
ANTHONY BOYS

PO BOX 3376,
RUNDLE MALL 5OOO

Dear Antony,

Hotstar Enterprises Pty Ltd ATF The Ann Elliott Super Fund

Superannuation Fund Management/Trustee Representation Letter

ln connection with your audit examination of the financial report of The Ann Elliott Super Fund for the
year ended 30 June 2020, hereby confirm, at your request that to best of our knowledge and beliel
the following representation relating to the accounts are correct.

Financial Report

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the
preparation of the financial report.

The management/trustee have determined that the fund is not a reporting entity for the year ended
30 June 2020 and that the requirement to apply Australian Accounting Standards and other
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report
prepared is a special purpose financial report, which is for distribution to members of the fund and to
satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of
material misstatements, including omissions.

Sole Purpose

The fund has been maintained for the sole purpose of providing superannuation benefits to its
members and their dependents.

Superannuation Fund Books/Records/Minutes

(a) We have made available to you all financial records and related data, other information,
explanations and assistance necessary for the conduct of the audit.

(b) We have made available to you Minutes of all trustee(s)' meetings and the Trust Deed.

(c) We have established and maintained an adequate internal control structure to facilitate
the preparation of reliable financial statements, and adequate financial records have

been maintained. There are no material transactions that have not been properly
recorded in the accounting records underlying the financial statements.

(d) We have no plans or intentions that may materially affect the carrying values, or
classification, of assets and liabilities.

(e) Records maintained during the period were in accordance with the Australian Taxation

Office requirements.

Asset Form

The assets of the superannuation fund are being held in a form suitable for the benefit of the members
of the fund, and have been held in accordance with the fund's investment strategy.
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Ownership and Pledging of Assets

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial
Position. lnvestments are registered in the name of the trustee(s).

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation
fund or of others.

lnvestments

(a) We have considered the requirement of generally accepted accounting standards in

regards to impairment of assets when assessing the impairment of assets and in ensuring
that no assets are stated in excess of their recoverable amount.

(b) There are no commitments, fixed or contingent, for the purchase or sale of long-term
investments that have not been disclosed in the financial statements.

(c) The investment strategy has been determined with due regard to risk, return, liquidity,
diversity and the insurance needs of fund members, and the assets of the fund are in line

with this strategy.

(d) All investments are acquired, maintained and disposed of on an arm's length basis.

Trust Deed

The superannuation fund is being conducted in accordance with its Trust Deed.

Superannuation !ndustry (Supervision) Act and Regulations

(a) The fund meets the definition of a self-managed superannuation fund under the SISA.

(b) The fund has been conducted in accordance with the SISA, the SISR and its governing
rules at all times during the year. Also there were no amendments to the governing rules
during the year, except as notified to you.

(c) The fund is being conducted in accordance with the SISA and the SISR, in particular the
relevant requirements of the following provisions:

Sections: 77A, 35AE, 35B, 35C(2) , 62, 65, 66, 67,61A, 678, gZ-95,103, LO4, 104A, 1OS,

109, 125K

Regulations: 1.06(94), 4.09, 4.09A, 5.03, 5.O8, 6.17,7.04,9.028, L3.L2,13.13, 13.14,
13.18AA

(d) The trustee(s) have been nominated and may only be removed in such manner and
circumstances as are allowed in the Trust Deed.

(e) The trustees are not disqualified persons under s126K of the slsA.

(f) Any vacancy among the trustee(s) is filled in accordance with the Trust Deed.

(C) The trustee(s) have complied with all trustee standards set out in SISR and the covenant
prescribed by section 52 of the SISA.

(h) The trustee(s) have complied with all investment standards set out in the SISA and the
SISR.

(i) lnformation retention obligations have been complied with.
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(j) All contributions accepted and benefits paid have been in accordance with the governing
rules of the fund and relevant provisions of the SISA and the SISR.

There are no breaches or possible breaches of the SIS legislation whose effects should be considered
for disclosure in the financial report or to the Australian Taxation Office.

Commitments

(a) There are no material commitments for construction or acquisition of property, plant and

equipment to acquire other non-current assets, such as investments or intangibles, other
than those disclosed in the financial report.

(b) There were no commitments for purchase or sale of securities or assets or any options
given by the fund including options over share capital.

Taxation

(a) We have calculated income tax expense, current tax liability, deferred tax liability and

deferred tax asset according to the definitions of taxable income and allowable
deductions. We have calculated and recognised all other applicable taxes according to
the relevant tax legislation.

(b) There are no activities that invoke the anti-avoidance provisions of any applicable tax
legislation.

Borrowings

The trustees have not borrowed money on behalf of the superannuation fund with the exception of
borrowings which were allowable under the SIS Act and the SIS Regulations.

Related Parties

(a) The fund has not made any loans to, or provided financialassistance to members of the
fund or their relatives.

(b) No asset has been acquired from a member or related party other than as permitted
under the SISA and the S|SR.

(c) Related party transactions and related amounts receivable or payable have been properly
disclosed in the financial statements.

(d) All related party transactions have been conducted on commercial terms as if the
transaction was undertaken on an arms length basis in accordance with section 109 of
the SIS Act, AND those related party transactions do not contravene procticol Complionce
Guidelines issued by the Regulator regarding non arms length lncome and non arms
length expenditure.

Accounting Misstatement Detected by Audit

There has been no misstatement noted by audit during the course of the current year audit.

lnsurance

The superannuation fund has an established procedure whereby an officer reviews at least annually
the adequacy of insurance cover on all assets and insurable risks where relevant. This review has been
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performed and where it is considered appropriate, assets and insurable risks of the superannuation
fund are adequately covered by insurance.

Accounting Estimates

We confirm the significant assumptions used in making accounting estimates are reasonable.

Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are
reasonable and appropriately reflect our intent and ability to carry out specific courses of action on
behalf of the fund.

Going Concern

ln the opinion of the trustees there are reasonable grounds to believe that the superannuation fund
will be able to:

. Pay its debts as and when they fall due.

. Continue as a going concern for the foreseeable future.

We, therefore, confirm that the going concern basis is appropriate for the financial report.

Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date
of this letter that we need to disclose or recognise in the financial report.

Comparative I nformation

We confirm that there have been no restatements made to correct a material misstatement in the
prior period financial report that affects the comparative information.

Fraud and Error

(a) There has been no:

(b)

(i) Fraud, error, or non-compliance with laws and regulations involving management or
employees who have a significant role in the internal control structure.

(ii) Fraud, error, or non-compliance with laws and regulations that could have a material
effect on the financial report.

(iii) Communication from regulatory agencies concerning non-compliance with, or
deficiencies in, financial reporting practices that could have a material effect on the
financial report.

The superannuation fund has disclosed to the auditor all significant facts relating to any
frauds or suspected frauds known to management that may have affected the
superannuation fund.

The superannuation fund has disclosed to the auditor the results of its assessment of the
risk that the financial report may be materially misstated as a result of fraud.

The superannuation fund has disclosed to the auditor the results of its assessment of the
risk that the financial report may be materially misstated as a result of fraud.

(c)

(d)
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Lega! Matters

We confirm that all matters that may result in legal action against the fund or the trustees in respect
of the fund, have been discussed with a solicitor and brought to the attention of the auditor so that a

solicitor's representation letter may be obtained.

Genera!

(a) Neither the superannuation fund nor any Trustees have any plans or intentions that may

materially affect the book value or classification of assets and liabilities at balance sheet

date.

(b) The superannuation fund accepts responsibility for the implementation and operations
of accounting and internal control systems that are designed to prevent and detect fraud
and error. We have established and maintained adequate internal controlto facilitate the
preparation of a reliable financial report, and adequate financial records have been

maintained. There are no material transactions that have not been properly recorded in
the accounting records underlying the financial report.

(c) There are no violations or possible violations of laws or regulations whose effects should
be considered for disclosure in the financial report or as a basis for recording an expense.

(d) The superannuation fund has complied with all aspects of contractual agreements that
would have a material effect on the financial report in the event of non-compliance.

We understand that your examination was made in accordance with the Australian Auditing Standards
and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report
of the fund taken as a whole, and that your tests of the financial records and other auditing procedures
were limited to those which you considered necessary for that purpose.

Additional Matters

There are no additional matters.

Signed by the Directors of Hotstar Enterprises Pty ttd as Trustee for The Ann Elliott Super Fund

Di / Trustee

rector / Trustee

Director / Trustee

Page 5

M



Di r / Trustee

Page 5



THE ANN ELLIOTT SUPER FUND
Hotstar Enterprises Pty Ltd ACN: 117531889

Trustees Declaration

The directors of the trustee company have determined that the fund is not a reporting entity and that the special purpose financial
statements should be prepared in accordance with the accounting policies described in Note 1 to the linancial statements.

The directors of the trustee company declare that:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2020 present fairly, in all material
respects, the financial position of the superannuation fund at 30 June 2O2O and the results of its operations for the year ended on
that date in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the
trust deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the
requirements of the Superannuation lndustry (Supervision) Act 1993 and associated Regulations during the year ended 30 June
2020.

Signed in accordance with a resolution of the directors of the trustee company by:

Ann Maree Elliott
Hotstar Enterprises Pty Ltd
Director

Enterprises Pty Ltd
Director

Hotstar Enterprises Pty Ltd
Director

Troy
Enterprises Pty Ltd

Di

Dated this ......... day ol ........ .2021



THE ANN ELLIOTT SUPER FUND
Hotstar Enterprises Pty Ltd ACN:117531889

lnvestment Strategy

Overview

The aim of this strategy is to provide the Members with an income on retirement.

lnvestment Objectives

The Trustee will at all times act prudently to maximise the rate of return, subject to acceptable risk parameters, and
maintenance of appropriate diversification across a broad range of assets.

Having considered the risk profile of the fund and the member's needs and circumstances, the trustee has adopted the
lollowing objectives for the investment of assets of the fund;

' to achieve an investment return (based on market values and net of tax and charges) that exceeds the CPI by at least 3ol"
per annum when measured over a rolling 5 year period.

to have a probability ol zero or negative returns in any 1 2 Month period of less than one in five years; and

to have sutficient liquidity to meet liabilities as and when they fall due.

lnvestment Strategy

The fund will invest in a portfolio of assets according to market conditions.

Asset Allocation

lnvestments shall be made in accordance with the Trust Deed and any overriding superannuation legislation.

Companies and trusts as supported by research and fundamental analysis will be selected. Direct investments in property,
artwork and lease equipment may form part of the strategy provided there is sutficient basis for the decision.

Diversification

[Select/tick from the following as appropriate]

r Diversification across currencies, economies and asset classes is achieved through a mix ol international and
Australian investments. The Trustee recognises that diversification can result in significant reduction to return
volatility while maintaining the level of anticipated return.

I Diversification is achieved through a mix of Australian investments across a range of asset classes. The Trustee
recognises that diversification can result in significant reduction to return volatility while maintaining the level of
anticipated return.

[] The funds are primarily invested in equities.. The Trustee recognises the higher risk in investing predominantly in only
one asset class and the volatility associated with shares. The volatility will be compensated Oylne prospect oi
achieving higher return and growth in the longer term. The shares are invested in different industries and sectors,
which will spread risk to a satisfactory level.

n The Fund is invested in a Unit Trust and the underlying assets of the Trust are primariry invested in shares. The
Trustee recognises that the Fund is subject to higher risk associated with invesiing pre-dominantly in one asset class
and the volatility associated with shares. The Trustee considers that the higher risk will be compensated by the
prospect of achieving higher return and growth in the longer term. The shaies are invested in ditferent industries and
sectors, which will spread risk to a satisfactory level.

V The funds are primarily invested in fixed interest securities and deposits. lt is considered that investment in this asset
class is suitable for the Fund's policy of maximising capital preservation and avoiding negative return.

! The Fund is invested in a Unit Trust and the underlying asset of the Unit Trust is an investment in a real property.tl The Trustee recognises that the Fund is subject to a high level of property specilic risks. The Trustee considersihat
real propefi is a secure investment with the prospect of long-term capitai appreciation while generating steady



THE ANN ELLIOTT SUPER FUND
Hotstar Enterprises Pty Ltd ACN: 117531889

income growth.
n The Fund is invested primarily in real property. The Trustee recognises that the Fund is subject to a high level of

property specific risks. The Trustee considers that real property is a secure investment with the prospect of long-term
capital appreciation while generating steady income growth.

I The funds are primarily invested in collectibles and personal use assets, i.e. artworks, jewellery, vehicles, boats, wine
etc. lnvestments are made for genuine retirement purposes and not to provide any present-day benefit. The Trustee
recognises that diversilication can result in significant reduction to return volatility while maintaining the level of
anticipated return however it is the Trustee's belief these investments will provide a secure investment with the
prospect of long-term capital appreciation.

! Other (please specify)

lnsurance

The Trustees have considered and consulted Prolessional Advice where necessary to ensure that all fund members have the
correct type and level of insurance. lnsurance may be held within or outside the SMSF.

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a regular basis and to communicate with the members
should they feel that any change in strategy is necessary in order to achieve the fund's objective.

Yours Faithfully,

Ann Maree Elliott
Hotstar Enterprises Pty Ltd
Director

Lee Tatam
Enterprises Pty Ltd

Director

Tatam
Hotstar Enterprises Pty Ltd
Director



THE ANN ELLIOTT SUPER FUND
Hotstar Enterprises Pty Ltd ACN: 117531889

Troy
Enterprises Pty Ltd

Dated this It day of .2021

v



THE ANN ELLIOTT SUPER FUND

Minutes of a meeting of the Director(s)
held on 19 March 2O21 al8 Moline Court, Churchlands, Western Australia 6018

PRESENT:

MINUTES:

FINANCIAL STATEMENTS OF

SUPERANNUATION FUND:

TRUSTEE'S DECLARATION:

ANNUAL RETURN:

INVESTMENT STRATEGY:

ALLOCATION OF INCOME:

INVESTMENT ACQUISITIONS:

INVESTMENT DISPOSALS:

AUDITORS:

TAX AGENTS:

CONTRIBUTIONS RECEIVED

Ann Maree Elliott, Bryony Lee Tatam, Kenneth Edward Tatam and Troy Tatam

The Chair reported that the minutes of the previous meeting had been signed
as a true record.

It was resolved that the linancial statements would be prepared as special
purpose financial statements as, in the opinion of the trustee(s), the
superannuation fund is a non-reporting entity and therelore is not required to
comply with all Australian Accounting Standards.

The Chair tabled the financial statements and notes to the linancial statements
of the superannuation lund in respect of the year ended 30 June 2020 and it
was resolved that such statements be and are hereby adopted as tabled.

It was resolved that the trustee's declaration of the superannuation fund be
signed.

Being satisfied that the fund had complied with the requirements of the
Superannuation lndustry (Supervision) Act 1993 (SISA) and Regulations during
the year ended 30 June 2020, it was resolved that the annual return be
approved, signed and lodged with the Australian Taxation Otfice.

The allocation ol the fund's assets and the fund's investment performance over
this financial year were reviewed and found to be within the acceptable ranges
outlined in the investment strategy. After considering the risk, rate of return and
liquidity of the investments and the ability of the fund to discharge its existing
liabilities, it was resolved that the investment strategy continues to reflect the
purposes and circumstances of the lund and its members. Accordingly, no
changes in the investment strategy were required.

It was resolved that the income of the fund would be allocated to the members
based on their average daily balance (an alternative allocation basis may be
percentage of opening balance).

It was resolved to ratify the investment acquisitions throughout the financial
year ended 30 June 2020.

It was resolved to ratify the investment disposals throughout the financial year
ended 30 June 2020.

It was resolved that

Laurence Tatam

of

4TaKirwan Street, Floreat, Western Australia 6014

act as auditors of the Fund for the next financial year.

It was resolved that

Red Sea Holdings Pty Ltd

act as tax agents of the Fund for the next financial year.

It was resolved that the contributions during the year be allocated to members
on the basis of the schedule provided by the principal Fund employer.

The trustee has ensured that any rollover made to the Fund, meets theACCEPTANCE OF ROLLOVERS:
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THE ANN ELLIOTT SUPER FUND

Minutes of a meeting of the Director(s)
held on 19 March 2021 al8 Moline Court, Churchlands, Western Australia 6018

CLOSURE:

requirements of the Fund's deed and does not breach the superannuation laws
in relation to:

1. making rollover between Funds; and,
2. breaching the Fund or the member investment strategy

The trustee has reviewed the rollover and received advice that the rollover is in
accordance with the Trust Deed and the rules of the Fund and the
superannuation laws. As such the trustee has resolved to accept the rollover on
behalf of the member.

All resolutions for this meeting were made in accordance with the SISA and
Regulations.

There being no lurther business the meeting then closed

a true record -

Tatam


