
Cass^ndra Thomas-Smith

Thomas Smith

'ROVAl. OF
V!OUSMINUTf

!t was resotvecl that the minutes ofthe previous meetlng had been gigned as a
true and correcl record.

It was resolved that the contributions received during the year be altocated to
members as foliows:

l^ember Name/Contribution type
Mrs Cassandi'a Thomas-Sntith

;mpioyer
Mr Thomas Sn'iith

Kmptoyer

Amount

5,423.75

24,775.46

The contributlQns will be subjeot to normal preservaUon and payment rules
under the Superanfwation tndustry (Supervision) Regulafions 1994 (SISR)

The trustee h^s ensured tbat any payment of benefits made from the fund
meet the requirement ofthe fund's deed and do not breach the superannuation
iaw$ in refation to:

1. making paymont to members; and

2. breaching the fund's or the member's investmenl strategy.

The trustees have reviewed the pgyment of benefits and received advice that
the tran$fer is in accordance with the deed and the superannuation !^ws. As
such the trustee has resoived to ailow the paymenf of the foilowing benefits on
behalf of the members:

Member Name/Payrnent Type Amouot

The trustee has ensured that any rollovers made to the fund meet the
requirements of the fund's deed and do not breach th@ superannuation laws jn
relation lo;

1. making roliovers between funds; and

2. breaching the fund's or the member's investment strategy

-he
trustees have revlewed the ro!lover6 and reeeived advlce that the roiloverg

are in accordance with the trust deed and the rules of the fund and the
superannuation lavvs. As such the trustee has reso!ved to accept the foilowing
roliovers on behatf of the members:

Member Name/Payee Name Amount



PURCHASE QF ASSETS:

DISPOSAL OFASSETSl

PRQPERTY VALUATIQNS;

ALl-OCAT!ON_QF_NjEL
tNCOME:

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the purchase of the assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund,

Asset / Date
ManagQd Funds Market

f\MP Capltal Core
Infrastructure Fund -
Cfass f\ Units
01 Jul 2020
Magellan Global Fund
01 Jul 2020

Price

1.3217

2.5310

Units

7565.73

3951.01

Consideration

10,000.00

10,000.00

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal of the assets identified betow during the year ended 30
June 2021 hereto be confirmed and are in line with the in\/estment strategy of
the fund.

Asset / Date Price Units Consideration

!n respect of the year ending 30 June 2021, it was resolved that the trustees
revalue the properties set out below in respect oflhe effective dates specified.

Giving consideration to the fund's circumstances and the value ofthe fund's
assets that property represents, the trustees hava obtained property valuations
from the sources listed beiow.

The Irustees have reviewed the content and assumptions within and believe
the valuations supplied fairly represent the value and attributes ofthe
properties held.

The trustees resoived to accept the valuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of market condjtions as at the
effective dates.

After consideration from the trustees, it was also resotved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to sti!l be apptied.

Address:

Valuation Effective Dafe Valuation Date Type Source

it was resotved that the income of the fund be proportionatly atlocated to members
based on the members' daily weighted average balances. The followjng amounts of
income, and related amounts oftax, are to be credited to / debited from member
accounts:

Income FundTax Conts Tax DirectTax
Mrs Cassandra Tlmmas-Smlth
Accumulation 43,231.01 515.09 813.56 0.00

Mr Thomas Smith
Accumulation 47,269.00 563.23 3,716.32 0.00



iPOgTING
CQNCf

;NTIT-r It was reso!ved that, In the oplnion of the irustee, the fund is not a reporting
entity because it fs unfikeiy that users exist who are un^ble to command the
preparatlon of reports failored so as to satisfy speciflcaiiy at! their informafion
needs.

Therefore, the flnancial statements for the fund are to be preparod on the
basis of the fund being a "non-reporting entlfy", and wll! therefofe take the
form of Special Purpose Flnancia! Reports.

>TATf
The PJnanciai Reports corisisting of Statement of Financia! Posltion,
Operating StafemeEit ^nd Notes to the Finandat Statements, Trustee's
Deel^ration, CoFltlplfatlor) Repbrt, Audifbr's Report and Member Stateinent for
the period ended 30 June 2021 were t^btsd for consideration at the meeting.

liwas resotved thst the financiat statements be ^dopted in theii' present
form^t anct th§tthe statement by the trustees attacE-ied to the financiai reporfs
be signed by the Trustees, §tatlngthat:

1. the financial statements are drawn up so as to present fairly the finandai
positlon bfthe fund as at 30 June 2021, the benefits accrued as a result
&f operations:and It.s cash flow for the year then ended;

2. the financiai st^tements have boen prepared in accordance with the
requirements of the trust deed and Austrailan Accounting Standards as
noted in Note 1 to the Financiaf Stgtements and

3. the fund has operated substantiaily in accordance with the frust deed and
the requirements oflhe $up6fanmiation Indusdy (SupefVision) Act 1993
(SISA), during the year ended 30 June 2021.

tN.CQME TAX RETURN: The compleled Self-Mansged SuperginEiuation Fund Annuai Return forthe
finandal year ended 30 June 2021 was tabied for consideratlon eit the
meetmg.

it was resolved th^t;

1. the pgrticuSars contained in.the 2021 income tax return and the rejevgnt
records used to ^scertaln the ta>ot)ie income, as shovvn, derived by the
fund from ail sources in ^nd out ofAustraiia durlng the year of income are
true and correct and;

2. fhe fund satisfies the statutory requlrements and conditions appflcable to
be ctasslfied as a 'Reguiated Superannuatlon Fund/Compiying
Superannuation Fund' for the year of income and;

3. the income fax relurn be adopted in its present format and that the Return
be signed by the Trustees.



REVIEW OF INVESTMENT
STRATEGY:

The fund's investment performance for the year ended 30 June 2021 and
existing investmeht strategy have been reviewed by the Trustees, after
considering:

1. the risk involved En making, hoiding and realising, and fhe likely return
from, the fund's Jnvestments having reggrd to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whole including the extent
to which the investmenls are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity of the fund's investments having regard to its expected cash
fiow requirements;

4. the abiiity of the (und to discharge its existing and prospective iigbilities;

5, whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and al!
matters relating to the prudential nature of fhe investment being
continuously monitored, regularly reviewed and to make sure they adhere
to fund's investment objectlves and relevant tegisiation.

!t was resolved that the aims anci objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modiHcation or adoption at this time.

TRUSTEE AND MEMBER
STATUS;

Each ofthe trustee(s) confirmed that they are quaiified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
oftheSfSA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: It was resoived that

Richard Holm
of
Richard Holm
3/12 Elisabeth St
Noosaville, QLD 4566

acf as the auditor of the fund for the next financial year.

TAXAGENT: !t was resolved that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the next financial year,



There being no further business the meeting was ctosed.

Dated: !.::;./..*.../•
Thomas Smlth
Chairperson



INUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE
XARION PTY LTD ATF

THE XARION SUPERANNUATION FUND
HELD ON 16 NOVEMBER 2021 AT

81 IDALINE STREET, COLLAROY PLATEAU NSW

PRESENT;
Cassandra Thomas-Smith
Thomas Smith

REPQRTS AND STATEMENTS:

CLOSURE:

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2021 were tabled.

!t was resolved that:

(a) The Statement of Finandal Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trusfee be authorised to sign the Trustee
Declaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative ofthe trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was closed.

Dated:
Thomas Smith
Chairperson

./..'.../.



In the opinion ofthe Trustees of the TME XARION SUPERANNUATION FUND.

The Fund i$ not a reporting entity and this special purpose financia! report shouid be prepared in accordance
wifh the accounting po!icies descrlbed in Note 1 to these finaneiai stgtements.

(i) the fin^nciaf statements and notes to the fjnanciai statements for the yeaf ended 30 June 2021 present
fairiy the finandal position ofthe.Fund at30 June 2021 ancl the resuits ofjtsoperationsfortheyearthen
ended iri aiGCord.anceWithlhe'accdunting pblicies ciescribed iri Note 1 tolhe fingnci^! statetrents: snd

(ii) the finandai statemenfs and notes to the financial sfatements have been prepared in acoordance with the
requlrements ofthe Trust Deed; and

(iii) the operstion of the Fund has been carried out in accordance with its Trust Deed and in eompliance wlth
the requirements of the Superannuation lndu$t»y(Supervision) Act 1993 dunng the year ended 30 June
2021.

Signed in aocor^ance vvith a resoiution ofthe directors ofXARfON PTY LTD by:

>d: i..^.f....;../.
Cassandra Thomas-iSmith
Director: XARION PTY LTD

Dated: .'....:./...'..../.'
Thonias Smifh
Director: XARION PTY LTD



Compilation Report to the Trustees and Members of
THE XARION SUPERANNUATION FUND

ABN 69 137 291 344
For the period 1 July 2020 to 30 June 2021

On the basis of the information provided by the Trustees of THE XARION SUPERANNUATION FUND, we
have compiled the accompanying special purpose financia! statements of THE XARION SUPERANNUAT80N
FUND for the period ended 30 June 2021, which comprise the Statement of Financial Position, Operating
Statement, a summary of significant accounting policies and other explanatory notes,

The specjfsc purpose for which the special purpose financia! statements have been prepared is to provide
informatlon relating to the performance and financial position ofTHE XARION SUPERANNUATION FUND that
satisfies the information needs of the Irustees and the members.

The Responsibility ofTrustees
The Trustees of THE XARION SUPERANNUATION FUND are solely responsible for the information contained
Jn the specia! purpose flnancial statements and have detennined that the basis of accounting adopted and
financig! reporting framework used are appropriate to meet the needs of the members.

Our Responsibility
On the basis of information provided by the Trustees of THE XARION SUPERANNUATION FUND, we have
compiled the accompanying speclal purpose financia! statements in accordance with the same financiai
reporting framework/basis of accounting ysed above and APES 315: Compitation ofFinancial Information,

Our procedures use accounting expertise to coliect, classify and summarise the flnanoal information, which the
Trustees provided, En compiling the financial statements. Our procedures do not Include verification or
vaiidation procedures. No audit or review has been performed and accordingty no assurance is expressed.

The special purpose financial statennents were compiled exctusively for the beneftt ofthe Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents ofthe special purpose financiai statements.

Signature of Accountant Dated: 16November2021

Name of Signatory:

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah, NSW 2093

Refer to AUASB Standards for ttie Jssuance of audit opinions and feview concltisions



If.Managed Superannuation Fund Independent Audit Report
for the psriod 1 July 2020 to 30 June 2021

Approved SMSF auditor detail

Rjchard Holni

>usines§name Richard Ho!m

Eusinegs postal addresg 3/12 Elisabefh St, Noosaville, QLO 4566, Australia

100082291

If.managed superannuation fund detall

ielf-managed super fMfid (S^SF) name THE XARION SUPBRANNUATION FUND

Au§tra!ianbusine§§numbef<AI 69137291 344

81 Idaline Street, Collaroy Plateau, NSW
Austra!ia

Year of Income belng audlted 2021

To the SMSF trustees of TME XARION SUPERANNUATION FUND



PartA: Financial report

Opinion
I have audited the special purpose finandal report of the THE XARION SUPERANNUATION FUND
comprising the statement of flnancia! position as at 30 June 2021, and the operating statement, a
summary of significant accounting policies and other explanatory notes of the THE XARION
SUPERANNUATION FUND for the year ended 30 June 2021.

in my opinion. the finandal report presents fairiy, En all materiai respects, in accordance with the
accounting potides described in the notes to the financial report, the financia! position of the fund at 30
June 2021 and the resuits of its operations for the year then ended.

BasisforOpinion

My audit has been conducted in accordance with Austraiian AuditJng Standards1. My responsibilities under
those standards are further described in the Approved SMSF Auditor's Responsibilities forthe Aucflt ofthe
Financia! Repoti section of this report, i am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professional and Ethical Stanciards Board's APES 110
CocSe of Efhics for Pf'ofessiona! Accountants (including tndepwdence Sfandards) (the Code) that are
relevant to this audit and as requiced by the Superannuation Industry (Supervision) Regulations 1994
(SISR). t have also fulfilled my other ethical responsibilities En accordance with the Code. In particular,
neither myself, my firm or my network firm assumed a management responsibiiity for the fund. My firm or
network firm did not prepare the financiat statements for the fund, Where my firm or network firm provided
any other non-assurance sen/ices to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
levef by the application of safeguards.

1 beiieve that the audit evidence
opinion.

have obtained is suffident and appropriate to provide a basss for my

Baslsofaccountlng
Without modifying my opinion, 1 draw attention to note 1 of the financial report, which describes the basis of
accounting. The financial report has been prepared to assist THE XARION SUPERANNUATION FUND meet
the requirements of the SMSF's governing ru!es, the Superannuation Indusfry (Supervision) Act 1993 (SISA)
and the Superannuafion tndustry (Supen/ision) Regulafions 1994 (SISR). As a result, the flnancial report may
not be suitabie for other purposes,

ResponsEbilities of SMSF frustees forthe financiat report
Each SMSF trustee (individua! trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the financia! report in accordance with the financial reporting requirements of the
SMSF's governing rules, the SISA and the SISR. Each trustee is also responsibte for such internal controls
as (hey determlne are necessary to enable the preparation and fair presentation of a financiai report fhat is
free from materiaf misstatement, whether due to fraud or error.

tn preparing the financial report, the trustees are responsible for assessing the fund's abiiity to continue as
a goEng concern, disciosing/as applicable, matters retating to going concern and using the going concern
basis of accounfing uniess the trustees intend to wind-up the fund or have no realistic aitemative but to do
so.

Each SMSF trustee is responsibie for overseeing the fund's financiat reporting process.

Approved SMSF auditor's responslbillties for the audtt of the financial report
My objectives are to obtain reasonable assurance about whether the financiat report as a whole is free
from materia! misstatement, v/hether due to fraud or error, and to issue an auditors report that Jncludes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards wil! always detect a materia! misstatement

1 The Austraiian Auditing Standards issued by the Auditing and Assurance Standards Board.



when it exlsts. Misstatements can arlse from fraud or error and are considered materiai if, indtvidua!ly or in
aggreg^te, they could reasonably be expected to influence the economiG decisions of trustees taken on
the basls offhis financial report.

As part ofan^udtitn ^ccQrd^ncewithAustt'atlanAudltlngSt^ndards,
rriaintaln profegslonal scepticism throughout the audit. 1 atso;

exercise professiqna! Judgirient and

Identlfy and sssess fhe risks of materiat misstatenient of the finanoi^l report, whether due to fraud
or error, design and perfbrm audit proeedur^s respbnsive tb fhose risks, and obtain audit evidehce
that is sufficient and appropriate to provide a basis for my opinlon. The risR of not detecting a
materiai misstatement resuiting from fraud is higher than for one resutting from error, a^ fraud rriay
involve coifusion, forgery, intentlonat omissiong, misrepresentatlons, or the override of an interna!
controi.

Obtaln an understanding of internaj contfols relevant to the audit in order to design audit
procedures that are appropriate in the clrcumstanees, but not for the purpose of expresslng an
opinlon on the effectiveness ofthe fund's intemal control.

Evaluate the appropriatsness of accounting poiides used and the reasonableness of accounting
estimates and refated discfosures made foy the trustees.

Conclude on the appropriateness of trustees' use of fhe going concern bgsis of accounting and,
based on the audlt evidence obtalned, whether a m^tenai uhcertalnty exists related to events or
conditlons that may cast significant doubt on the fund's abiilty to continue as a going conoern. If 1
conclude that a m^teriat uncertainty exists,! am required to draw attention in the auditof's report to
the reiated di$ctosures ist the financial report or If &ucE't dlscfosures are InQdequate, to modify my
opinlon. My conclusions are basec! on the audit evldence obtained up io fhe date ofthe sudttors
report. However, future events or condjtions may cause the fund to cease to continue as a going
concern. •

9 Evaluate ilie overal! presentation, structure and content of the ftnanclat report, jnGluding the
disclosures, ^nd whether the financial report represents the ynderiying transactions ^nd event$ in
s manner ihat achieves falr presentation.

have comniunicated with the trustees regarding, among other matters, the planned scope and timlng of
the audit and significant audit findlngs. inciuding any signjficant defidencies In internal control that f Edentify
during the audit.



Part B: Compliance engagement

OpEnion
1 have undertaken a reasonable assurance engagement on THE XARION SUPERANNUATION FUND's
compliance, in a!l material respects, with the applicabie provisions of the SISA and the SISR as listed
beiow ("the tisted provisions") for the year ended 30 June 2021.

Sections: 17A. 35AE, 35B, 350(2), 62,65,66,67, 67A, 678, 82-85,103. 104, 104A. 105, 109.126K

Regulations; 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of THE XARION SUPERANNUATION FUND has complied in all material
respects, with the iisted provisions for the year ended 30 June 2021.

Basls for Oplnlon

j have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagements issued by the Auditing and Assurance Standards Board.

1 believe that the evidence I have obtained is sufficient and appropriate to provide a basis for my opinion,

Independence and quality control
i have complied with the independence and other ethica! requirements. relating to assurance
engagements, and applied Auditing Standards ASQC 1 Qualtty Controf for Firms thal Perform Audtts and
RGVIQWS of Financial Reports and Other Financial Snformation, and Ofher Assurance ^ngagements in
undertaking this assurance engagement. In particular, neither myself, my firm or my network firm assumed
a management responslbility for the fund. Where my firm or network firm provided any other non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptable ieve! by the
application ofsafeguards.

SMSF trustee's responslbilitles
Each SMSF trustee is responsible for compiying with the listed provisions and for the identiflcation of risks
that threaten compliance with the listed provisions, controls which wi!i mitigate those risks and monitoring
ongoing complJance.

Approved SMSF auditor's responsibilities
My responsibility Es to express an opinion on the trustees' compliance, in all material respects, with the
iisted provisions, for the year ended 30 June 2021. ASAE 3100 Compliance Engagement$ requires that I
plan snd perfonn my procedures to obtain reasonabie assurance about whether the trustee have
complied, in alf materia! respects, with the iisted provisions for the year ended 30 June 2021.

An assurance engagement to report on the trustees' compliance with Ihe iisted provisions involves

performing procedures to obtain evidence about the compfiance activity and controls implemented to meet
the compliance requirements. The procedures selected depend on my judgement, inctuding the
Identification and assessment of risks of material non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2021.

These tests have not been perfoi'med continuousiy throughout the period, were not designed to detect al!
instances of non-comptiance, and have not covered any other provisions of the S1SA and the StSR apart
from those specified.



Inherent limitations
Due to the inl-ierent iimitations of an assurance engagemenf, together with the internal control structure it is
possible that fraud, errol', or non-compilance wjth the tisted provissons may bccur and not be detected.

A reasonabie assurance engagernent for the year ended 30 June 2021 does not provide assurance on
whether compliance with the listed provisions wlll continue in the future.

Signature ofapproved SMSF auditor

Dated. .„.../.

Name: Rlchard Hofm



Appendix 1 " Exptanation of Usted sections and regulations in compliance engagement

This appendix is included to assist with the meaning of the iegislation and reguiations (istecl above

Section or Regulation

S17A

S35AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

SubReg 1.06(9A)

Reg 4.09

Reg 4.09A

Explanation

The fund must meet the definitEon of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and stafements

The trustees must provlde the auditor with the necessary documents to
complete the audit in a timely and professional manner; and within 14 days
of a writien request from the auditor

The fund must be maintained for the sole purpose of providing benefits to
any or al! of the fotiowing:

fund members upon their retirement
fund members upon reachlng a prescribed age

D the dependants of a fund member in Ihe case of the member's
death before retirement

The trustees must nol loan monies or provide financial assistance to any
member or relative at any time during the flnancial year

The trustees must not acquire any assets (not listed as an exception) from
any member or reiated party of the fund

The trustees ofthe fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply with the limited recourse borrowing arrangement
rules when borrowing to purchase single acquirabie asset or replacement
assets (not listed as an exception to the borrowing rutes)

The trustees must comply with the in-house asset rules

The trustees must keep minutes ofall meetings and retain the minutes for a
minimum of 10 years

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee deciaration

The trustees must ensure that copies of all member or beneficsary reports
are kept for a minimum of 10 years

Ail Envestment transactions must be made and maintained at arms-iength -
that is, purchase, sale price and income from an asset reflects a true
market vafue/rate of return

A disqualifjed person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at teast annually, and must be at teast
the amount caiculated under Schedule 7

Trustees must formuiaie, regularly review and give effect to an investment
strategy for the fund

The assets of the SMSF must be held separately from any assets he!d by
the trustee personady or by a standard empioyer sponsor or an associate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg6.17

Reg 7.04

Reg 8.02(

Reg 13,12

Reg 13.13

Reg 13.14

Reg13.18AA

investment return$ must be allocated to members in a manner that is fajr
and reasonabie

Member minimum benefits must be maintained in the fund unti! transferred,
rolted over, aiiotted (to the rnember's spouse) or cashed out in a permitted
fashlon

Payments of member benefits must be made in aGcordance with Part 6 or
Part 7A ofthe regulations and be permitied by the trusf deed

Contributions can only be aceepted in accordance v/lth the appiicable ruies
for the year being audlted

When preparing aceounts and statements required by subsection 35B(1) of
SISA, an asset must be va!ued at its market value

Trustees must not recognise an assignment of a super interest of a
member or beneflclgry

Trustees myst not recognise s charge over or In relatlon to a meiTtbef's
benefits

Trustees must not give a charge over, or in relation to, an asset of the fund

Investments in cotiectabies and personal use assets must be maintained jn
accordance with pi-escribed rules



Trustee Representation Letter

16November2021

Richard Holm
Rjchgrd Hoim
3/126lisabethSt
Noosauille. QLD 4566

The Trustees
THE XARION SUPERANNUATION FUND

81 Idalihe Street
Collaroy Plateau, NSW 2097

Dear Sir/Madam,

Repres^ntation Letter IFronii the Tru<
THE XARION SUP6RANNUATION F

Year Ended 30 June 2B21

This representation ietter 1& provlded In connectlon wilh your audit of the financia! report ofthe TH6
XARIONSUPERANNUATIONFUND(theFynd)andtheRynd'scompliancewithJ^
lndusUY($upeivlsion)Act 1993 (SISA) and SfS Rogutebons (SISR), for the year ended 30 June 2021, for
the purpose ofyou expressing an opinlon as tQwhether We finaindal report is, in ai! matertaf respects,
presenfed fair!y in accordance wlth the accounting policies adopted by the Fund and tho Fund compSied, in
ai! material re^pects, wlth the retevant requiremehts of SiSA and SiSR.

The trustees have deterroined that the Fund js not a reportlng entity for the year ended 30 June 2021 and
thattherequirerrjertttoapplyAustralsanAccountincjStanciat'dsandothermaridatoryreporting reqLiirements
do not apply fo the Furtd, Accot'dingly. the financlal report prepared is a speciat purpose fth^ncia! repbrt
which i$ford!$tributiQntQmenTtb$rsofthe Fundandtp satlsfythe requirements ofthe SISA and SISR. We
ac^nowledgeourreeppnsibiSityforensunngthatthefinanciatreportisin ^coordancewith the^ceounting
poiicies as seieeted by ourselves and requirements of the SISA ^nd Q18R; and confim'i that the financial
repori is free of mgteriat mlsstatefnents, Inciudirig omissions.

We eonfirm, to the best of our knowledge and beiief, the followjng representations made to you during your
audit.

1> Sole purpose test

The Fund js tnaintained for the sole purpose ofproviding benefits for each member on their
retlrernent, death, termination of employmeht or l!t"health.

2. TruMees are not digqualified

NQ disqualsfled person acts as a director of the trustee company or as an individual trustee,

3. Fund's goverhing rutes, Trustees' responsiblilties and Fund eonduct

The Fund meets the definittpn of a self-managed^uperannuatlon fund under S!SA, jnGludlng that no
member is an empioyee of another member, unless they are relgtives and no trustee |or dsrector of
the corporate trustee] receives any remuneration for any dutles or sen/jces performed by the trustee
[or direotor] jn relation to the FMHd,

The Fund has been conducted in accordance with its governing rulos at a!t times during the year
and there were no amendmenls to the goveming ruies durlng the year, except as notifsed to you.

The trustees have complied wsfh a!l aspects ofthe trustee requirements ofthe SISA and SISR.

The trustees are not subject to any contraet or obiigation which woutd prevent or hinder the
trustees in properly executing their fuiictions and powers.

The Fund has been conducted in acGordanco wlth StSA, SISR ^nd the governing ru!es ofthe
Fund.

The Fund has comptied with the requirements ofthe SiSA and S18R specified In the approved
form audjtor's report as Issued by the ATO, which are sections 17A, 35AE, 36B, 35C(2), 62,65,
66, 67, 67A, 676,82-85,103, 104, 104A, 105, 109 and 126Kofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8,02B, 13.12, 13.13, 13.14 and13.18AAoftheSISR.

A!! contributions aceepted and benefits paid have been in accordance wsth the governing fufes of
the Fund and relevant provisions ofthe SfSA and S!SR.

There have been no cornmunications frorn regulatory agencies concerning non-compliance with, or



9.

10.

deficiencies in, financia! reporting practices that could have a materia! effect on the finandal report
[or we have disclosed to you ali known instances of non-compliance or suspected non-compliance
with !aws and regulations whose effects should be considered when preparing the financial report
and the Auditor's/actuary's contravention reportj.

Investment strategy

The investment sfrategy has been determined and reviewed taking into account the
circumsfances ofthe fund as 9 whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assefs of the Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members Jn determining the investmenf strategy,

Asset form and valuation

Investments are carried in the books at market value. We consider the valuations within the finandal
report are reasonable in light of present circumstances,

We have no plans or intentions that may materially affect the carrying values, or classificafion, of
assets and iiabilities.

There are no comtnitments, fixed or contingent, for the purchase or sale of long term
investments other than those disclosed in the financiai report.

Accounting policies

Ai! the significant accounting policies ofthe Fund are adequately described in the financiat report
and the notes attached thereto. These poiicies are consistent with the polides adopted last year by
the trustee in accordance with legislatsve requirements and the fund's trust deed.

Fund books and records

We have made available to you all fjnancia! records and related data, other information, explanations
and assistance necessary for the conducf of the audit; and minutes of ati meetings of the trustees.

We acknowtedge our responsibitity for the design and implementation of internal controi to prevent
and detect error and fraud. We have estabiished and maintained an adequate internal control
structure to facilitate the preparation ofreliable financial reports, and adequate financigl records
have been maintained. There are no materiaf transactions that have not been properly recorded in
the accounting records underlying the financiat report.

We have disciosed to you the resuits of our assessment of the risk that the financial report may be
materialiy misstated as a result offraud. We have disclosed to you all JnformatEon in relation to fraud
or suspected fraud that we are aware of and thal affects the Fund and involves the trustees or
others.

In instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements that would affect
the financial report offhe fund.

Information retention obiigations have been comptied with, including:

accounting records and financial reports are being kept for five years;

• minutes and records oftrustees' [or directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being kept for 10 years;

records of trustees' [or directors of the corporale trustee] changes and trustees'
consents are being kept for at least 10 years;

copies of al! member or beneflciary reports are being kept for 10 years; and

trustee dectarations in the approved form have been signed and are being kept for each
trustee appointed after 30 June 2007.

Safeguarding Assets

We have considered the importance ofsafeguarding the assets ofthe fund, and we confirm we
have the following procedures in place to achieve this:

• authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

tangible assets are, where appropriate, adequately insured and appropriately stored.

Significant assumptions

We believe that significant assumptions used by us in making accounting esfimates are reasonable,

Uncorrected misstatements



We beileve the effects of those uncorrected financiai roport misstatements aggregated by the
audltor during the audit sre Jmmaterial, both individualty and in aggregate, to the flnanciat repot-l
taken as a whote. A summary of such items Is attached.

11. Ownership and pledgjng of assete

The Fund has satlsfaciory title to ai! assets appearing in the statement of [financiaf positlon/net
assets]. Ail investnients gre regisfered in th$ name oFthe Fund; where poesibie, and are in the
cu$tody ofthe respective manager/trustee.

There are no llens or encumbrances on any assels ur benefits, and no assets, benefits or
interests in the Fund have been pledged or asslgned to secure liabilitleg ofothers.

Aff asset$ of the Fund are heid separateiy from the assets of the members, empioyers and the
tru$tees. A!l assets are acquired, maintained and disposed of on an arm's length basis and
appropriate actlon is taken to protect the assets of the Fund.

12. Rslated partles

We have discfosed to you fhe Identity of the Fund's reiated partles and a!i related party transactions
and reiationships. Reiated party transactions and reiated ,aniount$ receivable have been properiy
recorded or dlsctosed In the financiai report, Acquisitions from, foans to, leasing of asset$ to and
Investmenls in retated parties have not exceeded the in-house asset feslrictions in the SISA at the
time of the investment, acqulsltion or at year end,

The Fund ha? not made ^ny ioans or provided flE-ianclai assi&tanoe to members ofthe Fund or thelr
relatives,

13. Sorrowjnflg

The Fund has not borrowed money or maintained any borrowings during the period, with fhe
exception of borrowings which were 3t!owabte under SISA.

14. Subsesquent events

No events or transactions have occurred since the date of the financial report, or are pending,
whlch would have ^ slgnlficant Qdverse effect on the Fund's flnancia! positiort at that date, or whlch
aro of such signlficance in relaEion to the Fund as to require mention in the notes to the finandai
report in order to ensure the financia! report is not misleading as to the financia! positlon of the
Fund or its operations.

15. Oufstanding ieggt actlon

We confirm you have been advised of all signifloant lega! matters, and that a!j known actua! or
possibie litlgation ^nd claims have been adequateiy accounted for and approprlately disctosed in the
financiai report.

There have been no eommunlcations from the ATO concernJng a contfavention ofthe SISA or SjSR
whjch has pccurred, is occurrjng, pr is about to pocur.

16. Oolna Concerrt

We confirm we have no knowiedge of any events or Gondittons that wouid cgst signlficant doubt on
the fund's ability to contlnue as a gojng concern.

Deetaration

We understand thai your examlnation was made in accordance wllh Ausfratian Audlting Standards and
appiicable Standards on Assurance Engagerrients and was, therefore, designed primariiy for the purpose of
expressing an oplnion on the financia! report of the Fund taken as a vvhoie, and on the compiiance of Ihe Fund
with spedfled requirements of S!SA and SISR, and that your tests of the financia! and compiiance records and
other auditing procedures were ilmited to those which you consldered necessary for that purpose.

Yours faithfully

THE XARION SUPERANNUATION FUND

Cassandra Thomas-Smlth

Director

Thom^ts-^nflh

Dlrector



16November2021

Mr Thornas Smith
THE XARION SUPERANNUATION FUND
81 IdalineStreet
Cotlaroy Plateay, NSW 2037

Dear Slr/Madam

Audit Engagement of
THE XAf

Year/ period ended 30 June 2021 and future year§

The purpose of fhis audit engagement fetier for the above named fund Is to set out cleariy various
aspecfs of this engagement and details of our respeclive responsibjtities.

You hava requested us to conduct Independent audlt the THE XARION SUPERANNUATION FUND
("The Fund"):

1. financial report, whlch comprises the statement of fjnancjaf posifion as at 30 June 2021
and the operating st^tement for ye^r endsng 30 June 2021 and the notos to the flnancia!
statements; and

2. comptiance during the same period with the requirements of the SuRerannuatlon Industiy
(Siipaivlsion) Act i993 (SISA) and SIS Regulations (StSR) specifled in the approved (orm
auditor's report as issued by the Australian Taxation OfHce, which are sections 17A, 35AE,
3SB, 3SC(2), 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA
and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5,08, 6.17, 7,04, 8.02B, 13.12, 13.13, 13.14 and
13.18AAoftheSISR.

We are pieased 10 confirm our scceptance ^nd oyrunderstanding ofthls engagementby meansof
(his tetter. Our engaQewent wi!l bo cpnciucfed pursuant to the S!SA Vi/ith the objective of our
expressing an oplnion on the financial reporf and Ihe Fund's compiiance with the specified
requirements ofthe SfSA and SISR.

The RespongjbilitjesoftheAydltor

We wil! conduct our flnariciaf audit in accordance with Austr^llan Auditing Siarideirds and our
comptiance engagement in accordance wlth eipplicable Stgrtdards on Assuranee Engagements,
jssued by the Auditlng and Assurance Standards Board (AUAS8). These standards require that we
comply wlth relevant ethical requlrement$, inc!uding thpse pertaining to fridependenoe, ahd to ptan
arid perfbt'm the audit In orde!* t6 6btainrea$onabfe sssurance Eistd whether (hellnancia! report is
free from materiai mlsstatement and that you have comp!ied, In 3!! msteria! respects, wlth the
specified requiretTients oftl-se SISA aiid SISR.

The ^nnuat audit of the financlai t'eporis and records of the Fund must be carried out during and after
the end ofeach year ofincome. tn aGcordancewlth section 35C ofthe StSA, we are requiredto
provide to ihe trustees of the Fund an auditor's reporE In the approved form within the prescribed time
as set out in the SiSR, 28 days after the trustees have provided 3!! documents re!evant to the
preparaiion ofthe auditor's report.

Financial Audit

A financiat audit invotves performing audlt procedures to obtaln audlt evldence gbout the amounts
and disciosureg in the fsnanciaf report. The procedures selected depend on the auditor's judgement,
inciudlng the assessment of the risks of material misstatement of the financia! report, whether due
to fraud or error. A fjn^fidai audit also jncfudes evaluatsng the approproteness of the finaneisl
reporting frgmeworR, accounting policies used and the re^gonabieness of accounting esfimates
made by the trustees, as wel! as evaluating the overall presentatlon of the ffnancia! report. Due to



the lest nature and other inherent limitations of an audit, together with the inherent IjmitatJons of any
accounting and jnterna! control system, there is an unavoidable risk that some material
misstatements may rernain undiscovered.

In maKing our risk assessments, we consider interna! controls relevant to the Fund's preparafion of
the financial report En order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's interna! controls,
However. we expect to provide you with a separate ietter concerning any significant deficiencEes in
the Fund's sysfem ofaccounting and interna! controls that come to our attention during the audit of
the financial report. This wll! be in the form of a fetler to the trustees.

Compliance Engagement

A compiiance engagement involves performing assurance procedures to obtain evidence about the
Fund's compliance wifh the provisions of the SISA and SISR specified in the ATO's approved form
auditor's report.

Our compliance engagement with respecf to investments includes determining whether the
Jnvestments are made for the sole purpose of funding members' retirement, death or disability
benefits and whether you have an Jnvestment strategy for the Fund, which has been reviewed
regulariy and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members'. Our procedures witl include festing whether the investments are made for the
altowable purposes and in accordance with fhe investment strategy and legislative requirements,
but not for the purpose ofassessing the appropriateness ofthose investments to the members.

The Responsibilittes of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at al! times, compties with the SfSA and SISR as wefl as any other legisfation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the finandal
report.

Our auditor's report wiil exptain that the trustees are responsibte for fhe preparation and Ihe fair
presentation ofthe ftnancial report and for determining that the accounting policles used are
consistent with the fjnancial reporting requirements of the SMSF's governing rules, compiy with the
requirements of SISA and StSR and are appropriate to meet the needs ofthe members.335 This
responsibility includes:

• Establishing and maintaining controfs relevant to the preparatlon of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internat control shouid be adequate in ensuring that al( transactions are recorded and that
the recorded transactions are vaiid. accurate, authorised, properly classified and promptiy
recorded, so as to faciiitate the preparation of reliable financiaf inforrnation, This
responsibility to maintain adequate intemat controfs also extends to the Funci's compiiance
with SIS including any Circulars and GuEdeiines issued by a relevant regulator to the extent
applicabfe. The internal controls should be suffident to prevent and/or detect materia! non-
compliance with such legislative requirements;

o Selecting and applying appropriate accounUng policies;

9 Making accounting estimates Ihat are reasonable in the circumstances; and

o Making available to us al! the books of the Fund, including any registers and
general documents, minutes and other relevant papers of al! trustee meetings and
giving us any information, exptanations anct assistance we require for the purposes
of our audit. Section 35C(2) of SIS requires that trusfees must give to the auditor
any document, relevant tothe conduct ofthe audit, that the auditor requests in
writing within 14 days ofthe request.

As part of our audit process, we wi!l request from the trustees written confirmation
concerning representations made to us in connection with the audit,



Our auditor's report Is prepared for the members of tho Fund and we disclaim any assumption of
responslbility for any reiiance on our report, or on the financia! report to which it reiates, to any
person other than the members of the Fund, or for any purpose other fhan that for which it was

We confirm Ihat, to the best ofour knowiedge and beisef, the engagement team meets the current
Independence requirements oftheSfSAand SfSR. Incfuding APES 110 Code ofEthicsfor
Profess'tonai Accountanis {moludfng indepondencs Stssndards), in reiatlon to the audit of the
Fund. Inconducting our financiat audit and comptiance engagement, should we become aware
that we have contravened the independence requirements, we shal! notify you on s timely basis.

Report on Matters Identlfled

Under seotion 129 of the SISA, v./e are required to report to you in writing; if during the oourse of,
oriEiconnectionvyith, ourgudit, v/e becomeaware ofany contraventlon ofthe StSAorSISR which
v/e beiieve has occurred, is ocGurrlng or may occur, Furthermore, you should be aware thatwe are
also reqtjired to notify the ATQ of cert^iD confrav^ntion^ of the SISA and SISR that we:become
aware ofdurlngthe audit,whlch meetthetests:stipu!ated bytheATO, irrespective of the
materiaiity of the contravention or action taken by the trustees to rectlfy the matier. Flnal!y, under
section 130, we are required to report to you and the ATO if we betieve the financial position of the
Fund may be, or maybe about to become unsatlsfactory.

You should not assume that any mgtters reported to you, or that a report that there are no matters
to be communicated, Indic^tes that there are no additional matters, or matters that you shoutd be
aware ofin meeting your responsibilitles. Tho compfeted auditor's report may be provided to you as
a signed hardcopy or a signed eiectronic version.

Compliance Program

The GonduGt of our engagement in accordance wlth Austraiian Auditing Standards and ^ppiicabfe
Standards on Assurance Engagements means that information acquired by us in the cour$e ofour
engagement is subject to strict confidentiaiity requirements. information wlil not be disciosed by us
to other parties excepf as required or a!iowed for by iaw or professlonal standards, or with your
express consent. However, our audit fiies may be subject to revlew as part of the compliance
program of a professional accounting body or the ATO. We advise you that by signsng this ietter
you acknowiedge thal. if requested, our audit flles rel^ting to this compiiance engagement will be
made avsiiabte under these programs. Shouid this occur, we shail advise you. The same strict
cohfideniiality requirements appty under these program$ as apply to us as your auditor.

Limitatlon of llablllty

As a practitioner/firm particlpating in a scheme approved under Professiona! Standards
Legisfat!on,our tlabliity may be limited under th@ scheme,

Our siandard fee for provkling thls service to your superannuatlon fund in respect ofthe year
ended 2021: $575.00

This letter wiil be effective for future years untess we advise you of its amendment or repiacement,
or fhe engagement is terminated.

Piease $1911 and refurn the attached copy of this letler to indicate that it is in accordance with your
understanding of the arrangements for our fsn^ncial audit and compSlance engagemenf of the
Fund.



Yours faithfufiy.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the THE XARION
SUPERANNUATION FUND by:

Cassandrg Thomas-SmJth
TRUSTEEfDIRECTOR

Thomas Smith
TRUSTEE/DIRECTOR


