by the trustees atlached to the financiat reports
be signed by the Trustees, stating that;

1. the financial statements are drawn up so as to present fairiy the financial
position of the fund as at 30 June 2021, the benefits accrued as a result
ofoperations and its cash flow for the year then ended;

2. the financiat statements have been prepared in accordance with the
requirements ofthe trust deed and Australian Accounting Standards as
noted in Note 1 to the Financia! Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements ofthe SupQi'annuatton tndusfry (Supen/ision) Act 1993
(SISA). during the year ended 30 June 2021.

INCOME TAXRETURN: The compieted Self-Managed Superannuation Fund Annual Return for the
financia] year ended 30 June 2021 was tabled for consideration at the
meeting.

It was resoSved that:

1. the particutars contained in the 2021 income tax return and the reievant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Austratia during the year of income are
true and correct ancl;

2. the fund saiisfies the statutory requirements and conditions appiicable to
be classified as a 'Regufated Superannuation Fund/CompIying
Superannuation Fund' for the year of income and;

3. the income tax relurn be adopted in its present format and that the Return
be signecl by the Trustees.



REVIEWOFINVESTMENT TE'ie fund's investment performance for the year ended 30 June 2021 and
existing investment strategy have been reviewed by the Trustees, after
consldering;

1. the risk involveci in making, holding and reallslng, and the likely return
from, the fund's investments havjng regard fo its objectives and its
expressed cash ffow requirements;

2. the composifion ofthe fund's Investments ss a whole Including the extent
to which the investments are dlverse or involve the funds being exposed
to risRs from inadequgte diversification;

3. the liquldlty of the fund's investments having regard to its expected cash
fiow requirements;

4. the abiijty ofthe fund to discharge its existing and prospective liabilities;

5. whether the fund shouid hoid s contract of insurance that provides
snsurance cover for members of the fund; and

6. the effect ofthe fund's investments on the above requirements and at!
matters relating to the prudential nature of the investment being
continuously monitored, regulariy revjewed anci to make sure they adhere
fo fund;s investment objectives and relevant Segisfation.

It was resolved that (he aims and objectives ofths investment strategy were
being achieved snd that the said investment strategy requires no further
modlflcation or adoption at this lime.

Each ofthe trustee(s) confirmed that they are quallfied to act as trustee(s) of
the fund and thst they are not disquaSjtied persons as defined by Sectlon 120
of the SISA.

Each of the member(s) conflrmed that they are a member of the fund and
agreed to be bound by the provlsions confalned within the Trust Deed of the
fund (snd any subsequent amendments).

It v/a§reso!ved that

Rich^rd Hoim
01
Richard Ho!m
3/12 Elisabeth St
Noosaville, QLD 4566

act as the audifor of the fund for the next financiat year.

!t was resolved that

Ross Haywood
of
Pacific Ridge Capita!
1/366-372
Sydney Road
Balgowlah. NSW 2093

act as the tax agent of the fund for the next flnancia! year.



CLOSURE: There being no further business the meeting was dosed.

Dated f<?.../?.(./..^.f?;t2'
Kenneth Daniels
Chairperson



17JANUARY2022AT

Kenneth Daniels
Patricia Danleis

The Statement ofPEnancial Position, Operating St^tement and Notes
thereto, Trustee's Deciaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annuaf Return for the perlod ended
30 Juno 2021 wers tabled.

(t was resolved that:

(a) The Staiement of Financia! Posltion, Operatlng Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by fhe
Trustee and Ihe Trustee be authorised to sign the Trustee
Declaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representatlve ofthe trustee, and

(c) The Trustee's Declsralton be adopted and signed by the trustee.

There being no further busisiess the meeting was ctosed.

Dated: ./.":.'../.
Kennefh Danleis
Chairperson



THE DANIELS FAMILY SUPERANNUATION FUND

Trustee Declaration

In the opinion of the Trustees of the THE DANIELS FAMILY SUPERANNUATION FUND.

The Fund is not a reporting entity and this specia! purpose financiat report should be prepared in accordance
with the accounting polides described in Note 1 to these financiai statements.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2021 present
fairly the financiat position ofthe Fund at 30 June 2021 and the results of its operations for the year then
ended in accordance with the accounting polscies described in Note 1 to the financiat statements; and

(ii) the financia! statements and notes to the finandal statements have been prepared in accordance with the
requirements of the Trust Deed; and

(JiE) the operation ofthe Fund has been carried out in accordance with its Trust Deed and !n compliance with
the requirements ofthe Superannuation Industry (Supervision) Act 1993 during the year ended 30 June
2021.

Signed in accordance with a resolution of the trustees by:

Dated: ./......./.
Kenneth Daniels
Trustee

Patricia Daniels
Trustee

Dated: ./..



Compilation Report to the Trustees and Members of

ABN 26 179 142 857
For the period 1 July 2020 to 30 June 2021

On the basis of the information provided by the Trustees of THE DANIELS FAMILY SUPERANNUATION
FUND, we have compifed the ^ccompanylng gpeeial purpose financiai sfaleEtients of THE DANfELS FAMfLY
SUPERANNUATION FUND for the period ended 30 June 2021, which comprlse the Stafement of Financial
PosEtlon, Operating Statement, a summary of signlficant aceounting policies and other exp!anatOEy notes.

The specific purpose for v^hich the speciai purpose financiai stafements have been prepared is to
informatlon relating to the performance at1d flnancial positlon of THE DANIELS FAMILY SUPERANNUATtON
FUND that satlsfies the information needs ofthe trustees and fhe members.

>it)ility o)
The Trustees ofTHB DANIELS FAMILY SUPERANNUATION FUND are solsly responsible for the infonnation
contalned In the speciat purpose financia! statements and have determined that the basis of accounting
adopted and ftnanciat reporting framework used are appropnate to meet the needs of the members.

On the basjs of inforniation providsd by the Trustees ofTHE DANIELS FAMILY SUPERANNUATION FUND,
we have cor^ipiled the accompanying special purpose financiat statemente in accordance with the same
flnancia! reporting framework/basis of accounting used above and APES 31§:Compilsthn ofFinsncfQl
Informsfion.

Our procedures use accounting expertise to collecl, c!a$sify and summarise the flnancia! information, which the
Trustees provided, in complllng the financiat stgitements. Our procedures do not include verification or
validation procedures. No audit or review has been porformed and accordingfy no assurance Is expressed,

The special purpose ffnancia! statements were compiied exdusiveiy for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents ofthe special purpose financlal statements.

Signature ofAccountant Dated: 17 Januaiy 2022

Ross Haywood

1/366-372
Sydney Road
Balgowlah, NSW 2093

Refer io AUASB Sfandards fof the issuance of audst opinlons and review conckislons



Self-Managed Superannuation Fund Independent Audit Report
for the period 1 July 2020 to 30 June 2021

Approved SMSF auditor details

Name

Business name

Business postat address

Richard Holm

Richard Holm

3/12 Ellsabeth St, Noosaville, QLD 4566, Australia

SMSF auditor number (SAN) 100082291

Self-managed superannuation fund details

Self-managed superfund <SMSF) name

Australian business number (ABN)

Address

Year of income being audited

THE DANIELS FAMILY SUPERANNUATION FUND

26179142857

118 Woodland Street, Balgowlah, NSW 2093, Australia

2021

To the SMSF trustees

To the SMSF trustees of THE DANIELS FAMILY SUPERANNUATION FUND



Oplnlon
1 have audited tha special purpose financlal report of the THE DANIELS FAMILY SUPERANNUATION
FUND comprlsing the statement of finandal position as at 30 June 2021, and the operating siatement, a
summary of signiftcant accounting policjes and other explsnatoiy notes of the THE DANIELS PAM!LY
SUPERANNUATION FUND for the year anded 30 June 2021.

In my opinjoh, the fihancial r^port presents fairiy, in ^fi maleriat respeets, in accordance with the
accountjng poiicies described in the notes to the fjnancla) report, the finaneiat posltion of the fund at 30
June 2021 gnd the results of its operatlons for the year then ended.

My audlt has been conducted in accordance with Australign Auditing St^nctards1. My responsibilities under
those standards are fitrther descrlbed in the Approved SMSF Aucfitor's Respon$lbi!tties for the Audit of the
Financiai Report section of thls report. i am jndependent of the SiViSF in acoordance wlfh the auditor
sndependence requirements of the Aceounting Professiona! and Bthlcal Standards Board's APES 110
Code of Ethics for Profsssiona! Accountants (induding independQnce Standards) (fhe Code) that are
relevant to this audit and as required by the Superannuation Industry (Supen/islon) Reguiations 1994

(SISR). 1 have aiso fulftiied my other ethicat r'esponsibilities in accordanee with the Code. In particular,
neither mysetf, my firm or my network firm assumed a m^nagement respOEisibility for the fund. My firm or
network firm did not prepare theTfnanciai statements for the fund. Whore my flrm or network ftrm provided
any other non-assurance servjces to the fund, we are saljsfied that those sen/ices were not prohibited
under fhe Code and any independenc^ threats arising have been eliminated or reduced to an acceptable
!eve! by the app!ication of safeguards.

beiieve that the audit evidence t have obtalned is sufficlent and appropriate to provide a basls for my
opinion.

lasls of accountlng
Without modlfying my oplnion, f draw attention to note 1 of the financla! report, whlch describes the basis of
accounting. The finahcial report has baen prepared to assist THE DANIELS FAMILY SUPERANNUATION
PUNO meet the requiremenls of the SMSF's governing ruies. the SuperannuQtion Industry (Supen/fsion) Act
1993 {Q^Q/\) andihe SupQrannustion Sndustfy (Supewisson) Regu!atJon$ 1994 (SISR). As a result, the financiai
report may not be sustabie for other purposes,

Responsibiiities of SMSF trustees for the financia! report
Each SMSF trustee (Individual trustee or director of corpor^te trustee) is responslble for the preparation
and fair presenlation of the finandal report In accordance with the financiai reporting requirements of the
SMSF's governing rules, the SiSA and the SISR. Each trustee is a!so responsible for such internal controls
as they dQtermlne gre necessary to enable the preparation and fair presentation of a financial report that is
free from materiai mlsstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund's abiilty to continue as
a going coneern, dlscSoslng, as applicsble, matters relating to going concern and using tho going concern
basis of ssccounting unless the trustees intend to wind-up the fund or have no reaiistic alfernaflve but to do
30.

Each SMSF trustee Is responsibie for overseeing the fund's financlai reporting process.

Approved SMSF auditor's responsibilities for the audit of the financial report
k4y objectives are to obtain reasonable assursnce about whether the financial report as a whole Is free
from material fflisstatement, whefher due to fraud or error, and to Issue an auditor's report that Inciudes my
oplnion, Reason^bie ^ssurance is a high leve! of assurance, but is not a guarantee that sn audit
conducteel In accordance v/ith the AustraSian Auditlng Standards wil! aiways detect a materia! mlsstatement

1 The Australian Auditing Standards issued by the Auditing and Assurance Standards Board.



when it exists. Misstatements can arlse from fraud or error and are considered material if, individualiy or in
aggregate, they could reasonabiy be expected to influence the economic decisions of trustees taken on
the basis ofthis finandal report.

As part of an audit in accordance with Australian Auditing Standards,
maintain professiona! scepticism throughout the audit. I also:

exercise professional judgment and

e Identify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audlt evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detectin9 a
material misstatement resulting from fraud is higher than for one resutting from error, as fraud may
involve cotlusion. forgery, intentionat omissions, misrepresentations, or the override of an internal
controi.

» Obtain an understanding of internal controis relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe fund's internal control.

» Evaluate the approprialeness of accounting poiicios used gnd the reasonableness of accounting
estimates and related disclosures made by the trustees.

» Conclude on the appropriateness of trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materia! uncertainty exists related to events or
conditions that may cast significanl doubt on the fund's ability to continue as a going concern. If i
conctude that a material uncertainly exists, 1 am required to draw attention in the audilor's report to
the reiated disdosures in the flnancia! report or if such disclosures are Jnadequate, to modify my
opinion. My conciusions are based on the audit evidence obtained up to the date of the auditor's
report. However, future events or conditions may cause the fund to cease to continue as a going
concern.

• Evaiuate the overatl presentation, structure and content of the finandai report, induding the
disclosures, and whether the financsal report represents the undertying transactions and events in
a manner that achieves fair presentation.

I have communicated with the trustees regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, inciuding any signiflcant deficiencies in internal confrol that 1 identify
during the audit.



Part B: Compliance engagement

Opinlon
have undertaken a reasonable assurance engagement on THE DANIELS FAMILY SUPERANNUATION

FUND's coiTipisance, In all materia! respects, wifh the appticabie provislQns of the SISA and the SISR as
listed below ("the listed provisions") forthe year ended 30 June 2021.

Sectlons: 17A, 35AB, 35B, 35C(2). 62,65,66,67, 67A, 67B, 82-85,103, 104, 104A, 105, 109, 126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my oplnion, each trustee of THE DANIELS FAMILY SUPERANNUATION FUND has complred in all
materla! reepects, with the fisted provisions for ihe year ended 30 June 2021.

^asis forOpinion

I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compifance Engagements issued by the Auditing and Assurance Stgndards Board.

1 beiieve that the evidence 1 have obtained Is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control
i have complied with the independence and ofher ethica! requirements reiatlng to assurance
engagements. anel apptled Auditing Standards ASQC 1 QualHy Confro! for Firms that Perform Audits and
Reviews of Finanoiai Reports and Other FinanciQl Infortnation, QiKi Other Assurance EngQgements in
undertaklng this assurance engagement. in particul^r, neither myself, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network ftrm provid^d any other non'
assurance services to the fund, we are satisfied Ihat those sen/lces were not prohlbifed under the Code
and any independence threats arising have been eiiminated or reduced to an acceptable Sevel by the
appiication of safeguards.

SMSF trustge's responsibilitles
Each SMSF trustee is responsible for compiying with the iisted provisions and for the identlfication of risks
that threaten compiianae with the listed provssions, controls which v/i!l mltlgate those risk§and monitorlng
ongolng co»npliance.

iMSF auditor's responsiblllties
My responsibiiity Is to express an opinlon on the trustees' comptiance, in al! materiat respects, with the
!isted provisions, for the year ended 30 June 2021. ASAE 3100 Comptiance Engagements requires that 1
plan and perform my procedures to obtain reasonable gssurance about whether the trustee have
compiied, in al! fnateria! respects, with the lisfed provlsions for the year ended 30 June 2021.

An assurance engagement to report on the trustees' compliance v/ith the listed provlsions invotves
perforrning pfQcedures to obtain evidence about the comp!iance activity and controis implemented to meet
th@ comptiance requirements. The procedures selected depend on rny judgement, Incfuding the
identiflcaiion and assessment of rlsks of materlal non--comp!iance.

My procedures inc!uded examination, on a test basis, of evidence supporting compllance with Ihose
requirements of the listed provssions for the year ended 30 June 2021,

These fests have not been performed continuously throughout the period, were not designed to defect ait
instances of non-compllance, and have not covered any other provisions of the SISA and ihe SISR apart
from those specified.



Inherent limitations
Due to the inherent limitations of an assurance engagement, together with the internai control structure it is
possible that fraud, error, or non'compliance wifh the listed provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2021 does not provide assurance on
whether compliance with the fisted provisions will continue in the future.

Signature of approved SMSF auditor

Dated:....../....../.

Name: Richard Holm



Appendix 1 " Exp!

Thls appendix is inc!uded

Seetion or Resulation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

367

S67A & 67B

3103

S104

S104A

S105

S109

S126K

SubReg1.06(3A)

Reg 4.09

Reg 4.09A

of listed ^ections and reguiationg in complianee engagemgnf

to assist wlth (he tneaning of the le9is!ation and reguiations llsted above

:xptengtiQn

The fund must meet the definitlon of an SMSF

The trustees must keep and maintain accounting records for a minlmum of
flve years

The trustees must prepare, sign and retain accounts and statements

Th©trustees must provlde the .audltor wjth  e necessary documents to
eompiete the audst in a timely and professionai manner; and witEiin 14 days
of a wriiten request from the auditor

The fund must be malntained for the so!e purpose of provlding benefits to
any or atl of fhe followlng:

fund members upon their retirement
fund members upon re^ehing a prescribed age
ihe dependants of a fund member jn the case of the member's
death before retirement

The trustees must not {Qan monles or provide flnancial assistance to any
member or reiafive at any time during the flinanciat year

The trustees musf not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees of the fund must not borrow any money or maintain an exlsting
borrowing (not llstod as an exceptlon)

The fund must comply with the limited recourge borrowing arrangement
rules when borrowing to purchase singie acquirabie asset or repiacement
assets (not tisted as an exception to the borrowing rutes)

The trustees must comply wlth the in-house asset rules

The trustees must keep minutes of a!i meetings and retain the niinutes for a
minimum oftOyears

The trustees must keep up to date records of al! trustee or director of
corporate tmsteo changes and trustee consents for a minimutTi of 10 years

Trustees who became a trustee on or after 1 Juty 2007 must slgn and retaln
a trustee deciaration

The trustees must ensure that copies of al! member or beneticiary reports
are kept for a minimum of 10 y@ars

Al! investment transactions must be made and maintaineci at arms'lenath -
that is, purehase, sale prlee and income from an asset reflects a ^rue
market value/rgte of return

A dlsqualified person cannot be a trusiee, investment man^ger or custodlan
of a superannuation fund

Penslon payments must bo rnade at least annuatiy, and must be at teasi
the amount calculated under Schedule 7

Trustees must formulate, regularly review and glve effect to an investment
strategy for the fund

The assets of the SMSF must be heid separately from any iissets held by
the trustee personally or by a standard employer sponsor or an associate of
the standard empioyer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.02B

Reg 13.12

Reg 13.13

Reg 13.14

Reg13.18AA

Investment returns must be allocated to members in a manner that is fair
and reasonable

Member minimum benefits must be maintained in the fund unti! transferred,
rolied over, atiotted (to the meinber's spouse) or cashed out in a permitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A of the regulations and be permitted by the trust deed

Contributions can only be accepted in accordance with the applicable ruies
forthe year being audited

When preparing accounts and statements required by subsection 358(1) of
SISA, an asset must be valusd at its market value

Trustees must not recognise an assignment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in relation to a mennber's
benefits

Trustees must not give a charge over, or in reiation to, an asset of the fund

Investments in coiiectables and personal use assets must be maintained in
accordance with prescribed rules



17 January 202Z

Richard Holm
Richard Holm
3/12ElisabethSt
Noosauille, QLD 4566

The Trustees
THE OANIELS FAMILY SUPERANNUATION FUND

118WoodlandStreet
Balgowlah,NSW2093

Dear SJr/Madam,

Representation Letter From the Tru^
:RANNUATtl

!1
II.Y SUPI

Thls representafion Setter is provided in cQnnection with your audli of the ftnanclat report of the THE
DANIELS FAMILY SUPERANNUATION FUND (the Fun'd) and the Fund's compliance with the
Supef'annuafionhidus(fyfSup9fVfSton//tc('f993(SISA)andSfSR9gu;a(fons(SISR),fortheyearended30
June 2021, for the purpose of you expressing an opinion as to whether the tinanclai report is, in a!l material
respects, presented fairly in accordance with the accounting polieies adopted by the Fund and the Fund
complied, In ail niaterial respects, with the relevant requirements of SfSA and SISR.

The trustees haive determlned that the Fund is not a reporting entity for the year ended 30 June 3021 and
that the requirement to apply Australlah Aooounting Standards and other mand^tory reporting requirements
do not apply lo the Fund. Accordingiy. the financial report prepared Js a speciai purpose financiaf report
v/hioh Js for distribution to membersoflhe Fundandto satlsfythe requirementsof fhe SiSAand SISR. We
acknowlodge our responsibjiity for ensuring that the fingncial report is in accordance with the accountlng
poticies as selected by ourselves and requirements of the StSA and SiSR, and confsrm that Ihe financial
report is free of material Enisgtatements, Induding omigsions.

We conftrm, to the best of our knowledge and beiief, the foliowing reprgsentations made to you during your
audit.

1. Sole purposetest

The Fund is malntained for the sole purpose of providing benefits for each member on their
retsrement, death, termination ofernploymenf or lli-health.

2. Trugfees are not disqualifled

No disqualified person aet^ as a director of the irustee company or as an individual trustee,

3. Fund'g governing rules, Trustees' regpoiiisibililies and Fund eonduct

The Fund meets the definitiQn of a seff-managed superannuatioti fund under S!SA, includjng that no
member is an employee of another membor, uniess they are reiatives and no trustee [or director of
the corporate trustee] receives any remuneration for any duties or sen/ices performed by the Irustee
[or director] In relation to the Fund.

The Fund has been conducted in aceordance with its governing ruies at ail times during the year
and fhere were no amendments to the governing rules during the year, except as notified to you.

The trustees have comptled with al! aspects ofthe trustee requirements ofthe SfSA and S!SR.

The trustees are not subject lo any conEract or ob!igatlon vvhlch wouid prevent or hinder the
trustees In properly executing their funclions ^nd powers.
-he

Fund Eias been conducted in accordance with SISA, SiSR and the governlng rules ofthe
Fund.

The Fund has compfled with the requirements of the SISA and SiSR specifled In the approved
form auditor's report as Essued by the ATO, which are secflons 17A, 35AE, 358, 35C(2), 62,65,
66, 67, 67A, 67B, 82-85, 103,104, 104A,105,109 and 126Kofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5,08, 6.17, 7.04, 8,028, 13.12, 13.13, 13.14and 13.18AA ofthe SISR.

Al! contrlbutions accepted and benefits pald have been in accordance with the governlng ru!es of
the Fund 3nd retevant provisiorts ofthe SISA and S1SR.

There have been no communications from regutatory agendes concerning non--compliance wlth, or



9.

10.

deficiencies in, financial reporting practices that could have a materiai effect on the financial report
[or we have disclosed to you all known instances of non-compliance or suspected non-compliance
with laws and regulations whose effects shouid be considered when preparing the finandal report
and the Auditor's/actuary's contravention report],

Investment strategy

The investment strategy has been determined and reviewed taking into account the
drcumstances ofthe fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets of the Fund have aiways been invested in line with this strategy, We
have conssdered the insurance needs of Fund members in determining the investment strategy.

Assetform and valuation

jnvestments are carried in the books at market value. We consider the valuations within the financial
report are reasonable in light of present circumstances.

We have no ptans or intentions that may materially affect the carrying values, or classification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the financsat report.

Accounting policies

All the significant accounting policies of the Fund are adequately described in the financial report
and the notes attached thereto. These poilcies are consistent with the potides adopted last year by
the trustee in accordance with legisfative requirements and the fund's trust deed.

Fund books and records

We have made availabie to you atl financia! records and related data, other information, explanations
and assistance necessary for the conduci of the audit; and minutes of all meetings of the trustees.

We acknowtedge our responsibility for the design and implementation of internai controt to prevent
and detect error and fraud. We have established and maintained an adequate interna! control
structure to facititate ihe preparation of reiiabie financial reports, and adequate financial records
have been maintained. There are no materiat transactions that have not been properiy recorded in
the accounting records underlying the financia! report.

We have disciosed to you the resuits of our assessment of the risk that the financiai report may be
materially misstated as a resull offraud. We have disciosed to you a!l information in reiation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others.

In instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-comptiance with iaws and regulations or uncorrected misstatements that woutd affect
the fsnancial report ofthe fund.

Information retention obtigations have been complied with, inciuding:

accounting records and financial reports are being kept for five years;

minutes and records oftrustees1 [or directors ofthe corporate trustee] meetings [or for sole
trustee: dedsJons] are being keptfor 10years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at least 10 years;

copies of all member or beneficiary reports are being kept for 10 years; and

• trustee dedarations in the approved form have been signed and are being kept for each
trustee appoint^d after 30 June 2007.

Safeguarding Assets

We have considered the importance ofsafeguarding the assets ofthe fund, and we confirm we
have the fotiowing procedures in place to achieve this:

authorised signatories on bank and investment accounts are reguiarly reviewed and
considered appropriate; and

tangibie assets are, where appropriate, adequateiy insured and appropriately stored.

Significant assumptions

We beiieve that significant assumptions used by us in maksng accounting esfimates are reasonabie.

Uncorrected misstatements



We believe the effects of those uncorrected flnanciai report misstatements aggregated by the
audilor dui'in^ the sudit are immateriai, both Individually and in aggregate, to the financial report
taken as a whoie, A summary ofsuch ilems is attached.

11, Owner^hip and pledging of assets

The Fund has satisfactory titte to all assets appearing In the statement of [financl^! posltion/net
assetsj. All Investments are registered in the name ofthe Fund, where possible, and are in the
custody ofthe respective manager/trustee.

There are no Ilens or encumbrances on any assets or benefits, and no assets, benefits or
interests in the Fund have been pledged or assigned to secure liabilities of others,

Ail assets of the Fund are held separaiely from the assets of the members, erripioyers and the
trustees. Ail assets are acqulred, maintalnod and dlsposed of on an arm's iength basis and
appropriate ^ction i$ taRsn to protect the assets of the Fund,

12.

13.

We havo di$ciosed to you the identity ofthe Fund's reiated partles and al! re!ated party transaetions
and re!at!on$hip$. Related party transactions and related amounts receivable have been properiy
recorded or disciosed in the financlai report. Acquisltions from, loans to, ieaslng ofassets to and
investments in related parties have not exceeded the in-house agset restrictions in the SISA at the
tlme of the investment, ^cqulsition or at year end.

The Fund has not made any (oans or provided tlnancial asslstance to members of the Fund or their
relatives.

torrowings

The Fund has not borrowed money or maintalned any borrowings during the period, with the
exception of borrowings whieh were at!owable under SISA.

14.

No events or transactions have occurred sfnce the date of the financiai report, or are pending,
whlch would have a slgnificant adverse effect on Ihe Fund's flnancial positlon at that date, or whlch
are of such slgnificance in rei^tion to the Fund as to require mention in the notes to the finanda!
report Jn order to ensure the financlal report is not misleading as to the financja! posilion of fhe
Fund or Its operations.

15. Outstanding lega! action

We confirm you have been advised of al! significant iegal matters, and that a!l known actual or
possibte lltigation and claims have been adequateiy accounted for and appropriateiy disclosed in the
financiat report.

There have been no communications from the ATO concerning s contravention of the SISA or StSR
whlch has occurred, is oceurring, or is about to oecur.

16. GoingConcern

We confinri v/e have no knowiedge of any events or conditions that would cast slgnlficant doubt on
the fund's ability to continue as a going concern.

Declaration

We understand Ihat your examination was made sn accordance with Austraiian Audlting Sfandards and
applicable Standards on Assurance Engagements and was, therefore, deslgned prim3ri!y for the purpose of
expressing an opinion on the finandal report of the Fund taken as a whole, and on the comp!iance of fhe Fund
with speclfled requirements of SiSA and S1SR, and that your tests of the flnancla! and complianee records and
other auditing procedures were timited to those which you considered necessar^ for that purpose.



Yours faithfully

THE DANIELS FAMILY SUPERANNUATION FUND

/^t^y/ <^iaz7/
Kenneth Daniels

Trustee

Patricia DanJels

Trustee



17January2022

Mr Kenneth Danieis
THE DANIELS FAMILY SUPERANNUATION FUND
118WoodlandStreet
Balgowlah,NSW2093

Dear Sir/l\4adan)

THE DANJELS
Y§gr/pgriodon

idit Engagement of
ILY SUPt

sd 30 June 2021 and

The purpose of thls sudit engagement letter for the above named fund is to set out ctearjy varlous
aspects of this engagement and detai!s of ouf respective responsibiiities.

The Objective and
You have requested us to conduct independent audlt the THE DANIELS FAMtLY
SUPERANNUATION FUND ("The Fund"):

1. financiai report, which cofnprises the statement of fsnandal position as at 30 June 2021
and the operating statement for year ending 30 June 2021 and the notes to the financiat
sfatements; and

• 2. compllance during the same period with the requirements of the SuperannuQfion Indiistfy
(Supaivision) Act 1993 (SISA) and S(S Regulations (SISR) specifled in the approved form
audltor's report §sissued by the AustrslJan Taxation Office, which are sections 17A, 35AE,
358, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105,109 and 126K ofthe SISA
and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and
13.18AAoftheSISR.

We are pleased to confjrm our acceptance and our understanding ofthis engagement by means of
this tetter. Our engagement witl be conducted pursugnt to the S!SA with the objective of our
expresslng an opinion on the financial report end the Fund's compliance with the specified
requirements of the SISA and SISR.

The Responsibilities of the Auditor

We wlti conduct our financiaf audlt In accordance vvith Austmtian Auditing Standards snd our
comptiance engagement in accordance witti appiicable Standards on Assurance Engagenients,
issued by ttie Au^iting and Assuranoe Stahd^rds Board (AUASB). These standards require that we
cocnply wifh relevant ethica! requlrements, Induding those pertaining to independence, and to ptan
and perform the audit in order to obtain reasonable assurance as to v./hether the flnanciaf report Is
free from materia! misstatement and that you have cotTtp!ied, in ait materia! respects, with the
specifjed requirements offhe S!SA and SiSR.

The annua! audlt of the financia! reports and records of the Fund must be carried out during and after
the end of each year of income. in accordance with sectlon 35C of the SiSA, we are required to
provide to the trustees ofthe Fund an auditor's report in the approved form within the prescribed tlme
as set out in the SISR, 28 days after the trustees have provided a!l cfocuments refevant to the
preparation ofthe auditor's report.

Flnancial Audit

A financial audil lnvo!ves performing audit procedures to obtain audlt evidence about the amounts
and disciosures in the financjat report. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misst^tement of the financial report, vvhether due
to fraud or error, A finandai audlt also inciudes evaluating the appropriateness oftfie flnancia!
reporting framework, accountlng pollcles used and the reasonabieness ofaccounllng estimates
made by the trusteQs, as well as evaluating the overall presentation of the financial report. Due to



the test nature and other inherent IJmitations of an audit, together with the inherent limitations of any
accountlng and Enterna! control system, there is an unavoidable risk that some material
misstatements may remaln undiscovered.

In making our risk assessments, we consider internal controls relevant to the Fund's preparation of
the financiai report En order to design audit procedures that are appropriate in the circumstances,
but not for the purpose ofexpressing an opinion on the effectiveness ofthe Fund's internal controls.
However, we expect to provide you with a separate ietter concerning any significant deficiencies in
the Fund's system of accounting and internai controls that come to our attention during the audit of
Ihe financial report. This wilt be in the form of a letter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's compfiance with the provisions ofthe SISA and SISR specified in the ATO's approved form
auditor's report.

Our compliance engagement with respect to invesfments includes determining whether the
investments are made for the sole purpose offunding members' retirement, death or disabiiity
benefits and whether you have an Jnvestment stralegy for the Fund, which has been reviewed
regularly and gives due conssderation to risk, return, liquidity, diversification and the insurance
needs of members'. Our procedures will inctude testing whether the investments are made for the
allowabte purposes and in accordance with the investmenl strategy and legistative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to reminci you that Et is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsibie for the preparation and fair presentation of the ^nancial
report.

Our auditor's report will exptain that the trustees are responsible for the preparation and the fair
presentation of the financiat report and for determining that the accounting policies used are
consistent with the financia! reporting requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.'25 This
responsibiiity Encludes:

< EstablEshing and maintaining controis reievant to the preparation of a financEal report that
is free from misstatement, whether due to fraud or error. The system of accounting and
interna! control shouid be adequate En ensuring that a!! transactions are recorded and that
the recorded transadions are vaiid, accurate, authorised, properiy classi^ed and promptiy
recorded, so as to facilitate the preparation of reiiable financiat information. This
responsibiiity to maintain adequate internal controls also extends to the Fund's compliance
with SIS including any Circutars and Guidelines issued by a reievant regulator to the extent
applicabie. The internal controts should be suffident to prevent and/or detect material non.
compliance with such fegislative requirements;

» Selecting and apptying appropriate accounting potlcies;

9 Making accounting estimates that are reasonabie in the circumstances; and

• Making avaiiabie to us a!l the books ofthe Fund, inciuding any registers and
generat documents, minutes and other refevant papers of all trustee meetings and
giving us any information, expianations and assistance we require forthe purposes
of our audit. Section 35C(2) of SiS requires that trustees must give to the auditor
any document, relevant tothe conduct ofthe audit, that the auditor requests in
writing wEthin 14 days of the request.

As part of our audit process, we wijl request from the trustees written confirmation
concerning representations made to us in connection with the audit,



Our auditor's report Is prepared for the members of the Fund and we disciaim any assumpfion of
responsibility for any reiiance on our report, or on the financial report to which st reiates, fo any
person other fhan the members of the Fund, or for any purpose other than that for whlch it was
prepared.

We conflrm that, to the best of our Knov/iedge and belief, the engagement team meets the current
independence requirements ofthe SISAand SISR, inciuding AP£S110 Code of Efhics foc
Professional Aecountants (incltlding Indepenclence Standtirclsl, In relatlon to the audit of the
Fund. tnconducting our flnancial audit and compliance engagement, sliould v/e become aware
that we have contravened the Jndependence requlrements, we shall notify you on 3 timely basis,

Report on Matters Identifled

Under section 129 of the SISA, we ars requlred to report to you in wrlting, if durlng the course of,
or in connection with, our audit, v/e become aware of any contravention of the SISA or SISR whlcb
we beiieve hss occurred, is ocoumng br may oecur, Furthermore, you shouid be aware thatwe are
also required to notify the ATO ofcertain contraventions ofthe SISA and SISR that v/e become
aware of during the audit, which meet the tests stiputated by the ATO, irrespecfive of the
maferiatity of the contr^vention or actlon taken by the trustees to recllfy the malter, Fln^tly, under
section 130, we are required to report to you and the ATO if we bejieve the fingncla! position of the
Fund may be, or maybe about to become unsatisfactory.

Vou shou!d not assume that any mstters reported to you, or Ihat a report that there are no matters
to be communicated, indicates that there are no additiona! matters, or matlers that you should be
aware ofin meeting your responslbilities. The cofnpieted auditor's report may be provided to you as
a signed hardcopy or a slgned etectronic version.

Compliance Program

The conduet of our engagement in gccordance with Austraiian Auditing Standards and appiicabfe
Standards on Assurance Engagemenfs means that informatlon acquired by us In fhe course ofour
engagement is subject to strict conftdentia!ity requirements. information wl!l not be dlscEosed by us
to other parties except as required or allowed for by lav,? or professional standards, or wlth your
express consent. However, our audit fites may be subject to review as part of the compliance
program of a professionat accounting body or the ATO. We advlse you that by slgning thts letter
you seknowledge that, if requested, our audii: fl!es refating to this compliance engagement will be
made available under these programs. Shouid this occur, we shal! advise you. The same stricl
conficienfiality requirefrsents appiy under these programs as appiy to us as your auditor

Ltmltatlon of llabillty

As a practitjoner/firm participating in a scheme ^pproved under Professiona! Standards
Legislation.our iiabllity may be timited under the scheme.

Our standard fee for provlding thls service to your superannuation fund In respect of the year
ended 2021: $975.00

This ietter vvi!i be effective for future years unless we advise you of Its amendment or repiacement,
or the engagement Is terminated.

Piease sign and return the aitached copy ofthis ietter to Indicate thal it Is in accordance wlth your
understanding of the arrangements for our financlal audit and comptiance engagement of the
Fund.



Yours faithfuliy,
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behaif of the THE DANIELS
FAMILY SUPERANNUATION FUND by;

c-^t. i'
Kenneth Daniels
TRUSTEEfDIRECTOR

Patrida Daniets
TRUSTEE/DIRECTOR


