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The total value of your Wrap portfolio is

$1,385,713.17
Your portfolio one year ago was Your portfolio changed by

$1,226,517.28 $159,195.89+

How this happened

You added We deducted Your investment changed by

$0.00 $9,047.80 $168,243.69- +

DEPOSITS1

$0.00

WITHDRAWALS

$0.00

FEES PAID FOR ADMINISTRATION (INCL. GST)2, 3

- $1,360.31

FEES PAID FOR ADVICE (INCL. GST)2, 4

- $7,687.49

GOVERNMENT CHARGES (INCL. GST)2, 5

$0.00

INCOME

+ $49,126.62

CHANGE IN MARKET VALUE

+ $117,716.57 (8.50%)

REALISED GROWTH FOR REPORTING PERIOD6

+ $1,400.50



 

helvetica ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890arialmt ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890ccsmmm ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890arial-italicmt ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890idautomationdmatrix ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890fsbca ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890advc39b ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890arial-boldmt ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890times-roman ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890ocrb ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890helvetica ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890arialmt ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890ccsmmm ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890arial-italicmt ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890idautomationdmatrix ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890fsbca ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890advc39b ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890arial-boldmt ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890times-roman ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890ocrb ABCDEFGHIJKLMNOPQRSTUVWXYZabcdefghijklmnopqrstuvwxyz1234567890

Macquarie Investment Consolidator II - Elevate
Annual Statement
01 July 2022 to 30 June 2023

Account number

V46696
Adviser

Wade Ritchie
0422 089 346

Page 2 of 8 REF ID: ACC-V46696-A

Investment value7

A list of all the investments that made up the portfolio, their market value and the
percentage of the portfolio that they represented at the end of the reporting period.

DESCRIPTION UNITS MARKET PRICE ($) MARKET VALUE ($) PORTFOLIO (%)

Managed Investments

Dimensional Australian Core Equity Trust (DFA0003AU) 43,188.8444 14.5930 630,254.81 45.48%

Dimensional Global Core Equity Unhedged (DFA0004AU) 13,109.4846 21.8373 286,275.75 20.66%

Dimensional Global Real Estate Trust (DFA0005AU) 8,578.0542 10.4846 89,937.47 6.49%

Dimensional Global Core Equity Hedged (DFA0009AU) 10,349.3710 28.1400 291,231.30 21.02%

Dimensional Emerging Markets Value Trust (DFA0107AU) 4,334.9811 19.7260 85,511.84 6.17%

Total Managed Investments 1,383,211.16 99.82%

Pending Settlements8

Pending Settlements 0.00

Total Pending Settlements 0.00 0.00%

Direct Cash

Wrap Cash Account Cleared (000968436956) 2,502.01

Wrap Cash Account Uncleared 0.00

Total Direct Cash 2,502.01 0.18%

TOTAL INVESTMENTS UNDER ADMINISTRATION $1,385,713.17 100.00%

Transactions

A list of the transactions that were made and completed this reporting period.

1 Investment transactions

DATE DESCRIPTION UNITS PRICE ($) COSTS ($)9 PROCEEDS ($)10

MARKET

VALUE ($)11

Dimensional Australian Core Equity Trust (DFA0003AU)

01/07/2022 Opening Balance 42,450.7637 0.0000 577,593.58

11/07/2022 Dividend Reinvestment Plan 764.7176 13.4529 10,287.67

20/07/2022 Sell (auto cash management) -226.9751 13.8958 -3,551.62 3,154.00

10/10/2022 Dividend Reinvestment Plan 886.1488 13.6125 12,062.70

07/11/2022 Sell -1,362.6662 14.1057 -20,834.42 19,221.36

11/01/2023 Dividend Reinvestment Plan 235.1543 14.7581 3,470.43

12/04/2023 Dividend Reinvestment Plan 603.0369 14.8999 8,985.19

20/04/2023 Sell (auto cash management) -161.3356 14.8912 -2,444.49 2,402.48

30/06/2023 Current Balance 43,188.8444 $14.5930 $630,254.81
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DATE DESCRIPTION UNITS PRICE ($) COSTS ($)9 PROCEEDS ($)10

MARKET

VALUE ($)11

Dimensional Global Core Equity Unhedged (DFA0004AU)

01/07/2022 Opening Balance 13,142.0474 0.0000 245,355.45

11/07/2022 Dividend Reinvestment Plan 246.0476 18.8453 4,636.84

07/11/2022 Sell -204.2571 19.7598 -4,312.09 4,036.08

07/11/2022 Sell -153.7475 19.7598 -2,897.42 3,038.02

11/01/2023 Dividend Reinvestment Plan 79.3942 19.7309 1,566.52

30/06/2023 Current Balance 13,109.4846 $21.8373 $286,275.75

Dimensional Global Real Estate Trust (DFA0005AU)

01/07/2022 Opening Balance 8,031.2150 0.0000 87,900.85

11/07/2022 Dividend Reinvestment Plan 98.9754 11.1362 1,102.21

20/07/2022 Sell (auto cash management) -51.1242 11.1104 -626.12 568.01

10/10/2022 Dividend Reinvestment Plan 55.3340 10.0132 554.07

10/11/2022 Buy 138.6250 10.7679 1,492.70

10/11/2022 Buy 211.5974 10.7679 2,278.46

11/01/2023 Dividend Reinvestment Plan 37.7899 10.6203 401.34

12/04/2023 Dividend Reinvestment Plan 55.6417 10.4720 582.68

30/06/2023 Current Balance 8,578.0542 $10.4846 $89,937.47

Dimensional Global Core Equity Hedged (DFA0009AU)

01/07/2022 Opening Balance 9,718.7324 0.0000 240,660.11

11/07/2022 Dividend Reinvestment Plan 15.8030 25.0997 396.65

10/11/2022 Buy 648.7705 26.1154 16,942.90

20/04/2023 Sell (auto cash management) -33.9349 26.9260 -951.53 913.73

30/06/2023 Current Balance 10,349.3710 $28.1400 $291,231.30

Dimensional Emerging Markets Value Trust (DFA0107AU)

01/07/2022 Opening Balance 3,940.2459 0.0000 73,987.18

11/07/2022 Dividend Reinvestment Plan 132.6496 18.2762 2,424.33

10/11/2022 Buy 142.1121 17.8970 2,543.38

11/01/2023 Dividend Reinvestment Plan 141.4475 18.4590 2,610.98

20/04/2023 Sell (auto cash management) -21.4740 19.0207 -450.48 408.45

30/06/2023 Current Balance 4,334.9811 $19.7260 $85,511.84

2 Cash transactions12

DATE DESCRIPTION DEBIT ($) CREDIT ($) BALANCE ($)

01/07/2022 OPENING BALANCE $1,020.11

06/07/2022 WRAP SOLUTIONS ADMIN FEE 110.27 $909.84

06/07/2022 WRAP SOLUTIONS ADVISER FEE 631.85 $277.99

26/07/2022 REDEMPTION DIMENSIONAL AUSTRALIAN CORE

EQUITY TRUST, DFA0003AU

3,154.00 $3,431.99

26/07/2022 REDEMPTION DIMENSIONAL GLOBAL REAL

ESTATE TRUST, DFA0005AU

568.01 $4,000.00

29/07/2022 INTEREST PAID 0.29 $4,000.29

04/08/2022 WRAP SOLUTIONS ADMIN FEE 113.17 $3,887.12

04/08/2022 WRAP SOLUTIONS ADVISER FEE 652.91 $3,234.21
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DATE DESCRIPTION DEBIT ($) CREDIT ($) BALANCE ($)

31/08/2022 INTEREST PAID 2.50 $3,236.71

05/09/2022 WRAP SOLUTIONS ADMIN FEE 115.98 $3,120.73

05/09/2022 WRAP SOLUTIONS ADVISER FEE 652.91 $2,467.82

30/09/2022 INTEREST PAID 2.63 $2,470.45

05/10/2022 WRAP SOLUTIONS ADMIN FEE 111.01 $2,359.44

05/10/2022 WRAP SOLUTIONS ADVISER FEE 631.85 $1,727.59

31/10/2022 INTEREST PAID 2.65 $1,730.24

03/11/2022 WRAP SOLUTIONS ADMIN FEE 115.41 $1,614.83

03/11/2022 WRAP SOLUTIONS ADVISER FEE 652.91 $961.92

10/11/2022 REDEMPTION DIMENSIONAL GLOBAL CORE

EQUITY UNHEDGED, DFA0004AU

3,038.02 $3,999.94

30/11/2022 INTEREST PAID 5.03 $4,004.97

05/12/2022 WRAP SOLUTIONS ADMIN FEE 112.67 $3,892.30

05/12/2022 WRAP SOLUTIONS ADVISER FEE 631.85 $3,260.45

30/12/2022 INTEREST PAID 6.01 $3,266.46

05/01/2023 WRAP SOLUTIONS ADMIN FEE 115.44 $3,151.02

05/01/2023 WRAP SOLUTIONS ADVISER FEE 652.91 $2,498.11

31/01/2023 INTEREST PAID 5.37 $2,503.48

03/02/2023 WRAP SOLUTIONS ADMIN FEE 115.45 $2,388.03

03/02/2023 WRAP SOLUTIONS ADVISER FEE 652.91 $1,735.12

28/02/2023 INTEREST PAID 3.25 $1,738.37

03/03/2023 WRAP SOLUTIONS ADMIN FEE 107.19 $1,631.18

03/03/2023 WRAP SOLUTIONS ADVISER FEE 589.72 $1,041.46

31/03/2023 INTEREST PAID 2.27 $1,043.73

05/04/2023 WRAP SOLUTIONS ADMIN FEE 115.48 $928.25

05/04/2023 WRAP SOLUTIONS ADVISER FEE 652.91 $275.34

26/04/2023 REDEMPTION DIMENSIONAL AUSTRALIAN CORE

EQUITY TRUST, DFA0003AU

2,402.48 $2,677.82

26/04/2023 REDEMPTION DIMENSIONAL GLOBAL CORE

EQUITY HEDGED, DFA0009AU

913.73 $3,591.55

26/04/2023 REDEMPTION DIMENSIONAL EMERGING

MARKETS VALUE TRUST, DFA0107AU

408.45 $4,000.00

28/04/2023 INTEREST PAID 1.54 $4,001.54

03/05/2023 WRAP SOLUTIONS ADMIN FEE 112.74 $3,888.80

03/05/2023 WRAP SOLUTIONS ADVISER FEE 631.85 $3,256.95

31/05/2023 INTEREST PAID 7.79 $3,264.74

05/06/2023 WRAP SOLUTIONS ADMIN FEE 115.50 $3,149.24

05/06/2023 WRAP SOLUTIONS ADVISER FEE 652.91 $2,496.33

30/06/2023 INTEREST PAID 5.68 $2,502.01

30/06/2023 CLOSING BALANCE $9,047.80 $10,529.70 $2,502.01
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Fees and costs summary

Fees deducted directly from your account $9,047.80

This amount has been deducted directly from your account (reflected in the transactions listed on this statement).

Fees and costs deducted from your investment $0.00

This approximate amount has been deducted from your investment and covers amounts that have reduced the return on your

investment (e.g. brokerage) and are not reflected as transactions listed on this statement.

Total fees and costs you paid $9,047.80

This approximate amount includes all the fees and costs that affected your investment during the period excluding Other fees and costs.

Other fees and costs

This statement does not include the fees and costs for any Eligible Investments that you held during the period. You may have incurred

fees and costs relating to the Eligible Investments that you held during the period in addition to the fees and costs charged by the

platform and disclosed in this statement. You can find further information about the estimated fees and costs of the accessible financial

products on the Macquarie Wrap Investment Menu by visiting www.macquarie.com.au/investmenu or speaking with your adviser if

you have one.
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Asset allocation

The underlying investment allocation of the main asset classes held in the portfolio.

Portfolio analysis1

ASSET CLASSES CURRENT VALUE ($) CURRENT (%)

Cash 6,491.64 0.47

Fixed Interest Australian 0.00 0.00

Fixed Interest International 0.00 0.00

Shares Australian 591,188.00 42.66

Shares International 645,892.17 46.61

Property 142,141.36 10.26

Other 0.00 0.00

Total $1,385,713.17 100.00%

Cash 0.47%

Shares Australian 42.66%

Shares International 46.61%

Property 10.26%

Current portfolio2
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Notes for this statement

ABOUT MACQUARIE

Macquarie Investment Management Limited ABN 66 002 867 003 AFSL 237 492 (MIML) is the operator of Macquarie

Investment Consolidator II - Elevate. Investments made through Macquarie Investment Consolidator II - Elevate, other

than any cash deposits with Macquarie Bank Limited ABN 46 008 583 542, are not deposits with or other liabilities of

Macquarie Bank Limited or of any Macquarie Group company, and are subject to investment risk, including possible

delays in repayment and loss of income or principal invested. Neither Macquarie Bank Limited, MIML nor any other

member company of the Macquarie Group guarantees the performance, the repayment of capital or any particular rate

of return of the investments purchased through Macquarie Investment Consolidator II - Elevate.

FOOTNOTES

1 For accounts opened during the reporting period that have added an existing Cash Management Account (CMA), the balance of the CMA will be

reported as a "deposit" into your Wrap account.

2 This amount has been processed to the account. Refer to the Cash Transactions section for further details.

3 The Fees Paid for Administration amount on this report may be net of any fund manager rebates credited to your account for the period.

4 This is the amount paid to your adviser.

5 We include withholding tax in the Government Charges amount on this report.

6 Realised growth for the portfolio may include securities that have undergone one or more corporate action events. For these securities, we have

included the realised growth following the last corporate action event only.

7 Any managed investment distributions which have accrued but not yet been received, will not appear in the Investment Value section of this

statement. This will understate the value of your portfolio until the distributions are received.

8 The amount shown in pending settlements is for unsettled transactions.

9 Cost represents the total costs associated with the transaction (e.g. including stamp duty and brokerage where appropriate).

10 Proceeds represents the net value received for a sell transaction (e.g. less stamp duty and brokerage where appropriate).

11 Market Value represents the opening and closing unit balance multiplied by opening and closing Market Prices respectively.

12 Your cash balance includes applications for non daily pricing funds (NDPF's) that are 'awaiting processing'; we do not debit Cash for NDPF

applications until they have been accepted by the investment manager. The cash balance is accurate at the issue date, but actual availability of

funds may differ due to uncleared transactions.

DISCLAIMER

Information in this report is provided by MIML. While the information in this report is given in good faith and is believed to be reliable and accurate,

neither MIML nor any member of the Macquarie Group gives any warranty as to the reliability or accuracy of the information, nor accepts any

responsibility for any errors or omissions.

IMPORTANT MESSAGES

Additional information received after this statement was created does not necessarily warrant a reissue
This statement was generated at a certain time. Additional information may be received by the business after the statements are generated and

they may not be reflected in this statement even if it relates to the time period captured by this statement.

Non-trading/illiquid investments
Where you hold investments that are no longer trading (illiquid), we generally value these assets at the last trading price until new pricing

information becomes available. If these investments have not traded for an extended period, the eventual value realised for these investments

may be substantially different to the value displayed

Adviser fees
If you have an adviser, they may receive fees for advice services provided to you that relate to your account. The fees and costs payable to your

adviser are negotiable between you and your adviser. To stop paying advice fees from your account, you may call or write to us to let us know you

no longer wish to pay these fees from your account.
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Keeping your details secure
This statement should be kept in a safe place at all times. Please refer to the IDPS Guide for more details to keep your account secure.

Disclosure of your information
We may provide access to or share an electronic copy of your data (account details, balance, transaction history and personal information) with

other parties at your or your adviser's request. This includes people who work with or for your adviser such as accountants, consultants,

technology platform owner/operators and others, some of whom may not be in Australia.

Please refer to the current offer document for more information and speak with your adviser if you have questions about how your data may be

used, disclosed and/or protected.

Complaints
We have procedures in place to properly consider and deal with any complaints within 30 days of their receipt.  If you would like to make a

complaint, please refer to macquarie.com.au/feedback-and-complaints.html, the IDPS Guide available at macquarie.com.au/wrapofferdocs,

our Help Centre help.macquarie.com or contact your financial adviser.

For more information, contact your adviser if you have one
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Liability limited by a scheme approved under Professional Standards Legislation. 

Independent audit report by the auditor to the Board of 
Directors of Macquarie Investment Management Limited 
(MIML) on internal controls and other relevant accounting 
procedures as they relate to the specified annual investor 
statements for the year ended 30 June 2023 
 

Scope 
In accordance with the terms of the engagement letter dated 16 June 2023, we have undertaken a 
reasonable assurance engagement on the internal controls and other relevant accounting procedures 
of Macquarie Investment Management Limited (MIML) (the Operator), including those of its 
custodians and any other relevant person acting on behalf of the Operator, relating to the preparation 
of annual investor statements given to the clients of Macquarie Investment Consolidator II (the 
Clients) for the year ended 30 June 2023. These internal controls and accounting procedures are 
hereafter referred to as “the internal controls”.  

Our engagement has been performed in order to express an opinion about the design of the controls to 
meet the criteria specified in Australian Securities & Investments Commission Class Order 13/763 
“Investor directed portfolio services” (as amended) and the effectiveness of the internal controls in 
mitigating the risk of material misstatement in the Clients’ annual investor statements. 

Directors’ and management’s responsibilities 
The directors and management of the Operator are responsible for maintaining and operating an 
effective internal control structure including the internal controls in relation to the preparation of 
annual investor statements of the Clients, which comprise for each Client a statement of the quantity 
and value of assets and liabilities held through the Operator by the Client as at 30 June 2023 and the 
corresponding revenue and expenses of the Client for the year ended 30 June 2023. 

The directors of the Operator have determined that the accounting policies used and described in 
Macquarie Investment Management Limited Platform Valuation Policy (“the specified basis of 
preparation”), including the basis of accounting, are appropriate to meet the requirements of 
Australian Securities & Investments Commission Class Order 13/763 "Investor directed portfolio 
services" (as amended). No opinion is expressed as to whether the specified basis of preparation is 
appropriate to the needs of the Clients. 

Our Responsibilities 
Our engagement has been conducted in accordance with the Australian Standard on Assurance 
Engagements (ASAE) 3000 Assurance Engagements other than Audits or Reviews of Historical 
Financial Information and ASAE 3150 Assurance Engagements on Controls and accordingly included 
such tests and procedures as we considered necessary in the circumstances. These procedures included 
testing that the aggregates of assets (other than assets held by a Client), liabilities, revenue and 
expenses shown collectively in the annual investor statements were properly reconciled in all material 
respects by the Operator as at 30 June 2023 to the corresponding amounts shown in reports prepared 
by the custodians which have been independently audited. 
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These procedures have been undertaken to express an opinion whether: 

 the Operator maintained internal controls and other relevant accounting procedures in relation 
to the preparation of annual investor statements, including those of its custodians and any other 
relevant person acting on behalf of the Operator, that were suitably designed and operated 
effectively in all material respects to ensure that the annual investor statements for the year 
ended 30 June 2023 are or have been given to Clients without material misstatements; and  

 the aggregates of assets (other than assets held by a Client), liabilities, revenue and expenses 
shown in the Clients’ annual investor statements for the year ended 30 June 2023  have been 
properly reconciled in all material respects by the Operator as at 30 June 2023 to the 
corresponding amounts shown in the reports prepared by the custodians which have been 
independently audited. 

Use of report 
This report has been prepared solely for the Operator, their clients and ASIC, to meet the requirements 
of Australian Securities & Investments Commission Class Order 13/763 "Investor directed portfolio 
services" (as amended) and may not be suitable for any other purpose. No responsibility will be 
accepted for any reliance on this report by anyone other than the Operator, their clients and ASIC.  

Our Independence and quality management  
We have complied with the ethical requirements of the Accounting Professional and Ethical Standard 
Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) 
relevant to assurance engagements, which are founded on fundamental principles of integrity, 
objectivity, professional competence and due care, confidentiality and professional behaviour. 

Our firm applies Australian Standard on Quality Management ASQM 1, Quality Management for 
Firms that Perform Audits or Reviews of Financial Reports and Other Financial Information, or 
Other Assurance or Related Services Engagements, which requires the firm to design, implement and 
operate a system of quality management including policies or procedures regarding compliance with 
ethical requirements, professional standards and applicable legal and regulatory requirements.  

Inherent limitations 
Because of the inherent limitations in any internal control structure, it is possible that, even if the 
controls are suitably designed and operating effectively, the control objectives may not be achieved so 
that fraud, errors or non-compliance with laws and regulations may occur and not be detected. 
Further, the internal control structure, within which the control procedures that we have assured 
operate, has not been assured and no opinion is expressed as to its design or operating effectiveness. 

An assurance engagement on the design and operating effectiveness of controls is not designed to 
detect all weaknesses in control procedures or their operation as it is not performed continuously 
throughout the period and the tests performed are on a sample basis. Any projection of the evaluation 
of control procedures to future periods is subject to the risk that the procedures may become 
inadequate because of changes in conditions, or that the degree of compliance with them may 
deteriorate. 
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The opinion expressed in this report has been formed on the above basis. 

Opinion 
In our opinion: 

the Operator maintained internal controls and other relevant accounting procedures in relation
to the preparation of annual investor statements, including those of its custodians and any other
relevant person acting on behalf of the Operator, that were suitably designed and operated
effectively, in all material respects, to ensure that the annual investor statements for the year
ended 30 June 2023 are or have been given to Clients without material misstatements; and

the aggregates of assets (other than assets held by a Client), liabilities, revenue and expenses
shown in the Clients’ annual investor statements for the year ended 30 June 2023  have been
properly reconciled in all material respects by the Operator as at 30 June 2023 to the
corresponding amounts shown in the reports prepared by the custodians which have been
independently audited.

PricewaterhouseCoopers 

BSS Tompsett 
Partner 20 July 2023 

P i h C
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Liability limited by a scheme approved under Professional Standards Legislation. 

Independent review report by the auditor to the Board of 
Directors of Macquarie Investment Management Limited 
(MIML) on the specified annual investor statements for the 
year ended 30 June 2023 
 
Scope 
In accordance with the terms of the engagement letter dated 16 June 2023, we have performed a 
review in relation to the annual investor statements given to the clients (individually Investor 
Statement and collectively Investor Statements) of Macquarie Investment Consolidator II (the Clients) 
for the year ended 30 June 2023 prepared by Macquarie Investment Management Limited (the 
Operator). Any items included in the 'Other assets' category and the 'Margin loan' category in the 
annual investor statements sent to Clients are not included in the scope of our review as they are not 
held through the Operator. 

The Investor Statements have been prepared by the Operator in accordance with the accounting 
policies described on Macquarie platform valuation policy (the Specified Basis of Preparation) to 
comprise for each Client a statement of the quantity and value of assets and liabilities held through the 
Operator as at 30 June 2023 and the corresponding revenue and expenses of the Client for the year 
ended 30 June 2023. 

Directors’ and management’s responsibilities 
The directors and management of the Operator are responsible for the preparation of the annual 
investor statements of the Clients, determining the Specified Basis of Preparation, including the basis 
of accounting, and ensuring that these, are appropriate to meet the requirements of Australian 
Securities & Investments Commission Class Order 13/763 "Investor directed portfolio services" (as 
amended).  

Auditor’s responsibilities 
Our responsibility is to express a conclusion on the Investor Statements based on our review. We have 
conducted our independent review in order to state whether, on the basis of the procedures described, 
anything has come to our attention that causes us to believe that the Investor Statement given to any 
Client is materially misstated based on the Specified Basis of Preparation. No opinion is expressed as 
to whether the Specified Basis of Preparation is appropriate to the needs of the Clients. 

Our review has been conducted in accordance with Australian Standard on Review Engagements 
ASRE 2405 Review of Historical Financial Information Other than a Financial Report. A review is 
limited primarily to inquiries of the Operator’s personnel and analytical procedures applied to the 
financial data. A review is substantially less in scope than an audit conducted in accordance with the 
Australian Auditing Standards. We have not performed an audit of any individual Annual Investor 
Statement and, accordingly, we do not express an audit opinion in relation to the Investor Statements 
collectively nor the Investor Statement of any individual Client. 

We have also performed a reasonable assurance engagement on the design and operating effectiveness 
of internal controls and other relevant accounting procedures of the Operator, including those of its 
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custodians and any other relevant person acting on behalf of the Operator, as they relate to the 
preparation of the Annual Investor Statements (“the internal controls”) and have issued a separate 
unqualified assurance opinion on whether the internal controls implemented by the Operator were 
suitably designed and operated effectively to ensure that there are no material misstatements in the 
Clients’ Annual Investor Statements for the year ended 30 June 2023. 

Use of Report 
This report has been prepared solely for the Operator, their clients and ASIC, to meet the requirements 
of Australian Securities & Investments Commission Class Order 13/763 "Investor directed portfolio 
services" (as amended) and may not be suitable for any other purpose. No responsibility will be 
accepted for any reliance on this report by anyone other than the Operator, their clients and ASIC. 

The Statement provided below has been prepared on the above basis. 

Our Independence and quality management  
We have complied with the ethical requirements of the Accounting Professional and Ethical Standard 
Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) 
relevant to assurance engagements, which are founded on fundamental principles of integrity, 
objectivity, professional competence and due care, confidentiality and professional behaviour. 

Our firm applies Australian Standard on Quality Management ASQM 1, Quality Management for 
Firms that Perform Audits or Reviews of Financial Reports and Other Financial Information, or 
Other Assurance or Related Services Engagements, which requires the firm to design, implement and 
operate a system of quality management including policies or procedures regarding compliance with 
ethical requirements, professional standards and applicable legal and regulatory requirements. 
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Statement 
Based on our review, which is not an audit, nothing has come to our attention that causes us to believe 
that any Annual Investor Statement for the year ended 30 June 2023 given to any Client is materially 
misstated based on the Specified Basis of Preparation. 

PricewaterhouseCoopers 

BSS Tompsett 
Partner 20 July 2023 
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