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27 June 2022

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

Dear Shareholder
CARSALES.COM LIMITED (ASX:CAR)
ANNOUNCEMENT OF ENTITLEMENT OFFER

On Monday, 27 June 2022, carsales.com Limited (CAR) announced a fully underwritten pro-rata
accelerated non-renounceable entitlement offer of new CAR shares (New Shares) to raise
approximately AUD$1,207 million (Entitlement Offer). The Entitlement Offer comprises an offer to
both eligible institutional shareholders and eligible retail shareholders (Eligible Retail
Shareholders) to participate.

If you are an Eligible Retail Shareholder, you will be able to subscribe for 1 New Share for every
4.16 existing CAR ordinary shares held on the Record Date of 7.00pm (Melbourne time) on
Wednesday, 29 June 2022 (Retail Entitlement) at the offer price of AUD$17.75 per New Share
(Offer Price) (Retail Entitlement Offer). Fractional Entitlements will be rounded up to the nearest
whole number of shares.

New Shares issued under the Entitlement Offer will be fully paid and rank equally with existing CAR
ordinary shares from the date of issue.

The Retail Entitlement Offer opens on Friday, 1 July 2022 and is expected to close at 5.00pm
(Melbourne time) on Wednesday, 13 July 2022.

From 10.00am (Melbourne time) on Friday, 1 July 2022, Eligible Retail Shareholders will be able to
access the Retail Offer Booklet (setting out full details of the Retail Entitlement Offer) and a
personalised Entitlement and Acceptance Form online at www.carsalesoffer.com.au. In addition, on
Friday 1 July 2022, Eligible Retail Shareholders will be sent notification by post or email (where they
have elected to receive electronic communications) advising them that the Entitiement Offer is open
and the Retail Offer Booklet and their personalised Entitlement and Acceptance Form are available
to view online at www.carsalesoffer.com.au.
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carsales @' -
ABN 91074 444 018 For all enquiries:

Phone:
@ (within Australia) 1300 850 505
(outside Australia) +61 3 9415 4000

= Online:
£=25 www . carsalesoffer.com.au

1 July 2022
NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

Dear Shareholder

CARSALES.COM LIMITED (ASX:CAR)
RETAIL ENTITLEMENT OFFER NOW OPEN

On Monday, 27 June 2022, carsales.com Limited (CAR) announced a fully underwritten pro-
rata accelerated non-renounceable entitlement offer of new CAR shares (New Shares) to raise
approximately AUD$1,207 million (Entitlement Offer). The Entitlement Offer comprises an offer
to both eligible institutional shareholders and eligible retail shareholders to participate.

THE ENTITLEMENT OFFER AND USE OF PROCEEDS

The proceeds of the capital raising will be used to acquire the remaining 51% in Trader
Interactive LLC (Trader Interactive) for US$809 million (the Proposed Transaction). Further
details are set out in the investor presentation relating to the Entitlement Offer published on ASX
on Monday, 27 June 2022 (Investor Presentation).

The purpose of this letter is to inform you about the Entitlement Offer and to explain that if you
are an eligible shareholder, you will be able to subscribe for 1 New Share for every 4.16 existing
CAR ordinary shares (Offer Ratio) held by you at 7.00pm (Melbourne time) on Wednesday, 29
June 2022 (Record Date). The offer price is AUD$17.75 per New Share (Offer Price).

New Shares issued under the Entitlement Offer will be fully paid and rank equally with existing
CAR ordinary shares from the date of issue.

Following completion of the Entitlement Offer, CAR will have issued approximately 68 million
New Shares, resulting in total CAR ordinary shares on issue of approximately 351 million. The
Entittement Offer is fully underwritten by the underwriters (Underwriters) pursuant to an
underwriting agreement (the terms of which are summarised in Annexure D of the Investor
Presentation),






The Entitlement Offer comprises an institutional entitlement offer (Institutional Entitlement
Offer) and an offer to eligible retail shareholders (as defined below) (Retail Entitlement Offer)
at the same Offer Price and Offer Ratio. The Institutional Entitlement Offer has closed and the
results were announced to ASX on 29 June 2022.

The Entitlement Offer is being made by CAR without a prospectus or other disclosure document
in accordance with section 708AA of the Corporations Act 2001 (Cth) (the Act) (as modified by
ASIC Corporations (Non-Traditional Rights Issues) Instrument 2016/84 and ASIC Corporations
(Disregarding Technical Relief) Instrument 2016/73).

ELIGIBLE RETAIL SHAREHOLDERS
“Eligible Retail Shareholders” are those persons who:

+ have a registered address on the CAR share register in Australia or New Zealand on the
Record Date;

« are not in the United States and are not a person acting for the account or benefit of a
person in the United States (to the extent such person holds shares for the account or
benefit of such person in the United States);

. were not invited to participate (other than as nominee) under the Institutional Entitlement
Offer, and were not treated as an ineligible institutional shareholder under the Institutional
Entitlement Offer; and

. are eligible under all applicable securities laws 1o receive an offer under the Retail
Entitlement Offer without any requirement for a prospectus, product disclosure document
or offer document to be lodged or registered.

Retail shareholders who are not Eligible Retail Shareholders are ineligible retail shareholders
and will not be able to participate in the Retail Entitlement Offer.

INFORMATION BOOKLET

This letter is not an offer document but is a notice of some key terms and conditions of the Retail
Entitlement Offer. Full details of the Retail Entitlement Offer are set out in an information booklet
(Information Booklet), available on CAR’s Retail Entitlement Offer website at
www.carsalesoffer.com.au.

Eligible Retail Shareholders can access a copy of the Information Booklet via the Entitlement
Offer website: www.carsalesoffer.com.au, together with a personalised Entitlement and
Acceptance Form which contains details of their entittements under the Retail Entitlement Offer.
Paper copies of these documents are also available on request by contacting the Offer
Information Line on 1300 850 505 (within Australia), or +61 3 9415 4000 (outside Australia) at
any time between 8.30am and 5.00pm (Melbourne time) Monday to Friday, before the close of
the Retail Entitlement Offer at 5.00pm (Melbourne time) on Wednesday, 13 July 2022.

You should read the Information Booklet carefully and in its entirety before deciding whether to
participate in the Retail Entitlement Offer.

ACTION REQUIRED BY ELIGIBLE RETAIL SHAREHOLDERS
If you are an Eligible Retail Shareholder, you may take any one of the following actions:

. take up all of your Entitlement;






. take up part of your Entitlement and allow the balance to lapse; or

. do nothing, in which case your Entitlement will lapse and you will receive no value for
those lapsed Entitlements.

Your entittements under the Retail Entitlement Offer may have value and it is important you
determine whether to take up (in whole or in part) or do nothing in respect of your Entitlement.
There are a number of matters that you should consider in relation to taking up your Entitlement.
You should ensure that you understand the tax consequences of any action that you take, and
you should consider seeking advice from your professional adviser.

Eligible Retail Shareholders who participate in the Retail Entitlement Offer will see their
percentage holding in CAR stay the same (if they take up all of their entittements under the
Retail Entitlement Offer) or reduce (if they take up only part of their entitiements under the Retail
Entitlement Offer). Eligible Retail Shareholders who do not participate in the Retail Entitlement
Offer will have their percentage holding in CAR reduced.

Take up an Entitlement

If you wish to take up all, or part of, your entitlements under the Retail Entitlement Offer, please
pay your Application Money by following the instructions set out on the personalised Entitlement
and Acceptance Form. If you are unable to pay by BPAY® (because you are a New Zealand
based shareholder without an Australian bank account) or are having difficulty paying by BPAY®
please visit the Entitlement Offer website: www.carsalesoffer.com.au.

Application Money must be received by the CAR Share Registry by 5.00pm (Melbourne time)
on Wednesday, 13 July 2022.

Nominees must not take up entitlements under the Retail Entitlement Offer on behalf of, or send
any documents related to the Retail Entitlement Offer to, any person in the United States.

KEY DATES FOR ELIGIBLE RETAIL SHAREHOLDERS

Trading halt and announcement of Proposed Transaction and

Monday, 27 June 2022

Entitlement Offer

Institutional Entitlement Offer open Monday, 27 June 2022

Institutional Entitwlé;;gt Offer close Tuesday, 28 June 2022
MCompany announces results of instifutional Entitlement Offer Wednesday, 29 June 2022

Trading resumes on aﬁ“;ce;-;ntitlement’ basis | Wednesday, 29 June 2022

Record Date for the Entitiement Offer Wednesday, 29 June 2022

Despatch of Information Booklet and Entitlement and

Acceptance Form to Eligible Retail Shareholders Friday, 1 July 2022

Retail Entittement Offer opens Friday, 1 July 2022

Allotment and trading of Shares issued in connection with the
Institutional Entitlement Offer

Wednesday, 6 July 2022

Retail Entitlement Offer closes Wednesday, 13 July 2022







Company announces results of Retail Entitlement Offer Friday, 15 July 2022

Allotment of New Shares under the Retail Entitlement Offer Wednesday, 20 July 2022

Normal trading of New Shares issued under the Retail

Entitlement Offer expected to commence on ASX Thursday, 21 July 2022

Despatch of holding statements Thursday, 21 July 2022

The above timetable is indicative only and subject to change. Subject to the requirements of the Corporations Act
2001 (Cth), the ASX Listing Rules and other applicable rules, carsales reserves the right to amend this timetable at
any time, including extending the period for the Entitlement Offer or accepting late applications, either generally or in
particular cases, by lodging a revised timetable with ASX.

The commencement of quotation of New Shares issued under the Retail Entitlement Offer is subject to confirmation
from ASX.

Cooling off rights do not apply fo the Retail Entitlement Offer. You cannot withdraw your Application once it has been
accepted. Eligible Retail Shareholders are encouraged to take up your entittements under the Retail Entitlement Offer
as soon as possible after the Retail Entitlement Offer opens.

Further Information

For further information regarding the Retail Entittement Offer, please call the Investor
Information Line on 1300 850 505 (within Australia), or +61 3 9415 4000 (outside Australia)
between 8:30am and 5:00pm (Melbourne time) Monday to Friday, before the close of the Retail
Entittement Offer at 5.00pm (Melbourne time) on Wednesday, 13 July 2022. If you have any
questions, please consult your professional adviser for advice suitable to your individual
circumstances.

Yours faithfully

R

Nicole Birman
Company Secretary
carsales.com Limited

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES
IMPORTANT INFORMATION

This letter is not a prospectus or offering document under Australian law or under any other law. No action has been or
will be taken to register, qualify or otherwise permit a public offering of the New Shares in any jurisdiction outside
Australia and New Zealand. This letter is for information purposes only and does not constitute or form part of an offer,
invitation, solicitation, advice or recommendation with respect to the issue, purchase or sale of any New Shares in CAR.

This letter does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States.
Neither the entitlements nor the New Shares have been, or will be, registered under the U.S. Securities Act of 1933, as
amended (“U.S. Securities Act"), or the securities laws of any state or other jurisdiction of the United States.

Accordingly, the entittements under the Retail Entitlement Offer may not be exercised or taken up by, and the New
Shares may not be offered or sold, directly or indirectly, to persons in the United States or persons acting for the
account or benefit of persons in the United States (to the extent such persons are acting for the account or benefit
of persons in the United States). In the Retail Entittement Offer, the entitlements may only be taken up or exercised,






ASX & Media Release
NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES carsales @ Ot

Wednesday, 29 June 2022

Completion of Institutional Component of Entitlement Offer

carsales.com Ltd (“carsales”, ASX: CAR) is pleased to announce the successful completion of the institutional
component (“Institutional Entitlement Offer”) of its fully underwritten 1 for 4.16 pro-rata accelerated non-
renounceable entitlement offer that was announced on Monday, 27 June 2022.

The Institutional Entitlement Offer raised approximately A$842 million at the offer price of A$17.75 ("Offer
Price”) per new share (“New Share”) and was well supported by institutional shareholders with take-up of 90%
by eligible institutional shareholders.

As announced on Monday, 27 June 2022, the proceeds from the capital raising will be used to acquire the
remaining 51.0% interest in Trader Interactive for USD$809 million', or approximately AUD$1,172 million?
equivalent (“Acquisition”).

carsales CEO Cameron Mcintyre said “We are very pleased by the support demonstrated by institutional
shareholders for the entitlement offer and their endorsement of the acquisition. We look forward to working with
the Trader Interactive team to capture growth potential and realise value for our shareholders.”

carsales ordinary shares are expected to resume trading on Wednesday, 29 June 2022 on an “ex-entitlement”
basis.

New Shares to be issued under the Institutional Entitlement Offer will rank equally with existing CAR shares
from the date of issue. Settlement of the New Shares under the Institutional Entitlement Offer is expected to
occur on Tuesday, 5 July 2022, with the allotment expected to occur and ordinary trading of the New Shares
expected to commence on Wednesday, 6 July 2022.

Commencement of the Retail Entitiement Offer

The retail component of the Entitlement Offer (“Retail Entitlement Offer”) is expected to raise approximately
A$365 million, which in conjunction with the Institutional Entitlement Offer would result in carsales raising
approximately A$1,207 million. The Retail Entitlement Offer will open on Friday, 1 July 2022 and close at
5:00pm (Melbourne time) Wednesday, 13 July 2022.

Under the fully underwritten Retail Entitlement Offer, eligible retail shareholders in Australia and New Zealand
are being offered the opportunity to subscribe for 1 New Share for every 4.16 existing CAR ordinary shares
held as at 7:00pm (Melbourne time) on Wednesday, 29 June 2022 (“Record Date") at the Offer Price. # 7 1Y

Eligible retail shareholders wishing to participate in the Retail Entitlement Offer should carefully read the retail
offer booklet (“Information Booklet”) and the accompanying personalised entitlement and acceptance form
which are expected to be made available to eligible retail shareholders on Friday, 1 July 2022. Information
Booklets and personalised entitlement and acceptance forms will be sent electronically to those eligible retail
shareholders who have elected to receive electronic communications from carsales.

T Acquisition price calculated as 100% EV less net debt and other adjustments of US$358m expected at completion, multiplied by 51% being the interest in Trader Interactive not _

owned by carsales and adjusted for payout of the management equity plan. The final Acquisition Price is subject to completion adjustments and may differ from the number ‘O S'e
reported in this announcement.
2 Assumes an AUD / USD exchange rate of 0.69. '-3’ 7

l?ﬁ‘: /Lf‘ ¢ = 576 @ I7.75 : ; '0’ lll{’ Page | 1






“Eligible Retail Shareholders” are shareholders who:

e have aregistered address on the carsales register in Australia or New Zealand on the Record Date;

e are not in the United States and are not a person acting for the account or benefit of a person in the
United States (to the extent such person holds shares for the account or benefit of such person in the

United States);

e were not invited to participate (other than as nominee, in respect of other underlying holdings) under the
Institutional Entitlement Offer and were not treated as an ineligible institutional shareholder under the

Institutional Entitlement Offer; and

o are eligible under all applicable securities laws to receive an offer under the Retail Entitlement Offer
without any requirement for a prospectus, product disclosure document or offer document to be lodged

or registered.

Timetabie

Announcement of results of Institutional Entitlement Offer
Trading halt lifts and trading resumes on an ‘ex-entitlement’ basis

Record Date for the Retail Entitlement Offer

Retail Entitlement Offer opens and despatch of Information
Booklet

Settlement of New Shares issued under the Institutional
Entitlement Offer

Allotment and normal trading of New Shares issued under the
Institutional Entitlement Offer

Retail Entitlement Offer closes
Announcement of results of Retall Entitlernent Offer

Settlement of New Shares issued under the Retail Entitlement
Offer

Allotment of New Shares issued under the Retail Entitlement Offer

Normal trading of New Shares issued under the Retall Entitlement
Offer

Holding statements in respect of New Shares issued under the
Retail Entitlement Offer are dispatched

Additional information

2

12

14

16

474

18

18

Wednesday, 29 jJune 2022
Wednesday, 29 June 2022

7:00pm on Wednesday, 29 june 2022

Friday, 1 July 2022

Tuesday, 05 July 2022

Wednesday, 6 July 2022

5:00pm on Wednesday, 13 july 2022

Friday, 15 july 2022

Tuesday, 19 July 2022

Wednesday, 20 july 2022

Thursday, 21 july 2022

Thursday, 21 july 2022

Further details of the Acquisition and the Entitlement Offer are set out in the ASX announcement and Investor

Presentation lodged with ASX on 27 June 2022.

- ENDS -

Release authorised by Nicole Birman, Company Secretary

Page | 2






For media inquiries, please contact: For shareholder inquiries, please contact:

Cameron Mcintyre William Efliott

Managing Director and CEO CFO

+67 3 9093 8667 +61 3 9093 4672
cameronmcintyre@carsales.corm.ol willigm.ellioti@carsales.com.qu

About carsales.com Ltd

Founded in 1997, carsales.com Ltd (ASX; CAR) operates the largest online automotive, motorcycle and marine
classifieds business in Australia and Encar, the leading automotive business in South Korea. carsales wholly
owns classifieds businesses in Mexico, Argentina and Chile and is a significant minority shareholder of
webmotors in Brazil. carsales is regarded as one of Australia’s original disruptors and has expanded to include
a large number of market-leading brands. The carsales network is Australia’s number one online destination
for buying and selling cars, motorbikes, trucks, boats, caravans, and machinery equipment. carsales has
world-leading technology and advertising solutions that can be leveraged across its businesses around the
world.

Not for distribution or release in the United States

This announcement does not constitute an offer to sell, or the solicitation of an offer to buy, securities in the
United States. Neither the entitlements nor the New Shares have been, or will be, registered under the U.S.
Securities Act of 1933, as amended (“US Securities Act”) or the securities laws of any state or other jurisdiction
of the United States. Accordingly, the entitlements may not be taken up or exercised by, and the New Shares
may not be offered or sold, directly or indirectly, to persons in the United States, except in transactions exempt
from, or not subject to, the registration requirements of the US Securities Act and any other applicable
securities laws of any state or other jurisdiction of the United States.

Page | 3
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9 éCIFSClleS @ ST For all Enquiries:

ABN 91074 444 018 Phone:

1300 651 575 (within Australia)
+61 3 9415 4694 (outside Australia)

Online:
www.carsales.com.au

2005785 Ll
CAR

MR JAMES GEOFFREY MCKINLEY &
MRS SUSAN ROSE MCKINLEY
<JAMES MCKINLEY S/F ACCOUNT>
11 LAWNHILL ROAD

MALVERN VIC 3144

SRN/HIN: X0062239140

Thursday, 13 May 2021
NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

Dear Shareholder
CARSALES.COM LIMITED (ASX:CAR)
ANNOUNCEMENT OF ENTITLEMENT OFFER

carsales.com Limited (CAR) has announced a fully underwritten pro-rata accelerated renounceable
entitlement offer (with retail rights trading) of new CAR shares (New Shares) to raise approximately
$599.9 million (Entitlement Offer). The Entitiement Offer comprises an offer for both institutional
shareholders and eligible retail shareholders (Eligible Retail Shareholders) to participate (Retail
Entitlement Offer).

If you are an Eligible Retail Shareholder, you will be able to subscribe for 1 New Share for every 6.99
existing CAR ordinary shares held on the Record Date of 7.00pm (Melbourne time) on Monday,

17 May 2021 (Retail Entitlement) at the offer price of $17.00 per New Share (Offer Price). Fractional
Entitlements will be rounded up to the nearest whole number of shares.

New Shares issued under the Entitlement Offer will be fully paid and rank equally with existing CAR
ordinary shares from the date of issue.

The Retail Entitlement Offer opens on Wednesday, 19 May 2021 and is expected to close at
5.00pm (Melbourne time) on Wednesday, 2 June 2021.

From 10.00am on Wednesday, 19 May 2021, Eligible Retail Shareholders will be able to access the
Retail Offer Booklet (setting out full details of the Retail Entitlement Offer) and a personalised
Entitlement and Acceptance Form online at www.carsalesoffer.com.au. In addition, on Wednesday,
19 May 2021, Eligible Retail Shareholders will be sent notification by post or email (where they have
elected to receive electronic communications) advising them that the offer is open and the Retail Offer
Booklet and their personalised Entitlement and Acceptance Form are available to view online at
www.carsalesoffer.com.au.

Retail Entitlements may have value, so please ensure you carefully review the Retail Offer
Booklet and Entitlement and Acceptance Form as you will be asked to make a selection
whether to take up, transfer, sell or do nothing in respect of your Retail Entitlement.

Further details of the Entitlement Offer are available in the announcements provided to ASX on
Wednesday, 12 May 2021, and online at www.carsalesoffer.com.au.

275850 Main AU/005785/005785/1
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. qusqles @ com lid ::r all Enquiries:
one:
ABHLEH 074 444 D18 1300 651 575 (within Australia)
+61 3 9415 4694 (outside Australia)

Online:
www.carsales.com.au
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MR JAMES GEOFFREY MCKINLEY & .

MRS SUSAN ROSE MCKINLEY @ #) 7 .wo Tos . Enkutleme
<JAMES MCKINLEY S/F ACCOUNT>

11 LAWNHILL ROAD

MALVERN VIC 3144

% L | 0o - w - SRN/HIN: X0062239140

1\

Wednesday, 19 March 2021

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

Dear Shareholder
carsales.com Limited Entitlement Offer — Notification to Eligible Shareholders
RETAIL OFFER IS NOW OPEN

On Wednesday, 12 March 2021, carsales.com Limited (CAR) announced a fully underwritten
pro-rata accelerated renounceable entitlement offer (with retail rights trading) of new CAR shares
(New Shares) to raise gross proceeds of approximately $600 million (Entitlement Offer).

THE ENTITLEMENT OFFER AND USE OF PROCEEDS

The proceeds of the capital raising will be used to partially fund the acquisition of a 49% interest in
Trader Interactive LLC (Trader) (the Acquisition). Further details are set out in the investor
presentation relating to the Entitlement Offer published on ASX on Wednesday, 12 March 2021
(Investor Presentation).

The purpose of this letter is to inform you about the Entitlement Offer and to explain that if you are
an eligible shareholder, you will be able to subscribe for 1 New Share for every 6.99 existing CAR
ordinary shares held by you on the Record Date of 7.00pm (Melbourne time) on Monday,

17 May 2021 (Entitlement). The offer price is $17.00 per New Share (Offer Price).

New Shares issued under the Entitiement Offer will be fully paid and rank equally with existing CAR
ordinary shares from the date of issue.

Following completion of the Entitiement Offer, CAR will have issued approximately 35.3 million New
Shares, resulting in total CAR ordinary shares on issue of approximately 282 million. The Entitiement
Offer is fully underwritten by the underwriters (Underwriters) pursuant to an underwriting agreement
(the terms of which are summarised in the Investor Presentation).

The Entitlement Offer comprises an institutional entitlement offer (Institutional Entitlement Offer)
and an offer to eligible retail shareholders (as described below, Eligible Retail Shareholders) to
participate at the same Offer Price and offer ratio (Retail Entitlement Offer). The Institutional
Entitlement Offer is already closed and the results have been announced to ASX. The Entitlement
Offer is being made by CAR without a prospectus or other disclosure document in accordance with
section 708AA of the Corporations Act 2001 (Cth) (the Act) (as modified by ASIC Corporations
(Non-Traditional Rights Issues) Instrument 2016/84 and ASIC Corporations (Disregarding Technical
Relief) Instrument 2016/73).
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Application Money must be received by the CAR Share Registry by 5.00pm (Melbourne time) on
Wednesday, 2 June 2021.

Sell or transfer an Entitlement

There are a number of ways in which you can sell all, or part of, your Entitlement, each of which may
result in a different value for those Entitlements sold:

1. If you wish to sell all or part of your Entitlement on ASX, you should instruct your stockbroker and
provide details as requested from your personalised Entitlement and Acceptance Form. You
should allow sufficient time for your instructions to be carried out by your stockbroker. Please
note you may incur brokerage fees if you choose to sell all or part of your Entitlement on ASX.
Entitlements can be sold on ASX from 10.00am (Melbourne time) on Monday, 17 May 2021 to
4.00pm (Melbourne time) on Wednesday, 26 May 2021.

2. | you wish to take up part of your Entitlement and sell the balance on ASX, you need to:

o inrespect of the part of your Entitlement you are taking up, pay your Application Money via
BPAY® by following the instructions set out on the Entitlement and Acceptance Form; and

o inrespect of Entitlements to be sold on ASX, you should instruct your stockbroker personally
and provide them with details they request as set out on your personalised Entitlement and
Acceptance Form,

in each case, funds must be received by no later than 5.00pm (Melbourne time) on Wednesday,
2 June 2021.

3. Forissuer sponsored holders only, if you wish to transfer all or part of your Entitlement other than
on ASX, you must forward a completed Renunciation and Acceptance Form (which can be
obtained from the Entitlement Offer website: www.carsalesoffer.com.au or from your stockbroker)
to the Share Registry in relation to the part of your Entitlement that you wish to transfer. If the
transferee wishes to take up all or part of the Entitlement transferred to them, they must send their
Application Monies together with the Entitlement and Acceptance Form related to the Entitlement
transferred to them to the Share Registry. Both the transferor and the fransferee must be issuer
sponsored. If either party is CHESS sponsored, they will need to arrange the transfer of rights
through their sponsoring broker. The Renunciation and Acceptance Form as well as the
transferee’s Application Monies and the Entitlement and Acceptance Form related to the
Entitlement transferred to them must be received by the Share Registry by no later than
5:00pm (Melbourne time) on Wednesday, 2 June 2021

Please note you may incur brokerage fees if you choose to sell your Entitlement on ASX. Eligible
Retail Shareholders who sell their Entitlement before receiving confirmation of their Entitlement in the
Entitlement and Acceptance Form do so at their own risk. You may only transfer your Entitlement in
this way to a purchaser whose address is in Australia or New Zealand, and who is not in the United
States and is not acting for the account or benefit of a person in the United States (to the extent such
purchaser is acting for the account or benefit of a person in the United States). Persons that are in the
United States or that are acting for the account or benefit of a person in the United States will not be
eligible to purchase, trade, take up or exercise Entitlements. You should inform any purchaser or
transferee of these restrictions.

If you wish to transfer part of your Entitlement and allow the balance to be sold in the Retail Shortfall
Bookbuild, follow the procedures above in respect of the part of your Entitlement you wish to transfer,
and do nothing in respect of the balance. You will receive the amount realised for those Entitlements
sold in the Retail Shortfall Bookbuild (if any) (the Retail Premium). If you transfer your Entitlement,
you will forgo any exposure to increases or decreases in the value of the New Shares had you taken
up that Entitlement. Your percentage shareholding in CAR will also be diluted.
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The tax consequences of selling your Entitlement or from doing nothing may be different. Before
selling your Entittement or choosing to do nothing in respect of your Entitlement, you should seek your
own tax advice (and you may wish to refer to the tax disclosures contained in the Retail Offer Booklet
which will provide general information on potential taxation implications for Australian resident

shareholders).

KEY DATES FOR ELIGIBLE RETAIL SHAREHOLDERS

Tradlng halt and announcement of Entltlement Offer

lnstrtutzonal Entltlement Offer opens

! lnstututlonal Entltlement Offer closes

: lnstltutlonal Entltlement Offer Shortfall book closes

7 Announcement of results of lnstltutronal Entltlement Offer

. Trading hait llfled and shares recommence trading on an
i ex—entrtlement basus

Record Date for the Entltlement Oﬁer (7 OOpm Melboume tlme)

f Retall rlghts commence tradmg on the ASX

Wednesday, 12 May 2021

Wednesday, 12 May 2021

Thursday, 13 May 2021

Friday, 14 May 2021

Monday, 17 May 202‘1

Monday, 17 May 2021

Monday, 17 May 2021

Monday, 17 May 2021

Retarl Entrtlement Offer opens and Retarl Offer Booklet made avallable

Settlement of New Shares issued under the lnstltutlonal Entltlement Offer

Entltlement Offer

Close of retail nghts tradmg on the ASX

Retarl Entltlement Offer closes (5 OOpm Melbourne tlme)

Announcement of results of Retail Entrtlement Offer

. Allotment and normal trading of New Shares issued under the lns’ututlonal

k Wednesday, 19 May 2021

. Friday, 21 May 2021

Monday, 24 May 2021

Wednesday, 26 May 2021

Wednesday, 2 June 2021

Monday, 7 June 2021

- Retail Entrtlement Offer shortfall bookbulld
i Announce results of Retarl Entltlement Offer shortfall bookburld
! Settlement of New Shares lssued under the Retall Ent:tlement Offer

Allotment of New Shares under the Retail Entrtlement Otfer

Normal tradlng of New Shares lssued under the Retall Entltlement Ofter

Holdmg statements in respect of New Shares rssued under the Retall
. Entitlement Offer despatched

Monday, 7 June 2021
Monclay, 7 June 2021

Thursday, ’lO June 2021
Fnday, 11 June 2021

Tuesday, 15 June 2021

Weclnesday, 16 June 2021

The above timetable is indicative only and subject to change. All times are references to Melbourne time. CAR
reserves the right to amend any or all of these events, dates and times without notice subject to the Act, the ASX
Listing Rules and other applicable laws. In particular, CAR reserves the right to extend the closing date of the
Retail Entitlement Offer, to accept late applications under the Retail Entitlement Offer (either generally or in
particular cases), and to withdraw the Retail Entitlement Offer at any time without prior notice. Any extension of
the closing date will have a consequential effect on the issue date of New Shares. CAR also reserves the right
not to proceed with the Entitlement Offer in whole or in part at any time prior to allotment and issue of the New
Shares. In that event, the relevant Application Monies (without interest) will be returned in full to applicants.

1 The timetable is indicative only and subject to change. Carsales.com and the Underwriters may, in their absolute discretion, vary any of the above dates by lodging a

revised timetable with the ASX.

275853_Main_AU/005433/0162994

275853_01_V3



ENTL0TE588.T

*10SIADE [BUOISS8J0.Id 810 10 Ja)0IMD0)s IoSIApE

Xe} ‘JUBUNoooE. INoK 1081U00 aseejd ‘uoilisod Inok J0 sinsun aJe nok §| 'spesu 1o uonenyis jeioueuy ‘uolisod
UOlEXE] ‘SBAI0a[GO [BNPIAIPUI JNOK JUNOOOE O M} JOU S0P pUR 'AUC UolBLLIo] |Bieusb si Jusinop siy} Ul
UOHEBLLIOIUI BY | 8oIApE 1onpoud [eiouBul ‘SB PISPISLIOD 84 JoU PINOYS PUB ‘JoU $I JUBINDOP SIY} 0 uoisiaold 8yl

1OV $81IND8S ‘SN 9yl Jepun g uonenBey uo soueled Ul (oY SS1N0Sg '8N BuUl Jepun §

uonenbay jo (4)z0s 8iny Ul paulap SE) SUOROBSURI) 8I0USHO, Ul SOIBIQ Paliuf 8y} spISino plos pue palayo 8q
Ajuo Aew JayO Justuaiug |1B18y 8Ul Ul PIOS pUE PBIBYO 8 0} Saleyg MaN aUl 'Selelg paiun sy o uopoipsunf
1830 Jo 8}els Aue Jo sme| senLinoas ajgedtidde Jauyo Aue pue joV SSIIN0SS ‘S N BUY} JO siuswainbal uopelisibal
2y} ‘o3 108lgns jou 1o ‘woly ydwaxe suojoesuel} Ul Jdaoxs sejels peliun auj Ui suosiad jo Jjeusq Jo Junosoe

oy} Joj Bunoe Jo seielg paliun 8y} Ut suosiad ‘Ajjoasipul 1o Aoadip ‘0l PIOS JO PRS0 ag JouU ABW SalBUS MBaN
sy} pue ‘Ag dn usye)} Jo pasinlaxs ag jou Aell 18y USWBRIUT ie1ey o) Japun sjusLua|iue sy} ‘ABuipioddy

'S311S peliun au) 4o uoloIpsun

JaU10 10 81B)s AUE JO SME] SBILINDSS BU)} 10 (JOY SOINDSS 'S M) PEPUSWIE SB ‘CEa| JO 1oV Sapln0sg

‘SN Ul Jopun pasalsiBel 'aq j{IM 10 'USBG BABY SBIRUS MBN S} JOU SJUSLUBIIUS 8y} JoU)eN 'SaleIS palun
By} Ul $81JLUIN0Ss AUB ‘Ang 0} JALO UE JO UOHEIDI0S SU] IO ‘|j8S 0} JoLo UB SjN}SUO0D JoU S0P Jens| sil]

“HVYD Ul seieys meN Aue

10 9jes 10 aseyoind ‘snssi sy} 0} j0adsal YIIM UONEPUSLLILLIODS] JO 90IAPE ‘UOIEBYDIOS ‘UoljejiAUl ‘Jaljo ue jo Led
L0} 10 3INIISUOD Jou sa0p puk Ajuo sasodind UoiBULIOUI 10} S| JO)S] SIU L "PUBIESZ MON PUB BIBJISNY SpISINO
uonoipsunf Aue Ul saleyg mseN 8yl jo Buuayo ojgnd & juisd asimiayio 1o Alllenb ‘eisibal o} uade) aq ||IIm Jo usaqg
sey UONOE ON ‘MB| JaUJ0 AUE Japun J0 ME| UBlBASNY Japun justunoop Buuayo 1o snjosdsoid e jou stians| siyy

NOILLVINYHOLANI LNVLHOdNI
SALVLS GALINM FHL NI 3SVY3T13d "O NOLLNg-dLsId ¥0d4 LON

palWwi] Wwoo'sojesied
Aiejosoag Auedwon
uetullg 9]09IN

Y

Alinjures sINOA

noA o} Ajunyoddo siy) Jayo 0} pasesid si pleog Yy sul

; “JOSIADE [BUOISSSJ04d JBUI0 JO JUBIUNOOOE ‘I0}O1j0S ‘I8M0IgMO0IS INOA 10BIUOD pINoys

noA ‘suonsanb Jeyuny Aue saey NOA J| poLisd oy usWapiug [e1ey ey Buunp ‘Aepti- o} Aepuoiy|
(Wi sulnogey) Wdo:g pue WeQe:g usamiag swi} Aue je (elfesisny apisino) y69F GLi6 € L9+

Jo ‘(BlBASNY UIYNM) G/G LGO 00E | U0 aUlIT UoHBWLIOM] JoUO 8U) (B0 10 NE W0 Ialoss|esled Mmm
BYISgOM Jay( JUBSWBIIUT U USIA ases|d ‘Jay( JUSWSIIUT 8y} UO UolBLLLIOUL JaylN) JO-

S3INONA



