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Days Superannuation Fund

Statement of Financial Position
As at 30 June 2018

Assets

Investments
Real Estate Properties { Australian - Residential)

Total Investments

Other Assets

Farmation Expenses

Prepaid Borrowing Expenses
Sundry Debtors

Bank - WBC A/c 28-2783

Bank - WBC Al 28-2791

Term Deposit - WBC Alc 36-0040
Income Tax Refundable

Total Other Assets

Total Assets

Less:

Liabilities

Deferred Tax Liability
Investment Liabilities

Limited Recourse Borrowing Arrangements
Total Liabilities

Net assets available to pay benefits
Represented by:
Liability for accrued benefits allocated to members' accounts

Ferrarg, Jennifer Ann - Accumulation

Total Liability for accrued benefits allocated to members' accounts

Note 2018 2017

$ $
2 792,407.56 792,407.96
792,407.96 792,407.96
2,484.00 2,464.00
1,.971.25 2,596.91
6,132.07 1,655.00
4,412.55 3,021.6¢
5,077.78 13,408.19
343,396.10 332,646.69
2,012.00 1,818.00
365,472.75 357,610.48
1,157,880.71 1,150,018.44
1,239.80 1,328.75
2,600.00 ¢.00
450,000.00 450,000.00
453,83¢.80 451,328.75
704,040.91 698,689.69

4,5

704,040.81 698,689.69
704,040.91 698,689.68

310172018 15:08:57



Days Superannuation Fund

Operating Statement
For the year ended 30 June 2018

Income

Investment Income

Interest Received

Property Income
Investment Gains

Changes in Market Values
Total Income

Expenses
Acceuntancy Fees
Administration Costs
ATO Supervisory Levy
Auditor's Remuneration
Bank Charges
Depreciation
Investment Expenses
Property Expenses - Council Rates
Property Expenses - Insurance Premium
Property Expenses - Interest on Loans
Property Expenses - Pest Control
Property Expenses - Repairs Maintenance
Property Expenses - Water Rates

Total Expenses

Benefits accrued as a result of operations before income tax
Income Tax Expense
Benefits accrued as a result of operations

Note 2018 2017
$ 3

10,764.33 9,117.34

7 31,270.00 30,600.00

8 17,571.00 15,287.00

59,605.33 55,004.34

1,925.00 1,695.00

551.00 93.00

259.00 259.00

440,00 275.00

54.50 215.00

18,196.66 15,820.09

735.00 0.00

1,760.13 1,603.62

885.00 885.00

28,245.13 19,752.13

79.00 90.00

178.50 0.00

1,034.14 462.64

54,343.06 41,050.48

5,262.27 13,953.86

9 (88.95) 1,328.75

5,351.22 12,625.11

3100172018 15-08:5¢



Days Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the superannuation: fund is a non-reporting entity because
there are no users dependent on general purpose financial statements. The financial statemernts are therefore special purpose
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry {Supervision) Act
1993 and associated Regulations, the trust deed of the fund and the needs of members.

The financial statements have been prepared on a cash basis and are based on historical costs, except for investments which
have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Director(s).

a. Measurement of Investments
The fund initially recognises:

{i) an investment when it controls the future economic benefits expected 1o flow from the asset. For financial asgets, the

trade date is considered to be the date on which control of the future ecanamic benefits attributable to the asset
passes to the fund; and

{ii) a financiat liability on the date it becomes a party to the contractual provisions of the instrument.

Investments of the fund have been measured at market value, which refers to the amount that a willing buyer could reasonably
be expected to pay to acquire the asset from a willing seller if the following assumptions were made;

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;

- that the sale occurred after proper marketing of the asset; and

- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
Market value has been determined as follows:

0] shares and other securities listed on the Austratian Securities Exchange by reference to the relevant market quotations
at the end of the reporting period;

(i) units in managed funds by reference to the unit redemption price at the end cf the reporting petiod;

(i fixed-interest securities by reference to the redemption price at the end of the reporting period;

{iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where

necessary, an externat valuer's opinion; and

) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent
valuer's opinion at the end of reporting period.

Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the
end of the reporting period. The trustees have determined that the gross values of the fund’s financial liabilities is equivalent to
their market values. Any remeasurement changes in the gross values of non-current financial liabilities {including liabilities for
members’ accrued benefits) are recognised in the operating statement in the periods in which they occur,

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments
that are readily convertible to cash and subject to an insignificant risk of change in value.

¢. Revenue
Revenue is recognised at the fair value of the consideration received or receivable.

Interest revenue

Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest
revenue is recognised upon receipt.



Days Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

Dividend revenue

Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue

Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values

Remeasurement changes in the market vaiues cf assets are recognised as income and determined as the difference
between the market value at year-end or consideration received (if sold during the year) and the market value as at the
prior year-end or cost (if acquired during the period).

d. Liability for Accrued Benefits
The lizbility for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries, and

has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other
payables and income tax lizbilities as at the end of the reporting period.

e. Income Tax

The income tax expense (income) for the year comprises current income tax expense (income) and deferred tax expense
{income).

Current tax expense charged to profit or loss is the tax payable on taxable income. Current tax liabilities (assets) are therefore
measured at the amounts expected to be paid to (recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax liability balances during the year as well as unused tax
losses.

No deferred income tax is recognised fram the initial recogrition of an asset or liabifity where there is no effect on accounting
or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, and their measurement also reflects the manner in which the trustees expect to recover or
setile the carrying amount of the related asset or liability.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is
probabile that future taxable profit will be available against which the benefits of the deferred tax asset can be utilised.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the
applicatien of accounting policies and the reported amounts of assets and liabilities, income and expenses, Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised and in any future period affected.

Note 2: Real Estate Properties ( Australian - Residential)
2018 2017



Days Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

15 Khartoum Street, Gordon Park

Note 3: Banks and Term Deposits

Banks
Bank - WBC A/c 28-2783
Bank - WBC A/c 28-2791

Term Deposit - WBC Alc 36-0040

Note 4: Liability for Accrued Benefits

Liability for accrued benefits at beginning of year
Benelits accrued as a result of operations

Current year member movements

Liability for accrued benefits at end of year

Note 5: Vested Benefits

792,407.96

792,407.96

792,407.96

2018

4,412,55
5,077.78

343,396.10

792,407.96

352,886.43

2017

3,021.69
13,408.19

332,646.69

2018
$

698,689.69
5,351.22

0.00

349,076.57

704,040.91

2017
$

686,064.58
12,625.11

0.00

698,689.69

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end

of the reporting period.

Vested Benefits

Note 6: Guaranteed Benefits

2018
$

704,040.91

2017
$

No guarantees have been made in respect of any part of the liability for accrued benefits.

698,689.69




Days Superannuation Fund

Notes to the Financial Statementis
For the year ended 30 June 2018

Note 7: Rental Income

15 Khartoum Street, Gordon Park

Note 8:Unrealised Movements in Market Value

Real Estate Properties ( Australian - Residential)

15 Khartoum Street, Gordon Park

Total Unrealised Movement

Realised Movements in Market Value

Total Realised Movement

Changes in Market Values

Note 9: Income Tax Expense

The components of tax expense comprise

Deferred Tax Liability/Asset

Income Tax Expense

The prima facie tax on benefits accrued befare income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15%

Less:
Tax effect of:

Increase in MV of Investments

2018
5

31,270.00

31,270.00

2017
$

30,600.00

2018

17,571.00

30,600.00

17.571.00

2017

15,287.00

17,571.00

15,287.00

2018
$

0.00

15,287.00

2017

0.00

17,571.00

2018

{88.95)

15,287.00

(88.95)

2017

1,328.75

789.34

2,835.65

1.328.75

2,093.08

2,293.05



Days Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

Add:
Tax effect of:

Tax l.osses 1,846.05 19¢.95

Rounding 0.26 0.02

Less credits:

Current Tax or Refund 0.00 0.00




Days Superannuation Fund
Jenny Day Superannuation Pty Ltd ACN: 150799401

Trustees Declaration

The directors of the trustee company have determined that the fund is not a reporting entity and that the special purpose financial
statements should be prepared in accordance with the accounting policies described in Note 1 ta the financial statements,

The directors of the trustee company declare that:

{0

(t)

(iii)

the financial statements and notes to the financial statements for the year ended 30 June 2018 present fairly, in all material
respects, the financial position of the superannuation fund at 30 June 2018 and the results of its operations for the year ended on
that date in accordance with the accounting policies described in Note 1 to the financial statements;

the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the
trust deed; and

the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the

requirements of the Superannuation industry {Supervision) Act 1993 and associated Regulations during the year ended 30 June
2018.

Specifically, the directors of the trustee company declare that:

- in accordance with s120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been or is a
disqualified person;

- the fund has satisfactory title to ali assets, all assets are unencumbered and free from charge as prescribed by s50 of the
Superannuation Industry (Supervision) Act 1983 and reg13.14 af the Superannuation Industry {Supervision) Act 1994; and

- to the knowledge of the directars of the trustee company, there have been no events or transactions subsequent to the
balance date which could have a material impact on the fund. Where such events have oceurred, the effect of such events
has been accounted and noted in the fund’s financial statements.

Signed in accordance with a resolution of the directors of the trustee company by:

Jennifgr"Ann Ferraro
Jenny'Day Superannuation Pty Ltd
Director

26 July 2018



Days Superannuation Fund

Members Statement

Jennifer Ann Ferraro
1/55 Palmer Street

Windsor, Queenstand, 4030, Australia

Nominated Beneficiaries NIA
Vested Benefits 704,040.94
Total Death Benefit 704,040.94
Current Salary 0.00
Previous Salary 0.00
Disability Benefit 0.00

Your Details

Date of Birth ; 11/02/1964

Age: 54

Tax File Number; Provided

Date Joined Fund: 09/05/2011
Service Period Start Date:

Date Left Fund:

Member Code: FERJENOGGO2A
Account Start Date 08/05/2011

Account Phase:

Account Description:

Accumulation Phase

Accumulation

Your Balance

Total Benefits 704,040.91
Preservation Components

Preserved 704,040.91
Unrestricted Non Preserved

Restricted Non Preserved

Tax Components

Tax Free 2,181.50
Taxable 701,859.41

Your Detailed Account Summary

This Year

Opening balance at  01/07/2017 698,689.69

| Memi . .
Employer Contributions

Persanal Centributions (Concessional)
Personal Contributions (Non Concessianal)

Government Co-Contributions
Other Contributions

Proceeds of Insurance Policies
Transfers In

Net Earnings 5,262.27
Internal Transfer In

D M . .
Pensions Paid

Contributions Tax

Income Tax (88.85)
No TFN Excess Contributicns Tax

Excess Contributions Tax

Refund Excess Contributions

Division 293 Tax

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Internal Transfer Qut

Closing balance at 30/06/2018 704,040.91




0:60°GL B10ZA0MNE

000 000 00°G 000 siaquiaut ||e 10f |BIOL
po:abiiu | JoN premiod Bupg  wIN 000 000 000 00°0 ¥iN uuy Jgjiuuar ‘osenay
uonsod juslng |eyog 8l0e 10T gkozT 5102 de) premiod Bulig laquiay
sdeg premuod Buug 99N
deg moieg 00000'004 00°000'00} 000 [EUOISSIOUOD-UON
deD moleg 00°000'GZ 00°000°¢C Qoo [BUOISS8IUOTY uuy Jajlultsp ‘oreliad
UOHISOd JUaLNg deg SUGIINGUILGY ad£] uoinquiuon Jaquiapy
sdeo uonnqrauoD
WA B UjYJsA SpUNY SSOI08 [BRpiMpu; 1ad 5] goueleg sadng jejog |,
000 00'0 000 0o'o 000 sioquualy iy
000 000 00'¢ 00'Q 0d'0 69°689°869 €5 P96L/20/1 1 uuy Igjuuar ‘oseliag
1. (2102/90/0¢ 12) {2102190/0¢ 12}
jejo saAiasay 1[/Yj0 [BUOISSAOUOD-LHON {BUOISS3IU0Y goue|eg Jadng jBi0] aby g'0a BELTIETIH
Alpwung

810¢ sunr g - 210z AInr Lo pouad 8yl 104
Hoday umopyealg suopnqLiuo)
pun4 uolienuuesadng sAeq



B0:60GL  GIOZ/I0/E

olellag uuy f9jjuuap

den Bulneweay  ywig des aasugleg npsig 3ngacg adA) adA| uonoesugs)] ajeq ajeg adA] uoisuag 1aquispy
JuaAg juawbhpo

810z 8unp O€ - 210z AP 10 polied oyl 104

Aewiwng jJunoo2y aauejeq Jajsued
pund uopenuueladng sAeqg




