
Lesley Roberts

Vern Roberts

It was resoived that the minute$ of the previous meeting had been slgned as a
frue and correct record.

It was resolved that the contrlbutions received during the year be aliocated to
members as foliows:

l^ember Name/Confribution type Amount
Mr Vern Roberts

Member 20,000.00

The contributlons will be subject to normal preservation and payment rules
under the Superannuation Industry (Supefvision) Reguiations i994 (SiSR)

The trustee has ensured that any payment of benefits mgde from the fund
meet the requirement of the fund's deed and do not breach the superannuation
!aws in relatlon to:

1. making payment to members; and

2. breaehing the fund's or the member's Investment strategy.

The trustees have reviewed the payment of benefits and received advice that
the transfer is in accordance with the deed and the superannuation !aws. As
such the trustee has resolved to ailow the payment of the following benefits os'i
behaif of the members;

Amount

38,974.49

40,605.95

Mrs Lesjey Robeits
Pension

Mr VQHI Roberts
Penslon

The trustee has ensured that any rollovers made to the fund meet the
requlrements ofthe fund's deed and do not breach the superannuation iav/s in
relation to:

1. making roi!overs betweeri funds; and

2. breachlng the fund's or the member's investment strategy

The trustees have reviewed the rollovers and received advice that the ro!iovers
are In accordance with the trust deed and the rules of the fund and the
superannuafion !^ws. A$ such Ihe trustee has resolved to accept the fotlowing
rot!over$ on behalf of the members:

Momber Name/Payee Name Amount



PURCHASE OF ASSETS:

DISPOSAL OF ASSETS;

}t was resoived that having regard to the composition, risk and return of fhe
fund's existing investments, the fund's investment objectives and its present
iiquidity, the purchase ofthe assets identified below during the year ended 30
June 2021 hereto be confirmecf and are in line with the investment strategy of
the fund.

Asset / Date
Foreign Invesfmenf Assets

Direxion SHS ETF TR
20 Apr 2021
Direxion Trasf Shs
Direxion Daily S&P 500
Bull 3x Shams
20 Apr 2021

Managed Funds Market
Mercer Growfh Fund
12Aug2020

Mercer Moderate Growth
Fund
12Aug2020

Bank - Foiwgn
Ord Minnetf Pershing
yso
20 Apr 2021
29 Jun 2021
29 Jun 2021

Price

132.8115

Units Consideration

614.00

126.9588 641.00

1.0795 100046.32

1.0779 81640.23

1.3093 127131.89
1.3221 27.23
1.3222 22.41

81,546.28

81,380.61

108,000.00

88,000.00

166,457.78
36.00
29.63

It was resolved that having regard fo the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposaf offhe assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset / Date
Managed Funds Market

Mercer ModGrate Growfh
Fund
25 Jun 2021

Bank - Foreign
Ord Minnett Pershing
uso
20 Apr 2021
20 Apr 2021

Price Units Consideration

1.1819 10674.19

1.2816
1.2816

63501.31
63630.58

12,615.82

81,380.61
81,546.28



PRQPERTY VALUATIQNS:

ALLQ.CATIONOF NET

tn respect of the year ending 30 June 2021, it wgs resolved that the trustees
revaiue the properties ?et out beiow in respect of the effective dates speclfied.

Glving consideration to the fund's eircumstances and Ihe v§!ueof the fund's
assets that pro^erty represents, the trustees have obtained property vatuations
from the sources tisted beiow.

The trustees have reviewed the contenf and assumptions wlthin and believe
the vaiuations supplied falrty represenf the value and altributes ofthe
propertles he!d.

The trustees resolved to accept the valualsons obtained on the basis ihat the
valuatlons are based on objective and supportable data; are representative of
the assets owned by the fund; and are jndicative of market conditlons as at the
effectlve dates.

Afler consideration frorn the trustess, It was atso resolyed to carry forward
yaiuations from prior years where appropriate. The trustees are of the oplnion
that the valuation§continue to be relevant and approprlate and have been
obtained withsn a sultab!e time frame fo stl}| be applied.

3/366-372 Sydney Road Balgowlah NSW 2093
Austratla
370 Sydney Road Balgowlah NSW 2093 Australia

Valuation
660,000.00

945,000.00

;ffective Date Valuation
30 Jun 2021 21 Apr 2022

30 Jun 2021 08 Apr 2022

Type
Trustee
Valuation
Trustee
Vaiuation

Source
Upstate

Itwas resoived fhat the Income ofthe fund be proportionally al!ocated to
members based on the members' daiiy weighted average baiances. The
following smounts of income, and retated amounts of tax, are to be credited to /
debited from member accounts:

Income FundTax Confs Tax DirectTax
Mr^ Lesisy Roberts

Account Based Penslon
- Lesiey Roberts

Mr Vem Roberts
Accumulatiori
Account Based Pension
" Vern Roberts

352,299.45

26,710.16
362,310.28

0.00

750.27
o.oo

3.000.00
o.oo

0.00

0.00
0.00

!t was reso!ved that, in the oplnion of the Irustee, the fund Is not a reporting
entity because it is unjikeiy that users exist who are unable to command the
preparatlon of reports tai!ored so as to satisfy specifica!ty ail their Information
needs,

Thereforef the financia! sialements for the fund are to be prepared on the
basls oflhe fund being a "non-reporting entity", and wit! therefore take the
torm of Speclaj Purpose Financiai Reports.



REPORTS AND
STATEMENTS:

The Financial Reports consisting of Sfatement of Financial Position,
Operating Staiement and Notes to the Fjnancial Sfatements, Trustee's
Declaration, Compilation Report, Auditor's Report and Mernber Statement for
the period ended 30 June 2021 were tabled for consideration at the meeting.

ft was resoived that fhe financial statements be adopted in fheir present
format and that the sfatement by the trustees attached to the financiaf reports
be signed by the Trustees, stating that;

1. the financial statements are drawn up so as fo present fairly fhe financial
position ofthe fund as at 30 June 2021, the benefits accrued as a result
of operations and its cash flow for the year then ended;

2. the flnanciat statements have been prepared in accordance wifh the
requirements ofthe trust deed and Australian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. fhe fund has operated substantiafiy in accordance with fhe trust deed and
the requirements of the Supef'anmiQfion Inciustiy (Supefvision) Act 1993
(SISA). during the year ended 30 June 2021.

INCQMETAXRETURN: The completed Self-Managed Superannuation Fund Annuai Return for the
financiaj year ended 30 June 2021 was tabted for consideration at the
meefing.

it was resolved that:

1. the particuiars contained in the 2021 income tax return and the relevant
records used to ascertain the taxabie income, as shown, derived by the
fund from all sources in and out of Australia during the year of incpme are
true and correct and;

2. the fund satisfles the statutory requirements and condifions applicable to
be classified as a 'Regulated Superannuation Funct/Compfying
Superannuation Fund' for the year of income and;

3. the income tax return be adopted in its present formaf and that the Return
be signed by the Trustees.



REVIEW OF INVESTI^ENT The fund's investment performance for the year ended 30 June 2021 and
existing investment strategy have been revjewed by the Trustees, after
considering:

1. the risk invoived in making, hotding and reatising, and the iikeiy return
fcom, the fund's investments having regard lo its objectives and sts
expcessed cash flow requirements;

2. the composition ofthe fund's investments as a whoie including the extent
to which the Jnvestments are dlverse or invotve the funds being exposed
to risks from inadequate diversification;

3. the {iquldity ofthe fund's investments having regard to its expected cash
flow requirerrients;

4. the abiiity of the fund to discharge its existing and prospectlve liabiiities;

5. whether the fund §hou!dhoid a contract of Insurance that provldes
insurance cover for mernbers ofthe fund;and

6. the effect of the fund's Investments on the above requirements and ail
matters reiating to the prudentiai nature ofthe Investrnent being
continuousty monltored, regularly reviewed and to make sure they adhere
to fund's investment objectives ^nd relevant iegislation.

It was resoived that the aims and objectives of the investment strategy were
being schleved and that the said investment strategy requires no further
modification or adoption at thls time.

STATU;
Each ofthe trustee(s) conflrmed that they sre quaSified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each of the tnember(s) eonfirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed ofthe
fund (and any subsequent amendments).

AUDjTQR.; It v/as resolved that

Richard Hoim
of
Richard Holm
3/12ElisabethSt
Noosavilte, QLD 4566

act as the auditor of the fund for the next financiai year.

TAXAGENT; It was resoived that

Tax Agent
of

Tax Agent Address

act as the tax agent of the fund for the next financial year.



CLOSURE; There being no further business the meeting was closed.

Dated: •?:.../.it.'.7.2z,

Vefn Roberts
Chairperson



PRESENI:

REPQBTSANDSTATEMENTS;

Lesley Roberts
Vern Roberts

cLOsuRe;

The St^tement of Flnanciat Positlon, Operating Sfatement and Notes
thereto, Trustee's Declaratlon, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annua! Return for the period ended
30 June 2021 were tabled.

tt w§sresolve^ that:

(a) The Statement of Financla! Position, Operating Statement and Notes
thereto, Auditor's Report and Member Stgtements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Dedaration,

(b) The Self Managed Superannuation Fund Annual Return be adopted
and signed by a representative ofthe trustee. and

(c) The Trustee's DecSaration be adopted and signed by the trustee.

There belng no further business the meeting wa$ closed.

Dated:'8...../
Vern Roberts
Chairperson



ROBERTS SUPERANNUATION FUND

Trustee Declaration

In the opinion oftha Trustees ofthe ROBERTS SUPERANNUATION FUND.

The Fund is not a reporting entity and this special purpose financial report shoufd be prepared in accordance
with the accounting policies described in Note 1 fo these financial statements.

(i) the financial statements and notes to the financial statements for the year ended 30 June 2021 present
fairly the financial position of the Fund at 30 June 2021 and the results of its operations for the year then
ended in accordance with the accounting polides described in Note 1 to the financiaf statements; and

(ii) the financiaf statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

(iii) the operation ofthe Fund has been carried out in accorctance with its Trust Deed and in compliance wifh
the requirements of the Superannuation Indusfry (Supervision) Act 1993 during the year ended 30 June
2021,

Signed in accordance with a resolution of the directors of MUPOLO PTY LIMITED by:

Lesley Roberts^/
Director: MUPOLO PTY LIMITEO

Dated: ./...•:?../.

Dated: .€^..I..C..I...Z:'^
Vern Roberts
Director: MUPOLO PTY LIMITED



For the period 1 July 2020 to 30 June 2021

On th8 basis of the inform.)tion provided by the Truslees of ROBERTS SUPERANNUATION FUNO, we hava
compiled the accompanying special purpose flnancial statements of ROBERTS SUPERANNUATION FUND for
the period ended 30 June 2021, which comprise the Statement of Flnancia! Position, Operating Statement, Q
summary of significant accountjng policies and other expiaFiatory notes.

The speciflc purpose for which the speclal purpose flnanclal statements have been prepared is to provide
informatJon reiatlng to the performance and financiat posifion of ROBERTS SUPERANNUATlON FUND that
satisfies the informatlon needs ofthe trustees and the members.

tesponsibility ot
The Trustees of ROBERTS SUPERANNUATION FUND are solely responsibte for the information contained in
the speciai purpose flnanclai st^tements and have determined thai the basis of accounting adopted and
finandai reporting framework used are appropriate to meet the n^eds ofthe members.

Our Responsibitity
On the basls of Informatlon proulded by the Trustees of ROBERTS SUPERANNUATION FUNO, we have
compiied the accompanying speclal purpose financiat statements in accordance with the same financial
reporting framework/basis of accounting used above and APES 31§:Coinpilation ofFlnancia! infortnafson.

Our procedures use accounting expertise to coiiect, classify and summarise the finandal information, which the
Trustees provtded, in compljlng the ffnancia! statements. Our procedures do not Inctude verification or
va!tdation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The speoial purpose financlat statemenis were compiied exciusjvely for the benefit ofthe Trustees and
members of the fund and purpose Identified above. We do not accept responslbllity to any other person for the
contents of the speclal purpose finandal statements,

Signature ofAccountant Dated: 5 May 2022

Name ofSignMory: Ross Haywood

1/366-372
Sydney Rogd
Batgowtah, NSW 2093

Refer to AUASB Standards for the issuance of audii opinions and review condusions



Self-Managed Superannuation Fund Independent Audit Report
for the period 1 July 2020 to 30 June 2021

Approved SWISF auditor details

Name

BusEness name

Business postal address

Richard Holm

Rjchard Holm

3/12 Elisabeth St, Noosaville, QLD 4566, Australia

SMSF auditor number (SAN) 100082291

Self-managed superannuation fund details

Self-managed superfund (SMSF) name

Australian business number<ABN)

Address

Year of income being audited

To the SMSF trustees

To the SMSF trustees ofROBERTS SUPERANNUATION FUND

ROBERTS SUPERANNUATION FUND

90361 126093

PO Box 590, Balgowlah, NSW 2093, Australia

2021



Opinion
have audited the special purposa financial report of the ROBERTS SUPERANNUATION FUND

comprising the statement of ftnancla! position as at 30 June 2021, and the opergting statement, 8
summafy of signlficant accounting pollcies ^nd other expianatory notes of the ROBERTS
SUPERANNUATION FUND for the year ended 30 June 2021.

!n my Ofiinlon, the financial report presents f^irly, in al! fnaterlai respects, IEI accordance with the
accounting policles described in the notes to the financia! report, the tinancla! position of the fund at 30
June 2021 and the resutls of its operations for the ye^r then ended.

lasls for Oplnion

My audit has been conducted in accordance with Austraiian Auditing Standards1. My responsibitities under
those standards are further described in the Approved SMSF AuditO!Js ResponsJbSttties for the Aifdit of the
Financial Report section of this report. 1 am independent of the StulSF in accordance with the auditor
independence requirements of the Accounting Professional and Ethical Standards Board's APES 110
Code of Ethics for Pmfessional Accounlanls (including Independence Standards) (the Code) that are
relev^nt to thls audit and as required by the Superannuation Industry (Supervision) Regutations 1994

(SfSR). 1 have aiso fulfiiled my other ethicai responslbilities In aceordance with the Code. tn partlcuSar,
neither myseif, my firm or my network tirm assumed a management responslbiiEty for the fund. My firm or
networK firm did not prepare the ftnancia! statements for the fund. Where my firm or network flrm provided
any other non-assurance sen/ices to the fund, we are satisfied that those services were not prohibited
under the Code snd any independence threats arising have been e!iminated or reduced to sn acceptable
leve! by the appiication of safeguards.

! beiieve that the audit evidence
opinion.

have obtained Is sufficient and approprlate to provlde a basis for my

iasls of accounting
WJthout modifying my opinion, i draw attention to note 1 of the fjnancia! report, whlch describes Ihe basis of
accounting. The flnancial report has been prepared to asslst ROBERTS SUPERANNUATION FUND meet the
requirements of the SMSF's governing ruies, the Superannuation industry (Supervision) Act 1993 (SISA) and
the Superannuation Industry (Supen/ision) R^gu!Qtions 1994 (SISR). As a resu!t, the financlal report may not be
sultab!e for other purposes.

Responsibiilties of SMSI
Each SMSF trustee (indjvidual trustee or director of corporate trustee) Es responsible for the preparation
and fair presentatlon of the financigl report In aacordance with the financia! reporting requirements of the
SMSF's governing ruies, the SISA and the S!SR. Each trustee Is also responsible for such internal controls
as they determlne are necessary to enable the preparation and fair presentation of a financia! report that is
free from materig! mlsstatement, whether due to fraud or error.

In preparing the financial report, the trustees are respQnsib!©for assessing the fund's abJJity to continue as
a going concern, disciosing, as appticabie, matters relating to going concern and using the going concern
basls of accountlng untess the trustees intend to wind-up the fund or have no reaiistic alternative but to do
so.

Each SMSF trustee is responsibte for overseeing the fund's financiat reporting process,

Approved SMSF auditor's respon§ibi!it!egfor the audit of the finaneiai report
My objectives are to obtain reasonabte assurance about whether the financlal report as a whoie is free
from material mlsslcitement, v/hether due to fraud or error, and to issue an audltor's report that inciudes my
opinlon, Reasonable assurance is a high levet of assurance, but is not a guarantee thgt an audit
conducted En accordance with the Australsan Auditing Standards will ^iways deteci a material mlsstateETient

1 The Austratian Auditing Standards issued by i;he Auditing and Assurance Standards Board.



when it exists. Misstatements can arise from fraud or error and are considered maferiaf if, jndividually or in
aggregate, they could reasonably be expected to jnfluence the economic decisjons of trusfees taken on
the basis ofthis financial report.

As part of an audit in accordance with Austraiian Auditing Standards, i exercise professionaf judgment and
maintain professiona! scepticism throughouf the audit, 1 also;

• Identify and assess the risks of material misstatement of the financial report, whether due fo fraud
or error, cfesign and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a
materiaf misstatement resuitlng from fraud is higher than for one resulting from error, as fraud may
involve coflusion, forgery, intenfional omjssions, mlsrepresentatlons, or the overrEde ofan internal
controf.

* Obtain an understanding of infernal controis relevant fo the audit in order to design audit
procedures that sre appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe fund's internal control,

• Evaluate the appropriateness of accounting policies used and the reasonabfeness of accounting
estimates and related disclosures made by fhe trustees.

» Concfude on the appropriatenes$ of trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materia! uncertainty exists related to events or
conditions that may cast significant doubt on the fund's ability to continue as a going concern. tf 1
conclude that a materia! uncertainty exists, 1 am required to draw attention in the auditor's report to
the retated disclosures in fhe financial report or if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of the auditor's
reporf. However, future events or conditions may cause the fund fo cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financiaf report, jncluding the
disclosures, and whefher the financial report represent? the underlying transactions and events in
a mannerthat achieves feir presentation.

i have communicafed with the trustees regarding, among other matters, tiie planned scope and timing of
the audit and significanf audit findings, including any significant deficiencies in internal control that 1 identify
during the audit.



Part B: Compliance engagement

Opinlon
have undertaken g reason^bie assurance engagement on ROBERTS SUPERANNUATION FUND's

cofnp!iance, sn aii maleriai respects, with the appiicabte provisions of the SISA and the SISR as fisted
betow ("fhe lisfed provisions") for the year ended 30 June 2021.

Sections; 17A, 35AE, 35B, 35C(Z), 62, 65, 66, 67, 67A, 67B, 82-8S.103, 104, 104A, 105, 109,126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.028, 13.12, 13.13, 13.14. 13.18AA

In my opinion, each trustee of ROBERTS SUPERANNUATION FUND has complied in all material
respects, with the ilsted provjsions for the year ended 30 June 2021.

I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
ComptiQnce Engagements issued by the Audlting and Assurance Standards Board.

I believe that the evidence f have obtained is sufficlent and appropriate to provide a basis for my opinlon.

Independence and quality control
I have Gompiied with the independence and other ethical requirements reSating to assurance
engagentents, and applied Audltliig Standards ASQC 1 QualJty Contro! for Firms that Pefform Aucfits and
Reviews of Fsnancfa! Heports and Other Fsnancial Information, and Other Assurance EngQgements In
undertakjng thls assurance engagement, in particu!ar, neither myself, my firm or my network flrtn assumed
§ management responsibi!ity for the fund. Where my firm or network firm provEded any other rion-
assurance servjces to the fund, we are satisfjed fhat those services were not prohibited under the Code
and any independence threats arising have been etlminated or reduced to an acceptable !evel by the
appilcatlon of safeguards.

il^SF trustee's regpon^ibilltie^
Each SMSF irustee is responsib!e for comptying wlth the iisted provisions and for the identiflcation of risks
that threaten compliance with the ilsted provisions, controts which v/111 mitigate those risks and monitoring
ongoing compiiance.

iMSF auditor's responsjbilities
My responslbility is to express an oplnlon on the trustees' compliance, tn all materiat respects, with the
listed provisions, for the year ended 30 June 2021. ASAE 3100 Compliance Engagements requlres that i
pian and perform my procedures to obtain reason^bie assurance about whether the trustee have
complied, in a!t matena) respects, with the tisted provssions for the year ended 30 June 2021.

An assurance engagement to report on the trustees' comptianee v'/ith the iisted provisions involves
performing procedures to obtaln evidence about the compjiance activity and conlrois imptemented to meet
the compliance requirements. The procedures selected depend on my judgement, inciuding the
Identificatson and assessment of risks of materla! non-compiiance.

My procedures included examlnation, on a test basis, of evidence supporting compliance with those
requirements ofthe iisted provisions for the yearended SOJune 2021.

These tests have not been performed coiitinuously throughout the period, were not designed to detect all
instances of non-comp!iance, and have not covered any other provisions of the S!SA and the SISR apart
frorn those specifsed.



Inherent limitations
Due to the inherent limitations of an assurance engagement, together with the internal control structure it is

possibie that fraud, error, or non-compliance with the listed provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2021 does not provide assurance on
whether compfiance with the iisted provisions will continue in the future.

Signature ofapproved SMSF auditor

Dated: ....../....../.

Name: Richard Holm



Appendix 1 - Explanation of !isted gections and regulationa in compliance engaoenient

This appendix is induded to asslst wsth ihe meaning of the ieglsiation and regulations tisted above

ieetlon or Regulation

S17A

S35AE

S35(

S35C(2)

S62

S65

S66

S67A & 67B

S82-85

S103

S104

S104A

S105

S 109

S126K

SubReg 1.06(9A)

Reg 4.09

Reg 4.09A

:xplanation

The fund must meet fho definitlon of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the auditor v/ith the necessary documents to
compiete the audit in ^ tihieiy and professlonai manner; and within 14 days
of a written request from the audltor

The fund must be maintalned for the sole purpose of providing benefits to
^ny or al! of the foliowing:

fund members upon their retirement
fund members upon reacliing a prescribed age
the dependants of a funct member in the c^se of the member's
death before fetirement

The trustees must not ioan monies or provide financial assistance to any
meinber or relative at any time during the financlal year

The trustees must not acquire any assets (not tlsted as an exception) from
any member or related party of the fund

The trustees ofthe fund must not borrow any money or malntain an existing
borrowlng (not listed as an exception)

The fund must compiy with the fimited recourse borrowing arrangement
rules when borrowing to purchase singte acquirsble asset or replacement
assets (not lisfed as an exception to the borrowing rules)

The trustees must compfy with the in-house asset ruies

The trustees myst keep minutes of al! meetings and retain the minutes for a
mlnlmum of10years

The trustees must Reep up to date records of ati truslee or director of
corporate frustee changes and trustee consents for a minitnum of 10 years

Trustees who became a trustee cn or after 1 July 2007 must slgn and refain
a trustee dedaration

The trustees must ensure that copies of all member or beneficiary reports
are kept for a minlmuni of 10 years

Al! investment transactions must be made and maintained at arms-length
that Is, purchase, saie price and income from an asset reflects a true
market vatue/rate of return

A disqualjfied person cannot be a trustee, investment manager or custociian
of a superannuation fund

Pension payments must be made at ieast annuatly, and must be at least
the arnounl catcuiated under Scheciuie 7

Tru$te@s must formulate, regularfy review and glve effect to an investment
strategy for the fund

The assets ofthe SM3F must be Eieid separately from any assets heid by
the trustee personaiiy or by a standard empioyer sponsor or an assodate of
the standard etDptoyer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.028

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

investment returns must be atlocated to members in a manner that is fair
and reasonable

Member mjnimum benefits must be maintained in the fund untif fransferred,
roiled over, aflotted (to the member's spouse) or cashed out in a permitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A ofthe regulations anct be perniitted by the trust deed

Contributions can only be accepfed in accordance with the applicabje rules
for the year being audited

When preparing accounts and statements required by subsection 35B(1) of
SfSA, an asset must be vaiued at its market value

Trustees must not recognise an assignment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in relation to a member's
benefits

Trusfees must not give a charge over, or in relation to. an asset of the fund

Invesfments in coljectabfes and personal use assets must be maintained in
accordance wifh prescribed rules



Trustee Representation Letter

S May 2022

Richard Holm
Richard Hoint
3/12 Elteabeth St
Noosaville, QLD 4566

The Trustees
ROBERTS SUPERANNUATION FUND

PO Box 590
Balgowlah, NSW 2093

Dear Sir/Madam,

Representation Letter From the Trysteeg

Year Ended 30 June 2021

This representatlon letter is provided in eonnection with your audit of fhe ftnancia! report of the ROBERTS
SUPERANNUATION FUNDfthe Fund) and the Fund's compliance with the Suparannuation Industry
(Siipen/ision) Act 1993 ($ISA) and SfS Regulatlons (SISR), for the year ended 30 June 2021, for the
purpose of you expressing an oplnlon as tb whether the financiai report is, in ai! materiat respects,
presented fairly in accordance with the accounting pofides adopted by the Fund and the Fund complied, In
a!i materiai respects, wlth the relevant requirements of SISA and SSSR.

The trustees have dofermlned that the Funcl is not a reportmg entity for the year ended 30 June 2021 and
that the requirement to apply Australian Accounting Standards and other mandatory reporting requirements
do not apply to the Fuhd, Accordlngly. the financiai report prepared is a speci^l piifpose financlal report
which is for distribution to members of fhe Pund and to satfsfy the requlrements of the SiSA and SISR. We
acRnowledge our responslbility for 6nsuhn9 that the financla! report is in accordance with the accounting
poiicies as seiected by our^eives and requlrements of the S1SA and SiSR, and eonfirm that the financigt
report je? free- ofm^terial rrsisstatements, ineluding omisslons.

We confirm, to the best of our knowledge and belief, the following representations made to you during your
audit.

1.

2,

3.

The Fund is maintained for the sole purpose of providjng benefits for each member on their
retjrement, death, termination of employmenf or ill-health.

Trusteeg arenotdbqualified

No disquatlfied person acts as a director of the trustee company or as an individual trustee.

Fund'g gtoverning rules, Trustees' responsibllities and Fund conduct

The Fund meets the deflnition ofa self-managed superannuation fund under SfSA, inciudlng fh^t no
memberisanemployeeofanothermember.unlesstheyare relatlvesand notrustee Jor dsrectQrof
the corporate trustee] recelves any remuneratlon for any duties or sefvices performed by the trustee
[or director] En retatioit to the Fund.

The Fund has been conducted in accordance with its gouerning rules at all times during the year
and there were no amendments to the governing ruies during the year, excepl a$ notsfied to you.

The trustees have comp!ied wlfh at! aspects of th^ trustee requiremenfs of the StSA and S!SR.

The trustees are not subject to any contract or ob!igation which woufd pcevent or hinder the
trustees In properly executlng thelr functions and powers.

The Fund has been conducted jn accordance with SiSA, S1SR and the governing ru!es of the
Fund.

The Fund has complled wlth the requirefnents ofthe SISA and S!SR specified |n the approved
form auditor's report as issued by the ATO, which are sectlons 17A, 35AE, 353, 35C(2), 62,65,
66, 67, 67A, 67B, 82-85, 103. 104, 104A, 105, 109 and 126Kofthe SISA and regulations 1.06(9A),
4.09. 4.09A, 5.03, 5.08, 6.17,7.04,8,020, 13.12, 13.13, 13.14 and 13.18AA ofthe SISR.

All contributions accepted and beneflts paid have been in accordance with the governing rules of
the Fund and relevant provisions of the SISA and SiSR.

There have been no communications frorn regulatory agencies concet-ning i-ion-compliance vvith, or



9.

10.

deficiencies jn, financial reporting practices that could have s materia! effect on the financial report
[or we have disclosed to you all known instances of non-compliance or suspected non-.compliance
wjth laws and regufations whose effects shoufd be considered when preparing fhe fjnancial report
and the Auditor's/actuary's contravention reportj.

tnvestment strategy

The investment strategy has been determined and reviewed taking into account the
circumstances ofthe fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets ofthe Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in detennining the investment strategy.

Assef form and valuation

investments are carried in the books at market value. We consider the valuations within the financial
report are reasonable Jn jight ofpresent circumsfances.

We have no ptans or intentions that may materialiy affect the carrying vatues, or classification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or safe of long term
investmenfs other than those disciosed in the financiaf report.

Accounting policies

All the signi^cant accounting polides of the Fund are adequatefy described in the financial report
and the notes attached thereto. These poiicies are consistent wifh the policies adopted fasf year by
the trustee in accordance with legislative requjreiflents and the fund's trust deed.

Fund books and records

We have made available to you all financial records and related data, other information. explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the frustees.

We acknowtedge our responsibiiity for the design and impfementation of interna! control to prevent
and detect error and fraud. We have established and maintained an adequate internal control
structure to facilitate the preparation of reliable financial reports, and adequate financial records
have been maintained. There are no material transactions that have not been properly recorded in
the accounting records underiying the fmanciai report.

We have disciosed to you the resutts of our assessment of fhe risk that the financial report may be
materially misstated as a result offraucf. We have disclosed to you all information in relation to fraud
or suspected fraud that we are aware ofand that affects the Fund and invofves the trustees or
others.

In Jnstances where the Funci uses a custodian, we confirm we have not been advised of any
fraud, non-compiiance with laws and regufations or uncorrected misstatements that would affect
the finandal report ofthe fund.

Information retention obligations have been complied with, induding:

accounting records and financia! reports are being kept for five years;

minutes and records oftrustees' [or directors ofthe corporate trustee] meetings [or for sole
frustee: decisions] are being kept for 10 years;

records of trustees* [or directors of the corporate trustee] changes and trustees'
consents are being kepf for at least 10 years;

copies of all rnember or beneficiary reports are being kept for 10 years; and

trustee declarations in the approved form have been signed and are being kept for each
frustee appointed after 30 June 2007.

Safeguarding Assets

We have considered the importance ofsafeguarding the assets ofthe fund, and we confirm we
Eiave the folfowing procedures in pface fo achieve this:

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriate; and

fangible assets are, where appropriate, adequateiy insured and appropriately stored.

Significant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.

Uncorrected missfatements



We beiieve the effects of those uncorrected financial report misstatements aggregated by the
auditor during the gudit are immaterial, both individually and in gggregate, to the financia! report
taken as a whole. A summary ofsuch Jtems is attached.

11. Ownership and piedging of assets

The Fund has satisfgctory title to afi assets appearing in the statement of (finandai position/net
assets], Aif investments are registered in the n^me ofthe Fund, where possible, and are in the
custody ofthe respective manager/trustee,

There are no tiens or encumbrances on any assefs or benefits, and no assets, benefifs or
Interests in the Fund have been piedged or assigned lo secure tiabllltjes of others.

A!l ^ssets of the Fund are he!d separateiy from the assets of the mernbers, empioyers and the
trustees. A!i assets are acqulred. maintained and disposed of on an arm's length basls and
appropriate action is taken fo protect the assets of the Fund.

15.

16.

We have disotosed to you fhe identHy of the Fund's reiated parties and ai! related party transactions
and relationships. Related party transactions and ralated amounts receivable have been properiy
recorded or disclosed in the financlat report. Acquisltions from, ioans to, ieaslng of assets to and
investments in related parties have not exceeded the in-house asset restrictlons in the SISA at the
time of the investment, apquisltion or at year end.

The Fund has not made any ioans or provided financlal assistance to members of the Fund or their
relatives.

13. Borrowlngs

The Fund has not borrowed money or maintained any borrowJngs during the period, with the
exception of borrowings whlch were aliowable under SISA.

No events or transactions have occurred since the date of the financial report. or are pendlng,
which would have a signific^nt adverse effect on the Fund's financia! position at that date, or whlch
are of such significance in re!ation to the Fund as to require mention in the notes to the financia!
report in order to ensure the finanoial report is not misteadlng as to the financiai position of the
Fund or Its operations.

3utstanding legal action

We confirm you have been advised of all signjficant tegal matters, and that a!l known actuat or
possibie litigation and claims have been adequately accounted for and appropriateiy disclosed jn the
ftnancia! report,

There have been no communications from the ATO concerning a contravention ofthe SISA or S!SR
which has occurred, is occurring, or is about to occur.

We contlrm we have no knowledge of any events or conditions that would cast significant doubt on
the fund's abi!ity to continue as a going concern.

Deelarafion

We understand that your examsnation was made in accordance with Austraiian Auditing Standards and
applicabfe Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the financia! report of the Fund taRen as a whote, and on the eomp!lance of the F-'und
wilh specSfied requirements of SIQA and SiSR, 3nd that your tests of the financla! and comptiance records and
other auditing procedures were ilmited to those whlch you considered necessary for that purpose.



Yours faithfully

ROBERTS SUPERANNUATION FUND

%^'/<

Lesley Roberti

Director

Vem Roberts

Director



5 May 2022

Mr Vern Roberts
ROBERTS SUPERANNUATION FUND
PO BOX 590
Balgowlah,NSW2093

Dear Sir/Madam

Audit Engagement of
ROBERTS SUPERANNUATION

Ye^r/ period encied 30 June 2021 ^ind future years

The purpose of this audit engagement ietter for the above named fund Is to set out c!eariy various
aspects of this engagement and detalts of our respecUve responsibilities.

The Objective and Scope of the Audlt
You have requesfed us to conduct indapehdent audit the ROBERTS SUPERANNUATION FUND
("The Fund"):

1. ftnanci^l report, which comprlses the statement of financia! position as at 30 June 2021
and the operating statement for yegr endsng 30 June 2021 ancl the notes.to the finandal
statements; and

2. compiiance during the same period v/ith the requirements of the SupefQnmiadon !ndu$tfy
(SupetVision) Aet 1993 (SISA) and S/S Regulatlons (StSR) specified in the approved form
auditor's report as Issued by the Austi'ailan Taxation Office, which are sections 17A, 35AE,
35B, 35C(2), 62, 65, 66, 67, 67A.67B, 82-85, 103.104, 104A, 105, 109 and 126K ofthe SISA
and regulations 1.08(9A). 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and
13.18Mof theSISR.

We are pieased to confirm our acceptance and our understanding ofthis engagement by means of
this ietter. Ourengagementwil! beconducted pursuant to Ihe SISAwiththe objectiveofour
expressing an oplnlon dn the finahcol report anct the Fund's compilance wlth the specified
requirements ofthe SISA and SISR.

Th8 Responsibilltles of the Audltor

We wifl conduct our financia! audit in accordance with Australian Auditing Standards and our
cornpliance enQageinent in accordance wsth applicabie Sl^ndards on Assurance Engagentents,
issued by the Audlting ^nd Assurance Standards Board (AUASB). These standards requlre that we
compiy with relevant ethleal requlrements, snctuding those pertaining io independence, ^nd to plan
and perform the audit in order to obtain reasonabie assurance as to whether the financia! report is
free from material mlsstatement and that you have corrtpiied, En ail materiat respects, with the
spedfied requirements of the SISA and S!SR.

The annuat audit of the financlal reports and records of the Fynd must be carried out during and after
fhe end of each year of Income. !n sccordance with section 35C of the S!SA, we are required to
provlde to the trustees oflhe Fund an auditor's report In the approved form within the prescribed time
as set out in the SISR, 28 days after the truslees h^ve provlded ali documents relevant to fhe
preparatlon of the auditor's report.

Financial Audit

A financiai audit invo!ves perforniing audlt procedures to obtain audit evidenee about the amounfs
and disclosures in the ftnancla! report. The procedures seiected depend on the auditor's judgement,
including the assessnient of the risks of maierial mlsstatement of the fingndal report, whether due
to fraud or error. A financial auclit also inciudes evaiuating the appropriateness ofthe ftnsnciat
reporflng framework, accounting po!lcies used snd the reasonableness of accounting estimates
made by the trustees, as weti as evaiuating the overa!! presentation of the financiai report. Due to



the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and internal control system, there is an unavoidable risk that sonie material
misstatements may remain undiscovered.

fn making our risk assessments, we consider internal controfs reievant to the Fund's preparation of
the financial report in orderlo design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to prouide you with a separate lefter concerning any signEficant deficiendes En
the Fund's syslem of accounting and internal controfs that come to our attention during the audit of
the financial report. This wiil be En the form of a tetter to the trustees.

Compllance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about fhe
Fund's compliance with the provisi'ons ofthe SISA and SISR specified in the ATO's approved form
audstor's report,

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members' retirement, deafh or disabiiaty
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, iiquidity, diversification and the insurance
needs of members'. Our procedures will indude testing whether the investments are made for the
ailowable purposes and in accordance wifh the investment strategy and legislative requlrements,
but not for the purpose of assessing the appropriateness of those investnnents fo the members.

The Responsibilities of the Trustees

We fake this opportunity to remind you that it is the responsibjlity of the trustees to ensure that the
Fund, at afl times, complies with the SISA and SISR as well as any other legisiafion relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the Hnancial
reporf.

Our auditor's report wiil explain that the trustees are responsible for the preparation and the fair
presentation offhe financial report and for defermjnJng that the accounting policies used are
consistent with the financial reporting requirements of the SIVISF's governing rules, comply with the
requirements of SISA and SiSR and are appropriate to meet the needs of the members.225 This
responsibifity Encludes:

• Estabiishing and maintaining controfs refevant to the preparation of a fjnancial repoct that
is free from misstatement, whether due fo fraud or error. The system of accounting and
internal controi shoutd be adequate in ensuring that ajl transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified 3nd promptly
recorded, so as to facifitate the preparation of reiiabie financial information. This
responsibiiity to maintain adequate internal controis also extends to the Fund's compliance
with SIS inciuding any Circulars and Guidellnes issued by a relevant regulator to the extent
appilcabie. The internal controfs should be sufficient to prevent and/or detect materiai non"
compliance with such legislative requirements;

» Selecting and appfying appropriate accounting policies;

• Making accounting estimates that are reasonable in the circumstances; and

» Making avaiiable to us all the books ofthe Fund, inciuding any registers and
general documents, minutes and other retevant papers of af! trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 350(2) of SIS requires that trustees must gjve to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 days ofthe requesf.

As part of our audit process, we wil! request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our auditor's report is prepared for the members of the Fund and we discSalm any assumptlon of
responsibiiity for any reiiance on our report, or on the tinancial report to which it refates, to any
person other than the members of the Fund. or for any purpose other than that for which it was

We confirm that, to the best of our knowledge and beiief, the engagement teatn meets the current
independence requlrements of the SiSA and SISR, inciudlng APES 1 10 Code of Efhics for
Professtond! AccountQnfs (inctudsng independenw Standards), in reiatiott to the audit of the
Fund. !nconducting our financia! audlt and comp!iance engagement, shou!d we become aware
thaf we have conlravened the Jndependence requirements, we $hall notify you on a timeiy basjs.

on Matters Idsntlfled

Under sectlon 129 ofthe S!SA, we are required to report to you in writsng, ifduring the course of,
or in connection with, our audst, we become aware of any contravention of the SISA or SISR which
we believe has occurred, is occumng or may occur. Furthermore, you shouid be aw^re thatwe are
also required to notity the ATO of certaln contraventions of the SISA and SISR that we beeome
aware of during the audit, whlch meet the tests stipuiated by the ATO, irrespeciive of the
matenality of the contravention or gction taken by the trustees to rectify the maiter. FinaSly, under
section 130, we are required to report to you and the ATO If we believe the financia! position of the
Fund may be, or maybe about to become unsatisfactory.

You should not assurne that any matlers reported to you, or that a report that there are no matters
to be communicated, indlcates that there are no additional matters, or matters that you should be
aware ofin meetlng your responslbiSJties. The compieted auditor's report may be provided to you as
a signed hardcopy ora signed electronicverslon,

Compliance Program

The conduct of our engagemenf in accordance wlth Austrailan Audstlng Standards and applicabie
Standards on Assurance Engagements megns that Information scquired by us in the course of our
engagement Is subject to ^trict confidentiality requirements. Information wit! not be disclosed by us
to other partles except as required or altowed for by law or professional standards, or with your
express consent. However, our audit fiies may be subject to review as part offhe compliance
progrcim of a professional accounting body or the ATO. We advlse you that by signing this letter
you acknowledge that, if requested, our audit files relating to this compiiance eng^gement will be
made avallable under these programs. Shouid ihis occur, we sha!) advise you. The same strict
CQnfidGntlatity requlrements appiy under theso progr^ms as apply to us 3s your $Mdlitor,

Limitatlon of llabitlty

As a practitioner/firm partlcipafing in a scheme approved under Professionai Slandards
Legis!ation,our liabiflty may be tamited underthe scheme.

Fees

Our standard fee for providing this service to your superannuation fund in respect ofthe year
ended 2021; $1,285.90

This ietter ^-vill be effective for future years untess we sdvise you of Its amendment or replacement,
or the engagement is terminated,

Please sign and retum the attached copy of this tetter to indicate ihat st is in ^ccordance with your
understanding of the arrangements for our finanda! audit and compiiance engagement of the
Fund.



Yours faithfulty.
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepfed on behaif of the ROBERTS
SUPERANNUATION FUND by:

Lesley Rob^fts
TRUSTEEfDlRECTOR

Vern Roberts
TRUSTEE/DIRECTOR


